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Financial, 


J 


Financial. 


) 


Financial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 179%. Reorganized 1879 


Engravers # Printers 


TICKETS OF IMPROVED STYLES 
SO 


Branches in the United States 
BOSTON : PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 

aan FRANCLCO 





of Pigeons cod Beltenere Stock 
John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF. WILLIAMS & Co 





GABFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital 
Survlus - 


Re em National Bank 


Clearing Hou-e Building 
Cap. & Surp., $10,931 026 Dep.. $105 842,591 


A. B, HEPBURN President 
-.H WIGGIN,V -Pres <AMUEL H. MILLER ,Cash 


$1.000,000 
- 1.000 000 





Jobn I. rs Baner, 


y a4 J. Hu, George F 


aBartce Hoste, 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
-—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ABRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Mombers New York Stock Exchange 
NEW YORK - BOSTON - CHICAGO 


weet see See 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


188 BROADWAY 





The National Park Bank 
ot New York. 


Capital 
Surplus and Prefits. 
Depesits Feb. 5, 1909.... 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C, McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG VAN CLEAP, 
VICE-PRESIDENT. 
MAURICE H, EWHR, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 


ASST. CASHTER. 
®RED’K O. FOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street. 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS, 
328 CHESTNUT STREET, PHILADELPHIA. 





The 


Merchants National Bank 
of Philadelphia 


camel, $1,000,000 
$800,000 





d 


gr INVITED 


| 








Harvey Fisk & ©. «1s, 
62 CEDAR 8T., - - NEW Y¥ sK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


FURLADEEPSEs. mepepaeenes 

Carcaco, sepetaannh mat, A Overt oe 
Continental Ration Bank Building. 

Sou ht mounsen, 85 Congress 8. 

Oar list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Piilla. Stock Exchanges, 


N, B. Cor. Broad & Chestnut Sts. Philadelphia 
27 Pine Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital « $1,000, 
Surpius & Profits (earned) 2,400, 


OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN Iseuin JR, VICE-PRESIDENT 
Georee E. Lewis Caswier 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
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[VoL. LXxxvill. 











—=—= 


Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel & o., |Morgan,Harjes&Co. 
Oor.of5th & Chesinut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMBESTIO AND FOREIGN BANEEBA, 








ts received sub to Draft. Securities 

tand sold onCommission, Interestallowedon 

Foreign Exchang: m: Credits. 

Transters. reular velers 

available in all ‘parte of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & 0o., 
No. 22 OLD BROAD STREET, - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila., Boston & Baltimore St’k Exch’s 


saa See eee Hucsoncom- Investment 
Securities. 
ae terms. 
re abroad 0 a all points in the United 


ae and drafts drawn in the United 
on pony countries. including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF + aad 


Letters ek ata Aa on Si 
of Credit. Hrarelers” Credits, avaliable in ia 


world. 
BROWN, SHIPLEY. & CO, LONDON, 





‘TAILER &@ 
{ 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITINS 


‘ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREKT, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Soid on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


pe 


Joun Munroz & Co., 


NEW YORE BOSTON 
Letters of Oredit for Travelers 


‘ Oredits. 
2. MUMROE & CO,, Paris 








Maitland,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 
eeu’ for all Investment Securities. 
bod sy erpeuaiions tea ma negotiate and 


Agratrageats of 
Bille o7 oie, ry nn Transfers, 


Union of London & Getehe Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents th Penk of Australasia, the British 
, #4 * k, Demerara, etc., etc. 


diantaelae 1 LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|- 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuha, end the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
et Bends and Stocks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Oapitai - - = $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Fo Exchange bought and sold. Commer 


reign 
cial and Travelers’ of Credit vatiabic 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, ¥, STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lssue Commercial and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


ANKERS, 
11 William sudan = =» «= New Yerk. 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Joh Be 4. team ste. Hamb 
enbe er 

Marcuard & Ge. Paris. —— 

Bremen Bank, Fillale Dresdner Bank; Bremen 
Issue Comarca & Travelers’ Credits. 

Buy and Seil Bilis of Exchange. 
Cable Transfers & Investment Securities. 








Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


— 


BANKERS, 


———— 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1, 
Agents and Attorneys for 


BARING BROTHERS & ©O,, LTD. 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


issue Letters of Credit to Travelers’ 
Available in anv Part of the World. 








DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAILAR 
ISLANDS, 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Caliiornian Bk., Lt.,SanFrancises 





7 


Redmond s.€o 


Cabies ** M tmosa’ 


Do a General Foreign and Dom 
Banking Business and issue Letters 
Credit, Bilis of Kxchange and Cable 
Transfers, Members New York Stock 
Exchange; Kxecute Commission Orders. 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


PMiladelphia; 507 Chestnut Street 





GraHam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


ea ee 


Issue Foreign and Domestic Letters of 
Credit and Teavelers Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMAN? 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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Bankers, 


Bankers. 


Bankers, 





Lee, Higginson & Co., 


44 State Street, Boston 
43 Exchange Piace, New York 
The Rookery, Chicage 


HIGQINSON & COQ, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Piympton,Gardiner & Co. 


Members New York and Chicago Steck 
dixchanges 
27 William St.. New York 


833 La Salle 50 Cengress St., 
— Bester. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


. Pine Street, Corner William 
NEW YORK 


BOSTON 


OR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
a Place, 14 State Street, 
MEW YORK, BOSTOX, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
@iemabers New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREEP,; 
NEW YORK. 


Members New York Stock Exchange. 


Adoipb Boissevain & Ce.) 
Amsterdam. Holland. 


4A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 





@BCongress St. 111 Broadway 234 LaSaie 
BOSTON NEW YORK = CHICAGO 


Wm. A.Read&Co, 


BANKERS. 


Investment Securities. 


25 NASSAU STRENT, 
NEW York. 


19 Comgress St. 2038. German St. 240 La Salle St 
BoSsTen BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


Hieh-Crade Bonds 
AND 


investment Securities. 
Safety Depesit Vaults for Use of Oustomers. 


New York Steck Exchange. 
Members: Chicage Steck Exchaage. 


ne See 


BRANCH OFFICES: 


CHTOaeo, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, WN. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXGHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 


Execute orders for purchase and 
sale oft Stockc and Bonds. 
Bas and Sel Foreign Erchangs. 
CABLE ADDRESS “COLDNESS." 


Issue Commercialand Travelers’ 
Letters of Credit, 


Avallabie tn all parts of the wortid. 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
BREW YORK, 


COMMERCIAL CREDITS, 
FORBIGN EXCHANGE. 


MESSRS, KONIO BROTHERS. Bankers’ 
LONDON 


Zimmermann & Feorshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New Yerk Stock Exchange. 


for stocks and 
Orders executed nou bende for invest- 


FOREIGH EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD s. COLER, LEONARD H. HOLE. 


W. M. COLER & CO.., 
BANKERS 





48 CEDAR ST., NEW YORK. 
INVESTMENTS. 


902970 


Millett, Roe & Hagen 
33 Wall ‘ibis ak York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Bosten, 10 Post Office Square, 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Denosit Accounta. 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Franeisas: 





GEO. P, BUTLER & BRO 


35 Wall Street NEW YoRK 
Members N, Y. Stock Exchangs 

RAILROAD AND OTHER 
INVESTMENT SECURITIEA. . 





H. B. HOLLINS & CQ, 


Cer, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and maks 
Cable Transfers te Europe, Asia, Aap 
tralia, the West Indies, Central and 
South America and Mexice, 

Issue Letters of Credit for Travelera, 
available in all parts of the werld, 


Charles Head & Co, 


Members of 
Mew York and Boston Stock Exchanges 


17 Bread Street, 74 State Street, 
NEW YORK 











Stern & Schmidt, 


FOREIGN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, KEW YORK. 
Members N. Y. Stock. Cotton and Coffee Exchanges, 





Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchsage 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW VORK, 





‘Vices Bree oe: ity, Pee eaten 
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Foreign. 


Canatian Banks. 





DEUTSCHE BANK, 


BERLIN. W. 
Behrenstrasse 9 to 18 





M. 103,699,003. 


Dividends paid during ‘ast ten years 
11; 11; 11; 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


TY ciduitiusiet. pemliunhmonnawd $4,761,000 
20,000,000. 
RESERVE FUND-..-..-...........--. $993,000 
M. 4,170,636. 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Reni Blanca, ; 

. Cordobe ja- ca, Ba-Vine: Buenos 
BOLIVI ‘Oruro. 
GILT: 


neh 


Concepcion, Iqique, 
Puerto Montt, Santiago, Tem 
wpa, Callan, 


Osorno, " 
nyulaivia. Val — 


of 

Lendon Agents 
, ) E BANK (BERLIN) LONDON AG’'Y. 
4@E0 Y’D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.. BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANKFORT-ON-M., LONDON, E. C.; 

ROSSMARET, 18. 53 CORNHILL. 


GAPITAL, fully paid, - $40,476,200 
M. 176,000,000 
BESERVE - - - - $13,712,526 


M. 57,590,611 
Wtth the unlimtted personal Kabtitty ef 
the following 


partners: 
A. SOHOELLER, E. RUSSELL; 
M. SOHINCKEL, _ F. URBIG. 
A. SALOMONSOEN; 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS RTO ALEGRE. 





BANK FUR CHILE UND 
DEUTSCHLAND, 


The Union Discount Co. 
of London, Limited. 


88 CORNHILL. 
Telegraphic Address, Udisco, London. 
Cap tal Subscribed---.---..-........ $7,600,000 
Paid Up... ....2..- oceceecccccscces 3,760,000 
Rosevve Pund--.--.--------..---.-... 2,600,000 


$5==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 14 Per Cent. 


The —, discounts approved bank = 
mercantile tances, es money on de- 
posit at rates vertised from time to jime, :nd 

grants loans on approved negotiable tH 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.vectment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW VORK., 
4 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschafi, Berlin 





ESTABLISHED 1856 





Banking Transactions @ Every Description 





Oapital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lembard St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest; 
Censtantinople (Coenca, Amar & es 
Pilsen Tetschen 


. Sc, J e 
Trautenau, 
ESTABLISHED 1868 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 


Telegraphte Address: 
Conjuncius, London. Anglobank, Vienne. 


The National Discount 
Company, Limited. 











Pty CORNHILL. - - os . LONDON, E. Cc. 
Cable Address—Natdis.; London. 
Subscribed Capital_...........-.-. $21,166,625 

Paid up Capital_...........-......- 4,233 
Reserve Fund--...............---. 2,050,000 


($5==£1 STERLING.) 
NOTICE E 
RATES OF Tree tnod gy og al 
deposit are as follows: 
AtCall, 1 Per Cent Per Annum. 
ai to 7 or 14 Days’ Notice, 1% Per Cent. 
proved bank and mercantile bills discounted 


that the 
money on 





Mees Shs Sized periods U0 | pranene 
terms to be especially 
on nevotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


OAPITAL paid in - $14,400,000 08 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and 

Mount Royal, G.C. M. G.—Honorary Presideny. 
Hon. Sir George A. Drummond, K.C. M. G.— Pree 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 
R. Y. HEBDEN, } 


_ A. BOG, Agents. 
J. T. MOLINEUX 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and Take collections in Chicage and 
throughout the Dominion of Canada. 

London No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
S&S Threadneedle Street, London, England. 


With Branches in all the Princil Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londor. 
ESTABLISHED 1886. 


SUBSCRIBED OAPITAL, $91,178,400 

PAID-UP CAPITAL, - - 18,995,500 

RESERVE FUND, - - 17,095,950 
E.H. HOLDEN, M. P. i o-.. 














VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Vooco. 
Codes, Hartfield’s Wall St.. W. U. & Lieber. 





HE ANGLO-SOUTH 
MERICAN BANK Ltd. 
& Argentina, .L 


see oe AE tenn Se Win. aan 


Capital #£2,500,000 ($12,500,000 
pre Macy 000 i — 
on 


we ARR Barer sha sae fe 


Chartered Bank of India, 


Australia and China 
Cagle * on sé ch. cn deni i lnsscé $6,000,000 
Reserve liability of stockholders... 6,000,000 
Reserve 7,875,000 


DRAFTS, CABLE TRANSFERS AND LET- 
TERS wa CREDIT. BRA ebamene 
eee een, ASIA 


Head Office, 
$2 Bishopsgate St. Within London,? E..C./ 4 
G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING OCOORPORATION. 








Paid-up Capitai )..--$15,000,000 

Reserve Funds {In --$15,000,000).... 30 500.900 
\In Silver. 14,500 

Reserve Liability of Proprietors.........- £16,000,006 

G D , 188 OF CREDIT. 

ATE BILLS PAYABLE ,IN 


CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, TAIPEH, ETC. 
WADE GARD’NER, Agent, 50 Wall iSt. 


INTERNATIONAL BANKING 
CORPORATION, *°x® ¥ai* 

CAPITAL & SURPLUS, $6,500,000 
~~ and Sel] Sterling and Con 





Satie Seaneters  NegouateyDratac 
Recel Collection Points in 
‘Or Orien tones, Seater, Credit. - 


a Hong one, Man 


C., 


eich 


"Baia D. 
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THE CHRONICLE 


and Baubers. 





THE CANADIAN BANE 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL. 
SURPLUS 








NEW YORK OFFICE: 
Nos: 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 


ae Ss SS ttacaae Secor Ea 
reed Credits. Collections mate at all points. 

Banking and E business of every de 
seription Canada. 


LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITADE 


Lieyd’s Bank, Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 








Credits available in part of the worid. 
Agqente—theodl’ Bark of Scotiand 





bn 


Canadian Hankers. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 








Financial, 


LADD & TILTON BANK 
PORTLAND  - OREGON 
Established 1859 
Capital Fully Paid - - « $1,000,000 
Surplus and Undivided Profits $500,000 





: M. Cook, Asst. : 
Raterest paid.on Time Deposits and Savings Accounts. 
Aacounts of Firms, Cer, tieas and 

solicited, yer ry me 

every facility -omsistent with good banking 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNIEFED STATES DEPOSITARY., 
Capital and Surplus, $2,500,000 


+ mg Vogel J a4 oa ld Cashier. 

e ir. cury '. 
m. . VeProc. 

Fred. T Goll’ V.cPres: Bo Beste sae oe 


A. W. B Asst. « 
W. O.. Haas; Moe Yolen & Savings Devt. 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


ly NASSAU STREET 
NEW YORK 


ESTABLISHED 1354. 





ESTABROOK & CO., 


BANKERS, 
3% State Street, Besten. 
24 BROAD STRERT, NEW YORK. 


JMVESTMERT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wali St, 85 Cengress St., 
NEW Yorx BosTeNn 


HIGHGRADE INVESTMENT BONDS 
Municival and Railroad 


Members New York and 
Beaten Stock Kxchapges 





SIMON BORG & CO., 
BANKERS, 


Members @ New York Sieck Bathangs 
Neo. 20 Nassau Street, - New York. 


Hich-Crade 
Investment Securities 


H. AMY & CO, 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SEOU RITIES 
Bilis of Exchange Letters ef Ceadit. 


H. W. Noble & Company 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 











| PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchan Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A,.Fernald &Co, 


NEW YORK BOSTON 


Superior & Duluth Division 49 


OF THE 
Wisconsion Central Railway 
1936 | 
Priee on application, yielding 





Tucker, Anthony & 


BANKERS & BROKERS, 
63 STATE ST., a4 
BOsToN NEW YoRE 
LY PLEASANS 8T., NEW BEDFORD | 


Members and New York Steek 





BERTRON, GRISCOM & JEMKS 


BANKERS, 


Lané Tithe Bufiding, 40 Wald Strest, 
PHILADELPHIA, NEW YoRE, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & (2., 
7 Wali St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealess 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








63 BROADWAY uEW YORE 
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Bankers aud Brokers outside Bew York. 
PITTSBURGH. LOUISVILLE, PORTLAND, ORE, 

PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON, MORRIS BROTHERS 

—- LOUISVILLE, KY., PORTLAND PHILADELPHIA 
ROBINSON BROS., Oy Gprastnaet We Municipal and Corporation 

Members New York and Pistsburgh e 
Stock Exchanges STREET RAILWAY SEOURITIES BONDS 


PITTSBURGH. PA. 
ESTABLISHED 1863 





A Specialty 
Correspondents, EX. NORTON &CO., N.Y. 








NASHVILLE. 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn, L.L. M’Clefand, 
President Sec. & Treas. 
PAID-UP CAPITAL. $506.000 


COAL PROBLEMS 
Discussed in our April circular. 
mailed on application to 
BOND HOUSE OF 


H. P. Tavior & Company 





Copies 








Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 


This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 











248 Fourth Avenue Pittsburgh, Pa.}, NASHVILLE, - - TENN. 
PHILADELPHIA THOS. PLATER & CO. 
DEALERS IN 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 


9 S. 4th Sh Philadelphia 
Members Phila. Stock Exchange 





W. G. HOPPER, 
Members of Philadelphia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
Yoldings or proposed investments. 


J.W.SPARKS & CO. 
Corner Chestnut s pads Third Sts. 


PHILADELPHIA STOCK py NGE 
MEMBERS NEW bog STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


- S. HOPPER, 
Exchange. 








E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 
= 








NEW ORLEANS. 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORL’ ANS. LA. 


BIRMINGHAM, ALA, 














OTTO MARX & Co. 
BANKERS AND BROKERS, 





Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Teiegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 














PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


New York Stock Exchange. 
Chicago Board of Trade. 

Stock and Bond Exchange S. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 





wemBeER {Chile 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 


CORPORATION 
They yield a higher rate of interest than bond: of 
same merit issued in East 
Correspondence Invited 
LOS ANGELES, CAL. 








OIL STOCKS TO NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGB 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGB 


LOS ANCELES 


SEATTLE. 











WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


en ne 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER INVESTMENT CO. 
WANTED 
Municipa’ Bonds issued by Towns in Georgia 


























BiRMiNGHAM, ALABAMA, ATLANTA, . * GEORGIA 
STOCKS AND BONDS, 
SOUTHERN. 
KANSAS CITY. MO. MOTTU & CO 





R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, WA, 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton. Real 
Estate Business Rentals, Insurance. 


Pr vate Leased W re ‘o all Exchanges 
Correspondents Logan & Bryan, N. Y. & Chicago 


WM. D. PERKINS &CO. 


211 Cherry—Seattle 
Ah aped gecaig SECURITIES 


RPO POR. RATION ( BONDS Monthiy List 
DENVER. COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 





MU! 
co 

















INDIANAPOLIS 


JoserpH T. Ewuiorr & Sons, 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Ban’: 2 dx. INDIANAPOLIS 


HOUSTON, TEXA:. 























MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 





Davenport & Co., 


BANKERS AND BROKEES 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Ccrre 


nished ‘about Southern State, Municipal and Rali- 


spondence solicited and information fur- 


We. B. KING & CO. 


HOUSTON. TEXAS 


STOCKS AND BONDS 








86 Wiadison Ave. 
MEMPHIS, = TENN. 


road Investment Securities. 
Reterence—Bank of New York, N. B. A. 


SPECIALISTS IN TEXAS SECURITIES 
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age Bankers and Brokers outside Rew York. Financial, 2. 
sr. bonis: NATIONAL BANK 
OF CUBA 
la , 8 and _ $6,000 ,000 08 
BERTRON, BENOIST & Co. ‘naive Pros : fy aprexote 
3 Gash in Vaults - - - -5,200,000,00 
HIGH GRADE BONDS HEAD OFFICE—HAVANA a 


BANK OF COMMERCE BUILDING 
ST. LOUIS 





A.G. EDWARDS & SONS. 


1 Wall Street 
Im St. Louis at 410 Olive St. 


MISSISSIPPI GLASS 
First Mortgage 6s, 1924 
Interest payable April and Oct. 





WHITAKER & CO., 


Investment Securities 





Gpecial Attention to St. Louis Securities 





PRIVATE WIRES FO 
PRINCIPAL MARKETS 


300 NH. FOURTH &T., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 

MUNICIPAL BONDS 

City of St. Louis, Kansas. 

Gity, and other 

W estern and Seuthern 

‘Municipals Dealt in. 


EIST ON APPLICATION 
—_—_— 








PROVIDENCE 


Richardson & Clark 
5 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


= 
NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securitles 


15 EXCHANGE PLACE 
Tele 366 and 751 JERSEY OFF Y: 











CINCINNATI. 





We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Merc. Library Big., 533 Ist Nat. Bk. Blg., 
CINCINNATI CHICAGO 








EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities | 
OINCINNATI, - s « 





D, G,. Edwards engage 


oe Purray & Oo. sconvs 








amaid TRUST BLDG,, CINCINNATI, O 
Members Cincinnati Stock Exchange. 
CHICAGO. 





A. O. Slaughter & Co., 


BANKERS & BROOK 
139 MONROE STREET, 


CHICAGO, ILL. 
wow York 


Exchange, 
ped oo fa oy e Exchange: | 


Mombers: ew Yo 


hicage 
ot 
gleage yr * Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts., Chicago, 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 

















New York Office, 40 Wall & 37 Pine Sts. 


MINNEAPOLIS 











WELLS & DICKEY Co. 


MINNEAPOLIS, MENN, 
BONDS 





MUNICIPAL and CORPORATION 


84 GALIANO ST., 
226 MONTE ST., "HAVANA ie 











LA 
SANTA CLARA, CAMAGUEY 
PINAR DEL RIO, SANOTI sp (kiTus., 
NEW YORK AGENCY—1 WALA ST. © 

Collections a Specialty 


Sole Depositary for the Funds of the Republic-al 
Caba. United States Depositary siest 


Cable Address— Ranconac. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS / 
SECURITIES of this nature. 














/ 











We purchase i 
Such Properties and Selicit }> 
Cerrespondence on the Subject a 
Land Title Building, ee 
PHILADELPHIA ’ 
— 
CLEVELAND. 





Hayden, Miller & Coy 


CLEVELANB, ® 


investment Securities 
Citizens Building. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING _j 
PROVIDENCE, R. L, 


Local Securities = 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 

100 Powers Building. 

} Heck Yerk Steck Exchange, 
Rechester Steck Exchange. 
Chicago Beard of Trade. 

SPECIALISTS ROCHESTER SECURITIES 

Daily Lists Mailed on Application. 


BUFFALO. 


JOHN T. STEELE | 
BUFFALO, N. Y. 


Government Municipal ? 
and Corporations Bonds 


SPECIALISTS L 
Buffalo and Western New York Securities 
































MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SecurRITigg, ? 
X44. 
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Bem York Stockh Exchange Bouses, 





Cc. |. HUDSON & CO., 
Hos. 34-36 WALL ST., NEW YORK. 


Mieasbers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


}- Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPALTCITTES. 


A. M. KIDDER & CO., 


BANKERS 
26 WALL STREET, NEW YORK 
Established 1965 
MEMBERS OF N. Y. STOCK EXCHANGE 





Allow interest on d its subject to sight check. 
| ~ + ~ pleas stocks and bonds, and 
RAILROAD 


BONDS 
GUARANTEED STOCKS 


‘OHARLES FEARON & CO,, 


BANKERS. 


' Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Petadenhis Stock Exchange. 


$33 Chestnut St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


1 BROADWAY, NEW YORK 
fi Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 


‘— in Investment Securities 


McCURDY, 
HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 
Trameact a General Banking and Stock 
Exchange Business. 





+. 











E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 
United States and Canada. 





Moerman S. Waiker Ir. John Y. G. Walker. 


WALKER BROS. 
71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


Henry G. Campbell Edwin P. Campbell 
Tomes G. MasLaen 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 


s: wv SHARE) Members N. Y. Stock Exchange 
W. H. WE R 
Telephone, 5357 and 5358 Bread. 


New York City Street Ry. Securities 


DEALT IN BY 


_R. J. JACOBS & CO., 


#1 NEW STREET, N. Y. 











ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members | 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, NEW YORK 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen, Stanley D. McGraw. 
Wiliam M. Vance. 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





J. Prentice Kellogg 
William A. Larned’ 
Chas. H. Biair Jr. 


GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Inter:st aliowed on deposits. 

& Co. 


Mew York Correspondents:{ Fitri’ ypadee, §P: 


Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 5638 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 








J. 5S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, NEW YORK 


MELLOR & PETRY 


(Succeeding TOLAND BROS, & CO. 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 

NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying — 
INVESTMENT SECURI TIES 


Interest Allowed on Deposits Subject to Check. 
1852 1909 


Jas. B. Colgate & Co. 

36 Wall Street, New York. 
Members Investment 

N. Y. Stock Ex. Bonds. 











Ww. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. RB. B. DODSOR. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 














NO. 74 BROADWAY, NEW YORK. 
Financial. 
THE AUDIT COMPANY 


OF NEW YORK. 


** The Oldest and Foremost” 
Home Office 


City Investing Building 
165 Broadway 


Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh, Atianta, Rochester 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, 
Capital and Surplus 
Individual and Commercial Accounts Invited. 


Facies Afforded for Transacting Foreiga 
usiness through the Branches of the 


RNATIONAL BENE ING 
ote CORPORATIO 


Capital and Surplus 
INTEREST PAID ON TIME DEPOSITS. 


Thomas H, Hubbard, 
President. 
FEARON, Vice-President. 














. S. 


her. 
HAS. S. LIPPINCOTT, Ass’t A gp 
BRYCE METCALF, Ass't Cashier 





EX. NORTON & CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


ENVESTMENT SECURITIES 





LISTED LEGAL, BENDS. 

giving list o bonds legal for 

New York and Connecticut t en Banks, and 
Listed on New York Stock Exchange, will be sent 
on application. 


VICKERS & PHELPS 


THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 

65 Wall Street, New York 








Members N. ¥. Stock Exchange. 





29 Wall Street, New York City. 
Members of New York Stock E 
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Current Bond iugquiries. 





BUY OR SELL 


Detroit & Flint 5s, 1921 

Canton-New Philadelphia 5s, 1923 
Fonda Johnstown & Glov. 414s, 1952 
Colum. Newark & Zanesv. ist 5s, 1924 
Maryland Delaware & Virginia 5s, 1955 
Toledo Terminal Railroad 414s, 1957 
Utah Light & Power 4s, 1930 

Yo stown-Sharon Ry. & Lt. 5s, 1931 
Detroit Toledo & Ironton 4s, 1955 
Jackson & Battle Creek Trac. 5s, 1923 
Canton-Massillon Electric Ry. 5s, 1920 
Columbian Nat’l Life Insurance stock 
Central Ry. a Subscriptions 
Montreal Lt., Heat & Power 414s, 1932 
Tri-City Railway & Light 5s, 1923 


LEONARD SNIDER 


Land Title Building, 66 Broadway, 
Philadelphia. New York. 





T. W. STEPHENS & 00 


Investment Bonds 


2 WALL STREET, - NEW YORE. 





$100,000 Porto Rico 4s, 1914-33 
10,000 Cass County, Mo., 4s, 1928 
100,000 Chicago & North Western Gen.3 
450,000 Houston, Texas, sewer 4}4s, 1 
75,000 St. Louis City 4s, 1928 
' 25,000 Palestine, Tex., Street Impt. 4s, 1948 
000 Frisco Equipt. 5s, Ser. L, 191 
740,000 Balt. & O. (P.L.W. & W.) ref. 4s, 1941 
000 St. h, Mo., School 4s, 1927 
,000 St. Louis Transit Impt. 5s, 1924 
00,000 United Rys of St. Louis 4s, 1934 
000 St. Louis & San Fr. Gen. Lien 5s, 1927 
lars on Application 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 


ST. LOUIS 
(Established 1877.) 


Three hundred bond issues are enumerated in 
our new circular, which is suggestive for general 
nvestment needs. 

Will be sent upon request. 


8,'87 
8 

















Swartwout & Appenzellar 


44 Pine Street New York City 
Chicago, First National Bank Building 


KANSAS BONDS WANTED 


—_———_ 


State, County, City, School Township, 
Board of Education. 


R. H.GOODELL & CO. 


First National Bank Building, Chicago 
Railroad and Other 


Investment Bonds 


cG K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 














United Traction Co., Pittsb., 5s, 1997 
Ft. Wayne & Wab. Val. Tr. 5s, 1934 
Internat. Nav. Co. ist 5s, 1929 
N. Y. & Cuba Mail SS. 5s, 1932 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadeighia 


WE WILL BUY OR SELL 


Syracuse Gas Company Ist 5s, 1946 
Syracuse Lighting Company Ist 5s, 1951 
Detroit United Railway 5% notes, 1910 


A.M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE 
Members Baltimore Stock Exchange 











WANTED 


American Hard Rubber Pfd. 
American Manufacturing 
du Pont Powder 44s 
Ingersoll-Rand 5s 
Mobile Electric ist 5s 
Otis Elevator Pfd. 
F Southern Indiana ist 4s 
,000 St. Louis Transit 5s 
100 Union Typewriter Com. 





FOR SALE 


100 American Hard Rubber Com. 
10 By-Products Coke Corp. 
100 City & Suburban Homes 
21 du Pont Powder Com. 
9 du Pont Powder Pfd. 
100 Niles-Bement-Pond Com. 
60 Oil Fields of Mexico 
25 Pope Manufacturing Com. 
25 Pope Manufacturing Pfd. 


HALLOWELL & HENRY 


Tel. Broad 4998 





52 Beaver Street, New York 








A Steam Railroad Bond 
To Yield Six Per Cent 


An investigation will convince 
you, as it has us, that this is 
an unusual opportunity for in- 
vestment. Write us for details. 


Lawrence Barnum & Co. 


27-29 PINE STREET 


Philadelphia NEW YORK 


Washington 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


No. 226 Pifth Street, Leuisville, Ky. 
MEMBERS NEW YORK STOCK EXOHANGER. 


AMERICAN LIGHT & TRACTION CO. 
STOCKS 
BOUGHT AND SOLD 


LAMARCHE & COADY, 


Tel. 6775-6 Broad. 25 Broad St., N. Y¥. 








Tidewater 6% Notes, 1913 
Western Pacific Ist 5s, 1933 
New Amsterdam Gas 5s, 1948 


Jones & Laughlin Steel New 5s, w. i. 
Kings Co. Elec. Lt. & Power 5s & 6s 
Wisconsin Central (Sup. & Dul.) 4s, 1936 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Bread St., N. Y 


$60,000 
Mason City & Fort Dodge ist Mortgage 4s 
on 4%% basis. 
$100,000 
St. Louis & San Francisco Gold 5% Notes, due 
Jan. 1911, to net 644%. 








ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Virginian Railway Stock 

Great Northern Ry. of Canada 4s 
Railway Steel Spring Co. ist 5s 
Railway Equipment Issues 


FREEMAN & COMPANY 
84 PINE STREET, NEW YORK. 
Tedsphone 5089 John 





N. ¥.'Susq. & West. Term. 5s 
N.Y. Susq. & West. 1st Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & OhiojOent, West Div 5s 





W.E.R.SMITH & CO. 


20 Broad Street * New York 


34 & 36 New Street. 


American Type Founders Com. and Bonds 
Bliss (E. W.) Common 

Central Railway Syndicate Sec. 

Consol. Tel. of Pennsylvania 5s 

Higgins Oil Stock 

Metropolitan Bank 

Indiana Lighting Stock and Bonds 

N. Y. Taxi (Motor) Cab 

N. Y. Taxi Service 

N. Y. Westchester & Boston Common 
Syracuse Lt. & Pow. Col. 5s 
Syracuse Rapid Transit Com. & Pref. 
Syracuse Rapid Transit ist 5s 
Spokane Int. RR. Stock 

Texas (Oil) Co. & Producers’ Oil 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


New York 








Tel. 1045-16-17 Recter 


Central Ry. Syndicate Subscriptions 
Lackawanna Steel stock. 


Syracuse Rap. Transit Com.& Pref. 
TriCity Ry. & Light Com. & Pref. 


WM. M. CLARKE 


20 Broad St N.Y. 





Clyde Steamship 5s 

Eastern Steamship 5s 

Schwarzchild & Sulzberger 6s 

Detroit Edison 5s, 6s & stock 

Michigan State Telephone 5s & stocks 
Guanajuato Power & Electric 6s & stocks 
Dealers in unlisted and inactive stocks and bond: 


F. W MASON & 


Co., 
58 STATE ST., BOSTON, MASS. 





27 ate Street - 


Metropolitan Water Co. 4s, 1919 
Omaha Water Oo. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, '14 & stk. 
Eau Claire Water Co. 414s, 1933 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds 
Beston 





87 Talbott Bidz.. 


Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 
INDIANAPOLIS 





2 WALL STREET, - 


Peoples Gas scrip. 
Southern Pac. rights 
Bought and Sold 


Wadsworth & Wright, 


Members N. Y. Stock Exchange 
NEW YORK 








Georgi 
Charleston & Western Carolina 5s, 1946 
St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 44s, 1931 


Sutton, Strother & Co., 





WANTED 
Southern & Florida 5s, 1945 


Calvert and German Streets 
BALTIMORE 


Members_of Baltimore Steck Exchange 
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Current Bond Angwiries. 





Vicksburg Shreveport & Pacific Prior Lien 6s 
New Orleans & North Eastern, Prior Lien 6s 
Fonda Johnstown & Gloversville 414s 
Hawkinsville & Florida Southern 5s 
Green Bay & Western Deb. ‘‘As” 
Cleveland & Marietta 44s 
Macon Dublin & Savannah 5s 
Ls | Bush Terminal 4s & 5s 
Park & Tilford 6s 
O’Gara Coal 5s 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 











State Savings Bank Building, HARTFORD 
Western N. Y. & Pennsylvania RSE Y Orme 
4% General Mtge. Bonds, 1943 New York 





Choctaw Oklahoma & Gulf Cons. 5s. 
Canada Southern 2nd 5s. 

Toledo Peoria & West. Ist 4s. 
Col. Spgs. & C. C. Dist. 1st 5s. 
Ulster & Delaware Ref. 4s. 

Norfolk & Western Div. 4s. 

C. B. & Q. Joint 4s. 

Central Pacific 34s. 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEw York. 


We own and offer 


New Orleans Terminal 
5% Secured Notes 


at 100 and Interest, to net 5% 





Illinois Central 4s, 1953 

Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 6s, 1941 





WE OFFER Indiana Decatur & Western 5s, 1935 
$50,000 Atlanta, Ga., 314s, 1931 | Cincin. Hamilton & Dayton Gen. 5s, '42 
WE WANT 


Macon, Ga., 6s, 1910 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


Chisholm & Chapman 


BANKERS 
Members of the New York Stoek Bxehange. 


18 Wall Street New York City 
Cable Address *‘CHISCHAP” 














Sherman Shreveport & South’n 


First 5s, June, 1943 : 
City of Baltimore 3%4s 
Due October 1, 1980. 


To Net about 3.70% 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y. 








Western N. Y. & Penna. 4s 
Jefferson Railroad Ext. 5s. 

nal of St. Louis 4s & 4s. 
Norfolk & W 


estern_ General 6s. Rhoades & Company 
aa Members N.Y. Sine amenge 
Ree eee oe 45 Wall Street, NEW YORK. 
BECKER & STERLING, Telephone 7544 Hanover. 


Tel. 985-986-987 Rector. 
Gable Add. “Beckster” 18 Wall St.. New York 

















WE OWN AND OFFER 
INVESTMENT BONDS 
--OK— 
UNQUESTIONABLE SECURITY 
Netting from 444% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA VIDENCE 
WORCESTER BOSTON ELMIRA 











HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


Telephone 
100-101 Broad 


23 Bread ®t. 
New York 





SOUTHERN PACIFIC COMPANY 
WARRANTS BOUGHT 
AND SOLD 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STREET, NEW YORE 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Pittsburgh School District 34s 
N. Y. Philadelphia & Norfolk first 4s 
Lehigh Valley Coal Co. first 5s 
Choctaw Oklahoma & Gulf first 5s, 1919 
Richmond- Washington gold 4s 
Seaboard Air Line equipment 5s 
Pittsburgh & Charleroi first 5s 
Paterson & Passaic Gas & Elec. first 5s 








FOR SALE 
100 American Coal Products 
100 American Meter 
100 Babcock & Wilcox 
25 sualty Co. of America 
100 Nati Licorice Common 
100 Royal Baking Powder Common 
100 Safety Car Heating & Lighting 
100 U. S. Finishing Common 
100 U. S. Finishing Preferred 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





WANTED 
Philadelphia & Erie Ist 5s, 1920 
Wilmington & Northern 5s, 1932 
OFFERED 
Beech Creek Ry. Cons. 5s, 1955 


BLAKE & REEVES, 


Tel. 1504 Johan. 84 PINE ST. NEW YORK 





Southern Pacific Rights 
BOUGHT AND SOLD 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


East Tennessee Lien 5% 
Fort Worth & Rio Grande 4% 
Port Huron Divison 5% 
Virginia Midland Gen. 5% 
Washington Ohio & West 4% 


WM.A.C. EWEN, 


74 BROADWAY NEW YORK 











APR. 3 1909 J THE CHRONICLE 








Current Bond Anguiries. 





POR 


} 4 45 . 
Gere = Ppt Ny .? 6s, 1934 Thirty-Fourth Street Crosstown 5s Southern & Atlantic Telephone Stock 


American Dock & Improv. 1st 5s, 1921| Aurora Elgin & Chicago 5s Central Crosstown 5% Notes 

were ge 3 a Spgs. + = ~ = Kings County Elevated 4s New Jersey Short Line 5s 
nited Box Boar s, due P : é 

Seaboard Air Line 6% Rec.’ Oerts., 1912 ennsylvania Telephone Co. 5s Denver Union Water Co. 5s 

Indiana Nat. Gas & Oil 1st Ref. 5s, 1936 | “iagara Falls Power Co. 5s Grand Rapids Gas Light Co. 5s 


Consol. Water Co. of Utica Deb.5s, 1930 


Providence Securities Deb. 4s, 1957 , , 
Central Pacific 3148, due 1929 Traction bonds and stocks bought and sold. 


Industrial bonds and stocks bought and sold 
6s and 5s g : 
Sear tneey Texas Central . Power Co. bonds and stocks bought and sold. 


New Jersey Steel Co. Stock If interested, advise 


en PFAELZER & CO. 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector Tel. 1510 Broad 25 BROAD ST.. N. Yv. 


Le, Mer si lst 3's, 7 
inn. §. P. . Ste Marie 4s, 

Gin. Sandusky & Cleveland 5s, 1928 The faltered Va lue 
C. B. & Q., Iowa Div., 5s, 1919 
Warthiorn Pacific Reg. ‘4s, 1997 OF 
Nat. Ry. of Mexico Prior Lien 4148,1957 


Nat. Ry. of Mexico General 4s, 1977 Railroad Equipment Bonds 
NEWBORG & CO., offer excollent investment opportunities, combining : 


MEMBERS New YORK STOCK HXCHANGE Safety of principal and interest. 
44 & 46 BRUADWAY, BR, ¥. Favorable interest rates. Limited fluctuation in price. 


Telephome 6745 Broad. Cable Address Send for our Circular No. “‘E. 7,’’ describing this class of Security 
‘* NEWROSE '' List of Equipment Bonds on Application 


PRIVATE WIRE TO ST. LOUIS. ¢: uaranty Trust Company 


ago * seas OF NEW YORK 
Gas and Electric Securities ‘hankine, Sends on , 28 Nassau Street, New York. 


We make a specialty of Gas and Electric Transfer, Foreign. 33 Lombard Street, London, E. C. 
Company Bonds and Preferred Stocks and : 
solicit offerings of entire issues of the same. 


H. L. NASON & CO WE OFFER 


50 Congress Steet, - Boston, Mass. | Baltimore & Ohio, South West. Div. 34s 
FOR SALE Lake Shore Coll. 344s, coup. and reg. 
60 Northwestern Commercial Chicago Milwaukee & St. Paul 314s | 
109 Roval Baking Powder Com Wabash Detroit & Chicago Ist 5s. 
OY Baking Rapes Pid. 
Py Ps tral Raw | Bernier Lake Shore Debenture 4s, 1931 
#8 American n Ga may lectric Com. Minneapolis & St. Louis 5s 
100 Madison Square Garden ‘Stock West Shore 4s, Registered . © 
WANTED , Chicago & Alton 3%s — ; 
$10,000 U. S. Reduction & Refining 6 ~ 
3 [cee AES Com. LEO SPEYER 
100 Du Pont Po Member N. Y. Stock Exchange 
200 Western Pacific Railway 


OFFICE AT 
J. K RICE JR. & CO. ARTHUR LIPPER & CO. 
33 WALL STREET NEW YORK 20 BROAD STREET, NEW YORK 


Telephones 7460 to 7464 Hanover. 


oss. 2 _ spleens fer Tel. & Tel. 1st 5s, due 1937 Pacific Telep.. & Tel 
_H. D.4 , 1913 c Tel. el. ist 5s, due acific Telep. eleg. 5s 

O. He & D. 4% Notes, 1915 in. 4g | Denver & Rio Grande Ref.'6s, due 1955| Southern Pacific Conv. 5s 
: ; : : Chesapeake & Ohio New 5s, due 1929 Buffalo & Susq. 4s, 1951 

Chicago Indiana & Southern 4s Chicago & Eastern Illinois Pfd. Stock| ‘Frisco General 5s, 1931 


Fonda Johnstown & Gloversville 414s prea eee 

: EYER & CO. 
Werner Bros, & Goldschmidt GILMAN & CLUCAS Tel. 7750 1-2 Hanover | 
Tel. 1500 Broad 25 Broad Street | teie..3657-8-9 John. 34 Pine St., N. Y. City | 87 Wall Street, New York | 


Richmond & Danville Deb. 5s, 1927 
Cincinnati Sandusky & Cleve. 5s, 1928 


Bra eee oe toh ates, 90} WATER BONDS, NETTING 4.9 “yi 
° * Ti. ‘ ° 9 + 3 . 
District ‘of Columbia 3.65s We sun oe sectianctive meaet of eh eereed. I EEA 20 


M. WOLFF, Scranton Gas & Water Co. Deb. 5s, 1935 


Gable Add. :‘MOWOLF’ 27 William &t.. N. Y. First Mt 
ge. on a plant valued at $15,000,000 and eacemed by capital stock of twenty 
Phones 6557 6558-6559 Broad subsidiary companies, serving a population of 200,000 


OFFER Consolidated Water Supply Co. First Mtge. 5s, 1929 
The Company operated all the wend in the Lackawanna Valley and the bonds are 
Southern Railway 5s 
Both issues are callable at par and interest. 


guaranteed, both principal and interest. 
Pittsburgh Bessemer & L. E. cons. 5s seed Cidtarien ot tia. 
Lehigh & New York ist 4s 


Norwood & Montreal 5s MEGAR GEL & Co 


New York Central Deb. 4s 
BANKERS | 
Coffin & Company 5 NASSAU ST. NEW YORK 


NEW YORE, 
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Financial, ELungineers. ni 
The H.M.Byllesby & Co. 
e Inoorporated 
Trust Company of America ENGINEERS 


COLONIAL BRANCH: 
222 Broadway, New York. 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 








Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 








The Merchants 


CAPITAL 
$1,200,000.00 
x. PERE Vie. ee 8. INGALLS 
WiniaM WN, Vice-President. 


i "6, 0. PPSALLA ee 
Gut, Brest ‘The Ault & Wiborg Co. 


BAKE, Vice- Vice-Prest. Miami! Valley National 
‘a BALCH, Vice-Prest. The Cincinnati 


nion Central Life Ins. Co. 
GOSHORN, Mer. National Lead Go. 


PJ 
Cc. 
B. — Prest. The Bromwell Brush & Wire 
YY NEWBURGH, Treas, The Louls Newburgh 
-« Hamilton, Ohio. 


Accounts of 


Banks. Firms, Corporations 
upon the Most Liberal Terms Consistent ~ith 


of @Wincinnati 


BOARD OF DIRECTORS 
Directors vRANE 


E. 
E. STEA 
PETER G. THOMSON, Prest. Champion Coated Paper 


Ohio. 
HENRY Cc. YEISER Prest. Globe 
HENRY 0. YER Wernicke Co. 


Sean POGU 
MORRIS, a STERNBERGER: 


Bational Ba wh 
SURPLUS FUND 
hee $300 ,000.00 
HENRY C. YERGASON, Vice-President. 

ENS, ‘Asst, Cashier. 


L. PFAFF, Buhr, Pfaff & Co.; Wholesale 


Guan AM P 
CHAS. A. STEV 


. STANLEY, Am. 
RNS eA Machinery Mfg. Co. 


R Stearns & Foster Co. 


GASON, ent. 
Prest. fa Dogue Oo. 
ba. Ohio, j 


Ww BROW Vice-Presiden 


CHAS: A. STEVENS, Asst. Cashier, 


and iadividuate Solicited 
d Banking. 








MINNEAPOLIS ST. PAUL & SAULT STE. 
MARIE RAILWAY COMPANY. 
Peat OF NEW CAPITAL STOCK. 
ce of resolutions passed at the An- 
neal apn ners of ag (ag held at Minneapolis 
September 1907, increasing the Capital 
Stock of the Company, ‘the Directors have, by 
further resolutions adopted March 1ith, 1909, 
authorized the issue forthwith of Two Million 
and Sixteen Thousand Dollars ($2,016,000) of 
erred and Four Million and Thirty-two Thou- 
Dollars. ($4 - Cg of the Common Stock 
the ag vs OS he said Stock to be offered 
at par to S olders of record at the closing of 
the books for the purpose. 
The brepeat Issue will be on the basis of 24 
f New Stock for each 100 shares of old 
tal Stock. to be subscribed and paid for upon 
following conditions 
The Subscription must be for BOTH kinds of 
Stock in the ratio of 1 share of Preferred to 2 
of Common, to be paid for at par in the 


following manner 
bene = as per 8 share on Su a ag on Be 


x, 8 oom. se. at 3 P. 

eight to will expire. 
2 or $20 per ~ a ais op ah ema 4th June 1909 
20% or $20 per share__.-......--- 15th July 1909 
20% or $20 per share__._-....-.- Arty August 190 
20% or $20 per share___-._-.-- 15th October 1909 

yoo will be received at the First National 
Bank, Minneapolis, or the Bank of Montreal in 


New York, Montreal or London 

Ay classes of Stock ‘cannot be segre- 
ted un a ow of the first installment 
9 April 30, 19 hen separate 


a oF ie of; 
ption will be issued for each class of Stock 


a Fe eh Books the Comgeny, — bes 
iosed for urpose of this Issue a’ ‘ 
ee Pay a remain closed untii3 P. Mi 

The: New upon which all payments havé 
been duly made as called for will rank for divi- 
608, for the half-year ending December 31st, 
1 , and will be issued on and after the date 

— fore and not before. 
ta the terms and conditions of 

an Issue and subscription will be manos | od the 
Stoekholders AFTER the closing of the boo 

Dated at Minneapolis this 11th day of March 


109. 
By order of the Board. 
E. PENNINGTON, 
President. 
A copy of the Circular may be ehteinee on 


a 
— to the office of the m r to tha 
ank of Montreal, 31 Pine Street, New York. 


Cc. F. CLEMENT, 


A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





140 bearborn 8t., CHICAGO 


————e 


28 State St., BOSTON 


~_—- 


421 Chestnut St,, FH! LADELPHIA 





3|P. J. GOODHART & CO.., 


67 BROADWAY -« NEW YeRE 
Telephone 2240 Recter 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 











BROOKS & CO., 


BANKERS 
MEMBERS N.Y STOCK EXCHANGE 
Correspondents Edward B. Smith & Co. 


423 Spruce St.. 27 Pine St. 
SCRANTON, PA. N. ¥. CITY! 


DEALERS IN 
AUTOMATIC ELEC. 
AME ER GAS BOO RLEC 
Rew iv EA ss ; 
Cie Ado SUBWAY 8s 
AMER. ONION LE. 


And all other Northeaster 
Pennsylvania Securities 





| 
| 
| 


; $500,000 
5% Underlying Traction Bonds 
AT ATTRACTIVE PRICE 


Earni 50% above interest charges. Road 
15 years in pnt nn ! 


Serves population about 600,000 


Winthrop E. Scarritt 
115 BROADWAY 


RANGE OF PRICES 


FOR 28 YEARS. 


i881—i908 


QUR ANNUAL 








{The Financial Review 


Gives a monthly range of Stock and Bond 
Prices for five years. We can supply 


1909 issue which giyes 1904-1908 
1904 %: A = 1899-1903 
1901 Hs ” wy 1896-1900 
1896 we i 1891-1895 
1891 + ¢ xm 1886-1890 
1868 “ “e ss 1881-1885 


PRIGE $2 PER COPY 
Some earlter issues may be had at $5 00 a copy 





Commercial & Financial Chronicle 
FRONT, PINE and DEPEYSTER STS., 
NEW YORE 


DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY,*LIGHT, POWER; 
BYDRAULIO AND GAS PLANTS 





EXAMINATIONS and REPORTE 


American Trust Building, CHIGAG® 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego. Gal. 


J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


nvestigations and A ag he en Electric 
ailway, Gas, Light and Power 
Tranemmiocion mA for Financial la- 
tations and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

3.G@. WHITE & OO., Limited, 

9 Cloak Lane, Cannon St., > Cc. 

Canadian Correspondent 
CANADIAN WHITE O0O., ‘Limited, 
Montreal 
Principal Philippine Office, Manila, P. 1 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


————— 








Physical and Financial Reports 





American Trust Building CHICAGO 





SCOFIELD ENGINEERING CO. 


Consulting Engineers. 
Power Stations. Electric Railways. 


Hydraulic Developments. Material Handling. 
PHILADELPHIA. 





Established 1889. 


A. L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
rs & General Oontractors 
112 North Broad Street - Philadelphia 











Plining Zugineers. 
H. M. CHANCE 


Censuitiang Mining Engineer and Geologist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
687 Drexel Bldg. PHILADBLPHIA, Pa 


Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
18) 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, ie. WILLIAM STREET. 
we. Pine Street. 














Searing & Gno., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 
OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL 5ST.. 





NEW YORE, 


INVESTMENT SECURITIES. 
Correspondence Invited 





THE CHRONICLE 
Financial. 


$1,848,000 
The Denver City [Tramway Co. 


First and Refunding Sinking Fund Mortgage 5% Gold Bonds 


DATED NOVEMBER IST, 1908. DUE NOVEMBER IST, 1933. 
Interest payable May ist and November Ist in New York and Denver. 
THE MERCANTILE TRUST COMPANY, NEW YORE, Trustee. 














Coupon Bonds in denominations of $500 and $1,000. Principal may be registered. Annual Cumulative 
Sinking Fund of 1% of par value of bonds outstanding, from November Ist, 1914, to November Ist, 1923, and 
2% of bonds outstanding thereafter. Callable, as a whole, but not in part (except for Sinking Fund), at 105% 
on any interest day from May Ist, 1914, to November Ist, 1923, and at 10214% on any interest day thereafter. 


‘Authorized 
Reserved to retire prior liens 


Reserved to acquire Bonds of Denver & Northwestern and Denver Tramway Power Cos_ 7,744,800 


Reserved for additions and improvements, under carefully guarded restrictions 


Present issue 


10,068 ,200 
1,848,000 $25,000,000 





The present issue is to reimburse the Company for improvements made during the last two years, and for 
the retirement of $498,000 underlying Bonds which matured July Ist, 1908. 


PROPERTY: The Denver City Tramway System comprises 211 miles of street railway, and power plants, 


serving a population estimated at 200,000. 


These Bonds are now a direct mortgage upon 185 miles of street 


railway within the city limits, subject to $5,339,000 underlying Bonds, of which $2,172,000 mature by Janu- 


ary ist, 1911. 


In addition, upon the retirement of the Denver & Northwestern 5s and Denver Tramway Power. 


Company 5s, they will become first mortgage upon 26 miles of suburban electric railway and a modern power 


plant. 


FRANCHISES: The Company operates under franchises which are without time limit, and which were 
in 1907 adjudicated by the United States Circuit Court as valid until at least 1935. Messrs. Alexander & Green 
have passed upon the legality of these Bonds, and the proceedings connected with their issue. 


EARNINGS: For the year ended December 31st, 1908, the ee ey | reported net earnings, after payment 


of taxes, amounting to $1,452,226, or approximately twice the annu 


ing, including the present issue. 
last seven years: 


1902. 


Gross Earnings 
Operating Expenses 


1903. 1904. 


1,073,602 1,075,203 


1905. 
$1,702,958 $1,977,855 $2,040,146 $2,412,129 $2,652,219 $2,913,650 


1,040,412 1,115,622 


interest charge upon all Bonds outstand- | 
The steady increase of earnings is shown by the following statement for the © 


1907. 1908. . 
$3,152,568 


1,515,242 


1906. 


1,278,816 1,374,837 





Net Earnings 


$662 ,546 





$904,253 


$964,943 $1,296,507 $1,373,403 $1,538,813 $1,637,326 


Copies of the mortgage are-on file at our offices, and special circular with letter of Mr. William G. Evans, 
President of the Company, will be furnished upon request. 


PRICE, 95 AND INTEREST. 


Clark, Dodge & Co. 


_- 5I WALL ST., NEW YORK 





International Trust Co, 


DENVER, COLORADO 


YIELD, 5.36% 


E, W. Clark & Co, 


321 CHESTNUT ST., PHILA., PA. 


[Bonds Sold. This advertisement published as a matter of record.] 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicago, 1315 Menadneock Block 
Kaneas City, 1106 Commerce Bidz. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsy!vania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Breadway 
NEW VORK, 
Uni Bank Build 
mITTSBURGH. 





ALFRED ROSE & CO. 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 





CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 
Telephone 4088 Rector 
Aadits, Investigations, General Accounting 
0.8. Express Bidg., 3 Rector St., New York 





LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 49568 Broad. 





JAMES PARK & CO. 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTI®U- 
ONS, INDUSTRIAL AND 
MINING wipers | 


investi Whine al Statem 
eetions, erlodical Audits Pos 9 Accounting. 


Fred’k F. Judd & Co. 
Oertified Public Accountants 
General Offices 
140 Nassau Street, . New York 
Cable Address: ** Audit” 
Telephone, 5550 Beekman 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W., TORONTO, CANADA 
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Financial. 


Bank Statements. 





OFFICE OF THE 


ATLANTIC MUTUAL -INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 31st December, 1908_.....___- $3,307,807 24 
Premiums on Policies not marked off 1st January, MEE divnaikitincenee dgleauiieiicaane 743,389 01 
Total Marine Premiums... occ nccn cn cc nc ccc ec ccc ccc ccc cece conc eececccescece $4,051,196 25 
SSS 
Premiums marked off from ist January, 1908, to 3ist December, 1908.._....-........ $3,333,483 55 
3 


terest received during the year.................--.-...- 


t less Taxes and Expenses 


$307, 


3 39 
142, O32 22 $449,855 61 


paid during = year which were estimated in 1907 





ORG Beeeees FOME.. cccsccecscdcduahcne grccaccucseunts $420,655 46 
occurred, estimated and paid in 1908............-. 1,274,822 22 $1,695,477 68 
Eee DAV bse cdedewiicciin $279,988 33 
pO ee eae 199,555 37 479,543 70 
$1,215,933 98 
Coooooooo—==== 
Re OE PE ii cindn chi acipotbinacgain nti Mendy ih ame $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ................-.------6------e- $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
aes ws Bank and other Se- TE isd ans dnnnngameeeias $2,310,433 00 
oh ss Sakai es © shes pos oeie da secintiaieh sin ene $5,442,792 00 | Premiums on Unterminated Risks. 717,712}70 
special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., RARE vs 10s nae. oe tminigebinieense 260,822 35 
& Exchange Place. $4,299,426 04 Return Premiums Unpaid........ 121,473 66 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the cm to Withheld for Unpaid 
NE ib ciaintin Gatlin 75,000 00 4,374,426 04 PRED .cccnccsswambenens 22,339 35 
ee Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,377,905 06; ing.-..-.....----...--....... 7,363,410 00 
Cash in the hands of European Reat Estate Reserve Fund... 0,000 00 
Bankers to pay losses under poli- 
cles payable in foreign countries_ 399,031 95 
GE Be See nkces dncmedéoune 429,950 18 
SOE Scinccntnmoningoud $12,824,105 23 APETOBOINE... 0 wwe nn cpigemininn $11,066,191 05 


A dividend of interest of Six per cent on the 
holders thereof, or their 1 
The tstanding certi 


or their legal gee penne Naat on and after Tuesday the second of February next, from which date 
interest thereon will cease = hae ficates to 


A dividend of Forty § per cen 
Hae ° 31st December 8, ay w 
y 


representatives, on and after Tuesday the 
cates of the issue of 1903 will be redeemed and paid to the holders thereof 





osteentine certificates of profits will be paid to the 
second of February next. 


all 


be produced at the time of ent and can 


declared on the net earned premiums of the Company for Mey year 
hich, upon application, certificates after 


will be issued on and 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


the fourth of May" next. 
GUSTAV AMSINCE, 


HERBERT L. GRIGGS, 


NICHOLAS F. PALMER, 


FRANCOIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
JOHN N. ANSON W. HARD, DALLAS ATT 
ILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE Ww. OUINTARD, 

VERNON H. WN FRANCIS H. LEGGETT, RAVEN 
WALDRO BROWN, CHARLES D. LEVERICH, sOuN L. R 
JOHN CLAFLIN, L DER N. LOVELL, OUG ROBINSON, : 
GEORGE C. CLARK GEORGE H. MACY USTAV H. SCHWAB, 
CLEVELAND H. DODGE, LES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT . H. H. MOOR O STERN 
RIGHARD H. EWART. AVILLIAM A._ STREET, 

QORNELIUS | BLDERT, V tce- President. 

tce- 
SANFOR - COB 24 Vice-President. 


CHARL ES E AY, d Vice-President. 
JOHN H JON ES RA 4th Vice-President 








A. W. MELLON, Prest. 





MELLON NATIONAL BANK 


OF PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 














NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS All Issues 
A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, New York 


WEBB & CO., 


INVESTMENT SECURITIES 


74 BROADWAY, NEW YORK 





DU PONT POWDER CO. SECURITIES 
at SY NICKEL CO, SECURITIES 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
83 WALL STREET a NEW YORK 


And all Unlisted oa Inactive Stocks and Bonds 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mg. INVESTMENT DEPT. 





UST COMPANIES’ STOCKS 








The 14 STREET BANK 


FIFTH AVENUE & 14TH ST., 


NEW YORK. 
Condensed Statement March 24, 1909. 
RESOURCES. 
Loans and Discounts___.._______. $5,177,662 41 
Stocks and Bonds_.________.____. 18,170 00 
cn, __ dR ga S aeae 162,971 46 
Vaults, Furniture and Fixtures____ 27,500 00 
Mortgages owned _.__...__.______ 30,111 10 
Cash—on Hand and in Banks______ 2,631,486 91 
LIABILITIES. priate es as 
GO iin shad dace Sib ndtiehicauns $1,000,000 00 
Surplus and Profits..........___- 315,766 10 
RE AIT Na inti uss inte shiv is eo trans 141 00 
PEE, Avncuwéndncee ce vous owwe 6,731,994 78 
$8,047,901 88 


R. ROSS APPLETON, President. 
LOUIS V. ENNIS, Cashier. 





STATEMENT OF CONDITION OF 


THE 


NORTHERN BANK 
OF NEW YORK 


at the close of business March 24th, 1909. 





RESOURCES. 
Loans and Discounts__........_ __. $4,975,304 63 
OOO, SOG MNO o's omonwsin ce 246,130 75 
Furniture and Fixtures__.....____ 36,694 08 
Safe Deposit Vaults.............. 24,000 00 
Accrued Interest Receivable. ____- 40,861 84 
Cash on Hand and in Banks------ 1,738,904 40 
$7,061,895 70 
LIABILITIES. 
RE ai OEY eRe SST EES ELIE RE? $700, ose 00 
Surpius and Undivided Profits.... 297,631 70 
Accrued Interest Payable____.____ 15, ood 49 
IPO, TPROUN Lb ane niievnae soe 6,048,339 51 
$7,061,895 70 
OFFICERS. 

ppt) GA FS. eee President 

LEO SCHLESINGER.....-- Vice-President 

MARTIN McHALE.-._.... . ce- President 

FREDERICK D. - fa SaPst 2a Vice-President 

H. H. BIZALLION...._.._ Vice-President 

WM. L BROWER. RIES RAE EE AS Cashier 

rr Tage SRL Aaah Asst. Cashier 

CE uae Asst. Cashier 

3 OPENED FOR BUSINESS SEPT. 1907. 


CONDENSED STATEMENT OF THE 


BRYANT PARK BANK 


At the close of business March 24, 1909. 





“am RESOURCES, 

Loans and discounts. .................. $976,987 17 
SE 4 nn dasdusnnosttmapiastean 333 

2 oo oats price meh enetics 37,517 54 
RR: BONER soca cnscccegacmmmetan 1,015 00 
RG EE CE. n wns censngiaapencun 17,898 36 
CUE GRE: TORTS 06 a 6 - o ccecducdcuccas 397, "284 77 
$1,431,036 59 

LIABILITIES. 
$200,000 00 
110,641 91 
"500 00 
; 119,894 68 
$1 431,036.59 


OFFICERS, 
WARNER, President. 
EDWARD ASHFORT H, Vice-President. 
JULES WEBER, Vice-President. 


Ww. W. 


E. F. GIESE, Cashier. 
L. C. MEEKS, Assistant Cashier. 





QUARTERLY REPORT OF 


The Nassau Bank, New York 


At the close of business March 24, 1909. 





RESOURCES 

Loans and discounts_................-- $5,341,927 02 
Due from banks and bankers.........-- 558,643 39 
MON CIN nk Se ce nc sckGaawes enue 4,000 00 
GREE TR a RE eG Mt ---- 223,510 00 
Bond and mortgage............-....-- J 00 
Ceti 0 WAIN. « vic sis es daca nnkcdulne 1,620,687 42 
Exchanges for next day’s clearings_-.--.-- 283 3875 49 
Accrued interest not entered_.......--- 21,000 00 

$8 ,087 ,143 32 


LIABILITIES 
CO I i 
Surplus and undivided profits.......-.-- 
Reserved for taNwe.< . i. 6 oc cn cccccccnss 


$500,000 00 
423 ,689 78 
10,000 00 
7,101,779 62 


DOI bib wig teks Rk nike hea oe hee 
CORTE (GOES Ce caisson detetd eis bah 51,673 92 
“i re hat $8,087,143 32 
er WEOFFICERS. kus 
Yad 


“7 Sey rs EDWARDJEARL, a, 
JAMES C. BELL, W. B. NOBLE, 
Vice-President. } 740i “Assistant Cashier. a 
JOHN MUNRO, * gira H. P. STURR, 
eV ice-President. B OORPU at PP ee Cashier. e 


Ea ee BDIRECTORS. WS": Sa 

WiEJames C. Bell, » ., John Mun, ae 
Samuel R. Weed, 7'2°8"! Harry Bronner, 

Henry C. Miller, wee" Richard Young, 

a >t tie EGward Earl. 


ry 
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Bank Statements. 








VAN NORDEN 
TRUST COMPANY 


Fifth Ave. & 60th St., N. Y. 


RESOURCES. Mch. 24 1909 

Bonds and Mortgages $1,353,994 46 
Public Securities...........-. 3,075 00 
Other Investments 1,907,486 14 
Loans 4,275,143 65 
2,433,590 06 
75,115 26 
20,000 00 
20,321 42 


$10,748,725 99 


$1,000,000 00 
1,000,000 00 
295,793 48 
8,395,042 48 
32,890 03 
25,000 00 


$10,748,725 99 


NINETEENTH 
WARD BANK 


Third Ave. & 57th St., N. Y. 


RESOURCES. Mch. 24 1909. 
Loans and Discounts $3,242,566 44 
Investments _-_---_- 1,569,936 72 
Cash on Hand and in Bank ____ 2,111,615 76 
Accrued Interest Receivable. __ 43,769 85 


$6,977,888 77 
$300,000 00 
60,996 25 


Cash on Hand and in Bank . 
Accrued Interest Receivable - - 
Dividends Paid 

Premium Account 


LIABILITIES. 


Deposits 
Accrued Interest Payable. .- 
Reserved for Taxes 








LIABILITIES. 
ad 


Deposits 
Accrued Interest Payable ‘ 
Mortgages on Real Estate 151,000 00 


$6,977,888 77 





TWELFTH 
WARD BANK 


Lexington Ave. & 125th St., N. Y. 


RESOURCES. Mch. 24 1909 
Loans and Discounts $1,216,039 00 
Investments 427,457 37 
Cash on Hand andin Bank... 569,592 39 


LIABILITIES. 
Gaptet 
60,906 87 
1,677,181 89 
175,000 00 
$2,213,088 76 














2S© MUTUAL BANK 


Broadway at 33d St., New York. 
March 24th, 1909 
RESOURCES 
Cash, due from banks 
and Exchanges for Clear- 
ing House_-__-__-_-_-_ __ _.$1,629,831 55 
Loans and Investments._ 4,164,089 26 
$5,793 ,920 81 
LIABILITIES 
Capital __._._.__..-..... $200,000 00 
Surplus and Undivided 
Profits _._-- 325,629 68 
epee .....-.......... See 291 13 
$5,793 ,920 81 


CHARLES A. SACKETT, Prest. 
HUGH N. KIRKLAND, ’ Cashier. 














Zinancial. 


GEO. B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Beaver Building. 82-92 Beaver Street, 
Telephone 5893 Broad NEW YORK, N. Y. 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. wia.dde 





axrust Company. 


ee nn en ee ee 





STATEMENT OF CONDITION 


mpire Crust Company 


MAIN OFFICE | 
42 BROADWAY, NEW YORK 


BRANCH OFFICES 


187 Fifth Avenue, N. Y. 


242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 


AT THE CLOSE OF BUSINESS MARCH 24, 


Condensed from the report rendered to Banking Department 


RESOURCES. 
N. Y. State Bonds 
Municipal Bonds, N. Y. 
State 
First Mortgages on N. Y. 
City Real Estate 
Other Stocks and Bonds- 
Time Loans and Bills 
Purchased 


$316,250 00 
530,672 21 


754,368 17 
1,089,867 60 


2,569,478 08 
54,249 30 
5,487,185 34 


6,541,924 53 
33,950 46 


$17 ,377 ,945 69 


Cash on hand and in 
Banks 





LIABILITIES. 
$1,000,000 00 


1,057,436 O1 
10,226 81 
15,310,282 87 


Capital 

Surplus and Undivided 
Profits 

Reserved for waxes 

DEPOSITS 








$17 ,377 ,945 69 


COMPARATIVE STATEMENT OF DEPOSITS. 


March 19, 
December 31, 
December 31, 
December 31, 
December 31, 
December 31, 
March 24, 1909 


$1,915,587 18 
3,195,465 56 
3,551,035 57 
6,184,955 78 
6,421,510 76 

13,425,117 61 

15,310,282 87 


This Company is the Fiscal Agent of the State of New York for the Sale of 


Stock Transfer Tax Stamps. 








Bank Statements. 


— WA ne cnn - 


REPORT oF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 24th day of March, 1909: 


1,016,813 63 
Real es x 00 
Stocks nes bonds, 
Public securities ie value $1,000); 

market value 
Other securities (book value $3,924,- 

me 40); market value ,199, 

6,052,341 29 


2,833,174 00 
9,723,292 46 
63,450 00 
$51,443 027 79 


Other assets, viz.: 
Accrued interest not entered 


Capital stock 
Surplus, including all undivided profits. 
Due New York State savings banks 
Deposits not preferred 15, 936 ‘729 24 
Due trust companies, banks and bankers 15, "903 "987 19 

Total deposits, $37,240,154 80. 
Other liabilities, viz.: 

Certified checks $7 332,990 03 

201,740 92 


Unpaid dividends 1,247 00 
Accrued interest not en- 


7,588,357 95 


appeased 79 
State of New York, County of New York, ss 


WILLIAM H, PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall 
Street, in the city of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
report is true and correct in all respects, to the best 
of his knowledge and belief, and they further say that 
the usual business of said bank has been transacted 
at the location required by the Banking Law (Chap. 
689, Laws of 1892, as amended), and not elsewhere; 
and that the above report is in the form prescribed 
by the Superintendent of Banks, and is made in com- 
piiance with an official notice received from him, 
designating the 24th day of March, 1909, as the day 
as of which such re: rt shall be made. 

WILL a PERKINS, President. 
WALTER M - BENNET, ‘Cashier. 

Severally subscribed and sworn to by both deponents, 
the 27th day of March, 1909, natnee =. 

(Seal of Notary.) ENZLER, 





Notary Public, Kings Co., Certificate’ filed in New York 
County, No. 937.9 


00 | Cap 


REPORT OF THE CONDITION OF 


THE COMMERCIAL TRUST 
COMPANY OF NEW YORK 


Oe eae Sere OF, peetnen cm Oe Sa ae ey 1909. 


Bonds and mortgages........-.--.-. Seow 
Stock and bond investments 
Public securities (book value, "9067 375), 
market value 
Other securities (book value 
137 60), market value 


676,393 25 
3,230,010 08 
,417 41 


d 
1,141,628 96 
646,992 60 


161,748 00 
50,128 85 


11,248 51 
24,603 75 
57,079 49 


$6,199,388 50 


Other assets, viz.: 
Accrued interest entered 
Accrued interest not entered 
Furniture and fixtures 


ital stock 
Surplus, including all undivided profits --. 
Preferred deposits $106,382 18 
Deposits (not preferred) --- 4,938,440 53 
Due trust companies, banks 
and bankers 168,231 33 
Certificates or deposit (not 
) 92,553 07 
5,305,607 11 


3, rt 38 


309,603 42 


pos 

Other liabilities, viz.: 
Secretary’s checks 
Certified checks (acceptances) 
Reserved for taxes 
Accrued interest not entered 


vet 199, 388 50 
State of New York, County of New Ta 
R, R. MOORE, ‘President, and J.  HEMERICH, 
Secretary, of the ‘Commercial Trust Shetmact ot New 
York, located and doing business at B way 
4ist Street, in the City of New York, in said County, 
being duly sworn, each for himself, says the foregoing 
report is true and correct in all respects, to the best 
of his knowledge and belief, and they further say that 
the usual business of said trust company has been 
transacted at the location required by the Banking 
Law (Chap. 689, Laws of 1892), and not elsewhere; and 
that the above report is in the form prescribed by the 
Superintendent of Banks, and is made in compliance 
with an official notice received from him, designating 
the 24th day of March, 1909, as the day of which such 


report shall be — 
R. MOORE, President. 
J. e” HEMERICH, Secretary. 
Severally subscribed and sworn to by both deponents 
the 3lst day of March, 1909, pews me, 
(Seal.),@ . WM. A, HOLMES, 
Notary Public, Testor County. 
i Certificate filed in New York County.g§ 
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rust Companies. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Statement of Condition March 24, 1909 


RESOURCES. LIABILITIES. 

ron York City Bonds..-...-..--. SRD Ok | GOUE Swaknwemeccccnccoseupnce 000, 

Other Stocks and Bonds-..-...-.-..- 10,789,162 96 |S s TE Gh edentcecnacaonsenguce ne pry e+) 

Time Loans and Bills Purchased. 18,700,708 33 | U aviaad Paes nnagaccecdnee 922,222 14 

SPREE BIDODS.. 20 cesccsesaccce 2, 71 PEE Mhnccne pr nancessobnnnn 41,784,720 20 

Cash on Hand and in Banks-..---.-- 9,307,950 12 | Certified and Other Outstanding 

Accrued Interest Receivable--.--- 196,733 37 EE Bkb dbindtanecscoestein sn 1,695,252 06 
Reserved for Interest on Deposits- 188,626 92 
Reserved for Taxes -.-....-.-..... 18 ,672 38 

$46,109,493 70 $46,109,493 70 





DIRECTORS 


EDWIN A. BULKLEY. 
Spencer Trask & Co., Bankers, N. Y. 
JAMES a. CANNON 
ce-Pres. Fourth National Bank, N. Y. 
EDMUND & NONVERSE. 
Presiden York. 
HENRY F P. DAVISON, 
.» Bankers, N. Y. 


Morgan & 
w LTER E E. Bat hd 
ro Exchange Bank, N.Y. 


FREDERICK T.t T. HASKELL, 
av. Bank, Chicago. 
rY pA TON HEPBURD x. 


ent Chase National Bank, N. Y. 
1OMAS W,. LAMONT, 
ce- President First seas Bank, N. Y. 


a oat eR National Bank, N. Y. 





EQGAR I L. MARSTON, 
& Co., Bankers, N. Y. 
azoRC GE W. PERKINS, | 
Morgan & Co., Bankers, N. Y. | 
WILLIAM H, PORT ER, 
Chemical National Bank, N. Y. 


DANIEL G. REID, 
Vice-Pres. L berty National Bank, N. Y. 


EDWARD PF, SWINNEY, 
Pres. First National Bank, Kansas City. 
JOHN | F,. THOMPSON, 
President, New York. 


. THORNE, 
OIL BE “J ag OE te Park Bank, N. Y. 


DW TOWNSEND 
? WARD TOWN & Traders’ National Bank, N.Y. 


ALBER T H. WIGGIN, 
. Chase National Bank, N.Y. 


M WOOLVE 
SAMUEL } peri ht ene Bank, N. Y. 


Particular attention is called to the personnel, character and strength of this 


company’s directorate. 


E. C. CONVERSE, President. 
B. STRONG Jr., Vice-President. 
F.I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 


Interest is allowed upon deposits. 


J. F. THOMPSON, Vice-President. 
D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 

H.F.;WILSON Jr. Asst. Secretary. 








STATEMENT OF THE 


METROPOLITAN TRUST COMPANY 


OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS MARCH 24 1909. 


ASSETS. 
N. Y. City & State Bonds, mkt. val_$1,764,880 00 
Other Stocks and Bonds---------- 2,702,820 00 
Bonds and Mortgages-_----------- 697,600 00 
Loaned on Collaterals._......---- 17,338,678 43 


Interest Accrued 316,127 73 
Cash in Banks 


Cash on Hand 


$7,307,086 40 
3,169,697 98 


10,476,784 38 
$33,296,890 54 











LIABILITIES. 

CRE oi nees on oganuncaus deme $2,000,000 00 
Surplus and Undivided Profits----- 8,156,565 42 
TE 6, inc on on in ws sin mp cieioenmnie 22,534,327 53 
Interest Accrued---.--.._..-.----- 156,741 03 
Reserved for Taxes---........-.--- 64,000 00 
Reserved for Rent---__-.....----- 4,500 00 
Certified Checks. -..........----- 380,756 56 

$33,296,890 54 | b° 


OFFICERS 
BRAYTON IVES, President 


ANTON A. RAVEN, Vice-President 
BERTRAM CRUGER, Treasurer 
JAMES F. McNAMARA, Trust Officer 


BEVERLY CHEW, 2d Vice-President 
GEORGE N. HARTMANN, Secretary 
RUPERT W. K. ANDERSON, Ass’t Treasurer 


FREDERICK E. FRIED, Ass’t Secretary 








STATEMEN 


T OF THE 


Knickerbocker Trust Co. 


OF NEW YORK 


AT THE CLOSE OF BUSINESS MARCH 24, 


ASSETS. 
Cash on Hand and in Banks 
Bonds and Other Securities 
Demand Loans 
Re a ee 
oe _nlerteages 
Real E 


-_ 
no 





1909. 


LIABILITIES. 


Due Depositors 





175 80 
46,425 00 








Accrued "Entarens due to the Com- Accrued Interest due by the Com 
PT biLSsca i coicee ctu wethe Cee el NN en Sees 5. ae 398,833 23 
$50,893,659 15 $50,893,659 15 
DIRECTORS 


G. Lous BOISSEVAIN 

Kean, Van Cortlandt & Co., Bankers 
FREDERICK G. BOURNE 

New York City 


& Co., 
EDWARD H. CLARK 
Manager ae _Estate 
DUMONT CLARK 
Pres. American Deitinten National Bank 
CHARLES F. HOFFMAN 
New York City 
J. HORACE HARDING 
Charles D. Barney & Co., Bankers 


Bankers 


WILLIAM B. JOYCE 

President National Surety Co. 
CHARLES H. KEEP 

President of the Company 
HINSDILL PARSONS 

General Counsel and V,-P. General Elec. Co. 
SAMUEL T. PETE 

Williams & Peters, Coal Merchants 
HERBERT L. SATTERLEE 

Ward, Hayden & Satterlee, Counselors-at-law 
WILLIAM A. TUCKER 


APAPAA 





REPORT OF THE CONDITION OF THE 


CENTRAL TRUST COMPANY 
OF NEW YORK 


At the close of business on the 24th day of March, 1909: 
RESOURCES. 


Bonds and mortgages.__.__.......-.. $423,113 03 
Stock and bond investment, viz.: 
Public securities (book value, $4, 020,- 
375); market value_............ 4,020,375 00 
Other securities (book value, $18,- 
ay ,049 33); market value_...... 18,898,549 33 
AA si ns os ween exsdiguiaenoneieakimaniaie nda dikes 37,028,319 05 
Real ¢ SONNE Rar SpE eer IS 982,937 11 
Due from trust companies, banks and 
ss ®_ Sy  R P eearina anaeei 33,211,051 44 
EE, aie dies le udcdacnces 9,021,868 87 
Legal-tender notes and notes of national 
lei idl tied inunnin dh ebidikmmceaiume 23,500 00 
| Other assets, viz.: 
Accrued interest entered........... 219,934 64 
Accrued interest not entered....... 104,967 23 


$103 ,934,615 70 


UD SI ik ie ala ii tesa a aves hld ans 
Surplus, including all undivided profits_ 
$2,: 


$1,000,000 00 
15,601,021 37 


Preferred deposits--.____-. 279,539 51 
Deposits (not preferred).71,075,524 54 
Due trust companies 


banks and baskets... 3,307,112 54 
Certificates of deposit (not 
DUCGRTIRE naccadsn cud 
PE Co ble chased cdencbded 
Other liabilities, viz.: 


86,671,393 92 


Reserved for taxes.............-.- 115,000 00 
Accrued interest entered__......... 376,548 54 
Accrued interest not entered...  .. 170,651 87 


Pit edhd Stedsocianvceensenaca ge ag 70 


State of New York, County of New York, 

J.N. WALLACE, President, and M. FERGUSON, 
Secretary, of Central Trust Company of New York, 
located and doing business at No. 54 Wall Street, in 
the City of New York, in said county, being duly 
sworn, each for himself, says the foregoing report is 
true and correct in all respects, to the best of his 
knowledge and belief, and they further say that the 
usual business of said trust company has been transac- 
ted at the location required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere; and that the 
above report is in the form prescribed by the Superin- 
tendent of Banks,and is made in compliance with an 
official notice received from him, designating the 24th 
day of March, 1909, as the day of which such report 


shall be made, 
J. N. WALLACE, President. 
M. FERGUSON ,Secretary. 
subscribed and sworn to by both deponents 
the 29th day of March, a, —S me 
(Seal of Notary.) HELLSTERN, 
Notary Pubile, Kings iS Ss « 
Certificate filed in New York Co. 


yoy 4 





REPORT OF THE CONDITION OF THE 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


at the close of business on the 24th day of March, 1909° 


RESOURCES. 

Bonds and mortgages $10,275,675 43 

Stock and bond investments, viz.: 

Public securities (book value, $2,454,- 

250 14), market value 

Other securities (book value, 
M...», 85), market value 


2,470,649 84 
9,240,679 35 


“value, $9,234 - 





ee is Kien a ab ohh ate sain 13,288 385 60 
Overdratts RS EE aS = FE BE RE By 536 14 
Due from trust companies, banks and 

I asst x dtc esto Coe, eh ee ling of a ol Gh 7,689,971 65 
NE ks a ch anos on Sdn wameeronsmnade 2,224,286 92 
ptm how oe notes and notes of national 
BES RE EEN, ee ae co 1,117,500 00 

Cy Co ccncuctdiwecesensauiande 9,148 62 
Other assets, viz.: 

Accrued interest entered_.........-. 135,178 51 

Accrued interest not entered........ 254,404 47 

Wereies Gee... 5. ck ono ccc uun 517,797 24 

TS 5a 0 ic ices olin tn sie othcteeinsh mendiaaniaadtdecll $47,224,213 77 

LIABILITIES 

CE MOOR cities an esenheactsewe 2,000,000 00 
Surplus, including all undivided profits... 4,435,431 17 
PE GOI. bin ca cnincsccccebas 443 373 23 
Deposits (not preferred)_........----- 18,192,898 04 
Due trust companies, banks and bankers 6,882,288 56 
Certificates of deposit (not preferred)... 6,053,887 51 

Total deposits.......- $31,572,447 34 
Other Habilities, viz.: 

rrr rere 758 

I IN Bos oi nie coms ecscenta 622,603 08 

Reserved for taxes, &c_.....-.-_... 85,589 15 

Accrued interest entered_......... - 22,153 31 

Accrued interest not entered__... _- 132,331 72 

Mortgage trust bonds_.............. 8,352,900 00 


$47 224,213 77 
State of New York, County of New York, ss.: 

J. W. PLATTEN, Vice-President, and CARL G. 
RASMUS, Treasurer, of the United States Mortgage 
& Trust Company, located and doing business at No. 
55 Cedar Street, Seventy-third Street and Broadway, 
and One Hundred and Twenty-fifth Street and Eighth 
Avenue, in the City of New York, in said county, being 
duly sworn, each for himself, says the foregoing report 
is true and correct in all respects, to the best of his 


knowledge and belief; and they further say that the 
usual business of said trust company has been trans- 
acted at the location required by the banking law. 
(Chap. 689, Laws of 1892) and not elsewhere; and that 
the above report is in the form prescribed by the Super- 
intendent of Banks, and is made in compliance with an 
official notice received from him, designating the 24th 
day of March, 1909, as the day of which such report 
shall be made, 

J. W. PLATTEN, Vice-President. 

CARL G,. RASMUS, Treasurer. 


Severally subscribed and sworn to by both deponents 








Tucker, Anthony & Co., Bankers 
PAYNE WHITNE EY 
New York City 





the 31st day of March, 1909, before me. 
| [Seal of Notary.] 
Notary Public, 


G. A. JONES, 
New York County, No. 45. 
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trust Companies. 
REPORT OF THE CONDITION OF THE STATEM ENT OF TH Ee 


UNITED STATES TRUST CO. | ppye 
OF NEW YORK Title Guarantee & Trust Co. 


at the close of business on the 24th day of March, 1909 


NN se egomeet tk AT CLOSE OF BUSINESS MARCH 24, 1909. 


"Public securities, (book. ‘value 81,- 176 Broadway, MANHATTAN. 175 Remsen Street 
Other’ securities (book value, $9.~ 350 Fulton Street, JAMAICA. 196 Montague 8t., 


190,150) market value 50'555'006 86 BILITICS 

. rt ate RESOURCES. LIA . 

1,000,000 00 | City of New York ‘Seaaee tal 

Other Stocks and Bonds Pom a and Undivided Profits.._-- 8,636,823 29 


gap 
bankers 6,588,733 94 | Bonds and Mortgages 4 | Amount due Depositors 25 321,706 34 
Specie (gold certificates) 10,000,000 00 | Real Estate 7 | Certified Checks 276,162 27 
| 





{ BROOKLYN. 


$4,375,000 00 


Due from trust companies, banks and 


Accrued interest entered 428,302 54 Treasurer’s Checks 232, 
peepee iad j 580 90 | Reserved for Taxes ,000 
$91,930,683 34 s 5.870 Accrued Interest 175,497 be 
LIABILITIES is air. "742 79 | Accrued Expenses--------------- 22,531 0 


ees Mods oS Ls. Ls cceasenauanar $2,000,000 00 : 7,046 23 | Dividends Declared 878, ‘000 00 
Surplus, including all undivided profits.. 13,657,600 00 


Preferred deposits $13,555,573 54 $39,997,827 67 | $39,997,827 67 
Deposits (not preferred) _ 33,815,218 46 
Due trust companies, banks 


oa beamees , 5,533,475 27 FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS. 
Certificates of deposit (not FRANK BAILEY, WILLIAM A. NASH, 
preterred ET eT 96.911.000 00 EDWARD T. BEDFORD, WILLIAM H. NICHOLS, 
Other Iabilities, viz.: py ne aly CLARENCE H. KELSEY, WILLIAM H. PORTER, 
Reserved for taxes and expenses 130,000 00 EDGAR L. MARSTON, JAMES SPEYER, 
Accrued interest entered _._ 591,182 75 EDWARD O. STANLEY, PAUL M. WARBURG. 
$91,930,683 34 
State of New York, County of New York, ss.: 
EDWARD W. SHELDON, President, and HENRY 


E. AHERN, Secretary, of the United States Trust 
Company of New York, located and doing business 


at No. 45 Wall Street, in the City of New York, in said 

county, being duly sworn, each for himself, says the 

or ry ony = rth gp — in 4 ros gon ed 

the t of owlegde and belief, and they r 
say that the usual business of said trust company has 

been transacted at the location required by the banking 208 FIFTH AVENUE, NEW YORK 
law, (Chap. 689, Laws of 1892) and not elsewhere; and 
that the above report is in the form prescribed by the OFFICERS 


Superintendent of Banks, and is made in compliance . 
with an official notice received from him designating ALEXANDER S. WEBB JR., President 


the 24th day of March, 1909, as the day of which such ABRAM M. HYATT, Vice-President. HORACE F. POOR, Treasurer. 
report shall be made. 2 OWEN WARD, Vice-President. JOSEPH Z. BRAY, Secretary. 
HENnY & AERO Gane BRECKENRIDGE CARROLL, Assistant Treasurer. 

Rag nye J rye ay sworn to bes both deponents FREDERIC P. DAVIS, Manager. NELSON F. GRIFFIN, Manager. 
t st day of March, 1 before ; s 
(Seal of Notary) ~PHILIP L “WATKINS, BROADWAY & LISPENARD ST BROADWAY & 72D ST 

otary c, Kings © 

Cert. filed N. ¥. Co. Statement of condition at the close of business March 24, 1909. 


LIABILITIES. 




















ASSETS 
Cas Bank 
REPORT OF THE CONDITION OF THE pong hy io LF ne 


COLUM 3A TRUST COMPANY Stocks and Bonds, Market Value 5 a4 3 i$ 


at the close of business on the 24th day of March 1909 — and Morte ae 9 O70 os 


RESOURCES. Accrued Interest Receivable. -- 63'268 64 

— how meoreere = Teter $431,225 00 $11,199,734 82 $11,199,734 82 
Public securities (book value $2, 535,- 
203 28), market value 2,558,373 28 DIRECTORS 


Other securities (book value $4,533,- 
453 46), market value 4,608,480 96 GEORGE C. BOLDT ABRAM M. HYATT {Aur QUINLAN 


re GEORGE C. CLARK s IRVING E. RAYMOND 
6,215,035 58 WILLIAM G. CONKLIN 
70 ROBERT E. DOWLING EY 
STUART DUNCAN E LANCEY KOUNTZE 
WILLIAM  ELSINGER GEORGE LEASK 








1,763 ,746 77 
1,470,724 28 


banks 250,000 00 
Other assets, viz.: SAMUEL V. HOFFMAN ALEXANDER S. WEBB JR. OWEN WARD 


Accrued interest entered 125,488 87 
Accrued interest not entered 38,420 00 




















$17,461,495 44 





LIABILITIES. 





Capital stock $1,000,000 00 
Surplus, including all undivided profits.. 1,410,446 89 
Due trust companies, banks 


s2 200.3526 MANHATTAN TRUST 


ts 
Deposits (not preferred).. 8, 216, 038 93 
Certificates of deposit (not 


preferred) 3,296,263 39 ¢* O M PA N Y 


Total deposits 14,647 ,068 5 
Other liabilities, viz.: 


Certified checks 359,851 77 20 WALL STREET CORNER NASSAU NEW YORK 
eserved for taxes 


14,853 99 
Accrued interest entered_........._- 6,914 22 
Accrued interest not entered ___._..-- 22,360 00 


$17,461,495 44 JOHN I. WATERBURY, President 
State of New York, County of New York, ss.: Vice-Presidents—JOHN KEAN, W. NORTH DUANE, CHARLES H. STOUT 


WILLARD V. KING, President, and LAN GLEY 
bade pit sce 9 » Boumtacy, of Columbia Trust Company, 
oca an Oing business at No. 135 Broadwa Condi nsed Bus Marc 909 
in the om ~— York, in said county, being uly é ee of Condition at the Close of tness h 24, I 
sworn, each for himself, says the foregoing report is 000.000. 
true and correct in all respects to the best of his knowl- State & Munici Capital .ecccccees Sly 9 4 


edge .and belief, and they further say that the usual Bonds & Stoc s. $1,162, 337.60 Surplus .....2s22 1,000,000.00 


business of said trust company has been transacted Corperate Bonds, Undi 1,276,112 
at the location required by the Banking Law (Chap. sig ete, «++. 9,214,754.61 ance” monetary onsen meas 
689, Laws of 1892), and not elsewhere; and that the e@eseeeeeeee 9,574,076.27 Ld =. he ited ™ " 


above report is made in compliance with an official no- loan on Bank and Reserved fortaxes, 
tice received from the Superintendent of Banks, 29 - 
designating the twenty-fourth day of March, 1909, as Vault sseccossece 6,718,765 ares Gas We 


the day of which such report shall be made. Acorued Interest.. 85,608.01 BDOMsOS eeosocesss 71,171.52 
WILLARD V. KING, President. 

LANGLEY W. WIGGIN, Secretary. 826.700.541.78 

Severally subscribed and sworn to by both deponents, 
the 26th day of March, 1909, before me. SOOO 


(Seal of Notary.) RICHARD ROBERTS, 
Notary Public, New York County. DIRECTORS 


eee ge Te OT eee ne FRANCIS R. APPLETON R. J. CROSS 

ROBERT BACON W. NORTH DUANE 
GEORGE F. BAKER RUDULPH ELLIS 

C ? B ° V AN N OSTRAND AUGUST BELMONT AMOS TUCK FRENCH 

36 WALL STREET WALTER P. BLISS JAMES J. HILL, 


m. W. CANNON JOHN KEAN 
INDUSTRIALS 
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Linancial. 








AMERICAN ICE CO. 


5% FIRST AND GENERAL MORTGAGE 
FIVE-YEAR GOLD BONDS 


Dated February 1, 1909. 


Mature February 1, 1914. 


Interest Payable February Ist and August Ist. 
Amount Authorized and Issued, $3,000,000. 


A recent appraisal, as appears from the below-mentioned letter of the 
President of the Company, shows the actual value of the real estate on 
which these bonds will constitute a first lien as therein stated to be 


over $5,200,000. 


The average net earnings per annum after payment of operating 
expenses and maintenance charges for the five years ending October 1, 
1908, applicable to fixed charges amount to $903,872, against present 
fixed charges (including taxes and sinking fund requirements and 
interest on these bonds) of $306,000. 

The legality of this bond issue has been approved by our Counsel, 


Messrs. Byrne & Cutcheon. 


Temporary bonds are now ready 


graved bond= when issued. 
Applica’ 
Exchange. 


for delivery, exchangeable for en- 


* be made to list these bonds on the New York Stock 


For full particulars regarding this issue of bonds, we refer to the letter 
from the President of the Company, copies of which may be had from us 


upon request. 


A considerable amount of the bonds having been disposed of, the under- 
signed offer the remainder, subject to previous sale or change in price, at 


90 and accrued interest, 
yielding the investor about 7.45 per cent. 





CHAS. D. BARNEY & CO. 


122 SOUTH 4TH ST., 
PHILADELPHIA 


25 BROAD ST., 
NEW YORK 








Copartuerships. 


GHanted, 





MILLETT, ROE & HAGEN 
BANKERS : 
NEW YORK BOSTON 
33 WALL STREET 
NEW YORK 


WE BEG TO ANNOUNCE THAT 
MR. CHARLES BOUCHER 
HAS THIS DAY BEEN ADMITTED 
TO MEMBERSHIP IN OUR FIRM 


MILLETT, ROE & HAGEN 
lst APRIL, 1909. 





New York, April ist, 1909. 
Much to our regret, Mr. Charles Hazard retires 
from our firm and from active business to-day. 
Mr. John Hallett Clark and Mr. John W. Hornor 
of New York, Mr. James Dean of Boston, and 
Mr. W. M. L. Fiske of Chicago are admitted to 
partnership from this date. 
WM. A. READ & CO. 








Liquidation. 


LIQUIDATION NOTICE. 

The Citizens’ National Bank, located at Cur- 
wensville, in the State of Pennsylvania, is 
closing its affairs. All note holders and other 
creditors of the Association are therefore hereby 
notified to present the notes and other claims 
for payment. 

(Signed) L.{W. SPENCER, Cashier. 








WANTED.—Anmbitious, reliable and 
capable young man as Manager of 
Branch Office, or in responsible position 
at Home office of a well-known bond 
house. A reasonable investment is 
required, which will be properly se- 
cured. Experience not absolutely nec- 
essary, but applicant must furnish the 
best of references. This will bear 
closest investigation. Address, Mana- 
ger, 15 Wieting Block, Sycacuse, N. Y. 








A PROMINENT BOND FIRM DESIRES A 
MAN CAPABLE OF SELLING BONDS AND 
ESTABLISHING A NEW YORK OFFICE. 
WILL CONSIDER ONLY APPLICANTS OF 
HIGHEST CHARACTER AND DEMONSTRA- 
TED ABILITY. ADDRESS, A. R. S., CARE 
“CHRONICLE,” P. O. BOX 958, NEW YORK. 








WANTED by a New England man, 40 years 
of age, a position with reliable parties as private 
agent or manager of business affairs. Nineteen 
years experience in bonds, stocks and business 


matters with savings institutions. st refer- 
ences. Could give bond. Address, K. A. M., 
care ‘Financial Chronicle,” Box 958, New York. 





Financial. 





Houston & Texas Central 
First Mortgage Bonds 


Notice of Bonds Drawn for Payment. 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, the Central Trust Company 
of New York, and the Southern Pacific Com- 
pany, dated April 1, 1890, which are applicable 
to the purchase of the Houston & Texas Central 
Railroad Company's First Mortgage Bonds, 
secured by such indenture to an amount sufficient 
at the price limited in said Trust Indenture to 
purchase and retire 300 of such bonds, and it 
having been found that such bonds cannot be 
purchased at or below 110 per centum of the 
par value thereof and accrued interest thereon, 
there have been drawn by lot, under the provi- 
sions of such Trust Indenture Bonds secured 
thereby bearing the distinguishing numbers 
hereinafter stated, to be paid for out of such 
proceeds of such land sales at the said rate of 
110 per centum of the par value thereof and 
accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

49 859 2,112 3,340 4,482 
96 862 2,113 3,362 4,535 
110 933 2,117 3,389 4,543 
173 1,003 2,158 3,391 4,555 
186 1,096 2,214 3,409 4,560 
214 1,115 2,247 3,420 4,562 
230 1,154 2,280 3,423 4,573 
233 1,185 2,291 3,440 4,651 
236 1,226 2,320 3,451 4,673 
252 1,242 2,343 3,454 4,717 
279 1,343 2,436 3,466 4,718 
348 1,365 2,507 3,497 4,745 
370 1,375 2,513 3,527 4,792 
410 1,468 2,575 3,556 4,795 
418 1,477 2,655 3,610 4,813 
459 1,486 2,674 3,631 4,856 
463 1,528 2,709 3,658 4,890 
536 1,536 2,717 3,672 4,928 
539 1,556 2,761 3,828 4,941 
540 1,588 2,779 3,829 4,948 
555 1,679 2,906 3,872 4,971 
562 1,699 2,929 3,873 4,980 
564 1,729 2,934 3,881 4,982 
587 1,752 2,991 3,889 4,985 
620 1,763 3,026 4,017 4,987 
657 1,793 3,042 4,081 4,993 
667 1,814 3,110 4,087 5,004 
680 1,883 3,111 4,096 5,028 
682 1,891 3,205 4,106 5,049 
717 1,901 3,212 4,132 5,080 
729 1,912 3,216 4,251 5,087 
735 1,913 3,233 4,295 5,141 
769 1,928 3,238 4,389 5,164 
780 1,953 3,247 4,412 5,169 
816 1,990 3,251 4,423 5,179 
828 1,997 3,254 4,437 5,182 
839 2,028 3,294 4,452 5,200 
846 2,070 3,329 4,474 


5,207 
5,224 
5,241 
5,245 
5,249 
5,278 
5,303 
5,326 
5,353 
5,367 
5,369 
5,385 
5,387 
5,455 
5,460 
5,487 
5,504 
5,513 
5,514 
5,597 
5,622 
5,705 
5,744 
5,762 
5,848 
5,856 
5,862 
5,912 
5,977 
6,000 
6,005 
6,039 
6,041 
6,062 
6,090 
6,189 
6,209 


6,243 
6,245 
6,267 
6,273 
6,288 
6,296 
6,329 
6,354 
6,390 
6,432 
6,458 
6,474 
6,494 
6,505 
6,522 
6,577 
6,594 
6,600 
6,627 
6,646 
6,648 
6,650 
6,670 
6,677 
6,702 
6,787 
6,801 
6,849 
6,871 
6,894 
6,896 
6,963 
7,039 
7,072 
7,085 
7,120 
7,151 


7,191 
7,195 
7,204 
7,241 
7,244 
7,293 
7,376 
7,382 
7,421 
7,454 
7,486 
7,511 
7,521 
7,553 
7,554 
7,564 
7,589 
7,592 
7,623 
7,653 
7.704 
7,770 
7,778 
7,813 
7,827 
7,875 
7,901 
7,918 
7,924 
7,939 
7,953 
7,985 
7,990 
7,994 
7,998 
8,017 
8,022 

300 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, 
viz.: 110 per centum and accrued interest, 
upon presentation thereof, with all unmatured 
coupons attached thereto, at the office of the 
Houston & Texas Central Railroad Company, 
120 Broadway, New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice 
of such drawing, viz.: from and after the 26th 
day of May, 1909. 


Houston & Texas Central R. R. Co. 


By R. S. LOVETT, President. 
New York, March 27th, 1909. 





We have purchased and offer $350,- 
000 30-year 5% absolutely first mort- 
gage bonds secured upon a gas prop- 
erty which has been successfully oper- 
ated under permanent franchises in an 
Eastern city for over twenty years. 
The net earnings are equal to over four 
times the interest and sinking fund 
charges on the entire issue. 


Price upon application. 


R. M. GRANT & CO, 


BANKERS 


31 NASSAU STREET NEW YORK 
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THE KANSAS CITY SQUTHERN 


AY COMP 

N y 25 Broad Miresy New York, 5 18th, 1909. 

A auacteny dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from the surplus corning? 
of the current fiscal year, payable on April 1 
1909, to RT of record at 3:00 o "clock 
p. m. March 31, 09. 
Checks for the. dividend will be mailed to 
stockholders at their last address furnished to 
the Transfer Office. 

R. B. SPERRY, Secretary. 


NEW YORK CHICAGO & ST. LOUIS RR. fe 
Grand Central Station, N.Y., March 25, 1909 
The transfer books of this Company ‘will be 
closed at three o‘clock P.M. on Tuesday, April 6th, 
1909, preparatory to the annual meeting of stock- 
holders to be held 1g 5th, and will be reopened 


Thursday, May 6th, 1909. 
CH ARLES F. COX, Treasurer. 
LAKE SHORE & SARCAN SOUTHERN 


Grand Central Station, N.Y., March 25, 1909. 
The transfer books of this Compan ‘will be 
closed at three o’clock P. M. on Tuesday, April 
6th, 1909, preparatory to the annual meeting of 
stockholders to he beld May ae and will be re- 
opened Thursday, May 6th, 1909 
CHARLES F. cox, Treasurer. 


MICHIGAN CENTRAL RAILROAD CO. 
Grand Central Station, N.Y., March 25, 1909. 
The transfer books of ag Compan will be 
closed at three o'clock P. on Tuesday, April 
6th, 1909, preparatory to the annual meeting of 
stockholders to he beid May 6th, and will be re- 
opened Friday, May 7th, 1909. 
CHARLES F. COX, Treasurer. 


THE GALLATIN NATIONAL BANK 
of the City of New York. 
THE 153RD arts HOUTIVE SEMI-ANNUAL 


x York, March 31, 1909. 
The Directors of this Bank have this day 
ae a dividend of SIX PER CENT, free of 
yable on and after April 6th, proximo, to 
wooo olders of record at 3 p. m. to-day 
GEORGE E. LEWIS, “Cashier. _ 


UNITED STATES RUBBER COMPANY 
proskway New York, April ist, 1909. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a . uarterly dividend of Two Per Cent 
on the First ferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock), and a quarterly 
dividend of One and One-half Per Cent on the 
Second pi yore Stock of this a a to ge 


holders of record at 3 P.M. o 
15th, 1909, ee copay “cosine of ol Tiemune 
HN J. WATSON JR., Treasurer. 


Books, April 30th 
JO 
THE H. B. CLAFLIN COMPANY, 
Corner of Church and Worth Streets. 
New York, April 2, 1909. 
A regular quarterly dividend of two (2) per cent 
will be paid to the holders of the Nye ag stock 




















of this company of record on Ags} 5th, 1909. 
The transfer books will close at 3 P. Ai’, "Fridee, 


day, April 7th, and zope at 10 A. 
April 16th, 1 - The —— Soom for e 
Preferred stocks will remain o 

D. N. FO CE, Treasurer. 


AMERICAN LOCOMOTIVE COMPANY. 
30 Church Street, York, March 2 909. 
The Board of Disanbene this day ‘celared a 
uarterly dividend of ONE AND THEREE- 

QUARTERS PER CENT upon the preferred 

capital stock, payable April 21, 1909, to the pre- 

ferred stockholders of record’ at the close of 
business on April 5, 1909. Checks will be mailed. 

Transfer books of the preferred stock will close 
at 3 p. m., April 5, 1909, and re-open April 22, 


1909. 
S. T. CALLAWAY, Secretary. 


INTERNATIONAL. SAFER COMPANY. 

A dividend of OF ONE PER 
CENT on the Profesred Stock has been declared 
pezeate April 15th, 1909, to Preferred stock- 

ders of record at the close of business April 6th, 

1909. Transfer books will remain open. Checks 


mailed. 
E. W. HYDE, Secretary. 


PHILADELPHIA COMPANY 
Treasury Department 

t , Pa., March 26, 1909. 
DIVIDEND—tThe Directors this day declared 
a quarterly dividend on the Common Stock of 

One ag One-Half (14%) Per Cent, Baw 

May 1, 1909, to stockholders of record " 

BRAUN JR., Treasurer. 


1909. Checks oo 8 mailed. 
THE RSC AN ASIAN ASBESTOS 
Montreal, 17th March, 1909. 

The Board of Directors of The British-Canadian 
Asbestos peggy be Limited, has this day declared 
A quarterly dividend of one and a half per cent 

{1 420) +4 payable April 27th, 1909, to Share- 

holders of record April 20th, i909. 

Cheques will be a ed. 














DOUCET, Secretary. 


ANACONDA COPPER MINING CO. 
42 Broadway, New York, March 30th, 1909. 
Has this day declared dividend No. 34, amount- 
ing to FIFTY CENTS (50c.) per share, payable 
April 14th, 1909, to stockholders of record at 
12 o’clock F as ty April 3rd, 1909. 
H. MELIN, Assistant Secretary. _ 








OFrice OF THE UNITED GAS IMPROVEMENT 
PANY, N. af Corner Broad & Arch Sts. 
hiladel pais. March 10, 1909. 
The Directors tae this day declared a quar- 
terly Dividend of TWO PER CENT ($1 00 PER 
SHARE), payable April 15, 1909, to stockholders 
of record ‘at the close of business March 31, 1909. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


AMERICAN JELREHONS * TELEGRAPH CO. 

Dividend of T LARS per share will 
«oe on Pusan, Apel 15, 1909, to stock- 
ers of record at - close of business on 





pede 


~n 


ESTABLISHED 1888. 


and corporations. 


Cash i ‘ r , 
Real Estate . ; 
Stocks and Bonds, - 

Bonds and Mortgages ; ‘ 
Loans ; 
Accrued Interest Receivable : 


Mie Ae Me ed et 


Franklin 


TRUST Co. 


140 Broapway, NEw YORK 
166 MONTAGUE ST,, BROOKLYN 


A depositary for the funds of individuals, firms, estates 
Authorized by law to act as 
Executor, Trustee, and in every other fiduciary 
capacity. Aeconts and trust business invited. 
Statement March 24, 1909 


RESOURCES 


N. Y. City Bonds, at market value i ee 


LIABILITIES 
Capital . ; ‘ ‘ ; $1,500,000 00 
Surplus and Profits. . : : ‘ 1,501,343 17 
Reserved for Taxes, &e . , 2 ane ; 21,388 00 
Deposits .. ° ; : . 11,368,756 36 
Accrued Interest Payable : : : . ’ 97,240 85 


SPSSSSSSSSSSSSSPSSSSSSSSSSPSSSSISSSSSPSSS 


PPP AAPA PA AAPL AAPRALRARAAAL. 


SSSSSHPSSSSSSPSSSSSSSSSSHSPHSSSS HSS Sys sss sy 








$2,343,629 73 
536,741 70 
707,988 30 

3,183,619 90 
804,550 00 
6,849,163 56 
63,035 19 


$14,488,728 38 





$14,488 ,728 38 
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OFFICE OF THE 
NEW YOR K DOCK COMPANY. 
New York, March An 1909. 
The Board of Directors has declared a ‘dividend 
of TWO PER CENT on the Preferred Stock of 
this Company, payable April 15th to stock- 
holders of record at the close of business April 1, 


1909. 
GEO. E. SPENCER, Treasurer. 





ae 


THE UNITED aks. IMPROVEMENT | Co. 
Northwest Corner Broad an 
Philadelphia | wg is. 009. 

The Annual Meeting of the Stockholders of 
The United Gas Improvement Gaspeny 
held at the office of the Company, Northwest 
Corner of Broad and Arch Streets, Philadelphia, 
on Monday, May 3, Lega at 12° o’clock noon, for 
the purpose of e ecting a President and six Direc- 
tors to serve for the ensuing year, considering and 
acting upon the subject of a proposed increase 
in the capital stock of the Company from pa ,005 
shares of the par value of $50 each to 1,00 91467 
shares of the value of $50 each, and trans- 
acting such other business . AL. 4 properly come 
before the meeting. transfer books 
will be closed from 3 P. “Apri 21, 1909, until 
@ A. M., May 4, 1909. ag order of the Board o 
Directors 


: W. F. DOUTHIRT, Secretary. 


GENERAL as Ic COMPANY. 

The annu meetin the stockholders of 
the General Electric  ..... will be held at 
12 o’clock, noon, on Tuesday, May 11, je 
at the office of ‘the Compan ts Schenec 
N. Y., for the election of ‘oun direceus for 
the ensuing year, and for the transaction of any 
other business which may properly be presented 
at the meeting. 

The stock transfer books will be closed at 
the close of business hours on Saturday, April 10, 
1909, and will remain closed until Wednesday, 
= 12, 1909. 

y 


order of 8 ae ™ Board of Directors. 
UNITED STATES RUBBER COMPAN 














- WESTOVER, ee 
New Brunswick, N. April 1st, 130. 
The Annual Meeting of the Stockholders of the 
United States Rubber Company for the election 
of Directors, and the transaction of any other 
business which may properly be brought before 
the meeting, will be held at the principal office 
of the Company in New Brunswick, New Jersey, 
on Tuesday, May 18th, 1909, at 12 o’clock noon. 
The Transfer Books will not be closed, but the 
New Jersey Corporation Law will not ‘allow to 
be voted any share of stock which shall have 
been transferred after April 27th, 1909. 
By order of the Board of Directors 





Wednesday, March 31, 
WM. kr: DRIVER, Treasurer. 





SAMUEL NORRIS, 
Secretary. 





@ NOTICE OF ELECTION OF DIRECTORS 


MENo independent nominations having been made 
for one or more vacancies to be filled in the 
Board of Directors of the New York Life Insurance 
Company at its 1909 Election of Directors, and 
the nae ae of Insurance having, as 
requ by law, prescribed rules and regulations 
for conducting and holding said election, there- 
fore, pursuant to said rules and regulations notice 
is noes evs ed “a the 1909 election of members 
of the Directors of the New York Life 
Insurance Geun ny will be held at the Home 
Office of the Company, No, 346 Broanway, in 
the City of New York, in the State of New York, 
on nesday, the 14th day of April, 1909, 
the polls to be opened at ten o'clock in the fore- 
noon and to remain open until four o’clock in the 
———— of said day, at which time they shall 
e osed. 


NEW YORK LIFE INSURANCE COMPANY, 
By JOHN C. McCALL, 


Secretary. 
Dated March 29th, 1909. 
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METROPOLITAN STREET RAILWAY 
COMPANY 


FOUR PER CENT REFUNDING 100-YEAR 
GOLD MORTGAGE BONDS 


The peered certificates of deposit of The 
Farmers’ n and Trust Company having been 
admitted to the list of the New York Stock/Ex- 
change, and over ninety per cent of the Four per 
cent aes ortgage Bonds of the Metro- 
politan Street ilway Company having been de- 
| prance under the Bondholders’ Agreement of 

ovember 25th, 1907, the time within which to 
deposit bonds with The Farmers’ Loan and Trust 
Company, 22 William Street, New York, under 
the said agreement, is hereby limited to and in- 
cluding the ist day of May, 1909, after which 
date the bonds will be accepted only in the dis- 
cretion of the Committee and under such penalty 
as may be fixed by the Committee. 

Dated, New York, March 23rd, 1909. 


EDWIN S. MARSTON, 

Chairman. 
EDWIN M. BULKLEY, 
JOHN W. CASTLES, 
DUMONT CLARKE, 
ROBERT Y. HEBDEN, 
OTTO H. KAHN, 


Committee. 
FREDERICK GELLER, 





Secretary. 
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Virginia & Southwestern Railway Company 
First Consolidated Mortgage 5% Fifty-Year Gold Bonds 


I. Dated April 29, 1908. Due April 1, 1958. 
. Interest payable April 1 and October 1. 


Denomination $1,000. Coupon bonds, which may be registered as to principal only or exchanged for 
fully registered bonds. Coupon and registered bonds interchangeable. 
Standard Trust Company of New York, Trustee 


Listed on the New York Stock Exchange. 





Security.—These bonds are secured by a direct mortgage on the entire property of the Company, including 
209 miles of railway, with terminals and equipment. The equipment alone is valued at nearly $3,000,000. The 
only prior lien on the property is an existing first mortgage limited to $2,000,000, forthe retirement of which 
an equal amount of bonds of this issue is reserved, and equipment obligations not yet due amounting to 
only $201,250. 


Property.—The lines of the Virginia & Southwestern Railway Company radiate from Bristol, Tennessee, 
and are very important to the Southern Railway, affording that system access to extensive and valuable coal 
fields. | 


The Southern Railway Co. bought the entire $2,000,000 capital stock of the Virginia & Southwestern 
Railway Co. in 1906 at $200 per share and paid the $4,000,000 purchase money in cash, the final payment 
being made July 1, 1908. 


Earnings.—The net earnings of the Virginia & Southwestern Railway Co. for the past ten years, as officially 
reported, have always shown a surplus over its interest charges. The average annual percentage of net earn- 
ings in relation to interest charges, as reported for the years 1904 to 1908 inclusive, has been over 193%, as 
follows: 

Year ended June 30 1908 1907 1906 1905 1904 
162% 200% 264% 191% 150% 
Even during last year, which was one of the hardest the railroads have known, the Company showed a surplus 
of 62% over all charges, and for the present year the earnings are showing large increases. The net income 
for the six months ended December 31, 1908, was $272,781, against total interest charges of $129,636, or more 
than double such charges, leaving a balance of $143,145 for that period. 


For the six months ended December 31st the earnings are reported as follows: 


1908. 1907. 

i Bn on we emmicnr—aae ns miei eininnman $634,971 49 $608 651 18 
I oa i a. ae mp enmme mown uw een A dhadiniinl oe eaicetinel 385 ,785 26 432 ,563 10 

ii. «: Seaeaalic ditcth ls we acile o ahem mdb Win ddim om w a ali ak atin Big 25 ,443 25 18,000 00 

; ee oe Te econics somantieeteeatat ote $223,742 98 $158,088 08 
ea en 5 epi eee 2 OE Rg 49,038 16 76,694 12 
Ne ee no a. | Roem eb elasaseres o orgrdcnes deena eaten $272,781 14 $234,782 20 
mee, Wain, Goes. 5 ee ee 129,636 31 86,838 80 
NS ee ic eee eb eue $143,144 83 $147,943 40 
meen wee Weleenes j. o se. eee 22,998 74 23 ,428 24 

Cle a ee wn mim nnen nm necciakgiimamseeel $120,146 09 $124,515 16 


The balance for the six months ended December 31, 1908, is at the rate of over 12% per annum on the 
capital stock. 

For further particulars we refer to a letter from W. W. Finley, Esq., President of the Company, copies of 
which will be sent on request. 


We offer, subject to sale or advance in price, a limited number of these bonds at 
9914 and interest, netting over 8% 


Redmond &.Co. 


Bankers 


507 Chestnut Street - - - - Philadelphia 
33 Pine Street - New York 


Cable Address ‘‘ Mimosa”? New York 
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nuns March. Week ending March 27. 
Clear at— 
| Inc. or | Inc. or Inc. or 
1909. 1908. | Dec. | 1909. 1908. Dec 1909. 1908. Dec. 1907. 1906.19 
5 $ \% | $ | $ % $ $ % $ wi «3s 4 
7,486,838,120| 5,501,040,339| +36.1| 23,258,843,139| 17,147,346,124| +35.6|/1,476,033,62011,315,617,496| +12.2}1,994,438,551(1,701,120,411 
22,587, ,270, 1) 1,569,011, 1,423,587, : 107,817, 104,599, ; (947, ,503, 
522,587 466,270,712) +12.1)  1,569,011,201 4 7,295} +10.2/| °107:817,674 599,634, +3.1) 133,947.16 503,833 
182,550,521 164,352,934, +11.1 514,546,415, 519,701,445} —1.0}) 46,776,269) 38,533,738] +21.4] 47.,140,51 50,901,960 
113,527,417 92,839,421) +22'3| 341,350,117 297:138,443| +14.9 ,820,725} 20,233,766] +17.7 970,564} 23,284,590 
35,337,854 30,832,527, +14.6) 107,922,306 97,953,996} +10.2 7,820,732 6,937,349] +12.7 7,440,757 5,818,231 
21,434,412 20,697,740, +3.6) 65,107,8 60,705,030) +7.2 "126,992 4,877,327| +165.4 °456, 5,351,585 
27,258, 23,187,394, +17.6) 79,679,293 66,249,026) +20.3 5,623,723 5,083,583} +10.6 6,850,921 4,296,354 
14,516,654 13,519,077, +7.4) 45,673,233 43,848,847, +4.2 2,805,433 2,550,621} +10.0} 3,295,236] 2,989,755 
10,695,889 8,819,450! +21.3 »352,053 27,121,200) +15.6 2,336,848 1,908,707| +22.4 1,948,824 1,912,854 
8,345,485 8,470,492) —1.5) ,573,462 26,490,626, —3.4 1,711,546 1,759,448] —2.7 1,718,120 1,070,899 
6,139,681 5,025,759| + 22.2) 17,107,580 14/812,592| +15.5 1,345,959 1,242,699} +8.3 1,249,340 1,148,747 
5,591,129 4,988,261} +12.1| 984,471 15,182,709, +5.3 1,213,959 1,125,793 +7.8 1,386,964 1,262,261 
4,995,323 4,828,430, +3.5 ,822,525) 14,648,488} +1.2 1,205,28: 1,031,429} +16.9 1,134,189 883,610 
6,350,118 5,784,645, +9.8) 18,058,435 16,166,174, +12.6 1,285,271 1,199,473, +7.2 1,040,208 900,915 
4,600,000 3,785,677, +21.5 14,034,875) 11,977,055; +17.2 1,120,039! 841,245} +33.2 SOG SeGks cls cacoune 
3,554,156, 3,111,693) +14.2) 455,453, —-8,759,477| +79 745:824, 700/227} +6.5|.....--.-- RR oe 
3,086,742 2;383,450| +29.5) 8,035,668 7,260,104, +11.7 ‘976 507,237| +21.2 696,024 538,707 
2,055,000 1,939,100} +6.0 6,089,700, 5,894,100} +3.3 396,300 94,900} +0.4 505, y 
2,148,485 1,969,308} +9.1) 6,008, 166 6,270,670, —4.2 ' 361.688} —3.2 383,353 450,232 
1,965,270 1,803,305, +9.0) 5,823,523 5,893,371, —1.2 484,624 410,534| +18.0 422,413 457,529 
1,695,827 1,586,325} +6.9) 4,602,285) 5,082,610} —9.5 ‘376 SUE | SLI ros coknesnenbetnesaaeen 
1,121,155 1,068,319} +5.0 3,278,156 3,397,157, —3.5 211.797 228°935| —7.5 243,538 230,000 
1,155,089 962,099) +20.1 2,998,033 | DFM PR gi oe Ee on eect, cnadensieue adbubeus 
6,202,969 Not included jin total) —_—-18,654,362| Not included jin total 1,237,765] Not included jin total} { ay . 
Total Middle____.. 8,467,550,930| 6,369,266,457| +32.9, 26,165,357,964) 19,828,257,021| +32.0|/1,688,169,975|1,510,503,628| +11.8|2,234,162,598}1,946,531,473 
689,010,987| 534,067,861 +29.0) 2,092,127,919| 1,743,431,746| +20.0)| 145,436,531) 120,437,990) +20.8] 171,180,804} 142,720,714 
30,566,700 23,347, +30.9) 92,486,400) 82,580, +12.0 5.866.900 *847,200| +21.0 7,132,200 6,612,000 
16,053,178 13,273,698) +20.9) 45,604,605) 42,182,633; +8.1 2,984,291 2,630,763| +13.5 3,131,335 2,972,649 
10,746,515 8,970,961! +19.8) 33,086,165) 30,351,830) +9.0 2,064,417 1,706,745} +21.0 2,107,980} 1,972,655 
8,874,045 7,178,016! +23.6 25,716,256) 22,941,656| +12.1 1,694,400 1,532,235} +20.6 1,928,176 1,469,470 
6,977,206 6,618,718; +5.4| 20,907,930 21,192,751, —1.3 1,289,873 1,354,050] —4.7 1,591,981 1,675,751 
6,836,215 5,748,779| +18.9 20,221,558 17,782,627| +13.7 1°234,500 1°242'334| —0.6 1,702,656 1514, 
5,361,610 3,882,251) +38.1) 15,720,844 12,640,535, +24.4 957,631 846,367} +13.1 1,169,858 642,676 
3,729,961 3,211,983) +16.1) 10,610,629 9,169,393) +15.7 686.040 685,078} +0.1 557,570 ‘ 
2,142,973 1,800,591; +19.0) 6,119,973 5,693.776| +7.5 449.589 362,659} +24.0 459,305 397,774 
__ 2,050,175). __1,691,328) +21.2) _—5,756,070) 5,723,379) +0.6 423,176 376,347; +12.5 436,042 370,844 
782.349,565| 609,800,586 +28.3) 2,368,358,349| 1,993,690,926 Mh 763,087,348! 136,021,768} +19.9} 191,403,907] 160,684,070 
1,202,501,756| 1,030,034,016| +16.8| 3,329,429,805| 2,834,936,121| +17.5]| 946,666,395| 223,947,836] +10.1| 222,457,795] 188,254,704 
115,622,600} °105,434,350| +9.7| (345,945,850) 314,772,000} +9.9]| “99°135"100 *684,800, —6.5| 26,514,100) 23,314,900 
66,414,116 59,361,383) +11.9| 196,576,996 5,004,806] +6.3}} 15'954'77 15.884.640| —4.0| 15,360, 12,934,868 
58,609,032) 53,145,970, +10.3) 65,169, 158,272,077, +4.4 12,087,158; 11,248,246} +7.4 11,669,33 10,008,318 
51,344,087 41,967,706, +22.3 148,870,232 133,092,755] +11.9!| 49'096°840 '708.465| +15.9 9,519,679} 7,380,717 
32,174,338 28,890, +11.4) 99,834,209 88,436,515, +12.9 5,968.119| 5°794'507| +3.0| . 6.665, 5°412°317 
25,732,700 19,639,400 +31.0) 70,325, 58,969,300) +19.3 5,939,800}  4°342°800} +36.8 5,529, 4.738.200 
18,981,512 15,780,487, +20.3) 51,244,671 46,243.770| +10.8 4,289,641 3,413,005} +25.7 3:923.625| 3,386,732 
14,066,471 12,532,951) +12.2) ,910,249 35,537,847| +6.7 2°465,057 2°570,880}| —4.1 2;854,570| 3,124,152 
10,080,862 8,286,978, +21.6, 27,990,724) 26,196,496} +6.8 1'948,180 1:704,679| +14.3 1'963,606 1,893,828 
8,152,342 6,476,913, +25.9) 22,662,812) 18,859,048| +20.2 1'622'509 1'236.420| +31.2 2'037'652| 1.758.290 
8,826,451 7,371,463) +19.7) 24,922,776 22,834,647; +9.1 1,699,290 1°579.942| +7.6 1,585,127 1,271,107 
4,968,242 3,900,808) +26.8) 14,242,336 11,494,934} +23.9 884,004 802°486| +10.2 990.8 776.796 
5,411,302 3,828,064, +41.4 13,308,478 10,824,861} +22.9 934,090 0. +26.2), 786,707 840,902 
4,100,554 3,259,942 +25.8) 11,105,878 9,213,074 +20.5 725,617 758,819 —4,4 65,424 ,666 
3,231,766 3,151,908 +2.5) 8,353,243 9,957,806) —16.1 657.303 547.648| +20.1 630,725 653,697 
3,568,721 2,643,309 +35.0, ,755,923 7,888,319, +23.7 716,783 6 +53 649.523 760,836 
3,452,168 2,992,002; +15.4) ,505,422) 7,593,854 +12.0 772,276 730,181 +5.8 789,1 567,541 
3,743,289 3,009,973) +24.4) 7,567,607 | 7,160,155) +5.7)) 642.039 545,391| +17.7 519.760 434,912 
3,000,000} 2,759,609, +8.7| 7,258,628) 6,839,056) +6.1)| 534,689 471.292| +13.9 480,695 339,116 
3,043,600 2,508,083) + 21.3) 8,573,956) 6,788,336] +26.3 375, 420° +36.9 662. 511.100 
3,781,988 1,761,638| +114.6) 9,243,103 | 5,215,982) +77.2 377,490 373°380| +54.7 498.163 * 403'331 
2,106,811 1,810,964, +16.3) 5,259,551) 5,235,694; +0.5 342°399 394°056| —13.1 289°349 ' 251'688 
2,111,763 1,807,938, +16.8) 6,645,855) 5,226,668) +27.1 427.648 399°R68| +29.6 80, * 312°309 
1,816,893 1,598,445) +13.6) 5,064,379) 4,865,93 +4.1 381,984 03,046 + 26.0 384,257 ’ 292,879 
1,567,907 1,259,738) +24.5) 4,325,875) 3,612,958, +19.8 264.365 275,023} —3.9 1,275 F 300,906 
1,688,563) 1,306,703) +29.2) 3,768,516 3,526,815, +6.9 345'510 398'102| +88 319/935 399" 
1,520,422 1,398,977, +8.7 4,169,277 3,664,537| +13.8 315,814 271.990) +16.1 4,809 ¥ 192,305 
eros) 82 Meee) aeoag) thai) Hghage| «foal Tago) gags! ovals 
1 ‘ , | ° | , ° —~ 5 4 . 9@VUY | - ee ee ww wee e 
___ 2,004;093) —1,452;515| +44:2|———4,897:935|___—_—3,890,919| +25.9 gan tbs  2ee ee ne 
Total Middle West_| 1,664,800,153| 1,430,081,207 +16.4) 4,655,246,093| 4,038,265,962| +15.2/!—335 "694 9531 312,380,956) +8.7| 318,897,386| 270,992,737 
Details of Pacific on page 862. | 
Total Pacific .----|" 412,060,084} 316,405,733} +30.2) 1,100,634,388| 921,713,798 74 84,663,493] 63,736,836] +32.8| 86,855,840| 73,631,070 
Kansas City -......- | 208,976,426) 146,134,418) +43.0; 567,263,661, 418,565,533) +35. . 3} 28,329,987; 21,171,227 
Minneapolis. --2--2-- '094;364| $4,061,259, —6.5|  207,084,488|  250,352.772| —17.3||  41.677.845) 32.221 030 28-4] Te'3801987| | 15;468°040 
Sia oe hs eo hs anc tenet | 71,769,303 56,727,264; +26.5 176,925,804) 149,712,964) +18.2 13.976.411 12'022°191} +16.3 10,546,649 ,617,310 
So) > 2a | 43,678,430 43,593,230) +0.2 116,225,089} 118,548,434) ——2.0 9°952. 8'339'428| +19.2 7:127.085 ,054, 
Denver.-.........-.| 42,059,869 30,740,970) +36.8 113,576,372) 91,238,248) +24.5 9'071 078| 6.757.190] +342 7'219.9 6,329,657 
St. Joseph_--.--.--- | 33,664,617 25,133,578) +33.9 ,509,523 67,398,364, +23.9 Sh °908'335| 4.25.0 5'034,497 4.686.213 
Des Moines _...-...- } 19,735,897 | 15,145,835) +30.3 45,400,898 37,311,513} +21.7 3°441° 2886 '268| +19.2 2°852'192 2,357,855 
oun City....4...... 13,936,259 11,027,420| +26.4 33,312,437 28,496,634) +16.9 S aan 450 5556566] 119.2 2°482 452 1. “130 
Wichita -_- a 9,676,539 6,397,450) +51.2 24,304,938 17,235,885] +41.0|| — 3+889.338 256, +679 1°400°950| 110007791 
Lincoln -_- a 7,646,377 6,173,986) +23.9) 19,166,528 15,505,400} +23.6)/ = 7"288"459 1'244'771| +10.0 TSUN: s cn- cakes 
Davenport-__..-..--- 7,038,110 5,787,357) +21.6, 16,814,663 13,973,843} +20.3), 1 388.852 967582] 431.2 1'088'863 1,087,860 
GHEE civecaducace 6,375,773 4,517,769) +41.1) 17,495,399) 12,788,958) +36.8 1'098'922 843'993| +30.2 968,28 654,897 
Cedar Rapids _--._-- 5,618,551 4,159,595, +35.1 13,241,919 10,438,894) +26.8 B30 oa8 791'977| +164 592'698 57,663 
Colorado Springs -- --| 3,125,685) 2,406,255) +29.9 8,969,949 7,237,100) +23.9 553803 ’ —¥,7 : ,000 
PET Sccdghbacens | 2,394,207) 2,234,934) +7.2 7,011,741 6,783,984) +3.4 488205 480,950} +1.5 511,512 374,299 
Fremont _....------ | —-,2:043.606,_ 1,736,574| +11.9| 5,071,835 4,123,479) _+23.0 337.916 314,564] +7.4 350,895 245,337 
Total other West_./~ 553,834,103 445,977,895] +24.2|  1,455,375,242 Beta ann —— SE mer ORT 419.4) 85,516,975] 70,942,712 
i ee ee | 294,417,535) 254,210,971) +15.8 836,868,040 56,706, +10. one ,038,640 676, 
New Orleans__------ | 70,710,589 66,827,454) +58 221,313,422 225,250,044 Pes 50.868.812 56.300.776 +48 a0 Het MET RGR E 
Houston’.-2-2.22.7-| Ber421s104| 42:194:053| 155-9]  I7a's08.473| 128,749,119) L39%7|| 12.935.808! 1O\01s.744) +250) 1h 104.04) haa td 
Galveston ....-.-.-- 29,629,500! 26,866,000) +10.3 88,509,500 879, —~1.9) OAR’ "189° *4 6,299,500 5,232, 
Richmond _---.-.-- | 98'135,933|  24,387,305| +15.4 86,296,021 73,554,159| 417.3) 6.255 800 $353.0 437 "590. 4'792,324 
SE lidecente+n | 21,865,209, 19,526,733) +12.0 67,706,036 59,484,011) +13.8 4'492'840| 3'821.625| +15.7} 4.257.686} 3,775,125 
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THE FINANCIAL SITUATION. 


Affairs the current week have taken on a more 
favorable aspect; this development has reference in 
some measure to industrial interests, likewise, and 
more evidently to stock values. Indeed, Wall Street 
has given notice of a hardening tendency for a week or 
two; this tendency became especially evident at the 
short session last Saturday, while on Monday its 
significance found still clearer expression, almost for 
a time having had the air of a boom.. We are inclined 
to give a good deal of prominence to President Taft 
for this better feeling. Our readers will remember 
that ever since the election, if not before that, as the 
Republican candidate he took the leading view of the 
party in favor of lower tariff rates. We do not mean 
to be understood that he has changed front since then 
in any degree on that point of policy. All we know is 
that his bearing and conduct since he put on the 
Presidential ermine have been that of a thoroughly 
well-bred gentleman at the forefront of a party made 
up of the same kind of high-class stock or material. 

Still, notwithstanding the foregoing is true, we say 
and think that Mr. Taft’s methods have been a highly 
important factor in the reviving stability that has 
prevailed of late. According to published press ac- 
counts, recent utterances have confirmed that view; 
the President spoke with more than usual freedom to 
those who called on him Monday at the White House. 
The daily “Sun” of Tuesday morning, reporting Mr. 
Taft’s views expressed Monday on the pending tariff 
legislation, included these significant words: that he 
(Mr. Taft) would interfere in no way with the course 
of the Payne bill in Congress as far as particular 
schedules are concerned. Mr. Taft (the interviewer 
reported) made it clear that he expects to build no 
fires under Congress, but will refrain scrupulously from 
every sort of Executive interference. He holds that 
every Senator and member of the House is as strictly 
pledged to an honest revision of the tariff as he himself 
is, and that, moreover, the Congress is quite competent 
to do the job. He added that he would take no 
voluntary part in any disputes regarding tariff rates, 
leaving these matters to the elected representatives 
of the people. He, however, said he regarded the Payne 
tariff bill as a step in the right direction. He does 
not, of course, think it is a perfect measure, or that it 
cannot be improved after honest and thorough dis- 
cussion. It was said by some of the Congressmen who 
called on him that while the President wishes not to 
interfere with the functions which should be performed 
by Congress in the enactment of a new tariff law, he 
will not fail to let his views on certain general questions 
be known to the members of the House and Senate 
when asked. 

Another omen of good promise and good cheer to 
the country’s welfare and to business undertakings 
was the suggestion by President Taft, confirmed by 
Senator Root at a gathering Tuesday night of several 
hundred Harvard men to do honor to the retiring 
President of their university; we refer to the sugges- 
tion that President Eliot would “beyond doubt” be the 
next American Ambassador to the Court of St. James. 
We cannot express more faithfully public opinion 
than in using the words of Senator Root, that if 
President Eliot’s pathway “leads him into the courts 
where America is required to send her best and noblest 





to represent her great admiration for whatever honor 
there may be, then we shall know that our great 
republic, with all its good qualities, in all truth and 
sincerity, in all its nature, in all its highest ideals and 
aspirations, is represented by a man, by an American 
gentleman, by a scholar, by a sage indeed, and 
wherever he goes we shall ask for nothing better than 
this—that whatever the world shall believe of us, 
whatever it may see in us, our true character is to be 
found in him.”’ It is reported later that Mr. Eliot, for 
at least the time being, has declined, for good reasons, 
the proffered honor, greatly to the disappointment of 
the public. 

One development of the week has had a look as if 
President Taft had turned back in some respect, 
and was inclining again toward the old-policy idea— 
namely towards the taxation of corporations. We 
refer to the two-per-cent levy on the dividends of nearly 
all kinds of corporations. Such a measure, it is said, 
is now in course of preparation under a proposal and 
the direction of the President. This claim is urged 
as an explanation of the course now being taken to 
obtain larger revenues from imports which the Govern- 
ment so much needs. It is further reported, however, 
that since Government experts could only show that 
$15,000,000 revenue would be obtained at the utmost 
from such a tax, the President’s ardor for it has cooled. 
Nodoubt a weak point in the tariff bill is short revenue, 
and as a consequence the bill may turn out more of a 
protection than a relief measure. However that may 
be, our seriously burdened corporations would cer- 
tainly prove a very unpopular direction in which to look 
for revenue. They have in so many cases been driven 
so near insolvency through the persecutions they 
have suffered from, that Congress is not likely to go 
further and fare worse in like directions in search for 
subjects to help the Treasury over its deficit. 

Economy, says Mr. Harriman, is the only direction 
in which to look for more Government revenue. 
How many and divers ways economy serves humanity 
seems to be the lesson Mr. Harriman’s period of rest 
and economy in physical expenditure has taught him. 
Instead of his giving signs of less vigor and of de- 
cay, as some newspapers have been representing 
him in late months, he has obviously put on more 
energy and taken a new and deeper plunge into his 
life work. His words, too, have in them the old 
ring, and show that he is full of ambition along the 
old courses. 

He declares his thorough approval of the policy of 
economical expenditure already espoused by the Taft 
Administration; he recommended that the people of 
this country should turn their attention to the regu- 
lation of the Government and that the wasteful ex- 
penditures of money should cease. In the expression, 
“‘wastefulness of Government expenditures”, he said 
he included national, State and municipal, a theme 
which was closest to his heart. A crusade should be 
started simultaneously in every part of the country 
against the lavish and unbusiness-like handling of 
the people’s money. A wise expenditure of funds 
would put a speedy end to shortened work, public 
deficits, higher taxes and public hunger after more 
revenues to handle. 





Events of a highly interesting character have fol- 
lowed in quick succession this week. Peace has again. 





APR. 3 1909. | 








been announced in the Balkans; discount conditions 
throughout Europe have responded to the reinforce- 
ment of English bank reserves with American gold; 
confidence seems to have been restored in the world’s 
markets where but yesterday doubt and political 
shadows obscured the horizon. Almost as quickly 
as it had begun, the drain of gold hence to London 
automatically ceased; the volume of the contribution 
and its sentimental effect contributed to accomplish 
the desired end through the reduction in exchange 
below the gold-export point. In anticipation of a 
partial reversal of previous relative monetary condi- 
tions here and abroad, the finance bill in various forms 
was injected into our situation, giving promise of an 
effective regulating force to international exchange in 
the season when foreign capital might be advantage- 
ously employed. 

The demonstration of the efficiency of concerted 
action by the great Powers of Europe whenever the 
menace of war shall develop was indicated this week, 
when Servia was the only disturbing factor in the 
Near Eastern situation; the hand was raised to strike 
and Servia promptly yielded to the threat. The 
discussion in the British Parliament over the naval 
appropriation measure has rarely, if ever, been so 
provocative of retaliation; it showed that while the 
representatives of the British and German governments 
were apparently desirous of peace, as had been mani- 
fested on recent occasions, the people were insistent in 
their demand for active preparations for war, even 
though such preparation should involve ruinous 
expenditures. 

The reduction this week of the official rate of dis- 
count by the Bank of England and of the market rates 
at other centers almost to the irreducible minimum 
marks the ending of that period of monetary unrest 
which so acutely developed as the result of the panic 
of 1907. It is noteworthy that this centre, the dis- 
turbance at which gave cause through unsettlement 
abroad, was the locality that supplied the means for 
final relief from such unsettlement. It is of interest, 
too, to note that during the entire history of the Bank 
of England, as now organized, while it has borrowed 
from Paris for the reinforcement of its reserves, there 
has been no borrowing from New York for this purpose. 
It is true that we were at this time exceptionally well 
provided with gold which could be easily spared, as 
was indicated by the absence of disturbance during its 
withdrawal. But such conditions have existed before 
without making it desirable for London banks to resort 
to New York for this form of relief instead of to Paris. 
This successful device of reinforcement of Bank of 
England and London bank reserves is most important, 
because it has established a precedent which may 
be followed in future for the procurement of gold at 
a cheap price for temporary use in emergencies. 

It is interesting to note that a situation has devel- 
oped this week in the European monetary situation, 
through the fall in exchange at Paris on London to 
25 francs 17144 centimes, which may make it possible 
soon to export gold, not to London as before but 
hence to Paris, should there be a further important 
decline in the Paris exchange rate. The fall in such 
rate this week, it may be observed, was due to the 
withdrawal by French bankers of funds which they 
had been profitably employing at the British capital, 
this withdrawal being effected through the sale of 
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Paris exchange. A combination of factors, including 
a decline in Paris checks on London to the gold-export 
point from the British capital, might make it advan- 
tageous for our bankers to ship gold to Paris for the 
purchase of exchange at that center on London. To 
insure a profit on such operation, which is termed 
arbitration of exchange, sterling at New York on 
London would have to be sold at a rate which would 
enable the shipper of the gold to Paris to obtain reim- 
bursement therefor through the sale of the Paris check 
which he would buy withthe goldthat he shipped hence 
tothe French capital. Such selling price forsterlingin 
New York would be ascertained by computing the 
parity of Paris exchange on London, adding the cost 
of the gold and expenses of transmission; or the com- 
putation might be made on the basis of sight exchange 
at New York on Paris. 

Congested monetary conditions have not been 
relieved by withdrawals of gold for shipment either 
to London direct or to Argentina for London account. 
While the gold has been withdrawn the temporary 
void thereby created has been filled through fisca 
deficits; the excess disbursements by the Treasury 
over receipts resulting in augmenting the deficiency. 
This now is nearly 90 millions and it is calculated 
that by the end of the current fiscal year there will be 
added thereto at least 30 millions, or 10 millions per 
month, making the total deficit on June 30 120 mil- 
lions. The Secretary of the Treasury has the option 
of three devices for relieving the embarrassment of 
an insufficiency of available cash. 

He may recall from the Government depositories 
25 millions of public funds, which now amount to 58 4-5 
millions, leaving in these depositories 33 4-5 millions, of 
which about 10 millions—as computed by the April 
circular of a New York City bank—are in specially 
or temporarily designated depositories which might 
be inconvenienced by the recall of their deposits. So 
far as banks that are regular depositories are concerned, 
they would probably welcome the opportunity of a 
recall to surrender their funds, for portions of such 
funds are subject to an interest charge, and at the 
present low rates for money retention of the deposits is 
unprofitable. 

The Secretary may elect to reinforce his available 
cash through the issue and sale of any part of 100 
millions 3% one-year Treasury certificates of indebted- 
ness, authority for which sale he already possesses. 
The issue of such certificates would, however, if they 
were absorbed by banks as pledge for circulation, con- 
tribute to increase congestion of national bank cur- 
rency. 

Secretary MacVeagh may, however, prefer to sell all 
or any portion of the 45 millions PanamaCanal bonds, 
thus practically reimbursing the general fund for the 
40 millions cash payment which was effected for the 
original purchase of the Canal property; this would, if 
so treated, be a bookkeeping form of relief. If the 
Panama Canal bonds were sold and applied as security 
for new circulation, the objection urged against the 
issue of 3% certificates of indebtedness would apply 
with equal force; national bank currency would be 
further congested and the augmented current redemp- 
tion of bank notes that would naturally follow might 
soon have an effect upon the general fund that would 
be embarrassing. 
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Besides his other interesting remarks, referred to in 
part above, Mr. Edward H. Harriman in the several 
interviews he has given to newspaper representatives 
this week made some sensible comments on the ques- 
tion whether Government should regulate the issue of 
securities by the railroads. In this State, as is known, 
that is already the rule under the Public Service 
Commission Law and the plan is working badly, ham- 
pering the activity and development of the roads. 
Mr. Harriman declared that he believed in Government 
regulation, but when asked if his statement in that 
regard was meant to apply to regulation of railway 
securities, said: “‘No; the issue of securities does not 
concern the public, provided they are rightly used, 
and it takes nothing out of the people it ought not to 
take. If securities are properly used to improve the 
property and if the roads are run for the benefit of 
the people, and give good service, it is nobody’s busi- 
ness how they are issued or what price they are sold 
at. The price and the par value do not make so much 
difference.’”’ While the statement here made is a 
trifle broad, there can be no doubt that the thought 
underlying it is fundamentally sound. The capitali- 
zation of a property does not add a farthing either 
to the intrinsic or the market value of the securities, 
and has absolutely no influence on rates. It is com- 
petition, not capitalization, that controls rates, and 
a railroad can get no more for its transportation 
services if its capitalization is large than if its capitali- 
zation is small. 

As far as investors are concerned, if the capitaliza- 
tion is excessive, either actually or in proportion to 
earning capacity, that fact is reflected in the market 
price of the securities. The truth of this statement is 
conspicuously shown in the case of the leading trunk- 
line properties in this State. ‘The Erie common shares 
sell at only about 30, New York Central sells at 130 
and Lackawanna stock commands about 550, and for 
the same service none of these roads can charge any 
more than the others. What accounts for this great 
difference in prices? Nothing except the fact that 
income in relation to capitalization varies so widely in 
the three cases. If capitalization had anything to do 
with market values—if traffic and earnings did not 
control, and good management as well—then it would 
be possible to bring the market values of the three 
classes of shares somewhere near an equality. We do 
not think that investors have ever suffered the loss of 
a single dollar through the issuance of securities on 
an apparently inflated basis where the methods were 
straightforward and honest, and it is our view that if 
there is to be interference at all on the part of the 
Government it should be confined to preventing fraud 
and deception. 

Moreover, as a protection to the investor, Govern- 
ment regulation of the issue of securities is futile 
and in one respect is certain to do more harm than 
good. The objectionable feature is that it lulls the 
investor into a false sense of security. It gives him 
the idea that the Government will look after his inter- 
ests, and thus encourages him to neglect to do so him- 
self. Even when the issue of securities is limited to 
the actual money investment, there is no assurance, 
and there can be none, that loss will not be incurred, 
although the notion is being assiduously cultivated 
that under Government regulation the investor would 
be safe against depreciation of his investment. Massa- 





chusetts has, for years, in the most rigid manner 
regulated the issue of securities by the railroads and 
other public service corporations—so much so that 
new shares could not be offered to the shareholders 
at even par, but they had to pay in addition any 
premium that the stock might command in the 
market. Has that species of Government regulation 
served to prevent serious losses in investments in 
Massachusetts properties? Is it not a fact that the 
collapse in security values has been as marked in the 
case of Massachusetts properties as in the case of those 
of other States not subject to the same restrictions 
and limitations? May we not go further and say that 
some of these Massachusetts properties, notwith- 
standing Government regulation of the issue of their 
securities, have actually suffered more severely than 
others? 





On this subject of the regulation by Government 
of the issuance of securities as applied to public-utility 
corporations, some well-considered remarks were made 
two weeks ago by Rufus C. Dawes at the banquet 
given in Chicago March 18 by the Illinois Gas Asso- 
ciation. Mr. Dawes argued with much force that in 
the intricate partnership relations which are embodied 
in the organization of corporations the use of ‘‘watered’’ 
stock is almost a necessity. Mr. Dawes points out 
that in the development of any new enterprise it is 
almost always the case that one man possesses the 
knowledge of the business and the opportunity for 
entering it, and that another man, or men, furnish 
the capital to prosecute it. It is generally true that 
the man who possesses the knowledge of the business 
lacks the capital. He possesses, however, the con- 
fidence of his friends, who have the capital. In 
addition to his knowledge, he possesses enterprise 
and good business judgment, and his friend, or his 
friends, are willing and anxious to commit their money 
into his charge. Under these circumstances the 
arrangement which he will propose will be such as 
under similar circumstances always has been proposed 
to men of capital, that all the property purchased by 
the money invested should be held for the security 
of the men putting up the capital, and that the one 
who finds the opportunity and assumes the manage- 
ment should have his compensation in a portion of the 
profits earned over and above the interest on the 
capital invested. In every commercial age of the 
world, he well says, this has been considered a fair and 
equitable arrangement. 

It is further argued that an arrangement conducing 
so obviously to the protection and profit of the in- 
vestor, and to the profit of the organizer and manager, 
is of the utmost advantage to the community at large, 
since it tends to the development of the resources and 
business of the country. It does this first because, 
by the rewards that are offered, it stimulates the activ- 
ity of our most enterprising men to overcome the 
timidity of capital and apply it to the development 
of resources; second, because it stimulates the utmost 
efforts towards good management. Proceeding along 


these lines, the conclusion is reached that whatever 
may be said of the abuse of this custom of issuing 
watered stock, the universality of its use is occasioned 
by the fact that no contract embodying the relation- 
ship here described can be written into corporate form 
without the use of watered stock. This is an import- 
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ant fact to bear in mind in the general consideration 
of the subject, and Mr. Dawes has. rendered a service 
in bringing it so clearly into view. 

About a month ago we commented favorably upon 
the proposition of the Hudson & Manhattan company 
to carry its tunnel and subway scheme northward by 
an extension to 42d Street and the Grand Central 
Station. Following this came a counter proposition 
from the Interborough interests for a fifty-million 
subway which was expected to satisfy all rational de- 
mands for the next dozen years. Then, about a week 
later, came a proposition from a firm of contractors 
for a Lexinguon Avenue four-track subway from the 
Bronx to the loop at the City Hall, with perhaps an 
additional line to the Battery as a reserve part. 

These different projectors show some disposition 
to criticize each other’s plans, but we need not enter 
into any presentation or discussion of details. The 
point of present interest is that the plans come from 
responsible sources, and it has even been asserted that 
the Pennsylvania and New Haven roads are behind 
the latest one. However this may be, the vast work 
which the former has now approaching corapletion, 
all without calling upon the city for a dollar, andreally 
without so much as any moral aid from the city gov- 
ernment, is a convincing piece of evidence that the 
commercial value of practical means of local transit 
is past question. Twenty years ago work on such a 
scale as is now completed or advanced beyond doubt 
would have seemed visionary. It is not now too 
colossal, nor is it too soon; it is on the line of progress; 
yet demand still keeps growing faster than the means 
of meeting it. 

The valuable lesson which needs to be kept in view 
is the sufficiency and readiness of private capital. 
Transportation within the chief city of the continent 
makes an appeal to private enterprise, if anything can 
appeal to it in this day of artificial interferences; 
all that capital needs is a presumption of a fair pro- 
fit on the capital expenditure and a sufficient assurance 
of: peace. As for the “development” subway plans— 
as we may fairly call them, since the strongest plea 
urged for them is that the growth of certain sections 
needs them— it is enough to say that the indifference 
of private capital towards them and the consequent cry 
for having the public credit turned to building them 
is the most conclusive evidence that they ought to 
wait. Subways are intrinsically good, and if the aid 
which built Aladdin’s palace would only dig and equip 
them, it might be feasible to have a station within 
five minutes of almost every street corner. In this 
world of hard realities, however, the unfeeling busi- 
ness view, which selects first the plans that have the 
best warrant (even if not the most voluble “promises’’) 
of success, is on the whole the best thing for the great- 
est number. To attach the public purse to individual 
plans is so attractive a method that it is of itself 
enough to account for much of the anxiety expressed 
that rapid transit shall not be attained on terms too 
liberal to private capital. 

The real danger is in keeping that capital repelled, 
as it has been repelled, by such legislation as the Els- 
berg law and by the feeling which prompted that. 
We have urged this repeatedly, but the pending of- 
fers come as justification of it. 





Further improvement of general business in the 
United States as compared with a year ago is indi- 
cated by returns of bank clearings from the 
various cities for the month of March. That is the 
conclusion to be drawn from our compilation of clear- 
ings which appears on the first page of this issue. 
The totals this year at New York and at other 
speculative centres are larger than in 1908, but that 
is not in any important degree due to an increase in 
stock and bond transactions. These latter have not 
been as important an element in the making of bank 
exchanges as in March 1908. The comparative dul- 
ness in share dealings that was a feature most of the 
month was followed in the closing days of March by 
a spurt of activity and at advancing values, resulting 
in the reaching of a new high level of quotations in 
many issues for the year. The total number of shares 
dealt in on the New York Stock Exchange in March 
was 13,650,595, comparing with 15,939,255 shares for 
March 1908 and 42,373,856 shares for the three months 
of that year. In 1907, 1906, 1905 and 1901 the volume 
of transactions was larger than now. Bond dealings 
for the month, while less than in February of this 
year, were appreciably greater than in March of 1908. 
They covered a par value of 84 millions of dollars, 
against 63 millions in the month a year ago, and for 
the quarter were respectively 333 millions this year 
and 210 millions last year. At Boston 1,018,491 
shares were dealt in this March, and the aggregate for 
the three months was 3,297,455 shares, these totals 
comparing with 970,453 shares in March 1908 and 
2,776,616 shares for the quarter. Bond transactions 
were also larger this year than last. 

Giving attention to our compilation of clear- 


ings for March and the first quarter of the year, we 
find that all but 15 of the 125 cities included show 
gains over the previous year, and that in many cases 
the percentages of increase are conspicuously large. 
For the whole country the March 1909 aggregate ex- 
ceeds that for the month of the previous year by 28.7%; 
but contrasted with the like period two years ago there 


is a loss of 13.8%. For the three months this year’s 
total is in excess of last year’s by 27.2% and falls behind 
that of 1907 by 8.5%. Outside of New York the gain 
recorded for the month, as contrasted with 1908, is 
19.3% and for the quarter 14.4%, and compared with 
1907 there is a gain of 1.3% for the month and a loss 
of 1.7% for the three months. Considering the re- 
turns by groups, we learn that in the Middle section 
the increase over 1908 for the month is 32.9% and 
for the three months 32%, and that the gains in the 
New England division were 28.3% and 18.8% re- 
spectively. Some of the smaller cities in the Middle 
West record large percentages of increase, and for the 
whole group the month’s gain is 16.4% and that for 
the quarter 15.2%. On the Pacific slope gains are 
general—some of them conspicuously large—and the 
aggregate for the month exceeds that of 1908 by 30.2%, 
with the increase for the three months 19.4%. An al- 
most similar situation is to be found in the “Other 
Western” section, where the increases recorded are 
24.2% and 16.4% respectively, and for the South the 
percentages of gain were 17.2% for the month and 
12.8% for the quarter. 

The Canadian clearings exhibit for the month and 
the quarterly period also cannot be considered as other 
than favorable. For the thirteen cities included in 
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our statement, embracing all points having clearing- 
house associations, the aggregate for March shows 
an excess over the corresponding period of 1908 of 
25%, all the cities sharing therein. The total for the 
period since Jan. 1 shows a gain of 19.8%. Con- 
trasted with 1907, likewise, gains are exhibited, but 
they are not so important—7.7% and 7.7% re- 
spectively. 





Immigration in February 1909 was noticeably free 
for the season of the year. In fact, the inward flow 
of aliens was greater than in any month since Novem- 
ber 1907, and, as we inferred it would be, close to the 
record aggregate for February made in 1906. The 
movement undoubtedly reflects the impression which 
seems to be prevalent abroad that prosperity is again 
nearing flood-tide in the United States, and as aconse- 
quence incoming steamers are having their steerage 
accommodations severely taxed. There is no question 
but that the situation here now is decidedly better 
than it was a year ago, when, as a result of the pre- 
vailing depression, the outflow of the foreign laboring 
element exceeded the inward trend. It does not 
follow, however, that the revival of our industries has 
yet progressed far enough to provide employment for 
those already here without counting upon the 
comparatively large number coming in from 
abroad. 

The official statement for February indicates that 
the number of immigrant aliens arriving through all 
ports of the country during the month was 67,154, 
or 23,286 more than in January, 43,773 in excess of 
February 1908 and 1,613 more than in February 1907. 
The most notable feature of the exhibit is the influx 
from Italy, which at 20,294 was not only about three 
times that of the previous month and six times the 
total of February 1908, but largely exceeded the in- 
flow from that country in the month for any earlier 
year. This, it is understood, of course does not in- 
clude any returning from a sojourn abroad. Such 
aliens are classed in the statement as non-immigrant 
aliens. Austria-Hungarian immigration was also much 
above that of January and over 6 times that of Feb- 
ruary a year ago, but fell slightly below the movement 
in 1907 or 1906. The inflow from Russia was almost 
double that of a year ago, but appreciably less than 
1907 or 1906. Arrivals from or via Canada and Mexico 
were very materially larger than in February of earlier 
years, but from Japan they were very small. For the 
two months of the calendar year 1909 the inflow of 
aliens aggregated 111,022, against 50,601 in the like 
interval of 1908 and 119,958 in 1907. And for the 
eight months of the fiscal year 1908-09 (July 1 to Feb. 
28) arrivals totaled 328 ,685, against 640,815 in 1907-08 
and 661,355 in 1906-07. Aside from the immigrant 
aliens, the inward movement from abroad also in- 
cludes non-immigrant aliens, or those alien residents 
of the United States returning from a temporary trip 
abroad. These numbered 14,838 in February 1909, 
against 6,885 in the month of 1908 and 7,184 in 1907. 
For the two months the total was 25,945, 12,723 and 
13,942, respectively, and for the eight months of 
1908-09 reached 114,447, against 95,774 the previous 
year and 78,821 in 1906-07. 

Concurrent with the increased immigration the out- 
ward trend of aliens has decidedly declined. This is 
shown by the fact that, while in February 1909 the 





departures were barely 12,000, they reached 50,688 in 


the month of 1908 and 16,000 in 1907. Further- 
more, for the two months of the current calendar year 
they were only 24,000, against 110,921 in the same 
period of 1908 and 32,000 in 1907, and for the eight 
months of the fiscal year 1908-09 aggregated 270,566, 
against 483,868 and 216,000 respectively in the two 
previous years. Striking a balance between immigra- 
tion and emigration figures, we readily discern that 
for the month of February and the two months of 
1909 there was a gain in population as against a loss 
for the like period of 1908. But for the eight months 
of the fiscal year 1908-09 the net gain (owing to the 
adverse movement in early months) was only 172,- 
566, against 252,721 in 1907-08 and 524,176 in 
1906-07. 

Unofficial figures indicate that the movement of 
aliens in this direction in the month just closed was 
upon a much freer scale than in February or in March 
1908, but fortunately much below the mark set in 
the month of 1907 or 1906. Data for the port of 
New York which we have compiled shows arrivals 
of steerage passengers down to and including March 31 
to the number of 101,030, and vessels arriv 
ing at other ports during the month should bring 
the total for all ports close to if not in excess of 
120,000. This aggregate compares with 43,537 
for the whole country in the month of 1908 
and a record movement for the period of 156,102 
in 1907. At the same time the efflux of aliens con- 
tinues light, whereas in March 1908 it was 43,506 and 
in 1907 approximately 40,000. Consequently a fur-. 
ther considerable addition to the available labor force 
of the country will be the month’s outcome—an 
addition hardly welcome under conditions as they 
now exist. 





The feature of most striking importance in the return 
of the Pennsylvania Railroad for the month of Febru- 
ary, issued this week, is that it shows that, after all, 
the recovery from the extreme depression prevailing 
last year is very slight. On the lines directly op- 
erated east of Pittsburgh and Erie the figures record 
an increase of $499,200 in gross earnings, with an in- 
crease of $340,800 in net, and on the lines west of 
Pittsburgh an increase of $347,500 in gross, with 
$18,600 decrease in net. For the Eastern and Western 
lines combined, therefore, the result is a gain of $846,- 
700 in gross with a gain of $322,200 in net. This is 
good as far as it goes, but it is impossible to ignore the 
fact that it marks a recovery of only a small portion 
of last year’s losses, inasmuch as the February state- 
ment in 1908 had shown a falling off in the gross re- 
ceipts of the combined lines of no less than $2,934,300. 
In the net the result at that time was more favorable, 
the decrease having been only $393,100. Of course, 
the month this year contained one less day on account 
of the fact that 1908 was a leap year, but that circum- 
stance in great part loses its significance when we con- 
sider that except for the advantage of the extra day 
the shrinkage in gross revenues in 1908 would 


have been larger even than it actually proved to be. 
In the following we show the gross and net earnings 
for the last six years of the lines directly operated 
east of Pittsburgh and Erie, being the only portion 
of the system for which we have the data for such a 
comparison: 
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Lines East of 1909. 1908. 1907. 1906. 1905. 1904. 

Pittsburgh. weak 
February. $ $ $ $ $ 
Grogs cartings. 10,844,160 9,814,960/11,452 ,860/10,824,060| 8,607,760) 8,345,424 
Oper. expenses} 8,323,651| 8,165,251) 9,463,751) 8,528,151) 7,451,151) 7,034,962 
Net earnings} 1,990,509) 1,649,709) 1,989,109) 2,295,909| 1,156,609) 1,310,462 


Jan, 1 to Feb.28 
Gross earnings. 21,534 ,972|20,3878 272/24 ,036,572| 22,826 ,572)\17 ,870,872/16,819,298 
Oper. expenses}17 ,016 464/16 ,463 ,364/19,105,064/17 ,392 ,564/ 15,009,964 /14,364 302 


4,518,508 4,931,508 2,860,908 




















Net earnings 3,914,908 5,434,008 2,454,996 











The striking feature of last week’s bank statement 
was the small loss of cash, notwithstanding the heavy 
withdrawals of gold for shipment to London, indicat- 
ing that the deposits of funds in anticipation of their 
disbursement for April interest and dividends, and also 
Treasury operations with banks, had contributed to 
offset such withdrawals. Average loans decreased 
$3,033,300, while there was an actual increase of 
$10,272,000, reflecting loaning of temporary deposits: 
There was an average cash gain of $1,106,600 and an 
actual loss of $727,900. Average deposits were re- 
duced $3,066,400; according to the statement of actual 
conditions, ‘there was an increase in this item of $8,- 
569,200. Average reserve increased $1,873,200 to 
$16,779,675; the actual reserve decreased $2,870,200 
to $16,563,175 and, computed upon the basis of de- 
posits less those of $2,493,400 public funds, the sur- 
plus was $17,186,525. 





The market for day-to-day money was easy this 
week, reflecting the liberal employment of temporary 
deposits, and it was only slightly influenced by the re- 
call of such deposits on and after Thursday for dis- 
tribution for interest and dividends. The time-loan 
branch of the market was firm, lenders generally ex- 
pecting a better demand for such loans as the result 
of improved business and speculation after the settle- 
ment of the tariff schedules. Moreover, it was thought 
likely that the Treasury requirements for Government 
deposits, and also for loans, for the relief of the Depart- 
ment, and the increased demand for corporation bor- 
rowing, would tend to the maintenance of a firm tone 
for fixed-date contracts. The fact that the majority 
of the commission-house bankers have accumulated 
funds which they have been disappointed in loaning 
to their customers, by reason of the abstention by 
such customers from speculative ventures, tends to 
restrict the inquiry for time loans, and as lenders are 
indisposed to make concessions in rates, the business 
is comparatively small and confined to long-term con- 
tracts. The demand for commercial paper continues 
urgent and considerable amounts are absorbed for 
investment abroad, thus enabling mercantile borrow- 
ers to obtain funds at unusually low rates of discount. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 144%, averaging about 2%; lend- 
ing institutions generally quoted 144% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 214@214% for sixty days and 244@234% for 
ninety days to four months, 3% for six and 344% for 
eight to nine months. Commercial paper of excep- 
tionally high grade is quoted at 344,@334% for sixty 
to ninety day endorsed bills receivable and 344@4% 
for four to six months’ choice single names; paper 
classed as good is 4@44%4%. 





The Bank of England rate of discount was reduced 
on Thursday from 3%, at which it had stood since 











Jan. 13, to 2%%. The cable reports discounts of 
sixty to ninety day bank bills in London 14%@1%%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 234%. According to our specia 
cable from England, the Bank of England gained 
£764,189 bullion during the week and held £41,711 ,090 
at the close of the week. Our correspondent further 
advises us that the gain was principally due to im- 
ports from the United States. The details of the 
movement into and out of the Bank were as follows: 
Imports, £2,357 ,000 (of which £361,000 bought in the 
open market, £1,767,000 imported from United States 
and £229,000 from miscellaneous sources); exports, 
£6,000, wholly to Gibraltar, and shipments of £1,587,- 
000 net to the interior of Great Britain. 





The lower market for foreign exchange which began 
to develop last week—as the result of the decline in 
London discounts, reflecting the automatic effect of 
such decline upon exchange—was again the feature 
this week. The fall in rates was almost continuous, 
each day recording recessions clearly foreshadowing 
the lowering of the official rate of the Bank of England, 
which occurred on Thursday. Gold exports hence to 
London, which had been undertaken for the purpose 
of reinforcing the reserve of the Bank and that of the 
London private institutions, were arrested and finance 
bills, through which foreign capital was transferred 
hither for employment, were freely drawn. As a 
further influence upon the exchange market, liberal © 
purchases were made of American securities in London, 
creating exchange which was drawn against such 
purchases. There was scarcely any support to the 
market until the close, remitters being amply supplied 
through the current offerings. Speculative sales, 
which had been large in anticipation of further declines, 
were then covered, causing a reaction. The appar- 
ently permanent settlement of the Balkan troubles, 
through the submission of Servia to the demands of the 
Powers, was an important factor contributing to 
investments, especially at the principal centres, and 
Americans seemed to be preferred for the reason that 
these securities promised to show most profitable 
results. One incident of the week was the offering by 
a private banking house of a large block of exchange, 
which was understood to have been created through 
the sale at a Continental center of choice American 
securities that were recently negotiated by a local 
syndicate. 

The fall in London discount rates had a direct influ- 
ence upon exchange at Paris on the British capital, 
causing a decline therein of more than four 
centimes; indeed, the exchanges at Amsterdam 
and at Berlin on London also receded for a like reason. 
Such movement indicated, as is elsewhere stated, the 
possibility of the development of a condition of the 
foreign exchanges that would permit of the profitable 
export of gold hence to Paris, through arbitration 
operations. Computations based upon the factors of 
exchange rates at Paris and at New York on London 
indicated, however, that the movement could not be 
immediately effected. 

Exports of gold hence to Argentina on London 
account were resumed on Thursday; $500,000 was 
then shipped and engagements were announced of 
a like sum to be exported next week. The reason 
assigned for the suspension of engagements a fortnight 
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ago is that the movement to London was then actively 
an progress. 

Compared with Friday of last week rates for ex- 
change on Saturday were 30 points lower for long at 
‘4 8615@4 8620, 15 points for short at 4 8785@4 8790 
and 10 points for cables at 4 8830@4 8835. On Mon- 
day long fell 5 points to 4 8610@4 8615, short 20 
points to 4 8765@4 8770 and cables 35 points to 
A 8795@4 88. On Tuesday long was 5 points higher 
‘at 4 8615@4 8620; short and cables were unchanged. 
‘On Wednesday long fell 15 points to 4 86@4 8615, 
short 20 points to 4 8745@4 8755 and cables 20 points 
to 4 8775@4 8780. On Thursday long was 15 points 
lower at 4 8595@4 86, short 5 points at 4 8740@4 8750 
and cables 5 points at 4 8770@4 8775. On Friday 
there was a recovery of 25 points in long, of 20 points 
in short and of 15 points in cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























§ Fri. Tues., | Wed., | Thurs Fri. 

Mech. 26) Man 29| Mch. 30\Mch. 31 Apr.1| Apr. 2 
Brown f60 days|4 86 86 86 86 86 86 
mrotmers ......... \Sight..|4 88% 88% 88% 884% 88 88 
Kidder & {60 days!4 86 86 86 86 86 86 
Company -------- \Sight__|4 88% 88% 88% 88% 88 88 

Bank Britksh {60 days|/4 86% 8644 8614 86% 86 

North America \Sight__|4 89 89 89 89 88 88 
Bank of f60 days|4 86% 86% 86% 8614 86 86 
Montreal_-.-_.....-- \Sight__|4 89 89 89 89 88 88 
ian Bank {60 days|/4 86% 864% 86% 86% 86 86 
of a iin nie'e \Sight__|4 89 89 89 89 88 88 
Heidelbac f60 days/4 86 86 86 86 86 86 
Pilceaiee & Co. op 4 88% 884% 8814 8814 88 88 
-. s60 days 4 86 86 86 86 86 86 
TERE METRE Bee eo % \Sight._|4 88% 8814 884% 8814 88 8s 
Merchants’ Bank f60 days/4 8644 86% 86% 8644 86 86 
\, Of Canada.-.....-.. Sight._|4 89 89 89 89 88 88 











Rates for exchange on Friday were 4 8615@4 8625 
for long, 4 8760@4 8770 for short and 4 8785@4 8790 
for cables. Commercial on banks 4 8570@4 8580 
and documents for payment 4 85@4 857%. Cotton 
for payment 4 85@4 8514, cotton for acceptance 
4 8570@4 8580 and grain for payment 4 8534 @4 85%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending April 2 1909. N.Y. Banks.|N. Y-. Banks. Movement. 
RE ccacecuccan scabs asouneaes $7 290,000; $3,729,000/Gain $3,561,000 
I sa Bila ai ahi ng eines Raprmveniiann-apeeene 1,146,000 642 ,000/Gain 504,000 
Total gold and legal tenders------ $8,436,000 $4,371,000\Gain $4,065,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Into Out of Net Change in 

Week ending April 2 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $8 ,436 ,000 $4,371,000|Gain $4,065,000 
Sub-Treas. oper. and gold exports-- 31,000,000 34,500,000;Loss 34 500,000 
Total gold and legal tenders- ----- | $39,436,000) $38,871,000|Gain $565,000 





~ The following table indicates the amount of bullion 
in the principal European banks. 


























April 1 1909. April 2 1908. 
Banks of 
Total. Gold. Silver. Total, 
£ £ £ £ 

England... 41,711,090) 39,722,848} _._..__. 39,722,848 
France __. 179,220 ,040/110,649 620} 36,069,564|146:719184 
Germany - 51,042,900) 32,008,000} 11,539,000] 43'547'000 
Russia a__ 131,255,000|114,113,000} 6,812,000}120'925'000 
Aus.-Hunb 64,901,000) 46,652,000} 12,953,000) 59,605,000 
Spain _._- 48,625,000) 15,511,000) 26,291,000) 41,802,000 
Italy.d__- 42,754,000) 36,400,000} 4,480,000) 40'880'000 
Neth’lands 100) 13,623 600 7,695,900} 4,442,100) 12'138'000 
Nat.Belg.d 6,219,000) 4,022,000} 2,011,000) 6,033,000 
Sweden -_. 4,342,000} 3,899,000) -......- 3,899 ,000 
Switzerl’d. §,002,400' 3,376,000; -...._.. 3,376,000 
Norway o-| 1,450 sae 1,500 000} pO, 2 1,500,000 








Total week|476,449, 350 113,696 ,680.590, 146 ,030/415, 549, 368/104 ,597 ,664'520,147 ,032 
Prev week) os 200; 088113, ,806, — ,006 A181, 353, 565) 105,987,339 537 ,340,904 


a The Sia of gold in the Bank of Russia includes the balance marge abroad — 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-tenth of the total this year, against about one-fifth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion 
in the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in 
their weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 
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WAR AND PREPARATION FOR WAR. 


Last Monday the long-continued and irritating ten- 
sion in European diplomatic circles over the Balkan 
matter was apparently brought to an end by the abso- 
lute yielding of Servia to the will of the other nations. 
Since the Balkan trouble first broke out, six months 
ago, on the announcement of Bulgaria’s independence 
and of the absorption of Bosnia and Herzegovina by 
Austria, the resultant complications have passed 
through several stages, with rumors of complete 
settlement at frequent intervals. First it was Turkey 
versus Austria or Turkey versus Greece. When, 
through the good offices of neutral Powers and the 
self-restraint of the new Turkish Parliament, the 
question of an indemnity for the surrendered territory 
had been amicably settled, the little State of Servia 
came to the centre of the stage. A violent agitation 
began, based wholly on the assertion of Servia that its 
own position in the Balkans was prejudiced by such 
disposition of the other Danubian provinces. In par- 
ticular, Servian feeling was stirred up sedulously 
against Austria. The little army of the Servian 
Government was mobilized with a good deal of dra- 
matic effect, and its demonstrations on the Austrian 
frontier became sufficiently real to force Austria also 
to proceed with the plan of putting its own troops 
partly on a war basis. Within the past month it was 
recognized all over Europe, and especially on the 
European markets, that the situation thus created 
was one which might at any moment cause the embers 
of international war to blaze up. 

Fortunately the high diplomats who had the situa- 
tion in their hands did not abandon efforts at united 
pressure on both of the possible belligerents. It soon 
appeared that the anti-Austrian agitation in Servia 
was largely conducted under the auspices of the 
Crown Prince of Servia, a young man who appears 
to have embodied the erratic qualities of his family, 
particularly in the way of hot-headed procedure 
without looking at consequences. To what extent 
this young man was, or was not, out of sympathy with 
his father, the King of Servia, in this direct attempt 
to inflame the passions of the Servian people, is more 
or less obscure. What is of more importance is the 
fact that the outside Powers, having managed to get 
themselves into harmonious accord on the general 
question, applied to the King of Servia such strong 
pressure to end the intolerable situation that he was 
compelled to yield. 

The measures taken were immediate and effective. 
The Crown Prince renounced last week his right to the 
succession—undoubtedly under compulsion. The Ser- 
vian Parliament, with only one dissenting vote, 
accepted this renunciation and chose his younger 
brother as the heir to the throne in Prince George’s 
place. Finally last Monday the British, French, 
German, Russian and Italian Ministers drew up for 
the Servian Government a declaration wherein Servia 
announced that her rights had not been violated 
through the annexation of thetwo Danubian provinces 
by Austria, agreed not to protest against this annexa- 
tion, promised to maintain peaceful relations with 
Austria, and guaranteed to put her army once more 
on a peace basis. This note the Servian Government 
consented to place in the hands of Austria, thus ending 
the more or less critical situation. 
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That European markets should instantly have 
shown signs of reassurance and encouragement when 
this news came in was to have been expected. It was 
not so much that a little Balkan conflict was of itself 
dreaded; the defeat of Servia in a very short campaign 
was inevitable, and the conflict might have been as 
completely localized as the war between Greece and 
Turkey during 1897. But the ever-present misgiving, 
which especially surrounds events of this sort in the 
Danubian States, that other Powers might be drawn into 
the conflict during the progress of the war, gave to the 
incident an importance which it did not of itself de- 
serve. On the whole, the termination of the episode 
is a great achievement for international peace and 
international good will. 

Being of this character, the episode contrasts in a 
very extraordinary way with another episode which 
has hardly yet reached its real culmination. During 
the past few weeks the British Parliament and the 
English people generally have been convulsed with a 
war scare of so peculiar a character that it is difficult 
to classify it except as a kind of national hysteria. 
This outbreak of alarm and misgiving was not based 
in any respect on the prospect of serious complications 
between England and any other country; every one 
recognized that, at the moment, relations between 
Great Britain and its foreign neighbors were in an 
unusual degree peaceable and friendly. The excite- 
ment did not arise even from sudden discovery that 
England was not prepared to match an imaginary an- 
tagonist withits present naval and militaryequipment. 

On the contrary, all discussions of the past week 
or so have frankly conceded that England still main- 
tains its absolute supremacy of the seas, and that its 
navy remains on the “two-power footing” which has 
been deemed essential for the protection of its ports, 
its commerce and its colonies. Neither of these con- 
siderations played a part at all; the single ground 
alleged by the Prime Minister and by the leader of the 
Opposition in Parliament for the very grave state- 
ments which they made regarding the situation was 
that four or five years from now, at the present rate 
of naval construction in England and in Germany, 
Great Britain would not possess the same superiority 
in naval armament as it possesses to-day. And this 
apprehension in turn simmered down to a statement, 
obtained from some mysterious source, but apparently 
accepted by all these statesmen, that Germany was 
building the new type of warships on such a scale that 
by 1912 or 1913 she would have more “‘Dreadnoughts”’ 
than Great Britain herself. 

On the face of things, this sudden outburst of alarm 
and misgiving seemed, to the foreign eye, to possess 
an element of humor—certainly not less so, when one 
considered the invariable practice whereby the navy 
departments which have clamored, urgently and suc- 
cessfully, for some new type of expensive warship, 
will invariably, in the course of the next few years, 
pronounce that type entirely obsolete, and all but con- 
sign it to the scrap heap. But this was not the only 
peculiarity of the incident described. No sooner had 
the leaders of the two parties in Parliament spoken 
apprehensively of the situation thus about to be 
created than responsible German officers came into 
the open to deny explicitly all the facts and figures 
on which the English statesmen had been relying for 
their conclusions. One of the German Admirals an- 





nounced in the Reichstag that at the end of 1912, 
according to its present plans and purposes, the 
German navy will possess, not twenty-five Dread-’ 
noughts, but thirteen, thus leaving it, in view of the 
plans already under way in England, quite as rela- 
tively inferior to Great Britain in its naval equipment. 
as it is to-day. When to this is added the fact, re- 
called by the London ‘Economist,’ that in the last 
ten years the British Admiralty has spent £300,000,- 
000, while the German has in the same time spent only 
£108,000 ,000; that next year’s naval expenditure will 
be £35,000,000 in England and £19,000,000 in Ger- 
many, and that the English navy now comprises, 
ready for action, ships of 1,852,000 tons with 128,000 
trained men, whereas the German navy has a tonnage 
of 628,000 with only 48,000 men, it may be judged 
how singular and how unwarranted has been the 
English scare. 

Sir Edward Grey, the British Foreign Minister, 
speaking to the House of Commons last Monday, 
dealt with the matter as it deserved. He denounced 
the assertion that Germany was preparing to attack 
Great Britain, or Great Britain Germany, as “a wild 
and absurd idea.” He pointed out that the German 
Government had explicitly assured the British Gov- 
ernment that the theories of enormous warship con- 
struction were unfounded, and he added, very preg- 
nantly, that “the vastness of the expenditure on 
armaments has become a satire and reflection on the 
civilization of the world.” “If it were to go on,” 
Sir Edward concluded, “it must sooner or later in 
Europe lead to national bankruptcy.” 

What, then, is to be done about so very real a di- 
lemma? Sir Edward came flatly back to what we 
believe to be the only solution of the problem, and the 
solution which, if properly undertaken—as it is not 


‘unlikely to be, in the present financial situation of the 


nations—ought to be sure of success. Speaking of 
German and English armaments particularly, the 
English Foreign Secretary proposed ‘‘a general agree- 
ment between the two nations to limit expenditures, 
or a comparison of estimates each year in advance with 
a view to their modification.” We shall see what 
results will follow, on this or other lines, the singular 
episode which we have just reviewed. 








THE ERIE AND ITS NEEDS. 

Probably few persons appreciate how comprehensive 
is the plan of financial relief embodied in the Erie’s 
scheme for the issue of $30,000,000 5% collateral 
trust bonds. The facts are set out at length in the 
opinion of the Public Service Commission for the Sec- 
ond District granting the application to issue these 
bonds under certain reservations and restrictions. 
The Commission acted favorably upon the company’s 
petition early in March, but the text of its report has 
only come to hand the present week. We print ex- 
tensive extracts from the same in our Railroad News 
Department to-day on another page, and it will be 
interesting and useful to give here a brief summary 
of fhe figures. 

Primarily the purpose in creating the new bond 
issue is to fund for five years the semi-annual coupons 
on the company’s 015,000 of 4% convertible 
bonds and the $35,885,000 of general lien bonds, 


thereby releasing a corresponding amount of earnings 
to use for improvements, &c. It is also contemplated 
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nder the arrangement to take up the $15,000,000 
3-year notes created twelve months ago, when Mr. E. 
H. Harriman and J. P. Morgan & Co. came to the 
rescue of the property at a critical juncture and pre- 
vented a receivership. But it appears from the facts 
and figures given in the very comprehensive report 
of the Commission that the proposed collateral bond 
issue is part of a large and general scheme to provide 
for the company’s financial needs during the next 
five years on a scale commensurate with the require- 
ments of the property. Of the $15,000,000 3-year 
notes authorized by the Commission last year, $10,- 
500,000 have been issued. New bonds are to be 
issued in exchange for this latter amount and also for 
any additional notes that may be put out up to the 
limit of $15,000,000 authorized, the intention being 
that there shall not be outstanding at any time an 
aggregate of more than $30,000,000 of bonds and notes 
combined. Thus only one-half of the $30,000,000 
issue will represent actually new debt. 

Of the remaining $15,000,000, $11,380,000 will be 
issued in exchange for the semi-annual coupons falling 
due during the next five years on the convertible and 
general lien bonds. If the whole amount of the cou- 
pons be funded and the whole issue of notes be also 
completed and refunded, there would remain of the pro- 
posed bond issue to be put out in the ordinary way 
only $3,620,000. In the event that no more 
than the existing $10,500,000 of notes shall be issued, 
the balance of the collateral bond issue available 
would be $8,120,000. But it is to be remembered 
that by funding the coupons for five years on the two 
issues of bonds named, aggregating, as already stated, 
$11,380,000, a corresponding amount of earnings 
which would be used in paying the coupons for this 
period will be made available for the company’s gen- 
eral requirements. Adding this to the $8,120,000 of 
collateral bonds left available for sale, the total pro- 
vided for is $19,500,000. 

But the Commission in its report makes it evident 
that there are also other means for raising additional 
funds. In the computations which it gives the Com- 
mission goes on the assumption that the whole of the 
$15,000,000 notes authorized will be issued, and 
therefore that there will remain out of the $30,000,000 
collateral trust bonds only $3,620,000 for sale. The 
price at which the company intends to dispose of the 
bonds is 87144, and on that basis the yield in cash 
would be $3,167,500. As interest on the bonds for 
the five years would be $905,000, this would leave 
a net available sum of $2,262,500, equal to $452,500 
for each of the five years. By the funding of the 
coupons on the convertible and general lien bonds, 
the company will be relieved during the next five 
years to an amount equal to $2,276,000 per year, less 
the interest at 5% upon the new bonds devoted to 
the funding purpose. Such interest for five years 
would be $2,845,000, which, deducted from $11,380,- 
000, the total amount of the coupons, leaves $8,535,- 
000, equal for the five years to $1,707,000 per year. 
Moreover, reference is made to the fact that under 
its general lien mortgage the company may issue, upon 
authorization, bonds to the amount of $1,000,000 per 
annum for construction expenditures, the sale of which, 
estimated at 80% of par, would equal $800,000. De- 
ducting the average interest for five years, the amount 
left from this source would be $680,000 per year. 


. 





It is furthermore pointed out that the company 
has made large advances to subsidiary companies 
formed for construction purposes, such as the Erie 
& Jersey, Penhorn Creek, Genesee River, Columbus 
& Erie, &c. The amount of such advances already 
made for which the Erie has not been reimbursed by 
notes received and sold is given as $3,689,223. The 
amount of advances by the Erie estimated as necessary 
to complete the work is put at $4,289,096. This sum 
must be provided by the Erie, it is stated, but when 
provided the company may expect to be reimbursed 
by capital of some description issued by the subsidiary 
companies. The two items aggregate $7,978,319, 
and the Commission urges that if it be assumed that 
no more than three-fifths of that sum will be bond 
capital, such bond capital will amount to $4,786,991. 
At 871% for these branch-line bonds (guaranteed by 
the Erie) the money afforded would be $4,188,617, 
equal yearly for five years to $837,723. Deducting 
interest for an average of three years, the net amount 
available yearly from these branch-line bonds would 
be $694,114. 

We are also told that separate application is to be 
made for authority to refund the company’s equipment 
trust obligations, the payments on account of which 
are a heavy tax on earnings. The Commission says 
that upon this point it is represented that the company 
has met these equipment obligations to date, resulting 
in a large present equity in the equipment covered 
thereby, and that such refunding can in all probability 
be readily effected upon terms advantageous to the 
company. The interest upon these equipment obli- 
gations it is intended to pay during the five years in 
the same manner as other fixed charges not proposed 
to be funded. It appears that the principal sum due 
under equipment trusts during the five-year period 
ending Dec. 31 1913 aggregates $10,998,261. With 
the payment of this latter sum deferred by the issue 
of refunding certificates, the company would have 
relief from payments on account of the same averaging 
for the five-year period $2,199,652 per annum. 

In addition to these various items of relief, which 
give a total for each of the five years of $5,733,266, it is 
estimated that there will be $4,500,000 surplus avail- 
able each year out of the net income of the company 
over and above the amount obtained by funding the 
coupons on the convertible and general lien bonds. 
This looks large, but it is stated to be the average net 
surplus, in round figures, above fixed charges which 
remained during the past six years, including the 
deficit year ending June 30 1908. Adding this yearly 
surplus, therefore, there would accordingly be avail- 
able for corporate purposes annually during the five 
years an aggregate of $10,233,266; even if the equip- 
ment trust principal be not refunded, the yearly 
aggregate of resources would still be $8,033,613. 
Here is a summarized statement as given by the 


Commission: 
Table Showing Yearly Relief and Estimated Resources under Proposed Plan. 


Funding of $11,380,000 of interest coupons-----.------------ $ 1,707,000 
Refunding of $10,998,281 06 of equipment trust certificates... 2,199,652 
Net from issue yearly of $1,000,000 general lien bonds- - - --- - 680,000 
Net from sale of $3,620,000 of proposed bonds. -....--------- 452,500 
Net from sale of subsidiary companies’ securities. ......----- 694,114 
Estimated net corporate surplus each year_....-..---------- 4,500,000 


Total amount available yearly, surplus income included - .- $10,233,266 
Deducting for equipment trust certificates, if not refunded... 2,199,652 


Estimated amount available yearly, with equipment trusts 
not refunded $8,033,613 


With $8,000,000 to $10,000,000 thus available each 
year for five years, the total amount at the disposal 
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of the company for the five-year period, it is obvious, 
will be between $40,000,000 and $50,000,000, enabling 
the management to carry out a scheme of improve- 
ments and betterments on a comprehensive scale. 
The Commission says that with the completion of 
the improvements contemplated and those actually 
under way, large reductions of operating expenses 
would be certain. Some idea of the probable effect, 
it is stated, is afforded by the results of trials upon the 
nearly completed Erie & Jersey line. The low grade 
there established, we are told, practically trebles the 
hauling capacity of a freight locomotive as compared 
with its use on the line now operated in freight traffic 
south of Port Jervis. It is estimated that for com- 
pleting certain specified improvements under way, the 
call will be $4,289,094; that the requirements for addi- 
tional equipment will be $8,667,327, and that other 
improvements east and west of Salamanca will cost 
$27,355,833, making altogether a total of somewhat 
over $40,000,000, and showing how the money to be 
provided in the ways mentioned above is to be applied. 

It would seem as if a plan possessing so many good 
and strong points, as shown by the Commission’s own 
analysis, and so generally meritorious, would quickly 
have commended itself to the Commission. Yet the 
Commission was divided in the matter and the plan 
has the endorsement of only a bare majority of the 
Board, the vote having been 3 to 2. It is quite 


possible that some of the estimates of available re- 
sources will be found to be too sanguine, but at any 
rate the purpose to place the property in a position 
where it can have a respectable sum available each 
year for its most pressing needs is in the highest 


degree laudable. It illustrates what a pass we have 
come to in our scheme of Government regulation, when 
a railroad management cannot go ahead with plans of 
corporate development like this without first getting 
permission from a public body and submitting every 
step in the process for its approval. It also illustrates 
the difficulties under which railroad managers labor 
when such assent is given only grudgingly, and after 
exasperating delays, during which the officials are 
treated as if behind their application there might lurk 
some danger to the commonwealth. 

Even as it is, with the application approved by 
only a bare majority of the Board, the company is 
required to comply with numerous conditions before it 
can go ahead, issue the new bonds and carry out its 
funding and refunding arrangements. For instance, 
consents to the funding of the coupons must be 
obtained from the holders of 90% of the bonds com- 
prehended in the funding arrangement—-unless indeed 
the percentage should hereafter be reduced; the ex- 
change of the proposed collateral bondsfor coupons and 
notes must be on the basis of face value, without 
premium or commission; the collateral indenture must 
be submitted to the Commission for approval and 
such indenture must provide for the expenditure of 
money from income for specified improvements during 
each semi-annual period when the funded interest will 
accrue, or within a limited period thereafter, equal in 
amount to such interest accruing in that period, and 
equal also to the proceeds of any of the notes hereafter 
issued for funding any interest. It would seem as if 
some things in corporate management might with 
propriety be trusted to the integrity and good judg- 
ment of the managers themselves. 





ADMINISTRATION OF THE GOVERNMENT 
PRINTING BUSINESS. 

The Government Printing Office at Washington is 
the largest single printing and publishing enterprise in 
the world, and, save the Postal establishment, is 
the largest strictly business undertaking conducted 
by the Federal Government. It was established 
during the year 1861, when the annual cost of the 
public printing was approximately $850,000, and its 
growth in equipment, output and cost has been rapid. 
The following data as to expenditures for the public 
printing and binding have recently been made public by 
the Printing Investigation Commission, consisting of 
Senators and Representatives in Congress, which has 
been at work for some four or five years upon the 
problem of obtaining order and business-like methods 
in this branch of governmental activity. 

COST OF PUBLIC PRINTING AND BINDING. 


Amount. | Year— 
$344, aes pet awedakwtnns eskiewae #4. 800.335 


soos 
3'397639 
ROG ic in Stim ss scecppace 3, 1124 1462 | BOOB ince cee wadondviigetn 6, 174A, ,267 
The increase in this item of public expenditures from 


1850 to 1905 was more than twenty-fold, though 
during the same time the population of the United 
States increased less than four-fold. The slight 
decreases shown since 1905 are attributable to the 
labors of the Congressional Commission previously 
referred to, which has succeeded in introducing several 
highly desirable reforms and in eliminating a number 
of long-continued abuses. The partial report of this 
Commission (House Document No. 1464, Sixtieth 
Congress, Second Session) lately submitted is interest- 
ing on account of the light which it throws upon the 
administrative efficiency of the Federal Government in ~ 
connection with this great commercial undertaking. 

First, it should be noted that the head of the 
Printing Office is a Presidential appointee and must 
be confirmed by the Senate, and that, although the 
Commission felt constrained to report that “Congress 
has been neglectful of its duty in having failed to 
provide for efficient supervision,”’ such failure has not 
been due to lack of attention to the subject. Since 
1840 there have been seventeen Congressional investi- 
gations in relation to the public printing, and, says 
the Commission, “in almost every instance some 
radical abuse was discovered.’”?’ There were also, 
during the same time four separate investigations by 
the executive branch of the Government. Nor are 
the defects attributable to a lack of legislative activity 
in prescribing functions and defining powers, for, as 
we are told, “the printing law probably covers to-day 
sixty pages of the statutes, (and) the decisions of the 
Comptroller and the opinions of the Attorney-General 
in relation thereto would fill a large volume.” 

But in spite of this apparently ample supply of 
positive statute-law the Commission was obliged to 
record that, in its opinion 


2 ; printing and binding involving large 
expenditures have been executed at the Government 
Printing Office in the last fifteen years, not only 
a warrant of law, but in direct contravention of 
aw.” 


And, although this violation of law was found, the 
Commission also found an excuse for it, saying in the 
next sentence: 


“Much of this printing and binding was necessary 
to the public service, and the service would have been 











856 


THE CHRONICLE 





(VoL. LXXXVIII. 











seriously embarrassed if the orders for such printing 
had been disregarded by the Public Printer.” 

The Commission ascertained that the Government 
supervision, both executive and legislative, of its 
publication business had been so lax that it had 
actually printed its publications in quantities far 
beyond the demand that could be created even by free 
distribution. In Feb. 1906 there were in storage 
“more than 9,500 tons” of such publications, “much 
of which was entirely worthless except as waste” and 
there was also evidence of much surplus and unneces- 
sary printing not possible to include in this measure- 
ment. The transportation of these surplus docu- 
ments, the Commission declares, ‘‘would have required 
a train of ordinary freight cars approximately three 
miles in length.” A remedy, recommended by the 
Commission, the publication by editions as needed, 
instead of a fixed number, curtailed the printing in 
one year by precisely 279,598,837 pages, or the 
equivalent of 559,197 volumes of five hundred pages 
each. There was a saving in one year, in consequence 
of this change to a plan which any private publisher 
would have followed from the beginning, of $42,728 
on the ‘‘Congressional Record,” $37,598 on the ‘‘ Year- 
Book of the Department of Agriculture” and $37,513 
on the publications of the Geological Survey, to say 
nothing of savings in other departments or in cost of 
storage and handling. To save storage expenses 
some three million volumes of the surplus already 
accumulated have been proposed for condemnation 
and sale as waste and more will follow. These publi- 
cations were first offered to and refused by substan- 
tially all the public libraries in the United States. 

Apparently the successive heads of the Government 
Printing Office have systematically exceeded their 
estimates as to certain classes of expenditures, 
thus leaving Congress more or less in the dark as to 
their needs and methods. 

This, in the opinion of the Commission, has led 
to gross extravagance, if not to censurable abuse. 
There appeared to be no relation between the estimates 
submitted to Congress and the expenditures from appro- 
priations based thereon. In 1907 the estimates 
for machinery, &c., were $90,000 and the expen- 
ditures were $388,253 81. In 1908 the estimates 
were $80,000 and the expenditures in the first six 
months were $498,373 64. 

Another gross abuse consisted in the overloading 
of official publications with matter of slight or no 
value. This was a natural consequence of the practice 
which enabled the several executive departments to 
evade having any of the cost of type-setting, electro- 
typing, illustrating, &c., charged to their respective 
allowances for printing. The Commission has suc- 
ceeded in cutting down many department publica- 
tions “more than one-half” and has stopped the 
publication of others deemed of no value. It reports 
that the saving from this source in one year was in 
excess of $800,000. 

Perhaps the gravest abuse, and one which the Com- 
mission has so far found itself unable to correct, con- 
sists in the existence and exercise of a power upon the 
part of the Public Printer ‘‘to fix upon the product 
of the office any charges which might suit his fancy.” 
The expenditures of the office have regularly exceeded 
the charges for work done, and during recent years 


mous. From 1900 to 1907 inclusive this excess of 
cost over amounts charged was $7,962,307 94, or at 
the average rate of nearly one million dollars per year. 
The average expenditure properly chargeable to exten- 
sion or improvement of the plant during the same 
period was $323,287 11; the greatest charge for that 
purpose in any one year, $598,140 70. The most 
serious consequence of this condition (and it should 
be noted that the power to revise charges at the whim 
of the Public Printer has been twice exercised within 
two years), aside from the losses which it is likely to 
entail, is that it leaves Congress without any ready 
means of estimating the degree of efficiency or lack 
of efficiency in the administration of the business. 
The report says: 

“A change in the head of the office in June 1908, 
after the appropriations for the current fiscal year 
had been fixed in the law, resulted in further arbitrary 
exercise of the power to fix . charges. 

“As a result, the integrity of every appropriation 
and allotment of appropriation fixed by Congress was 
destroyed.” 

One further quotation from the report suggests a 
condition not surprising after what has already been 
given: 

“The Public Printer is required by law to report 
annually. The annual report of this official 
has been in practically the same form for more than 
twenty years. A careful study of its contents leads 
to the unavoidable conclusion that it was originally 
designed to obscure rather than to enlighten.” 

These reports contain no statement of quantity of 
output, and even the slight clew to its measurement 
that might exist in comparisons of annual aggregate 
charges has been destroyed by revisions of the rates 
on which such charges are based. 

Such is the present condition, after nearly fifty 
years of experience, of a great Government industry. 
The facts need no comment—they carry their own 
lesson writ plainly where whoever will may read it. 








THE INTER-STATE COMMERCE COMMISSION 
AND THE SPOKANE RATE CASE. 

The full text of the opinion of the Inter-State Com- 
merce Commission in the momentous case of the City 
of Spokane vs. the Northern Pacific, the Great North- 
ern, the Union Pacific, the Oregon Railroad & Navi- 
gation Co., and other railroads, has been received, and 
it enables one to see the process of reasoning by which 
the Commission reaches its conclusions, revising and 
changing the whole system of rate-making in the 
western half of the United States. We call the case 
a “momentous” one, inasmuch as the Commission 
itself in its early synopsis of the points of the decision 
did not hesitate to say that “‘this decision, if applied 
in principle to all commodities and to all interior 
points, must work a revolution in rates from Eastern 
points of origin to all interior transcontinental terri- 
tory, and in that view is one of the most far-reaching 
decisions ever rendered by the Commission.” This 
being the case, it becomes important to look into the 
nature of the Commission’s ruling and ascertain what 
merits, if any, it possesses. 

The complaint of the city of Spokane against the 
railroads rested on two grounds: (1) that rates from 
Eastern destinations to Spokane were higher than 
those to Seattle, a point more distant by about 400 





the difference has been, relative to work done, enor- 


miles, and (2) that the rates to Spokane were inherently 
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unreasonable. The first of these two points the Com- 
mission does not sustain, it saying that rates to Pacific 
Coast terminals are controlled by water competition, 
and that higher rates to interior points, like Spokane, 
are not of necessity unlawful. It cannot be denied, 
the Commission asserts, that water competition exists 
and that it exercises a controlling effect upon rates 
to the Pacific Coast from many Eastern destinations. 
It is stated to be beyond doubt that this competition 
absolutely limits those rates from New York and 
points within a few hundred miles of New York to 
Pacific Coast terminals. 

After, however, deciding against Spokane merchants 
on the point which constituted the real burden of their 
complaint, namely that being an interior point they 
were not allowed the same advantages in the system of 
rate-making in force by the railroads as Pacific Coast 
cities, the Commission grants the petition of Spokane 
and makes a radical reduction in rates, justifying its 
course on the basis of the second point in the argu- 
ment on behalf of the plaintiff, thattherates are un- 
reasonable in themselves. In other words, the Com- 
mission holds that the rates from Eastern destinations 
to Spokane charged at the present time are per se 
too high. It reduces class rates from St. Paul to Spo- 
kane 16 2-3%, and makes substantially the same re- 
duction from Chicago to Spokane. Rates east of 
Chicago are not dealt with. It is pointed out, how- 
ever, that nearly all commodities to the Coast move 
under commodity rates, and that these were the 
principal subject of complaint upon the part of Spo- 
kane. The petitioners had referred for illustration 
to 32 articles. The Commission holds that it can only 
fix rates upon the articles enumerated. 

It was insisted that the rates upon these commodities 
to Seattle ought not to be exceeded at Spokane. 
With respect to 27 of these articles, the Commission 
holds that the rate from St. Paul to Spokane should 
not be higher than the rate from St. Paul to Seattle. 
With respect to the other five of these articles, slightly 
higher rates to Spokane are permitted. In these in- 
stances, however, the reduction amounts to consider- 
ably more than 16 2-3%, running, in fact, on some 
commodities almost as high as 50%. It should be 
understood that these radical reductions are made 
notwithstanding that Spokane, according to the 
Commission’s report, has less cause for complaint 
than any other interior point. In substantiation of 
our statement, we quote here the following paragraph 
from the opinion in this case: ‘‘While, therefore, 
Spokane rests under the rate disabilities and discrimi- 
nations stated in the opening of this report, it enjoys, 
in so far as it can under that scheme of rate-making, 
exceptional freight rates. Spokane is probably more 
favored in this respect than any other interior jobbing 
point.” 

Upon what grounds, then, does the Commission 
rest its action in thus reducing rates, to the serious 
detriment of the revenue of the roads and to the un- 
settlement of the whole system of rate-making which 
is in force not alone in the Pacific Northwest but in 
all other parts of the United States, and upon which 
trade and business in this country has been built up? 
We have closely studied the report and can find no 
reason other than that the Commission thinks that 
the roads involved have been enjoying too much 
prosperity, and therefore their revenues should per- 








force be reduced by granting the prayer of the peti- 
tioners. The report abounds in figures, and there are 
engthy discussions bearing on capitalization, on cost 
of original construction and on cost of reproduction, 
as applied to the Great Northern and the Northern 
Pacific, but there is nothing definite or conclusive. in 
any of these. The Commission intimates plainly 
enough what its own ideas are regarding valuation, 
but it employs language and uses expressions that 
give the reader the impression that it really has not 
much faith in its own figures or those of others. Of 
course, however, the discussion is not purposeless. 
The intention is to have it appear that the capitaliza- 
tion is in any event in excess of the figure upon which 
the roads should be allowed to earn a return. 

In the end the Commission rests its action entirely 
upon the fact that the Northern Pacific and the Great 
Northern have in recent years been able to pay liberal 
dividends and yet to show considerable annual sur- 
pluses above the requirements for such dividends. 
This conclusion is unequivocally expressed in the opin- 
ion. Thus, one of the head notes to the same reads: 
“Upon an examination of the hi tory of these proper- 
ties, the cost of reproducing them at the present time, 
the original cost of construction, the present capi- 
talization, and the manner in which that capitalization 
has been made; Held, that the earnings of both the 
Great Northern and the Northern Pacific in recent 
years have been excessive.” 

Tables are presented to show that the two 
roads have had a considerable balance each year 
over the dividend and interest requirements, and 
footings are also inserted to indicate what the aggregate 
of the surpluses has been over a long term of years. 
These tables make it appear that the Great Northern 
for the seventeen years from 1891 to 1907 had an ag- 
gregate surplus from earnings of $33,687,115 and spent 
$27 ,628,793 for improvements, and that the Northern 
Pacific had an aggregate surplus of $31,776,714 for the 
ten years from 1898 to 1907, inclusive, after spending 
$22,999,613 for improvements. The opinion was 
written by Commissioner Prouty, who among all the 
members of the Commission must be assigned first 
place for the shrewd way he has of presenting argu- 
ments and apparent facts so as to give a plausible 
look to them, while ignoring or overlooking some most 
important factors bearing on the case. 

As to the effect of the decision, there can be no doubt 
that it will be “far-reaching,” not only in changing 
the system and the principle of rate-making, but also 
in the loss of revenue that it will involve, should the 
railroads be obliged to put the lower rates in force on 
the date fixed in the order, namely May 1. Com- 
missioner Prouty tells us that, in order to understand 
the effect upon the revenues of any order which might 
be made, the Commission required the two roads to 
furnish a statement showing the loss of income which 
would result by applying terminal rates to the busi- 
ness which actually moved to Spokane for the year 
1906. According to these figures it would appear, it is 
stated, that during the year 1906 the Great Northern 
would have lost in its revenues at Spokane $340,484, 
and the Northern Pacific during the same time, by the 
application of terminal rates, would have lost $477,139. 
It is admitted, however, that the rates attacked are 
made in pursuance of a well-defined scheme of rate- 
making. All other intermediate territory pays higher 
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rates in common with Spokane. Whatever rule is 
applied there must be applied elsewhere, and in decid- 
ing this question, Mr. Prouty notes, the Commission 
must consider the effect upon the revenues of the 
roads of applying terminal rates not only at Spokane 
but at all other intermediate territory. The two roads 
were therefore obliged to furnish a further computa- 
tion showing the reduction in revenue if terminal rates 
had been applied to all business, both east and west 
of Spokane. These figures, it is declared,indicate that 
the entire loss to the Great Northern would have 
been $645,000 while the entire loss to the Northern 
Pacific would have been about $1,197,000. 

These are, in any event, considerable sums in both 
cases, but they by no means indicate the entire amount 
of loss which will ensue. Commissioner Prouty opens 
his very next paragraph with the statement that 
“The effect upon the earnings of these defendants 
would not probably be limited .to the loss of these 
sums.” The reason is that “the present system of 
rate-making has become a part of the commercial de- 
velopment of the Pacific Coast, and any radical de- 
parture from that system would inevitably lead to 
agitation and changes of various kinds.” It should 
be remembered, too, that the Northern Pacific and 
the Great Northern are not the only roads involved, 
that all the.other trans-continental lines must likewise 
suffer, so that in the aggregate the loss will reach very 
considerable figures—just how much it is difficult to 
say, since it is impossible to measure the extent of 
the dislocation of rates that will ensue if the principles 
applied in this case are to control generally in rate- 
making. 

The decision of the Commission opens up some large 
questions. As it has given its opinion that past earn- 
ings of the Northern Pacific and the Great Northern 
have been excessive, and has also announced that the 
presence of water competition furnishes a legitimate 
basis for lower rates to terminal points on the Coast 
than to interior points, what is to prevent the mer- 
chants of Portland, Seattle and other Coast points, 
now that Spokane has been given lower rates, from 
insisting that rates to these terminal points must 
likewise be reduced? In support of such a petition, 
they could urge that, according to the Commission’s 
argument and figures, the earnings of the two roads are 
so excessive that they could well stand a reduction, 
the same as in the Spokane case. This is what the 
Commission’s decision must ultimately lead to, it 
seems to us. In fact, if rate reductions are to depend 
entirely upon the Commission’s views that earnings 
are excessive, there is absolutely no limit to the re- 
ductions. 

The Commission’s position with reference to surplus 
earnings is, in our estimation, equally vulnerable. 
Commissioner Prouty argues as if, when a road suc- 
ceeds in netting a surplus, it must be held to have 
robbed the public. The exact contrary is the case. 
Whether such surplus was employed directly in mak- 
ing improvements or whether it was employed in some 
other way, so long as it was not distributed in dividends 
to shareholders it placed just so much money at the 
disposal of the managers for the purpose of raising 
the standard and capacity of the property. This be- 
ing so, it follows that if this surplus had not been 
retained and employed in the making of improvements, 
and in other ways strengthening the efficiency and 











condition of the property, then the money for these 
needs and purposes would have had to be raised 
through new capital additions—either stock or bonds. 
Had these new capital additions been made, the roads 
would now be obliged to earn a return on a much 
larger amount of stock and debt and the yearly sur- 
pluses would not exist. It does not seem right to 
undertake to penalize the roads for having put their 
surpluses back into the properties from year to year, 
instead of having distributed them in the shape of 
extra dividends. 

Another fact the Commission appears to have 
ignored. In its computation of surplus earnings, no 
allowance, apparently, has been made for the income 
derived from sources other than the transportation 
business. The Great Northern has had very large 
sources of income from property outside the railroad 
business, and which was acquired originally for only a 
trifling consideration. The distribution to the share- 
holders of the company of 100% in certificates repre- 
senting iron ore properties is an illustration of the gains 
that have been made in that way. Allowance cer- 
tainly should be made for income derived from such 
sources, and allowance should also be made for earn- 
ings put into the property and which, if capitalized, 
would now furnish authority for earning additional 
amounts in the way of dividends or interest in the 
regular way. Altogether, the reasoning and argu- 
ments on which the Commission’s action in this most 
important case are based do not appear convincing. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregate 86 
shares and were all made at auction. Two lots of trust 
company stock, amounting to 20 shares, were also sold at 
auction. A sale of 25 shares of stock of the Metropolitan 
Bank was made at 190 and was the first public transaction 
in the stock since May 1908, when the price was 164. The 
table below, given in our usual form, shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities of 
the United States are published monthly in the ‘Bank and 
Quotation Section,” the April issue of which accompanies 
to-day’s “Chronicle.” Bid and asked quotations for all 
New York City bank and trust company stocks are also pub- 
lished weekly in another department of the paper, and will 
be found to-day on pages 866 and 867. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


50 Mercantile National Bank... 185 185 185 Mch. 1909— 187% 
5 Merchants’ Exch. Nat. Bank. 163% 163% 163% Feb. 1909— 160% 
25 Metropolitan Bank __.__--.-- 190 190 190 May 1908— 164 
6 New York, N. B. A., Bank of. 328 328 328 Feb. 1909— 327 
TRUST COMPANY—New York. 
10 Lawyers’ Title Ins. & Tr. Co. 233 233 233 Mch. 1909— 235% 
TRUST COMPAN Y—Brooklyn. 
10 Home Trust Co._....-...-- 104 104 104 Dec. 1908— 103% 


—Mr. George W. Marlor—Cashier and Deputy Assistant 
Treasurer at New York and, in the absence of the Assistant 
Treasurer by designation Assistant Treasurer—has been 
reappointed to such position by Assistant Treasurer George 
S. Terry. Mr. Marlor has been in the employ of the Govern- 
ment in various capacities for more than forty-four years. 
He was first appointed to a clerkship by Assistant Treasurer 
James A. Stewart, and was from time to time promoted from 
one position to another through merit, and ten years ago he 
was advanced to the position he now holds, which he has 
practically continuously since held. E. W. Hale has been 
reappointed Acting Deputy Assistant Treasurer. 


—Under a bill passed by the New York State Assembly 
this week, the time in which trust companies are obliged to 
dispose of stock held in other moneyed corporations in excess 
of 10% of the total stock of such corporation is extended 
from April 1909 to April 1911. 
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Other bills passed by the Assembly this week include the 
following: One providing for a levy of $15 upon each State 
banking institution for the maintenance of the State Banking 
Dpartment, the remainder of the amount necessary to be 
raised to be apportioned pro rata according to the resources 
of each institution; another permitting mortgage loan and 
investment corporations to sell their bond obligations at 
less than par, a right which they formerly had, but which, 
owing to an error in the law last year, is now denied them; 
and still another providing that the board of trustees of a 
savings bank may include four members who are residents 
of contiguous States, provided two of these non-residents 
have a place of business within New York State. This bill 
also provides that a trustee may be removed by the vote of 
at least three-fourths of the board. 

—The nomination of Arthur B. Chapin as Massachusetts 
Savings Bank Commissioner to succeed Pierre Jay resigned, 
was sent by Gov. Draper to the Executive Council on 
March 31, and was unanimously confirmed by that body on 
the same day. Mr. Chapin is at present State Treasurer of 
the Commonwealth, and the Republican caucus to choose his 
successor in that office will not be held prior to April 7. 
Mr. Jay, whom Mr. Chapin will replace as Bank Commis- 
sioner, has become a Vice-President of the Bank of the 
Manhattan Co. of New York. 

—The guaranty of deposits in Nebraska is provided for in 
a banking bill lately passed by the Legislature of that 
State, and signed by Gov. Shallenberger on March 25. The 
guaranty fund is to be realized through four assessments 
of 14 of 1% upon the average daily deposits of the banks, the 
first to be levied sixty days after the Act takes effect, the 
second Jan. 1 1910, the third July 1 1910 and the fourth 
Jan. 1 1911, and future assessments of 1-20 of 1% to be 
paid semi-annually. In the event that the fund shall, prior 
to July 1 1910, be depleted or reduced to an amount less 
than \%& of 1% of the average daily deposits, or subsequent 
to that date shall be reduced to less than 1% of the average 
daily deposits, a special assessment against the capital of the 
institutions governed by the provisions of the Actis provided 
for to cover the deficiency, said special assessment to be 
based on the average daily deposits, and to be for an amount 
not exceeding 1% of the average daily deposits in any one 
year. A bank organized subsequent to the date when the 
Act takes effect will be required to pay into the guaranty fund 
4% of its capital when it opens for business, this amount to 
constitute a credit fund subject to adjustment on the basis 
of the bank’s average daily deposits as shown by the first 
two semi-annual statements required by the Act. The 
Banking Board is authorized to make such an adjustment 
of the rates of assessments to be paid by any bank beginning 
business after the Act takes effect as shall require the bank 
to contribute to the guaranty fund a just and equitable 
sum, so that the first two assessments, together with the 
credit fund of 4% of the capital paid in when the bank 
begins shall at least equal 1% of the average daily deposits 
of the bank as shown by its first two semi-annual statements 
called for under the Act. This 4% requirement will not 
apply to new banks formed by the reorganization or consoli- 
dation of banks which have previously complied with the 
terms of the Act with reference to the payment of assessments. 

In addition to the guaranty provisions, the bill also amends 
the banking laws of the State, one particular in which it is 
changed being with respect to the composition of the Banking 
Board. Under the old law the Board was made to consist 
of the Auditor of Public Accounts, the State Treasurer and 
the Attorney-General. The Board under the amended law 
will be composed of the Governor, who is to be ex-officio 
Chairman, the State Auditor and the Attorney-General. 

—Since the enactment early last month of the bank de- 
positors’ guaranty law in Kansas, the national banks of that 
State have displayed considerable concern over the question 
as to whether they may participate in its provisions. The 
law itself extends such privilege to them, but whether the 
Comptroller of the Currency will permit them to avail of the 
benefits of the new law is the question agitating the bankers. 
A plea in behalf of the national bankers was made this week 
to the Comptroller by Gov. Stubbs, State Pank Commis- 
sioner J. N. Dolley and State Attorney-General Jackson. 
While a ruling unfavorable to the national bankers was given 
some time ago im the case of the Oklahoma guarantee law, 





it is argued that the conclusions with regard to the Oklahoma 
law are of no consequence when applied to the Kansas law, 
because of the radical difference between the two. A meet- 
ing of the national bankers of Kansas was held in Topeka 
on the 26th ult. to discuss the matter and decide upon the 
course of action to be pursued in the event of the privilege 
to participate in the guaranty being denied them. The 
meeting resulted in the decision to form, in case of an ad- 
verse decision, a national currency association under the 
terms of the Aldrich-Vreeland bill and a deposit insurance 
company. The organization of the latter is to be brought 
about without delay, a special committee which will develop 
the plans relative thereto having been delegated to meet 
early in April for the purpose. In the resolution adopted 
by the bankers looking toward the establishment of a na- 
tional currency association, it was expressed as the sense 
of the meeting that “‘there should not be any antagonism 
between the State and national banks, but that all are inter- 
ested in the solution of the present great problems relating 
to sound banking. That out of the discussion will come 
a better system, one that will be fair to all, one that will 
provide the best possible security to depositors and strength 
to the commercial world, and we endorse the action of the 
State administration in its efforts to accomplish this end.” 

The Kansas bank depositors’ guaranty law was approved 
on March 6. It does not aim to protect all deposits; those 
not bearing interest, and the following deposits only are 
guaranteed by the Act: time certificates not payable in less 
than six months from date and not extending for more than 
one year, bearing interest at not exceeding 3% per annum, 
and on which interest shall cease at maturity; savings ac- 
counts not exceeding $100 to any one person, and not sub- 
ject to check, upon which the bank has reserved in writing 
the right to require 60 days’ notice of withdrawal, and bear- 
ing interest at not exceeding 3% per annum. Deposits 
which are primarily re-discounts or money borrowed by the 
bank and all deposits otherwise secured are not guaranteed , 
by the Act. It is provided thereunder that any bank incor- 
porated in accordance with the State laws having a paid-up 
and unimpaired surplus equal to 10% of its capital, and any 
bank authorized to begin business after the passage of the 
law, actively engaged in business for one year, and having 
such a surplus, may participate in the assessments and 
benefits of the fund. Before receiving a certificate fromthe . 
Commissioner specifying that their deposits are guaranteed , 
the banks are required to deposit and maintain at all times 
with the State Treasurer bonds of the United States, the 
State of Kansas, or of any county, township, school dis- 
trict, board of education or city within the State, to the 
amount of $500 for every $100,000 or fraction thereof of 
their average deposits eligible to guaranty as shown by its 
last four statements. In lieu of bonds, a bank at its option 
may deposit money, which deposit shall be exchangeable 
for acceptable bonds when the bank elects to make the sub- 
stitution. In addition, each bank is to pay in cash an amount 
equal to 1-20 of 1% of its average deposits eligible to guaranty 
—the minimum assessment from any bank being fixed at $20. 
It is provided, however, that any bank seeking to participate 
in the benefits of the Act after the first annual assessment 
for 1910 shall have been made, shall be assessed an amount 
approximately equal to its proportionate share of the 
money in the fund after all losses have been deducted, the 
amount of the assessment to be determined by the Com- 
missioner. 

The annual assessments, which are to be made in January 
of each year, are to be 1-20 of 1% of the average guaranteed 
deposits (the minimum in any case to be $20) until the cash 
fund accumulated and placed to the credit of the fund is 
approximately $500,000 over and above the cash deposited 
in lieu of bonds, whereupon such assessments shall be dis- 
continued. Should the fund become depleted, the Com- 
missioner is empowered to make such additional assess- 
ments from time to time as may become necessary to main- 
tain the same, but not more than five assessments of 1-20 of 
1% shall be made in any one calendar year. If at any time 
the available moneys in the fund are not sufficient to pay 
all guaranteed deposits of any failed bank, the five assess- 
ments having been made, the Commissioner is to pay the 
depositors pro rata, the remainder to be paid when the 
next assessment is available. 
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National banks may participate in the benefits of the law 
upon the same terms and conditions as State banks. Trust 


companies desirous of availing of the law will be obliged | 


to reorganize as State banks. It is declared unlawful under 
the Act for any bank guaranteed thereby to receive deposits 
continuously for six months in excess of ten times its paid-up 
capital and surplus, and the violation of this section by any 
bank shall cancel its rights to participate in the benefits of 
the fund and entail the forfeiture of its bonds deposited with 
the State Treasurer. The Act is to take effect June 30 1909. 


—The Union Trust Company of Atchison, Kansas, in order 
to participate in the new deposit guaranty law, has decided 
to reorganize as a State bank, and has already filed a charter 
for a State bank with $100,000 capital. It will continue 
under the same management as now. 


—The ‘Commercial West”’ of March 27 reports the enact~ 
ment by the South Dakota Legislature of a bill to ‘‘insure”’ 
bank deposits, except those drawing interest in excess of 
4%%per annum. The principal features of the law are de- 
tailed in that publication by Representative Van Ruschen 
of Marion, who framed the bill. It provides, he points out, 
for a State association of incorporated banks, under the 
supervision of the State, to be managed by a board of com- 
missioners consisting of the State Auditor, Treasurer and 
Public Examiner. The organization is to be perfected as 
soon as 100 or more State banks, approved by the Public 
Examiner, and whose combined capitalization is at least 
$1,000,000, make application to the commissioners, accom- 
panied by the membership fees and one year’s premium for 
membership. The membership fee ranges from $10 to $170, 
according to the size of the bank, the capitalization being the 
basis, and the annual premium is one mill on the bank’s 
deposits. The Board of Commissioners, Mr. Van Ruschen 
notes, has authority to reduce the annual levy of one mill 
whenever the condition of the bank deposit insurance fund 
will permit a reduction. The Board also has power, he 
states, to levy special assessments of not exceeding four 
mills in any year to meet deficiencies. The annual premi: 
is based on the average daily deposits for the last three 
months previous to the payment of the premium. After the 
association has been perfected, any other State or national 
bank in good standing may become a member upon the 
same terms as the original members. Trust companies 
transacting a deposit business are eligible to admission on 
the same terms as banks. The law will go into effect on 
July 1. 


—According to press dispatches, a banking bill has been 
signed by Gov. Dickerson of Nevada, known as the Tallman 
Banking Act, which, while not including the guaranty feat- 
ure, is said to be almost the same in effect. It is reported 
that it contains a provision stipulating that ‘‘every officer 
and director of any banking corporation who shall violate 
any provision of this Act shall be civilly liable for damages 
to any person injured thereby and shall likewise be liable 
to the guaranty deposit fund of such corporation for the 
amount of money paid out to the depositors therein.” On 
the 17th of last month it was reported that the guaranty 
clause of a banking bill had been killed by the Senate of that 
State. 


—The Connecticut State Senate on the Ist inst. accepted 
the report of the Committee on Banks, which viewed un- 
favorably a bill “‘to provide for the security of depositors in 
State banks and trust companies.” 

—The Darrah Bill, providing for the guaranty of bank 
deposits in Iowa, was rejected by the House on March 26 by 
a vote of 50 to 43. 

—The House of Representatives of the State of Arkansas 
on March 29 passed the Warnock-Seamster banking bill, 
containing a bank guaranty clause. The measure, it is 
stated, provides that the stockholders of all banks shall be 
liable to depositors for all stock owned by them and for the 
full amount of deposits in such proportion as the amount 
of stock held is to the total stock of the bank. 

—Telegraphic advices from Jefferson City, Mo.,on March 31 
announce that the Senate of that State has passed an 
amendment to the banking bill which makes that measure 
practically conform to the Oklahoma guaranty law. 

—A bill establishing a banking department, separate 
from the Public Examiner’s office, which now performs the 





duties of State bank examination, has been passed by the 
Minnesota Senate. That body has also adopted a resolution 
requesting Congress to amend the Federal statutes so as to 
permit banks outside reserve cities to loan money on real 
estate security. 


—The consolidation of the Bowling Green Trust Co. and 
the Equitable Trust Co. of this city, in accordance with 
the terms set out in our issue of March 20, was ratified by the 
stockholders of the respective institutions on Wednesday. 
The Bowling Green Trust, at 26 Broadway, becomes a 
branch of the Equitable Trust Company, which will maintain 
its principal office at 15 Nassau Street. The capital of the 
Equitable remains at $3,000,000. Under the merger agree- 
ment the stockholders of the Bowling Green Trust are to 
receive $410 29 per $100 share. Alvin W. Krech continues 
as President of the Equitable. The other officials are: 
Lawrence L. Gillespie and Frederick W. Fulle, Vice-Presi- 
dents; Lyman Rhoades, Secretary; H. Mercer Walker, Treas- 
urer; Richard R. Hunter, Assistant Secretary, and Herman 
J. Cook and George M. Stoll, Assistant Treasurers. 


—Efforts to liquidate the indebtedness of the firm of Otto 
Heinze & Co. of this city, which suspended in October 1907, 
without recourse to bankruptcy proceedings are understood 
to have been unsuccessful. A meeting of the unsecured 
creditors was held this week for the purpose of agreeing 
upon a plan to this end, but the results appear to have been 
unavailing. Shortly after the suspension of the firm a plan 
of settlement was proposed through the organization of a 
corporation to be called the Western Development Co., 
which was to take over the securities of the firm—the cred- 
jtors of the latter receiving stock in the new corporation to 
the extent of their claims(see ‘‘Chronicle’’ Dec. 14 1907). 
Claims to the amount of $1,000,000 were said to have ac- 
cepted the plan; other interests, however, are reported to 
have opposed it and to have formed a protective committee 
to work out another plan of settlement, which Mr. Meinze is 
understood to have refused to consider. Figures of liabili- 
vies and assets of the firm were published this week, in which 
it was said that the liabilities are placed at about $4,164,500 
and the nominal assets at about $3,746,000. 


—Charles T. Champion has resigned as Secretary and 
Treasurer of the West Side Trust Co. of Newark, N. J., to 
become Secretary of the Federal Trust Co. of that city. 
Edward F. Maguire, Trust Officer of the Federal, who 
since last November has had charge of the duties of Secre- 
tary, has been made Treasurer. Harry F. Hays Jr. is Mr. 
Champion’s successor in the West Side Trust Co. 


—wWilliam E. Green has been elected to succeed his father, 
the later Elmer Ewing Green, on the board of directors of the 
Trenton Banking Co. of Trenton, N. J. 


—A consolidation was entered into this week between the 
Hampden Trust Co. and the Union Trust Co. of Springfield, 
Mass., the merger being accomplished through the absorp- 
tion of the Hampden (capital $200,000) by the Union. The 
consolidation is understood to have resulted more or less 
directly from the liquidation of a Boston bank, and the 
consequent placing of a large block of stock of the Hampden 
Trust Co. (said to have been more than one-fifth its entire 
capital) on the market. Most of this stock, according to a 
statement emanating from interests in the institutions con- 
cerned was bought by Henry H. Skinner, a member of the 
board of the Union Trust, and through his efforts the twe 
companies were brought together. A number of directors 
of the Hampden Trust Co. will become directors of .the 
Union. Edward S. Bradford, President of the Hampden, 
will be made Vice-President of the Union, and Joseph C. 
Allen, Treasurer of the absorbed institution, is to be the 
Actuary of the Union Trust. The Hampden Trust Co. had 
been under the guidance of Mr. Bradford (formerly Treasurer 
of the Commonwealth) as President since its reorganization in 
Feb. 1905, following the discharge of the receiver appointed 
Dec. 22 1903. It had been expected that with its rehabilita- 
tion the company would consolidate with the Chapin 
National Bank, but plans to this end never developed, and 
the two institutions continued as separate organizations. 
The Feb. 5 1909 statement of the Hampden Trust reported 
deposits of $1,155,532 and total resources of $1,416,412. 
The Union Trust Co. was established in 1906, and shortly 
after its formation took over the City National Bank, the 
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First National Bank, the Second National Bank (which 
had the previous year liquidated the Agawam National Bank) 
and the John Hancock National Bank. The liquidating 
values of the stock of these banks is reported by the Spring- 
field ‘‘Republican” to have been approximately as follows: 
City National, $197; Second National, $199; First National, 
$133; John Hancock National, about $120. It is expected 
that the Hampden Trust will be liquidated at $120 to $130 
per share. The Union Trust has a capital of $500,000, 
surplus and profits of $300,000 and deposits (Feb. 5 1909) 
of $3,922,014. 


—Action on the proposition to increase the capital of the 
Springfield National Bank of Springfield, Mass., from 
$250 ,000 to $500,000 will be taken by the stockholders on 
May 6. It is stated that the new stock will be disposed 
of to the present shareholders at a figure which will enable 
the bank to increase its surplus and profits from $435,000 to 
$500 ,000. 


—A resolution favoring the merge: of the Farmers’ Na- 
tional Bank of Westchester, Pa., with the Farmers’ & 
Mechanics’ Trust Co. has been adopted by the directors of 
the bank, and 950 of the 1,000 shares of the latter are said 
to have expressed their approval of the sale of their holdings 
to the trust company. The price at which the stock will be 
retired is reported as $115 per share. The trust company 
began business in April 1907 with a capital of $225,000 and 
surplus of $150,000. 


—John A. Bell has been elected Vice-President of the 
Columbia National Bank of Pittsburgh. He is also a Vice- 
President of the Colonial Trust Co. of that city. 


—An initial quarterly dividend of 4% was declared this 
week on the $2,000,000 capital of the First Trust & Savings 
Bank of Chicago. The institution has been in operation 
since Jan. 1904. Its stock is held for the stockholders of the 
First National Bank, to whom the dividend was distributed 
on March 31. The 4% on the $2,000,000 capital of the 
First Trust stock is equivalent to 1% on the $8,000,000 capi- 
tal of the First National. That amount will be added to 
the regular quarterly dividend of 3% on the First National’s 
stock, making the total disbursement 4% for the quarter, 
to the holders of First National shares. With this dividend 
the First National passes the $22,000,000 mark in the 
amount of profits disbursed to its stockholders since its or- 
ganization in 1863. 


—The National Bank of the Republic, Chicago, has now 
under way extensive alterations and enlargement of quarters. 
Over a year ago this bank secured a lease of the entire second 
floor in the New York Life building, of which they have been 
occupying less than half. We recorded this acquisition in 
the ‘‘Chronicle’” at the time. The rear portion was tem- 
porarily rented to an insurance agency. But the rapid 
growth in the business of this bank during the past two years 
has compelled the management to avail itself of the addi- 
tional space adjoining the present banking room, which 
their wise prevision had made possible. Including the 
hall (which is now being inclosed) and the mezzanine gallery, 
the superficial area of the bank will be nearly three times its 
present floor space, approximating 14,000 square feet. The 
entire interior will be altered in appearance and arrangement, 
The numerous scagliola columns will be scaled down and 
made uniform in size and shape. These will be transformed 
into octagonal pillars, wainscoted with mahogany inlaid 
with satin wood and ebony. The walls will be similarly 
wainscoted and delicately frescoed. The groined ceiling 
will display heavy beams showing the grain of the native 
wood, between which will be beautiful panels modeled in 
plaster. The counters will show a harmonious combination 
of marble, mahogany, satin wood and ebony; and upon 
these will arise cages in verd-antique bronze with delicate 
grill work: The fixtures and furniture throughout will be 
artistic and aesthetic, it is stated, and at the same time 
especially adapted to convenience and modern practical 
methods. Extensive new vaults, made by the Mosler Safe 
Co., are being constructed, thus doubling the present 
capacity. The new lobby will be 24x112 feet in dimensions; 
and there will be generous and luxurious reception rooms 
for both men and women. The National Bank of the Repub- 
lic was organized in 1891 with a capital of $1,000,000. Its 





W. T. Fenton, were among the organizers and first officials. 
July 1 1902 the capital stock was increased to $2,000,000. 
To-day its surplus and profits exceed $1,125,000, and its 
deposits $23,000,000. The bank has attained this growth 
by its own inherent evolution and its excellent management; 
i. e., it has not been, even in part, the result of merger or 
consolidation. Its uniform policy from the beginning has 
been strictly legitimate, conservative banking. Its whole 
administration has been in conformity with the wise words 
of Hugh McCulloch, first United States Comptroller of the 
Currency: ‘Do nothing to foster and encourage speculation. 
Distribute your loans rather than concentrate them in a few 
hands. Pursue a_ straightforward, upright, legitimate 
banking business. Treat your customers liberally, bearing 
in mind that the bank prospers as its customers prosper.”’ 


—In negotiations just concluded, the Mechanics-American 
National Bank of St. Louis has arranged for more adequate 
facilities, which the expansion in its business necessitates. 
The officials of the bank and representatives of the Mercan- 
tile Library Association have leased for a term of thirty 
years the building at the southwest corner of Broadway 
and Locust Street formerly occupied by the Scruggs- Vander 
voort-Barney Dry Goods Co. Under the lease the bank 
is given entire control of the building, except the portion 
used by the Library. Alterations to the structure are to be 
made, but before the development of plans President 
Walker Hill and one of the architects having charge of the 
work will inspect the newer financial buildings in Chicago, 
Philadelphia and New York. The bank will pro bably occupy 
the entire ground floor, having an area of 114x127 feet. The 
upper floors will be divided into offices. The alterations, 
it is estimated, will cost in the neighborhood of $100,000. 
Work on the same will begin on May 1 and the new quarters 
are expected to be ready for occupancy before the end of the 
year. The bank’s present offices are diagonally opposite 
its future home. Under recent changes made in the officia] 
staff, L. A. Battaile was advanced from the cashiersh ip to a 
vice-presidency and J. 8. Calfee became Cashier. The f ull 
list of officers is as follows: Walker Hill, President; Jackson 
Johnson, L. A. Battaile and Ephron Catlin, Vice-Presi dents 
J. 8. Calfee, Cashier; G. M. Trumbo, C. L. Allen and P. H. 
Miller, Assistant Cashiers. 








Canadian Bank Clearings.—The clearings of the Cana dian 
banks for the month of March 1909 show an increase over the 
same month of 1908 of 25.0%, and for the three months the 
gain reaches 19.8%. 
































March. Three Months. 
Clearings at— 
Inc. or Inc. or 
1909. 1908. Dec 1909. 1908. Dec. 
Canada— $ $ % $ $ % 
Montreal -._-- 125,000,000/108,282,582|+15.4| 380,050,749) 319,422,457/+-18.9 
Toronto ....-. 111,875,827! 80,860,433|+38.4| 328,233,792) 256,122,013/+-28.2 
Winnipeg--.-- 49,707,694, 41,126,609|+20.9| 142,648,830) 127,547,273|+-11.8 
Vancouver__..| 20,884,698) 13,395,469|+-55.9 53,974,211 40,106,661|+34.6 
Ottawa ....-. 13,939,661) 11,476,588/+21.5| 39,324,669) 34,288,246)/+14.7 
uebec_...... 8,875,200) 8,536,311; +4.0)| 25,602,315 24,821,921) +3.1 
ae 7,143,318) 6,514,218) +9.7 21,119,743 21,214,370| —0.4 
Hamilton. ---- 5,939,033) 5,392,646|+ 10.1 17,712,299 17,196,536) +3.0 
St. John...... 5,451,756) 4,578,317|+19.1 15,957,990 14,392,742|+-10.9 
London ...... ,150, 4,599 ,648/+12.0 14,733,145 13,965,030) +5.5 
Calgary ...... 6'740,041) 3,957 ,877| +-70.3 18,065,014 12,539,719) +-44.0 
Victoria ..... 4,940,269! 4,290,782}+15.1 13,497,124 12,954,589; +4.2 
Edmonton....| 4,068,209; 2,854,888/+ 42.5 10,973,130 8,502,430) + 29.1 
Total Canada 369,715,706|205,866,368 +25.0|1,081,893,011} 903,073,987|+19.8 





The clearings for the week ending March 27 make a satis- 
factory comparison with the same week of 1908, the increase 
in the aggregate having been 17.9%. 

















Week ending March 27. 
Clearings ait— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 

Canada— $ $ % $ z 
DEE th nuddknetesceunes 28,777,207 |26,876,086) +-7.1/28,508,559|25,296,910 
in ik ai anderen a debbie 22 ,582,798/17,193,174| +31.3|23,331,019/19,000,000 
I oii ive cde ntbtnen 10,744,233) 9,234,506|+ 16.4) 9,411,828) 7,071,105 
ED 6c ction ew wtiaseawis 5,066,748; 2,991,675|+69.4) 3,319,062) 2,328,927 
CE cc dnnidtin ahiemacice ead 3,040,759| 2,546,171|+19.4| 2,912,415) 2,224,912 
Senne mig a ie ees am eee 1,996,054} 1,919,181|+40.1| 1,654,445) 1,247,350 

DD GsuektivwdcdaUwdacaire 1,452,216] 1,496,482; —3.0/ 1,223,198) 1,096,015 
NE ia cide wid alinm wih 1,176,980} 1,106,053) +6.4| 1,338,796) 1,104,217 
I ciinsss hints nb eis asic erties dy atone 1,224,895| 1,044,600'+17.3) 1,095,491 875,984 
REE vdtunigekhd so hewsee« 939,369} 885,257) +6.1 999 ,862 819,651 
Sep EIS Ss Tee se ear 1,343,3855| 946,636/+41.9) 1,304,261) .._._... 
he STD RRS RS Se PEE 971,290] 1,042,596; —6.8| 855,294) 934,829 
PE cin inan adciidds se 769,610} 640,625/+20.1 896,709) .....-. bi 

Total Canada............- 80,085 ,514/67,923 ,042|+-17.9|76,850,939/61 ,999,849 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 30.3%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 49.0%; Boston, 20.1%; Philadelphia, 2.5%; 
Chicago, 9.1% and St. Louis, 10.297; Baltimore records @ 





present President, John A. Lynch, and Vice-Presiden’, 


loss of 3.2% and New Orleans 5.0%. __; ‘ 
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Clearings—Returns by Telegraph Apr. 3. 1909. 1908. % Week ending Mareh 27 é 
New York -.-....-..------------.-- $1, — ert pear yer +R nc. oF 
Philadelphia -.......2222222222.22.|  106'776'824! 104'139'119 | 4.25 i. yt ME Foe st Ss 
a pc gait 8. saline | iss 931308 | 49.1 ; ; 3 ; 
Hea enenacncnacncecccecccesn 100, +.9.1 | San Franeisco 82,846,111| 25,742,114) +27.6| 42,008,361] 38,946,707 
St. Louis... .-.......-..--.-------- 55,118,875 50,001,620 | +10.2 | Los Angeles..__- 12,179,446| 8,320,227) +46.4| 11,280,684] 10,572,675 
New Orleans. ........-.--.--------- 11,435,610 12,043,822 | —5.0 Seattle --....-. 9,282,457) 6,563,720) +414) 8,302,805 8.108.097 
rtland _______ 6,611,522| 5,417,060] +22.0] 6,253, 952, 
Seven cities, 5 days.........--.-.-. $2,366 421,046 | $1,723,361,258 | +37.3 | Salt — City __- 5,380,629 3'822'354 3's 4,633,348 3,709,351 
Other cities, 5 days... -- 222222222222. 404,876,923 374,278,961 | +8.2 | Spokane..._____ 6,945,595 5,266,640) +31.9 4.915.760] 3,054,039 
eceanne 5,063, 3,758,72 4 4,563,940 3,808,829 
Total all cities, 5 days............-- $2,771,297,969 | $2,097,640,219 | +32.1 | Oakland... .~~~ Vaenseal . iisansesl asa): gies... 
PEE FE hood cn dwnct caacacens 455,694,836 379,736,199 | +-20.0 Helens Se 802.327 "732| +57.4 724.234 837 ,057 
acramento.____ 804,158 GUAMOS MAEOED. o2ccdkds ddl s«nekunase 
, Total all cities for week...........- $3,227 ,992,805 | $2,477,376,418 | +30.3 _ eiagiety 846,491 405,089 +1000 476,175 344,929 
Sioux Fails____- ‘000 '000| +16.7 513,500] ,092 
Our usual monthly detailed statement of transactions on | Stoexton=-22222|  $aiis73|—Sazrogs] ane} 8) cocccccc 
the various New York exchanges: is appended. Billings ........ ,000 EE EE cnn isd eeereabiiionte 
pr ec ape 004 N taptuded eS 
aieiiahidiasind 7 ot inclu to 
“3 Three Months, 1909. Three Months, 1908. North Yakima__ 390,147|Not included |in total 
tion, Par Value Actual Aver, Par Value Actual | Aver. 
i. | sone rae Fy ll | oe rie. Total Pacific._| 84,663,493} 63,736,836) +32.8| 86,855,840) 73,631,070 
sais 992, 3398. a 807,954 ws 95 als 017310436 $2,640,448,966| 72.9 
+ {$3 807,954,748, 95.4)$3 617,316, 640,448,966; 72.9 7s 
RR.bonds $321,294.00. $307,121,026, 95.6) $177'827,600| $141.739,603, 79.7 | SwLOnet ry m1 E hAews 
Gov't bds.| 77,000! $179,606/101.5) $257,82 $288°758) 112.0 neta g@o ercial Euglis 
State bds.| $12,106,600} $12,333,210)101.9, $32,783,000, $34,028,993) 103.8 
Bank st’ks) $10,400) $18,306 176.0 0 $45, $97,215, 215.1 ’ 
English Financial Markets—Per Cable. 


Total av 325,916, 17084 127,606, 1896 " 95.4$3,828,230,025/$2,816,603,535| 73.6 
t 





~The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 


and 1908 is indicated in the following: 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1908. 
| | Number | Values. ws ae | Values. 
| of 0 
| Shares. Par. | Actual. | Shares. | Par. 


| Actual, 
| $ | $ 
Jan .|17,275, 5001, 609,551 7511, 550, oe. 801) 16,594 ,895,1,396, ‘os, 800/11, 015,764,111 
Feb ./12,337,199/1, +t 192, 70011, ‘082. 075, 181| 9 "339 "706: "833; 139, 609, 8 
Mch_/13 "650, 595)1, 240/583, 90011, "175, 469, 76615, ‘939, 255) (1,387, 712: 725) 1,014, 698, "437 


1 stqr/43, 263,204,992 (328,175,807 954,748 42 73,8563 hay did naaae0 2 aes 
t i 











~ The following compilation covers the clearings by months 


since Jan. 1: 
MONTHLY CLEARINGS. 


























pacer Clearings, Total Al. Clearings Outside New York. 
‘on 
1909. 1908. % 1909. 1908. % 
$ $ $ s 

Jan _./14,046,898,325)11,383 ,483,175/+11.4| 5,162,598,630) 4,633,208,218|+11 4 
Feb --}11,255,550,289| 8,776,251,643/+28.2| 4 367, "344. "965 3 ,880,220,815/ +.12.6 
Meh -__|12'615,416,024 9,795 ,589,082|+-28.7| 5,128,577, 904| 4/297°548.743|/+19.3 
Ast qr_|37,917 864,638 | 29,958,323 ,900) + 27.2|14,659,021,499| 12,810,977 ,776|+14.4 











The course of bank clearings at leading cities of the coun- 
tryfor the month of March and since January 1 ineach of the 


last four years is shown in the subjoined statement: 
BANK CLEARINGS AT LEADING CITIES. 



































March Jan. 1 to March 31 
1909. 1908. 1907. 1906. 1909. 1908. 1907. 1906. 
$ 3 $s $ $ $ $ $ 
7,487 5,501 9,562 8&8, aH! 23,258 a & 74 26,531 27,940 
1, = 33 "030 1,066 928 3,329 2,835 3,034 ,740 
"689 "634 "759 684 2,092 1,743 2,329 2,178 
523 466 639 655 1,569 1, ‘424 1,842 1,923 
294 254 271 249 837 755 504 762 
183 164 242 230 515 520 697 688 
167 134 201 290 450 409 599 541 
116 105 118 109 346 315 359 331 
114 93 127 118 341 297 379 363 
209 146 137 107 567 419 395 321 
66 59 $74 62 197 185 217 192 
71 67 83 85 221 225 276 276 
76 84 82 76 207 250 231 222 
63 50 59 59 184 148 177 177 
59 53 58 52 165 158 170 155 
51 42 46 41 149 133 142 123 
31 23 34 33 92 83 104 103 
72 57 54 47 177 150 141 124 
35 31 35 29 108 98 106 92 
44 44 37 32 116 119 106 91 
2 29 33 27 100 88 105 85 
42 31 34 28 114 91 98 84 
28 24 27 25 86 74 82 80 
23 - 23 21 24 71 70 68 74 
45 32 41 43 115 90 114 115 
Hartford 16 13 17 16 46 42 48 46 
Salt Lake City_--- 24 18 23 20 70 51 75 74 
, RESEND aS 11,763 9,107 13,880 12,356 35,523 27,899 39,229 39,900 
Other cities......- 952 692 745 651 2,395 2,059 2,210 1,918 
ye eee 12,615 9,799 14,625 13,007 37,918 29,958 41,439 41,818 
Outside New York. 5,128 4,298 5,063 4,630 14,659 12.811 14,908 13,878 
Pacific Clearings brought forward from first page. 
March. Three Months. 

Clearings at— BS 
Inc. or Inc. or 

1909. 1908. ec. 1909. 1908 Dec 

$ = % $ x | % 
San Francisco __~|166,507 ,616|133,513,996}+-24.7} 449,805,809/409 »283,538| +9.9 
Los Angeles ___.| 57,190,668} 41,133,997)+39.0/153,661,577 |115,995,177|+32.5 
Seattle......... 45,480,449) 32,443,631/+40.2} 114,651,299) 90,329 710| + + 26.9 
Portland ___-.-.. 34,998,800) 27,647,022/+ 26.6 85,114,324) 70,560, 182) +20. 6 
Salt Lake City_.| 24,398,881) 17,689,633) +37.9 69,517,597) 51,140 388) +35.9 
Spokane __._._- 31 ,000} 23,052,488) +34.5 86,261,236| 64,004,341/+-34.8 
Tacoma....-... 22,682,556) 17,008,031) +-33.4 58,187,393) 49,169 865| +18. 3 
Oakland _- 8,076,499} 6,148,774/+31.4 22,605,867} 18,102,760|+24.9 
Helena ......-.- 3,318,509) 2,845,128) +16.6 10,452,508! 7,731,337\+35.2 
Sacramento ..-..| 3,892,713) 3,211,546)+21.2 10,672,748; 10,762,202| —o.8 
IE Si is pute in os 3,044 ,236| 2,445,032) +24.5 7,734,008 6.645.540 +16.4 
foux Falls_--_-- y ,453,833|+22.3 ¥7 ,704,203| 6,420,876) -+20.0 
San Jose _.__._- 1,910,584| 1,767,819) +-8.1 5,396,371; 5,376,604) +0.4 
Stockton _...-.. 2,013,150} 1,724,610}+16.8 5,577,706| 5,290,081) +5.4 
Billings -...-.-- 75, 642,500} + 20.6 2,125,585| 2,067,663) +2.8 
San Diego... .. 3,770,423) 2,677,693) +-40.8 11,166,157; 8,833 ,534/)+-26.4 

Sia ath tno ge 1,895,736)|Not incl. in | total 6,089 ,845/Not incl. in |total 

North Yakima..} 1, ,000) Not Incl. in |total 4,214,119} Not tncl. in |total 
Total Pacific. .|412,060,084/316 ,405,733) +-30.2/ 1,100,634 ,388/921,713,798)+-19.4 





























The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 








London, 

Week ending April 3. Sat. Mon. Tues. Wed. Thurs. Fri. 
SW ae, Or OD once ecns ns 23 3-16 23 3-16 23% 23 3-16 23% 2335 
Consois, new, 244 per ‘amar 841-16 84% 849-16 84 13-16 84% ott 

For account..__........- 841-16 84% c84 11-16 84 15-16 85 84 
French rentes (in Paris)__fr. 97.30 97.60 97.62% 97.65 97.60 97.80 
Amalgamated Copper Co_... 725% 76% 76% 75% 77 78% 
b Anaconda Mining Co.._-__-_ 8% 9% 91, 9h o% 9% 
Atchison Topeka & SantaFe were 107% 108% 10934 110% 110 

be i Ee See 107 107 106% 107 107 
aoe (| RRS eae 112 114 115% 114% 115% 116 

Seaws Shoes od 96% 96% 97 97% 97% 
Canadian ee eae 171% 174% 175 177 178% 179% 
Chesapeake & Ohio.__._._- 70%4 72 71% 71% 71% 72% 
Chicago Great Western. -_-- 4% 5 5 54 5% 546 
Chicago Milw. & St. Paul. = 150% 151 151% 1 153% 
Denver & Rio Grande 465% 47% 47% 47% 47% 4916 

wremerea 2 fos... 90 90 90 90 901% 
POSS ae ee 273 29% 30% 30% 2936 

First preferred 43 4446 46% 47 47 

nd preferred 33 34 35% 3614 36% 
Tilinois Central ih eas ll 148 149 148% 150% 150% 
e & Nashville 134 13534 1354 138% 138% 
Mexican Central 24% 24 23% 23% 23% 
Missouri Kansas & Texas... 42 4316 43% 44% Ws 

ye Re 5 75% 76 75% 75% 75% 
National RR. of Mexico._.. 43 d4lg 46 45 4416 45 
N. Y. Central & Hud. Riv..131% 134 135 13344 133% 13444 
N. Y. Ontario & Western... 47 48 48 AS\4 49%¢ 48% 
Norfolk & Western ---_...-.--. 90 91 92% 92% 93 94 

SE, hei adi en cain gh tee 88 88 88 88 88 
Northern Pacific. __......_- 14416 145% 146% 146% 148 148 
a Pennsylvania__._......-- 67% 68 68% 68% 68% 69 
yg RR ee 68 6944 69 69% 6934 70 

a First preferred _._....-. 46 46 46 46 46 46 

a Second preferred ----~.-- 47 47 47 47 47% 47% 
OO NN nniminwinnic 25 26 25% 25 25% 25% 
Southern Pacific. _...._..-- 121% 124% 124% 124% 125% 124% 
SO Fe iiaitis no etn nnene 25 25% 27 26 2634 27 

EE a decane chaken 64 6416 65% 65 Sos! 6616 
Union Pacific. ..........-.. 185% 18814 188% 189% # £190 191% 

MUD Mat dewencsuwe 9746 97% 97% 97% 97% 97 

U.S8. bese Corporation _- ~~. 464% 48 4846 4916 50% 517 
TES Ci AS OIG BRS - 13% 115 115 115% 116 116 
tia eae let minal cet 19 19 19 19 19 19 

EE en > ate ice eee 49 49% 4g 4s™ 4816 49 

Extended 4s8...........-. 76% 77 76% 76% 76% 76 

a Price per share. D£ sterling. c For May account. 








Commercial and MBriscellanesus Rews 


~- “ - 


National Banks.—The following information ‘aa i 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Grand Island Banking | Company, Grand Island, Neb., into ‘“‘The 
Grand Island National Bank.’’ Capital, $100,000. 


The Anamoose State Bank, Anamoose, No. Dak., into ‘““‘The Anamoose 
National Bank.’’ Capital, $25,000. 
The First State Bank of Wendell, Idaho, into ‘‘The First National Bank 
of Wendell.”” Capital, $25,000. 
The Bank of McCracken, Kan., 
Cracken.’’ Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued March 15 to March 20. 


9,359—The ty os National Bank of Hubbell, ae. Capital, 
Henry Opel, Pres.; Joseph Ethier Sr., First Vice- Pres.; 
Macdonald Second Vice-Pres.; Selden B. Crary, Cashier. 


9, wee ce Exchange National Bank of NewYork, N. Y. Capita;l 
$1,000,000. Henry S. Herrman, Pres.; David Nevius, Vice-Pres., 
David Nevius, Cashier; Geo. B. Connley, Asst. Cashier. Con- 
version of Union Exchange Bank of New York. 


9, a61—i Union National Bank of Mount Wolf, Pa. Capital, $25,000. 
J. G. Kunkel, Pres.; Jacob Bruah, Peter E. Deardorff and James Cc. 
oa. Vice-Presidents; D. B. Hartman, Cashier. 


9,362—The Dover National Bank, Dover, Pa. Capital, $25,000. Jacob 
M. Gross, Pres.; Henry P. ‘Julius, Michael L. Smith and Calvin D. 
Hoffman, Vice-Presidents: Romanus O. Lauer, Cashier. 


9 363—The First National Bank of Bend, we. at ital, $25,000. 
Coe, Pres.; E. A. Sather, Vice-Pres.; udson, Cashier. 
9,364—The Akron National Bank, Akron, ee . ital, $35,000. William 
P. Albright, Pres.; Peter W. Weidman, Vice-Pres.; H. H. Diehm, 
Cashier. 
9, 366i American National Bank of Bowling Green, Ky. 
5,000. J. Whit Potter, Pres.; M. O. Hughes, Vice- 
fetlock, Cashier; B. P. Eubank, Assistant Cashier. 
9,366—The Crown City National Bank of Pasadena, Cal. ital, 100,- 
em. J. + Sremieyan, Buse. ‘ Barry (oynadermen. Vice-Pres. bt san 
ercer, Cashier; er an . Meyer, t 

Conversion of the Crown City Bank of Pasadena .. asters. 





into ‘“‘The First National Bank of Mc- 


$25,000. 
Donald K. 


U. C. 


Capital, 
es.; S. M. 





THE CHRONICLE 





863 








APR. 3 1909. | 
367—The First National Son of Ramsey, N. J. Cs ital, $25,000 
* E. F. ne) one Ferd. Rufner, Vice-Pres a . Schill 5,000. | 
—The First National Bank of Wheaton, Ill. Capital, $25,000. 
sso fide ard N. Hurley, Pres.; ps Ss. roe and Alexander L. 


Metzel, V. “P's; Alexander L. 
9,369—The Farmers’ National Bank ‘of Forney, Te Tex. | hs ~ sal, S50. 000. 


Tom hag tes Pres.; J. K. Broo Cashier; 
J. M. is Jr., Assistant Cashier. 
edt irtret V National Bank of Exeter, Cal. Capital, $25,000. E.J. 
Norcross, Pres.; F. Dungan, V.-P.; Fred Norcross, Cashier. 
etait ‘aac First National Bank of Gooding, ef Cone. $25,000. 
McKenzie, Pres.; Frank R. Gooding, V.-P arl Smith, 2d 


ng, 
Conversion of the First State Bank 


CHANGE OF TITLE. 


9,174—‘“‘The London Paris National Bank of San Francisco,”’ or 
Anglo & London Paris National Bank of San Francisco 


EXPIRATION OF CORPORATE EXISTENCE. 
4,028—The Houston National Bank, Houston, Tex. 


LIQUIDATIONS. 


8,010—The First National Bank of Erick, Okla., Feb. 24 1909. 
6.717—The First National Bank of Muldrow, Okia., Feb. 27 1909. 
6,222—The First National Bank of Campbellsport, Wis., March 6 1909. 
5,335—The First National Bank of Enid, Okla., March 8 1909. 
8 '375—The Lawton National Bank, Lawton, Okia., March 13 1909. 
2,290—-The Barton National Bank, Barton, Vt., March 15 1909. 
6,969—The Citizens’ National Bank of Curwensville, Pa., March 15 1909. 
847—The Fanuell Hall National Bank of Boston, Mass., March 16 1909. 
6,138—The First National Bank of Collinsville, Okla., Feb. 22 1909. 
7,232—The First National Bank of Mansfield, La., March 13 1909. 
6,539—The First National Bank of Ft. Gibson, Okla., March 19 1909. 
6,655—The First National Bank of Pond Creek, Okla., March 20 1909. 


v. 2 John Thomas, Cashier. 
of Gooding. 


“The 








_ Auction Sales.— Among other securities, the following, not 
“5 dealt in at the Board, were recently sold at auction. 
essrs. Adrian H. Muller & Son: 


Stoeks. ' 
10 leures Title Insur. & 100 Son. Elec. Display Co., 
Mo BPS gt ie SOE 233 | ‘$80 each........ $5 25 per share 
50 Morcanttio Nat. Bk.....-- 185 10 Mo Bond Co___.._. 109 
25 Metropolitan pa ee ak ee: 190 100 Knollwood Cemetery_.$151 lot 
6 Bank of N. . N.B.A....328 onds. 


5 Merchants’ Eich, Nat.Bk_163 
350 Key West Wharf & Coal 
RAgee lot 


$4,000 Iron & Steel 
ist 5s 1926. 


10 N. Y. Mtg. & Sec. Co__..- 190 F. eA 75% “& int. 


10 Home Trust Co. of N. Y...104 


DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
ds (Steam). 
Atlantic Coast Line wa ion genehaaud 2% iMay 10/April29 to May 10 
Clev. Cinc. Chic. & St. pref. (quar.)} 134 jApril 20)Holders of rec. Mch. 26 
Delaware Lackawanna & awake (quar.)} 214 |April 20|Hoilders of rec. April 3 
Grand Trunk Ry.— 
Guaranteed stock..............-.-.. 2 DE Diiiahunadidimenactwaiel 
First — ite wed eb pwe eam ou an, ebithnnhbhsenamecan Sd 
WNNOE 0 cna cn cctincedasel SS RP iE LI 
Great Northern (quarterly)..........-.- 1% |May _1| Holders of rec. April 10 
Kansas City ye pref. (quar.)..... 1 April 15|/Holders of rec. Mch. 31 
es aes 8. es +, Com. (No. 12)... ou rn * 9 of rec. —- 26 
ER eae CER ARS olders of rec. M 
Northern Pacific Huds River (quar.).. ist Aan | Men. 27 A. ann ti 3 
ac: ft EFS FO GS Sa y olders of rec. Ap 
Pitts. Ft. W. & C., reg. guar. (Gvar.)..| 13 jApril 6/Mch.14 to April 6 
Reading Company, 2d preferred........ 2 May 10/Holders of rec. April 22 
Toledo =. <= - ee. preferred| 2 April 15) Holders of rec. Mch.§31 
treet and Elec Railways. 
Meet Gust nee ee] alt [Ata Wah: tS ABS 
Brooklyn City RR. (quar.)..-..---------| 2% \April 15|April 2 to April 15 
Cin. Newport & Covington, common (quar.) % jApril 15\)April 1 to Aprili5 
DRE ES OR AE A AG SMR 1% jApril 15\)April 1 to April15 
Phibeaeiphic Company, common (auiw)..| 104 \May.  llHolders of rec. April i 
% quar.).. rs of rec, Ap 
West India Elec. et ,com.(qu)(No5)| 144 jApril 1i!/Mch.25 to April 1 
Fifth National on (Wo. 185). ...-..- 3 EE! Cid aihencoishwnpai-ane 
Gallatin National (No. 153)-_-.-...-.-.--- 6 April 6/Holders of rec. Mch. 31 
Liberty National (quar: Diudatanccadeshead 5 April 1/Holders of rec. Mch. 31 
neous 
American Agricultural Chemical, pref..| 3 April 15|Mch.16 to Mch. 31 
American Chicle, common (monthly)... - 1 April 20\April16 to April 20 
en ee toe aut: Soe 
MOTOE i wcakewdon Fe ay v 
American Malt Corporation, preferred..| 2344 |May  3/Holders of rec. April 15 
prorde a “peleph. "ss Te se ae Se =) 3 ree 13 Holders én eh 31 
e q bene D olders of rec. . 
Amer. Mee promo a common (quar.).. 3 Aue a fn eon b rec. 2 +4 
gS eee ae ae olders of rec. Apr 
Pg Sy Ar 
per ng (quar 0 . Ap olders of rec. April 
eo erchants, first pref. (quar.).| 114 a an rend to April 3 
First p grea, @xtra............s.. Ap Apri to April 
Second preferred POE ciinwalucnow sf April 15/April 1 to April 22 
preferred, Gxtra ...........su 4 )April 15/April 1 to April 22 
Bell Telephone of Canada (quar.)......]| 2 April 15|Holders of rec. Mch. 21 
Beiuan Canada, Asbaon Lia Cguad)-| 4 [AMI de18Bitert ot ec. ABTS 
quar.)_ D olders of rec. April 
Central & Coke, common (quar.)--. 3 — 3 rey : to April iv 
P' to April 17 
2 April 30\)April24 to April 30 
--| 1% |April 7)|Holders of rec. Mch. 31 
») 2 April 15/)April 8 to April15 
— ane — pref. (quar.)_. : soe . oe of rec. a 3 
OG. AORN... im-oniicinsebliniinis winds ers of rec. ' 
Distillers’ Secur. Corp. (quar.) (No. 26). 3% |April 30)Holders of rec. Aprill0a 
Ge hve t4 ) _ pe Powd.,pf.(qu.) te April 26/Holders of rec. April 
Ry ectric (G0ar.)..s- aense+-eseam April 15) Holders of rec. Mch. 5¢ 
Buttonhole Sew. Mach. (quar.) (No.46)| 1 April 15)Holders of rec, April 5 
International Mabel. Dest AM. od ti os May A iene} Aprilil to May 2 
‘aper eferr aswk Pp 5/Holders of rec. April 6a 
—— Consolidated 2 Mines (quar.)...--. : Aue Fs April 2 to April 26 
PO Sehvuadheltisnsdtoleepecewcekél April 2 to April 26 
Manican Light & Pest tia. Guar) = | 1" tae en eee eee ahd ae 
----- D 
Mexican Telessaph CO 8 ee ee 234 |April 14)Holders of rec. Mch. 31 
Miwetikes & Chisego Grsweries; Ed -| ait lana gies ey 3 
diebael " to D 
National bait Wess @'Paae ore (eiar)| 168 (weit igotgers ot Tee Me 23 
> pr " of rec. " 
ag! ary a Teonpee at : oni6 10a) is ane +1 mmagen of rec. Mch.3la 
2) . lt dt ME ble ee ke ee ee ee ee ee 2 ee ee 
Now York Dock, preferred............. 2 April 15/Holders of rec. April 1 
Nipissing Mines (quar.) ngihetin dip i mabhptts 3 April 20|April 1 to April 26 
pp ER -2 2-2-2 on eee ee 2 April 20/April 1 to April 26 




















@ Transfer Also 10% in 
138% payable April 15 and 14% payabie Oct 15 


’ Per When Boots Closed. 
Name of Company. Cent. | Payable. Days Inckusive. 
Miscellaneous—Conclu ded 
Nova Scotia Steel & Coal, Lid., pfd. (qu.).| 2 April 15/April 1 to April 5 
Otis Elevator, common............... 1M%d\April 15|April 1 to Aprill 
Lien e dnl ETE ET CET EEE Eee EEE EEE 1% |Aprit 15}/April 1 to April 15 
Pennsylvania Salt Mfg. (No. 92)___..__. 6 April 15}Helders of rec. Mch. 
Procter & Gamble, pref. (quar.)........ 2 |April 15/Holders of rec. Mch.3la 
Pullman Co. (quar.) (No. 169)_........ 2 May 15|\May 1 to May 15 
Oats, ome GONE) nocasccone 1% |April 15|Holders of rec. April 5 
ee I a a. ¥% |April 15)Holders of rec. April 6 
Realty Rasbeiate ata: Rhee nk-dain'g doc 3 A 15}Holders of rec. April 5 
Reece Buttonhole Machine (quar.) (No 92); 2 April 15}/Holdere of rec. April 5 
eee Island-Perkins Horseshoe, pj. (qu.)| 1 April 15|Holders of rec. April 1 
hawinigan Water & Power (quar.)_.__- 1 April 20)Holders of rec. April 7 
Standart Milling, preferred (No. 12)_...| 13% |April 15|A 4 to Aprill5 
Preferred (extra)..--............... \% |April 15/April 4 to April15 
Standard Underground Cable (quar.)_...- 3 April 10\|April 6 to April10 
Street’s West. Stable Car Line, com. (qu.) \% |April 26/Aprilll to April 27 
Swift & Co. (quar.)..-.-........-.... 1% |April _5|)Holders of rec. Mch. 13 
Union yee & Paper, pref. (quar.)__..._ 1 April 15|Mch.16 to April15 
Un. Swi * any. com.&pref. (quar.)| 3 April 10/4 rll 1 to April 10 
United Fruit (quar.).................. 2 April 15)Holders of rec. Mch. 26 
United Gas a (quar.)...... 2 April 15|Holders of rec. Mch. 31 
U.8. Smelt., Ref. & Mining, com. (quar.)| 1 April 15|Holders ef rec. Mch. 31 
Preferred (quar.)........ 0.0.2 1% |April 15|Holders of rec. Mch. 31 
ones 5 Shoe Machinery, com. (quar.)b.| 2 (April 5/Holders of rec. Mch. 15 
Minster kasisdeedawcoousbames 2 April 5)Holders of rec. Mch. 15 
_Prpterred heal ine ahah hcwith wlan treet 1% |Aprii 5}Holders of rec, Mch. 15 
Rebbe, first td: (@uar.)......... 2 |April 30)Holders of rec. Apr. 15a 
hes Ki Awewns we wee ae 1% {April 30)Holders of rec. Aprill5a 
Van Dyck Restate, rider (quar.)....... 1% jApril 1}Do not close. 
Vulean Detinning, pref. (quar.)...._._- 1% |April 20|Holders of rec. April 10 
Virginia-Carolina Chem., pref. (quar.)| 2 April 15} Aprill to April15 
Western Union Telegraph (quar.)...___ % |April 15}/Holders of rec. Mch. 20 
Westinghouse Air Brake (quar.)_.._____ 2% |April 10/April 2 to Aprillo 
books not closed. »} common stock. d 3% declared, 








Imports and Exports for the Week.—The following are 


























the imports at New York for the week ending March 27; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 

For week. 1909. 1908. 1907. 1906. 
SurQeeees. ..25.5.--5..5 $3,665,976] $2,155,546| $3,833,714| $3,775,101 
General Merchandise. ---..-.- 13,355 O78 10,607,173| 16,483,215) 12,939,533 

iiss cstacsdess $17,021,051| $12,762,719] $20,316,929] $16,714,634 
Since January 1 

mp ek. 2s.--.... $44,794,889) $34,370,810] $50,112,089] $43,440,069 

aang 159,854,800] 104,379,464| 174,477,788| 136,957,764 

Total 12 weeks_........- $204 ,649,689|$138,750,274|$224,589,877 }$180,397 ,833 





te: 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to forei 
week ending March 27 and from Jan. 1 to 


EXPORTS FROM NEW YORK FOR THE WEEK. 


ports for the 

















1909. 1908. 1907. 1906. 
For the week... ...........-. $12,526,569 $13,119,791; $10,888,378 $3 1 ae 
Previously reported... .-.-- 137,119,267) 173,465,406} 145,455,588) 136,770,247 
Total 12 weeks-.-......- $149 645,836 Vase 208, t0F ALICE wane ess 





in 1908 and 1907: 


The following table shows the exports and im 
specie at the Port of New York for the week ending 
and since Jan. 1 1909, and for the corresponding periods 


rts ef 
rch 27 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























dene Exports. Imports. 
Week. |SinceJan.1.; Week. |SinceJan.1. 
Genet WOR... ... 202 eseeensen $9,050,000/$13,941,020] $4,854) — $64,855 
420, 386,000] 2,097,295 
witebae 151 350 
1,862,615 505} 173,439 
2,000|  39,437| 130,697 
16,071,000} 60,239} 799,035 
20,095, 131,881] 642,981 
$37,316,730] $623,067! $3,908,652 
810,695} 336,179] 8,235,194 
1,706,926| 139,642] 2,989,987 
$9,870,934) $29,275] $69,465 
$1,227,400] -......- 2,698 
SE in 133 5,764 
14,530 73 21,898 
SE cciveeinntenda-<~dhni ded: senda  ~<+snes 103,577| 569,895 
South America. .-.-.2 2222.22.22. 240 741| 58,846] 298,760 
All other countries... ....22..222..| ....-.-- 26,181| 14,972] 172,148 
od. cngnnenener $902,529)$11,139,786| $199,876) $1,140,628 
ER 55s sachtoankesansy 798,845} 9,806.6 13,788| 921,717 
SENS crnitnarmessecestnne §20'543| 10:452°108| 73°725| 580,028 








American gold coin and 
the e 
can go 


Of the above imports for the week in 1909, $2,182 were 
$76 American silver coin. 
orts during the same time, $9,179,250 were Ameri- 
old coin and $240 were American 'silver coin. 

Boston and Philadelphia Banks.—Below is a summary 
the weekly totals of the Clearing-House banks of Boston and 


Of 


of 





















































Philadelphia. 
We omit two ciphers (00) in all these figures 
Capital 
Banks and Loans Specie. | Legals. | Depostts.a| Circu- | Clearings. 
Surplus. lation. 
~~ 41 +00 0 S16 0; 21 $37 0| 4 75 0 248141 0} 7 one 0 175611 0 
Meh; 13_-| 41°790,0 308'480°0 22°238'0| 3,197.0] 243°593:0| 7°899,0 "699,1 
Mech. 20..| 41,790,0) 198,595,0| 24,330,0| 3,259,0| 249,414,0) 7,593,0} 151,145,6 
“Se -- 41,790,0| 205,517,0| 23,757,0) 3,328,0| 255,616,0| 7,604,0) 145,436,5 
Mch. a 54,390,0| 257,853,0 73,421,0 ,404,0/15,399,0| 131.346,0 
Meh; $4°300/0 258,589,0 71,884,0 ,076,0)15,613,0) 114,546 
Mch, 20.- 54,390,0|) 257,947,0 72,756,0 302 ,265,0\15,721,0| 114,618,1 
Mch. 27 54,390,0| 258,437,0 72,859,0 300,507 ,0|15,705,0} 107,817,7 
a In adiag, Govertinans Gapeeite ent oe a other banks.” At Boster 
on Mch., 27 27 against $758,000 om Men 20 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 


York Clearing-House banks for the week ending March 27. 
We omit two ciphers (00) in all cases. 








NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 
$ $ $ Le 

Bank of N. Y..| 2,000,0) 3,305,6; 19,941,0)| 3,281,0) 1,374,0 18,043 ,0/25.7 
Manhattan Co.} 2,050,0) 3,479,7) 35,100,0| 9,572,0) 1,664,0 42 ,200,0| 26.6 
Merchants’ ...-} 2,000,0} 1,588,2| 21,033,0) 3,805,0) 2,146,0 22,942 ,0/25.9 
Mechanics’ --.-| 3,000,0| 3,715,8| 31,521,0| 7,605,0) 1,320,0 33,902,0/26.3 
America ..---- 1,500,0} 5,032,4| 30,267,8) 6,224,8) 3,076,2 34,144,4/27.2 
Phenix ....--- 1,000,0 633 ,) 7,809,0| 1,484,0 J 7,206 ,0/26.3 
EP anneoguoce 25,000,0) 26,218,2| 184,167,7| 38,894,9| 7,603,0 181,123 ,3|25.7 
Chemical. ----- 3,000,0; 5,887,0 9,318, 5, ,4| 2,382,9| 28,755,6/26.2 
Merchants’ Ex 600,0 §23,1 7,580,4| 1,376,2 ,0 8,250,2/26.4 
Gallatin - -.---- 1,000,0} 2,429,3| 9,674,7| 1,298,4) 746,4 7,841,6/26.0 
Butch. & Drov- 300,0 146,1 2,319,6 409 ,2 177,7 2,146,9/27.3 
Greenwich -.-- 500,0 733,7 7,493.1} 1,940,9 200,0 8,556 ,9/25.0 
Amer. Exch.-.-| 5,000,0) 5,163,1) 29,339,0) 3,194,2) 2,613.6 22,397 ,5)26.1 
Commerce - ---- 25,000,0) 15,394,4| 165,766,9| 26,585,7/11,974,1| 150,495,5 25.7 
Mercantile ----| 3,000,0| 2/483:3| 13,263,0| 1,521,1| (941/3} 9,639,2/25.5 
Pacific ..-.---- 500,0 852,4 3,733 ,2 238,3; 756,5 3,529,1 28.2 
Chatham. ----- 450,0; 1,002,2 7,545,7 1,160,7; 1,050,8 8,266 ,4 26.7 
People’s ------ 200,0 466,5 2 ,023,1 466 ,6) 67,5 2,185,3 24.4 
Hanover --.---- 3,000,0/ 10,384,0| 70,373,1| 15,795,9| 7,013,0; 85,088,8 26.8 
Citizens’ Cent.-} 2,550,0, 1,416,6; 21,670,0 5,379,2) 320,3 21,614,2 26.5 
assau .-.---- 500,0 392,3 5,550,4 566 ,3) 986,9 6,137 ,3/25.3 
Market & Fult- 1,000,0} 1,607,3 7,987,4' 1,093,6) 1,429.5 8,476,9|29.8 
Metropolitan --| 2,000,0) 1,207,5| 10,618,6| 2,765,1 197 ,2 10,738,2|27.5 
Corn Exchange.| 3,000,0) 5,241,2) 44,535,0) 6,981,0) 5,938,0 51,947,0)24.8 
Imp. & Traders’| 1,500,0) 7,345,8) 27,115,6) 4,508,0) 1,776,0) 25,160,0/25.0 
Park ..------- 3,000.0} 9,568,9) 89,118,5) 23,908,0) 2,179,2) 102,085,3/25.5 
East River---- 250,0 100,1 1,341,3 258, 150,3 ,520,4/26.8 
Fourth ...---- 3,000,0} 3,319,9} 25,991,0| 5,081,0) 2,350,0| 27,775,0,26.7 
Second .--.---- 1,000,0} 1,747,0| 11,249,0) 2,664,0 348.0} 11,672,0/25.8 
First ..------- 10,000,0} 18,368,6' 112,811,7|) 31,875,3' 1,818,8) 113,756,5'29.6 
Irving Exch.--}| 2,000,0) 1,409,5) 19,585,1) 4,093,7/ 1,456,8) 21 ,059 ,5/26.3 
Bowery ------- 250,0 792,1 3,145,2 768 ,0 81,0 3,391,0)25.0 
N. Y. County-- 500,0) 1,285,6 7,961,2| 1,317,2 658 ,6 8,388 ,8)24.2 
German-Amer - 750,0 655,0 4,124,5 799, 228,3 3,995 ,0/25.7 
Chase--.------- 5,000,0} 5,931,0) 82,362,3) 19,597,3| 4,178,1| 92,738,6/25.6 
Fifth Avenue-- 100,0} 2,108,1) 13,215,2} 2,878,8) 1,082,7| 14,906,6/26.5 
German Exch-- 200,0 892,5 3,496,6 380,0 496 ,2 3,700,7 23.6 
Germania ---.-- 200,0 993 6 4,719,9 830,7 635,2 5,528 ,6/26.5 
Lincoln -..---- 1,000,0; 1,309,5) 15,000,9; 3,051,2 997,8) 16,047,7/25.2 
Garfield ------- 1,000,0; 1,135,1 7,761,0; 1,790,4 424,7 8,002, |27.7 
Fifth ...------ 250,0 462,0 3,194,2 456,7 422,7 3,510,6/25.1 
Metropolis .---| 14,000,0) 2,000,3) 11,001,6) 936,2| 2,153,6) 11,155,7|27.6 
West Side----- 200,0 929,5 4,507,0| 1,081,0 227 ,0 5,032 ,0/25.9 
Seaboard ------ 1,000,0} 1,682,2) 20,812,0; 4,363,0) 2,311,0| 25,086,0)26.6 
Liberty -..---- 1,000,0; 2,505,2; 17,072,9| 3,713,7 462,9| 16,690,9/25.1 
N. Y. Prod. Ex 1, ,0 670,6 7,198,0| 2,125,6 145,3 8 ,570,2/26.5 
OS eee 1,000,0 827,7| 11,426,0) 3,512,0 251,0; 14,255,0/26.3 
14th Street.._--| 1,000,0 319,8 5,144,7 941,1 542.3 5,672 ,6/26.1 
Copper ------- ,000,0| 2,596,3) 20,615,5| 4,014,6 932,2} 20,070,4\24.6 
Totals, average.|126,350,0)168,258,9|1298,602,1/271,694,8|81,434,6/1345,398,9|26.2 
Actual figures |March 27; -... -- 1302 ,299 ,6| 273 ,253 ,0|80,840,3/|1350,120,5/26.2 




















On the basis of averages,circulation amounted to $48,537,800 and United States 
deposits (included in deposits) to $2,507,800; actual figures March 27, cicrulation, 
$48,399,400; United States deposits, $2,493,400. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 




















following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos State Banks | Trust Cos. 
@ Week ended March 27 in in outside of outside of 
Greater N. Y.\Greater N. Y.\Greater N. Y |Greater N.Y. 
$ § $ $ 
Loans and investments..| 294,835,200; 988,370,700 81,734,900) 127,877,600 
Change from last week. +552,900) -+5,320,900 +46,900 +193, 
I a i a cosas aia ee SRR eo nc comemas 
Change from last week. + 206 ,600 ce. BERS SRS ei se 
Legal-tend’s & bk. notes. Set SPOON, CaSbsdeene!  nocccswcne 
Change from last week. +195,500 TL ikidad ake oh. hw cocaneee 
RR SRN See 344,008,000/1,110,698,200| 86,405,400] 137,074,000 
Change from last week. 373,500} +8,063,700 — 463,200 +298 ,500 
Reserve on deposits. ---- 95,411,000} 141,616,700 18,650,500 20,900,000 
Change from last week +225,600 —485,300 —376,400 +192,800 
P. C. reserve to deposits-- 28.3% 17.9% 22.2% 15.7% 
Percentage last week.-..- 28.3% 18.0% 22.6% 15.6% 





+Increase over last week. -— Decrease from last week. 


Note.— “Reserve on deposits’’ includes, for both trust companies and State banks, 
not only cash items but amounts due from reserve agents. ‘Trust companies in New 
York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys held 
‘In trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


Reserve Required for Trust Compantes —Trust Co’s— —State Banks — 

and State Banks Total Of Total Of 
Reserve which Reserve which 

Locatiton— Required. in Cash. Required. in Cash. 
DENOROR BONG... sncccdacksrigorusome 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 
Any Borough with branches in Manhattan...... 15% 15% 25% 15% 
Beeeaase (0 BURG. 6.0. ccccunsusisssubenddcce 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totais for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
Greater New York. 
































Clear.-House || Clear.-House | State Banks & || Total of all 
Week ended March 27 Banks Banks. Trust Cos not |\\Banks& Trust 
. ActualF igures Average. jin C.-H Aver.|| Cos. Average. 
§ $, $ $ 
Loans & investments. -/1,302,299,600|/1,298,602,100| 1,075,972,300) |2,374,574,400 
Change from last week| +10,272,000|}| —3,033,300 +5,883,300)| +2,850, 
SEE dcksuis ud awe 1,350 ,120,500|| 1,345,398 ,900)a1 ,031,163 ,900) |2,376 562,800 
Change from last week} +8,569,200|/| —3, 4 +7 878,800}; + 4,812,400 
i ae 273,253,000'| 271,694,800 126,818,200}; 398,513,000 
Change from last week} —1,084,100 +174,700 —659,200 —484,500 
Legal-tenders ......-- 80,840,300 81,434,600 b20,730,700|| 102,165,300 
Change from last week +356 ,200 +931,900 + 20,000 +951,900 
Aggr’te money holdgs.| 354,093,300)| 353,129,400! ¢147,548,900|| 500,678,300 
Change from last week —727 ,3900 + 1,106 ,600 —639,200 + 467 ,400 
Money on deposit with 
Geer We, GE ORNS OMELET  secccbakeal = sccedmadou 24,264,800 24,264,800 
CRRRED EUR PRS WR sac dccteanll — cctnceeone —331, —331,800 
Total reserve_-_.....- 354,093,300|; 353,129,400 171,813,700|| 524,943,100 
Change from last wk. —727 ,900|; +1,106,600 —971,000 +135 ,600 
Percentage to deposits. 
requiring reserve...| 26.26% 26.29% ees. Ue Lantaaeeace 
Percentage last week..| 26.49% 26.15% BOE St - dhwsesbman 
Surplus reserve... -..-- 16,563,175) 16,779,675 
+ Increase over last week. -— Decrease from last week. 


a@ These are the deposits after eliminating the item ‘“‘Due from reserve aepost- 
tories and other banks and trust companies in New York City;” with this item 
included deposits amounted to $1,217,909,000, an increase of $8,413,200 over 
last week. In the case of the Clearing-House banks, the deposits are ‘‘net’’ both 
for the average and the actual fe ge b Includes bank notes. c Of this amount 
State banks held $14,282,200 and trust companies $133,266,700. ~ 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 








GREATER \EW YORK. 
We omit two ciphers in all these figures. 
Week Loans and | Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legais. Holdings. \on Depostis 
3 3 $ $ $ $ 
Mech. 6-..)| 2,388,544,3| 2,398,699,5 402,392,8) 101,976,0) 504,368,8) 527,817,7 
Mch 13--| 2,382,417,8) 2,387,897,0| 401,261,0| 101,204,2) 502,465,2| 527,737,3 
Mech. 20.-| 2,371,724,4| 2,371,750,4| 398,997,5| 101,213,4) 500,210,9| 524,.307,5 
Mch, 27--.| 2,374,574,4| 2,376,562,8| 398,513,0) 102,165,3) 500,678,3! 524,943,1 




















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 27, based on average daily results. 

We omit two ciphers (00) in all these figures. 

















Loans, Legal | Deposit with— 
Disc’is Tender 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits, 
ments, Notes. | Agent. &c. 
e. ¥. -y; 
‘orough 0; 
Man.& Brz. $ $ $ 3 $ $ $ 
Wash.Hghts} 100,0 214,3; 1,138,0} 132,0 56,0 273,0 ----| 1,168,0 
Century ...| 200,0 154,3; 1,619,6 30,8) 223,3 74,6; 197,4| 1,860,0 
Colonial ...| 400,0 231,3| 4,359,4; 568,4| 364,7 441,4} 855,8) 6,029,3 
Columbia ..| 300,0 430,9| 5,788,0| 534,0) 500,0 496 ,0 sonst Glen 
Fidelity ...| 200,0 174,7 888,8 69,6 66,4 105,3 si 870,0 
Jefferson...| 500,0 685,3| 3,295,9 30,6; 413,5 209,4; 168,5) 3,267,3 
Mt. Morris} 250,0 265,3| 2,382,2| 461,2 29,8 308,4 81,3) 3,076,1 
Mutual _...| 200,0 319,6| 4,177,7 29,7; 749,4 698,6 5,1 5.186. 
19th Ward} 300,0 478,9| 4,334,1 64,4; 811,7 230,9| 799,2) 5,818,5 
ewe 100,0 397,4| 3,220,0| 222,0; 417,0 803 ,0 ----| 4,173,0 
23rd Ward 200,0 92,0) 1,635,4; 160,1 51,7 232,1 ----| 1,909,4 
Union Ex.N} 1,000,0 950,0| 6,907,3| 662,8)1,100,0) .._-_- ----| 6,764,0 
Yorkville --| 100,0 420,6| 3,560,1 56, 673,9 377,3| 150,0| 4,696,2 
Coal&I.Nat.| 500,0 725,8| 4,525,0| 913,0| 274,0 619,0} - 120,0; 4,998,0 
New Neth’d; 200,0 236,4| 1,865,0}| 197,0 65,0 46,7 15,0} 1,879,0 
Batt Pk.Nat| 200,0 145,8| 1,093,5) 191,1 38,0 15,0 ead 911,2 
Borough of 
Brooklyn. 
Broadway .| 150,0 462,2| 3,030,1 19,9} 370, 267,6| 169,1| 3,486,7 
Mfrs.’ Nat.} 252,0 777,6| 5,349,6| 631,6) 136,7 975,4| 209,7| 6,193,9 
Mechanics’..) 1,000,0 948,1| 10,724,8} 241,4/ 1,719,7| 1,358,5| 178,0) 14,046,9 
Nassau Nat.| 750,0 919,9| 6,526,0; 308, 615,0;} 1,163,0 ----| 6,699,0 
Nat. City..| 300,0 568,7| 4,499,0 96,0) 723,0 543,0) 150,0) 5,596,0 
North Side_| 200,0 132,7| 1,576,3| 136,0 90,5 208,7} 220,0) 1,973,3 
Jersey City. 
First Nat..| 400,0) 1,210,8) 4,024,6) 257,8| 348,6} 2,727,1|2,011,0) 7,470,2 
Hud.Co.Nat| 250,0 721,1| 2,514,0| 170,6 24,3 301, 11,1; 2,817,2 
Third Nat..| 200,0 374,0| 1,637,6 64,3); 132,7| 1,028,2 97,5} 2,729,2 
Hoboken 
First Nat. 220,0 612,5| 2,665,2) 104,9 16,0 130,8| 240,5| 2,337,9 
Second Nat 125,0 220,5| 2,165,7 75,6 59,8 89,2} 345,0) 2,623,4 
Tot. Mch.27| 8,597 ,0| 12,870,7| 95,502,9| 6,429,0|10071,1| 13,823,5| 6,624,2/115378,6 
Tot. Mch.20) 8,597,0| 12,870,7| 95,448,0) 6,253,8|10290,6| 16,380,3| 5,443,7|118146,9 
Tot. Mch.13) 8,347,0} 12,748,7| 94,787,9| 6,347,8) 9,510,1| 15,314,5| 5,613,2/115505,3 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 2 1909. 


The Money Market and Financial Situation.—A more 
hopeul feeling in industrial and financial circles is apparent 
this week. It is shown in a larger volume of business and a 
substantial advance in prices at the Stock Exchange, and is 
based, among other matters, upon som what more favorable 
railway traffic reports and on the more settled political and 
financial situation abroad. The Bank of England reports 
an increase, in round numbers, of $50,000,000 since it began 
to acquire gold in January, and reduces its discount rate from 
3 to 24%%. The security markets abroad are also active 
and strong, which, taken in connection with the reduced 
discount rate mentioned, is regarded as evidence that the 
Balkan affair has assumed a less disturbing aspect. 

At home the better feeling is undoubtedly stimulated by 
increasing confidence in the Executive head of the nation, 
in the assurance that a wise and business-like policy will be 
pursued in all matters affecting the business interests of the 
country. Such a policy is needed to thoroughly establish 
confidence in business circles and to bring again into activity 
the capital and resources which are available. 

Gold exports for the week are limited to $500,000 shipped 
to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3144@3%4% for 60 to 90 day en- 
dorsements, 344@4% for prime 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £764,189 and the percentage 
of reserve to liabilities was 48.52, against 49.05 last week. 

The rate of discount was reduced April 1 from 3%, as fixed 
Jan. 14, to2%%. The Bank of France shows a decrease of 
8,350,000 francs gold and 2,925,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1909. 1908. 1907. 
Averages jor Differences Averages for | Averages jor 
week ending jrom week ending | week ending 
Mch. 27. previous week Mch. 28. ch. 
$ $ $ $ 
RS sR Sa oe 124,350,000) 127,100,000 
PEE cin dacntvoes SEPORCE)  - eacudeonge 159,864,900; 156,057,900 
Loans and discounts_.-~./1,298,602,100|Dee. 3,033,300/1,164,539,700/1,056,545,200 
Circulation........... 48,537 ,800 Dec. 44,100 61,042,300 50,820,000 
Net deposits__......-- 1,345,398,900/Dec. 3,066,400/1,189,334,300,1,019,817,300 
U.S. dep. (incl. above) 2,507 ,800/ Inc. 54,200 44,532,000 18,093 ,600 
RIE cs nth saben aiebiinh ot 271,694,800) Inc. 174,700} 275,210,100) 195,659,700 
Legal tenders_-..-....-- 81,434,600) Inc. 931,900) 61,912,000 72,425,900 
Reserve held_.....-..-. 353,129,400\/Inc. 1,106,600! 337,122,100) 268,085,600 
25% of deposits._....-. 336,349,725) Dec. 766,600} 297,333,575| 254,954,325 
Surplus reserve-.-.-. 16,779,675|Inc. 1,873,200 39,788,525 13,131,275 
Surplus, excl. U. S. dep 17,406,625\/Inc. 1,886,750 50,921,525 17,654,675 





Note.—The Clearing-House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—There was an almost continuous de- 
cline in exchange this week, influenced by the fall in dis- 
counts in London, buying of American securities and offer- 
ings of finance bills; the tone was firmer at the close. 
Gold exports to Agentina were resumed, $500,000 being 
shipped on Thursd y on London account. 

o-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty-day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8615@ 
4 8625 for long, 4 8760@4 8770 forshortand 4 8785@ 48790 
for cables. Commercial on banks 4 8570@4 8580 and docu- 
ments for payment 485@4 85%. Cotton for payment 
4 85@4 8514, cotton for acceptance 4 8570@4 8580 and 
grain for payment 4 8534 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 51714%4@517% for long and 5 164d@516% for 
short. Germany bankers’ marks were 95@95 1-16a for long 
and 9534 @95 7-16d for short. Amsterdam bankers’ guild- 
ers were 40 37@40 39 for short. 

Exchange at Paris on London to-day 25f. 174c.; week’s 
range 25f. 21 4c. high and 25f. 17%c. low. 

The week’s range for exchange rates follows: 

Long——_—— 














‘Short ——Cables 
High. ..... 4 8615 @ 4 8625|4 8785 @ 4 8790|4 8830 @ 48835 
ae 4 8595 @ 486 |4 8740 @ 4 8750/4 8770 @ 48775 
Paris Bankers’ Francs— 
wise al 5 17Ka @ 5 ii 15 16%a eer ae 
eee 5 18a @ 518%|516%h 7. COE. ebdocdacnunenaa 
Germany Bankers’ Marks— 
kscnau 95 @ 95 1-16a|95% CE Ce tcvnteisvoneoania 
LAW a cnoot 94 @ 94% |95 5-16 en week: °° S | paguisweuseaenen 
Amsterdam Bankers’ Guilders— 
DM. wacck | Sate ehinweks 140.37 @ MELD gavcnesneguammae 
a cisnek * aenesiina naam {40.31 @ DLT! . dcachnaeane aman 
Less: a1-160f1%. d1-320f1%. h 3-32 of 1%. 
Plus: k£ 1-16 0f1%. 21-320f1%. y 3-32 of 1%. 


The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
bere 2 Charleston, selling, $1 per $1,000 premium. 

ew Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 25c. per $1,000 premium. 
St. Louis, 50c. per $1,000 premium. San Francisco, 40c. 


State and Railroad Bonds.—vNo sales of State bonds have 
been reported at the Board this week. 

There has been a good deal more activity in the bond de- 
partment at the Exchange this week than for some time past 
and the market has been strong. Atchisons have been the 
active features on a demand which carried the conv. 4s u 
to 107, an advance of 2 points. In the matter of strength 
Eries lead the active list, the series A conv. 4s having ad- 
vanced 5% points and the Ist gen. 4s nearly 3. Several 
other issues are from 1 to 2 points higher, including Am. Tel. 
& Tel. 4s, Union Pacifics, Brooklyn Rapid Transit and Chi- 
cago & Altons. Underground Electrics of London are 
unique in an advance of over 4 points. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $3,000 3s, coup., 1908-18, at 10134, 
The following are the daily closing quotations; for yearly 
range see third page following. 


























Interest | Mch. | Mch.| Mech, | Mch. | April | April 
Periods| 27 29 30 31 1 | 2 
ss See registered|Q—Jan |*10144 |*10144 |*10114 |*10114 |*10144 |*10114 
Se Sees coupon|Q—Jan |*101}4 |*10134 |*101%4 |*101 34 |*101% *10114 
3s, 1908-18......- registered|Q—Feb |*101 |*101 |*101 |*101 |*10114 1014 
3s, 1908-18 ......-. coupon|Q—Feb |*101% |*10134| 101% |*10144|*101% *10114 
3s, 1908-18_...small coupon|Q—Feb |*100 |*100 |*100 |*100 {*100  |*100 
4s, 1925 ...------ registered|Q—Feb |#119 |*119 |*119 |*119 |#*119 [#119 
a Se coupon|Q—Feb |*12044 |*12034 |*12014 |*12014 |*12044 #12014 
2s, 1936. Panama Canal regis|Q—Feb |*101  |#101 [#101 |*101 [#101 |*101 
2s, 1938_Panama Canal regis|\Q—Nov|*101 |*101 |*101 (|*101 [*101 ‘sie & 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active, the transactions on Thurs- 
day reaching a total of 1,116,000 shares, and for the week 
they have averaged nearly 1,009,000 shares per day. At the 
same time there has been a substantial aivenen in prices. 
The upward movement was led by Union Pacific and Steel 
common. The former sold up to 187, an advance of over 6 
— within the week, and the highest price recorded since 

ecember 1906. Steel common also advanced 6 points, 
due largely to the covering of short contracts in the stock. 
It is generally understood that contracts of this sort were 
made on a large scale during the recent unsettled condition 
of the iron and steel trade and the prospect of a lower tariff. 
It is evident that the volume of such contracts has been re- 
duced this week. Canadian Pacific is exceptional in an 
advance of 9 points on relatively limited transactions. 
The local transportation stocks have been the only weak 
feature of the market. 

Industrial stocks followed the course of the railway list. 
Consolidated Gas added over 7 points to the advance noted 
last week and Amalgamated Copper sold 5% points higher. 

There has been a tendency to reaction in to-day’s market 
and therefore closing prices are generally somewhat below 
the best of the week. 

For daily volume of business see page 873. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending April 2. | jor 

|Week. Lowest. | Highest. Lowest. , Highest. 
Chic Term Trans, pref--| 100) 20 Mch 30, 20 Mech 30/17% Jan 20 Jan 
Colo Fuel & Iron, pref--| 300| 67. Mch 30) 6744 Mch 30) 67 Mch| 75 Jan 
General Chemical, pref. -| 312)1005 Mch 31/10144 Mch 31] 98% Jani102 Feb 
Homestake Mining_---- 25,92 Mch 29| 92 Mch 29) 87 Jan| 92% Feb 
Horn Silver Mining-_---- 125) 70c. Mch 29) 70c. Mch 29) 70c. Feb) 70c. Feb 
Ill Cent leased lines....| 315) 9934 Mch 29)100% Mch 31) 9944 Mech100% Mch 
Morris & Essex_-_-_---- 30:184% Apr 1184% Apr 11184146 Apr18444 Apr 
Nat RR Mex prf tr rects 1,315) 42 Mch 27' 45 Mch 29) 38 Feb, 45 Mch 
Nat. Rys. of Mex., 2d pf., 3,000) 2344 Apr 2| 24 Apr 2) 23% Apr 24 # Apr 
New York Dock, pref... 100; 80 Mch 30) 80 Mch 30) 75 Jan} 80 Mch 
Ontario Silver Mining..| 200) 334 Apr lj) 3% Mch 30) 3% Apr 5% ' Jan 
People’s Gas L & C rights! 1,800 3% Mch 27 34 Mch 27 4 Feb Mch 
United Cigar Mfrs., pref, 400103 Mch 27/103}4 Mch 27) 99 Jan\10344 Mch 
United States Leather- -| 100; 15 Meh3l)/ 15 Mch 31/ 15 Mech) 15 Mch 
Wisc Cent pref tr may 2,300; 86344 Mch 31) 8734 Mch 27/|| 8634 Mch 87% .Mch 

poe om 4 








Outside Market.—Increased activity and a larger volume 
of business were perceptible on the ‘‘curb”’ at the beginning 
of the week, but after this the market reacted and irregu- 
larity and dulness predominated. The rise in American 
Light & Traction, which started last week, continued, the 
stock registering a net gain of 9 points, from 181 to 190. 
American Tobacco advanced from 372 to 380. Standard 
Oil improved 6 points to 665. United Cigar dropped from 
60 to 5544. Chicago Subway was in fair demand at from 
27 to 284%. There was some activity in the bond market, 
which ruled generally firm. Argentine 5s rose to 99 but 
dropped again to 9834. The Jones & Laughlin 5s and the 
Wisconsin Central new 4s were dealt in for the first time, the 
former selling from 9944 to 9934 and the latter at 9244. 
Pacific Telephone & Telegraph 5s were traded in early in the 
week at 9634@96%. Southern Pacific 4s, ““‘when issued,” 
ranged from 97% to 98, and the “full paid” from 974% to 
9734. Mining shares were irregular with very slight changes. 
Boston Consolidated Copper rose from 114% to 115%. British 
Columbia improved from 6144 to 7. Butte Coalition fellfrom 
25 to 2434. Cumberland-Ely started at 8 1-16, reached 
814, but receded again to 7%. Davis-Daly closes at 5%%, 
the figure at which it opened. First National Copper 
ranged from 6 to 64. Greene Cananea lost 3%, finishing at 
10. Miami began at 143%, advanced to 1434, and closes at 
145. Nevada Consolidated shows a gain from 19% to 
20%. Nipissing dropped from 11 to 1034. United Copper 
common, under a pressure to sell, dropped from 14 to 1234. 





per $1,000 premium. 


Outside quotations will be found on page 873. . vse 2 eal 























New York Stock Exchange—Stock Record, Dailv, Weekly and Yearly 







































































































































































OCCUPYISG TWO PAGES 
STOCKS—HIGHES1 AND LOWEST SALE PRICES Sales 6; STOCKS ange Sindc Jam. 1 1909 k lor Previous 
the i NEW YORK STOCK |0n obasts of 100-share ss ear (1908) 
fete Monday Tuesday | Wednesday| Thursday Friday Week EXCHANGE 
March March 29 | March 30 {| March 31 Apri 1 Aprii2 |Shares Lowest Hines: Lowest Highest 
Railroads 
104 105 | 105 105!2/ 10534 106ig/ 1061s 1085s} 10712 1083s] 10612 10734)106,750 A™ Topeka & SantaFe| 977s Jan 13] 1085s Mch31 66 Feb| 101% Dec 
104 104ig) _.._ ___.| 104 1041g] 104 . 10433] 104 104 104 104 2,880 po R SEP ES oe 10014 Jan 20} 104%g Mct 31 $3%g Feb | 104 Dec 
11912 119%! 120° 12112] 1207 121%2| 120% 12212} 121%, 12334) 12112 12212) 12,000) Atlantic Coast Line RR-_-| 10712 Jan 14] 1233, Apr 1]| 8@12 Mch] Mile Dec 
11014] 111 112%] 11122 1123s] 1117g 11219) 112 113%3| 11153 113 |100,175 B2'timore & Ohio..... 103g Feb 23] 11383 Apr 1]| 76l2 Feb] 111%g Dec 
904 9419) #94 O4le] 9414 Q4lo) 947g O47,| #0414 95 94 9414) 1,500 Do we a EE ES aE 92 Feb | 94% Mch3i Jan @% Dec 
71% 72\2| 7253 747g| 7453 7614] 7533 761g} 743, 761g) 74!2 7533/149,245|Brooklyn Rapid Transit.| 67 Jan 9] 7614 Mch30]] 374 Feb] 69% Dec 
Go Oe Macs OR Paces Oe Pics . OE Mecee BE Bocce © | cores Buffalo & Susque, pref..| §63 Mch16] (63 Mchi6}] §59%; Oct | 64%, Mch 
1673, 16853] 170 17113] 170% 17114) 172 173%) 178% 177 | T7473 176 38,495} Vanadian Pacific. _.... 7165 Moh 3] 178i4Jan 4/| 140 Feb] 180g Nov 
*65)g 66 66 66 | *66le 67 | #66 67 | *66l2 67 | *66 665s 258 anada Southern...... Jan 11} 66 Mch29 54 Mech] 68 Nov 
*227Tlo 235 P2272 235 |*22712 235 [#22712 235 |*227l2 235 |*227l2 235 | ------ Central of New Jersey...| 215 Feb 23] 235 Jan 8}| 160 Feb] 98 Dec 
691g 70 695s 7014] 691g 70 6914 7 6914 7114} 697% 71 |133,150|\Chesapeake & Ohio... . 555g Jan 6] 7114 Apr } 25lg Feb | 60%, Dec 
G81, 6933} 68le 69%, 3 6854) G68lg 7124) 722 74%) 71 7333| 20,300)\Chicago & Alton RR....| 57%g Feb24} 743, Apr 1 Ww Feb 687s Dec 
7Sle 783i} 76 76 j*#.... 78 | *70 78 | *70 77 | *70 77 TO De Penns ckencony = 71 Feb:4| 78le Mch*7}| 47 Mch}| 79 Dec 
4% 5 5 Slo} 5lg Sig) Sig =a] Sg Sia] 5 54} 5,530) hi + Western. . 44 Mchi8}] lileJan 2 3ig Feb] 1453 Nov 
*55 65 | *55 65 | *55 65 | *55 66 62 62 | *55 75 100} Do 4% debentures....| 60 Jan 22] 62 i} 33ip Mech] 6814 Aug 
#25 20 | *25 27 | #26 29 27 622 27 27 | *27 2912 350} Do 5% pref “A”’_.... 25 Jan 13 43 Dec 
67g Tig 7 733 74 73, 73g 8 733 734 4,800} Do ng Ba eg RE 612 Mchi 17!g Nov 
14514 14613} 1467, 1475s] 147lg 14812] 148 1487| 149 1501s] 1485s 15035/100,420|Chicago Milw & St Paul_| 141 Feb 23 15219 Der 
16314] 164 164 | 164 1641p] 1643, 165l2) 165 165l2/*16412 165l2) 2,400) Do pref_...........- 15812 Mch15 1643, Dew 
179 17973} 180 1815s} 181 18l!2] 182 182 181 18184] 18llg 1813; 5,942)Chieago & North Western] 173! Feb 24 185lp Dec 
#211 215 | 214 214 [#213 214 | 214 214 |*216 218 |*216 218 206 NS isk we cevk’ @ 2208 Mchl5 224 Dec 
152 155 |*152 155 |*150 156 |*150 156 [#150 157 |*153 157 | ------ Chic St P Minn & Omahaj}152  Mch26 160 Dec 
#158 170 /*158 170 |*158 170 [#158 170 |*158 170 |*158 .-..-| ---..- Do oe LS be abies hee a 166!9 Jan 30 174 Dec 
*5 6 Ble Sis} = 8g 2] 5 5%) 5le 512} Sle Sle 700/Chic Un Trac ctfs stmpd| 514 Jan 13 Zig Dec 
*14io 16 157g 15%] *14%, 16 157g 161g} 16 16 | *15le 17 700} Do pref ctfs stmpd.._| 1414 Feb 26 18 
754 75l4) 75 75'2| 7412 74lo} 75 7 75 76 761g 768s{ 1,867|Cleve Chic & St L...} oS Jan 29 70lo Dec 
120 }*102 110 |*102 110 }*102 110 |*102 110 /|#102 110 | --.-.-.-. ek | REBAR eng es 100 Jan 4 #973 Dec 
65 65 65 65l4] 65 6412 G4le| 6412 64 lg} 2,415)C o & Southerm....} S57igJan 5 69 Dec 
81 Sle] 81%; 82%) 824 8212) 8214 8234} S82ig S82ig) 81% 82 2,270} Do ist preferred__ 7612 Jan 2) 7y Dec 
2 783, 7914] 783g 78%) 78 8733} 78 78 77 2,580 oO 2d preferred...... 73i4Jan 2 76 Dec 
176 1767g| 176 177%3| 17634 17784) 17734 17914] 178%, 17912) 177% 17812) 6,200 elaware & Hudson_.-| 167% Feb 24 18133: Dec 
550 |*542 550 5 550 | 545 550 | 549%, 4|2550 5 4,360 elaware Lack & West_| 535 Feb 6 §75 Nov 
4553 4644; 46 4612] 455, 46le] 46 46%2) 4733 49 4714 485s! 63,540/Denver & Rio Grande...} 375gJan 6 4012 Dec 
8673 8714] 87¥g 88 | 87l2 87%] 87lg 87%) 8734 87 88 | 7.715) Do pref 831, Dec 
*57lq GOle| #58 61 | *58le 61%4] *58le G1l4| *58le G1l4] *58le G61ly} ---_-- Detroit United 56 06 0 6~Nov 
pes 1743] 171g 1713] 17 17ig} 1733 1733} 1753 1812} 17l2 18 2,700) Duluth So Shore & Atian 184 Nov 
30%; 31 3il9) 31 313g] 315g 31%) 3il2 33%) 3212 3312} 5,510) Do pref 3334 Nov 
253, 265s| 2673 2724; 2753 291s] 29!2 30 291g 301g} 285g 2933] 87,600 Bre ro a A aE RES 36 =Nov 
40%, 4134; 4214 4212) 42% 45 447g 4533) 4514 4534) 4414 453) 11,000 Do 1st pref 5133 Dec 
*B1lg 3234) 32i2 33 33%, 35 35 35h 35l2 353;) 3453 35lg} 2,500 Do 2d pref 41 
143 14453] 144le 145!2] 1447, 14519] 145) 145% 14553 14612) 145%2 14714) 58,500/Great Northern pref 1484 Dec 
67l2g 68 68 68! 6712 G68le| 675g GS8le| G68lqg 685s/ 68 69%; 9,780) Iron Ore 76\s Nov 
*14 15 | *13!g 15 | *13le ....| *14 15 | *14 15 | *14 ae t wesaee Green Bay 1712 Dec 
@... 30%] 40 4212} 4212 “42io| 4212 43 | #42 4312) 4312 433;/ 2,100 Havana #0 Dec 
linia, oe 8 85 | *80 86l2) *85 S86l2/ *84 87 | *8514 87 300 Do < 84 Dec 
*.... 106 |*_... 106 |*.... 106 | 102 102 |*102 103 |*102 103 100/ Hocking Valley tr rcts.. 10412 Dec 
Seals dnats| Zevid.Lawtel Leahy lawhe 1et. 1nd | 188” 347. | idbie isis] 18,406] [ies Conaral 149%, N 
2 8 2 ’ 4 Nov 
138g 13%; 13 12312] 127% 1312; 12% 1 127g 1312) 13l2 15 | 29,450) Amterboro-Metropolitan. 20 Dec 
393, 407g) 3922 40% 38 440 3712 3} 39 4053} 393, 431s) 81,000 Do 23 4912 Dec 
2912 30 | 29%, 30 | 2953 2934] 2912 293, 297s} 2912 29%) 3,415|lowa Central 24 3212 Dec 
58 59 59 865812] *58 = 59 58%, 58%s3| *58 59 | *58 59 3,100} Do ay 2 4 57 Dec 
*75 7612) *75 76 | *75 %76 | *74 «76 | *74 76 | *74lg 76 | .--.-- Cc S & Mtrcfs, pref] 74% Feb 2 75l2 Dec 
461g 4612} 461g 46%) 46lg 4783] 4612 4714] 4612 4712} 4512 47 54,000] K Susas Clty Southern..| 37 Feb 23 423, Dec 
74%, 7434; 7414 7434) 74 747g) 27314 7353) 7383 73!2| 7253 73 | 10,850 Ze Me usasaccen 677g Feb 24 72g Dec 
21 «21 | *20lg 22 | *20lg 22 | #214 22 22 22 | *20i2 22 200 ake Erie & Western..}| 1912 Feb 25 26 Dec 
%51 53 52lq 527g] 5253 5lig 52%) *51_ 53 52 53% 700 Do pref.........-- 48 can 23 58 Dec 
*60 865 64 671s] 67 67 | *64 67 657g 66 651g 651s} 2,300 Long Sanne RADE SE 59 Jan 4 563g Dec 
13012 130%g| 13114 13242] 13112 133 132 1 13412 13514; 13312 13514] 20,350) Lou & Nashville...j7121 Jan 29 1 12544 Dec 
7142 «4145 144 344 |*142 14712/*142 14712/*143 150 |*143 150 363 M anbattan Elevated...) 142 Mch25 4 154%, Dec 
"Sate 33% “Os 33%, 28, 2335 223 33 "7 23t, 23 bai 57 $30 Mex Cent Trust certfs__- ile Fob 23 251, J 3 lp M oa Dec 
8 4 8 2 ’ ex t sian al 2 oa 64 141g May 2 
*54 0 «55 5312 55!2} 55 57 56 656%) 56 56 | *55l2 56 2,205 & St Louls.._| 52 Mch 6] 65 Jan s| Mc 56ig Dec 
84 8687 88 | *84 88 | #84 88 84 86 | 86 8688 200 SR eRe 81 Mch10} 90 Jan 8]| 61 Feb| 90 Dec 
14253 143 | 14312 145 | 14412 144le/ 144 14434, 144 14584] 14412 14553]  5,516)Minn St P & SS Maric.-| 132i, Jan 1491e Jan 8 4d 135 Nov 
*155 15812] 15783 15723] 156le 15612] 156 156 | 15612 15612] 156 156 500 Es intintee wid 1471+ Feb 26 Jan 7/|| 123ig Feb| 151!2 Dec 
4ilg 4134) 413, 425g) 42ig 42%) 4212 431g] 4233 4314) 41%, 425s| 76,770|Mo Kansas & Texas_---- 35lp Feb 23] 447g Jan 22/| 171g Mch| 43!2 Dec 
*733, 74 74 74l4| 738, 74 74 8674 7414 7433) *73l2 7433) 1,063) Do pref.._-----.---- 71 Feb 23| 75igJan 21|} 46 Feb] 75l2 Dec 
70% 724) 72% 73%) 72 72%) 72 72%) 72% 7383) 72 731g) 33,800|Missouri Pacific -......- 65 Feb 24) 7333F 28lg Feb| 6712 Dec 
125 130 [*125 130 |*125 130 |*125 130 [#125 130 |*128 135 | ....-. ash Chatt & St Louis_| 12%leJan 5) 125 Jan 18 Jan | 122 Nov 
127) 1287] 129 131!s/ 12912 131 1295, 13012} 130 13153] 12934 1313,/135.640 Y Central & Hudson-} 12012 Feb 24} 132% Jan 4 Jan | 126 
49 52 Siig 52 513, 5353) 53 5314} 53 52 52 3,500;N Y Chic & St Louls.._.| 493; Mch 9) 57 Jan 4 2412 Jan 572 ) 
706 6105 105 | 006 105 | 406 «#4105 | #96 «#105 | #96 105 | ...-_-- Do ist pref........-.- Fe 100 Feb 20 90 105 Nov 
750608 5 79 | *75 79 73 78 | *75 79 | *75 #79 100 eee 78 Men 3] 87 Feb 4 60 Feb 85 
159 159 15934 160 160 160 160 16212 16434] 164 3,3001N Y N H & Hartford__-_-| 157lg Feb 24| 1643, Apr 11] 1283, Jan | 161. Nov 
46 46%3| 4638, 4634) 46%, 4733) 4712 48 47 4734) 4653 4714; 24,975)N Y Ontario & Wes -| 4214 Feb 24} 4914Jan 4 293g Feb 4773 Dec 
88 S88lz2] S88le 90le] 9014 91 901g 9034; 90le 9214; 901g 921g) 29,710)Norfolk & Western_-.--- d44yJan 6] 933gJan 20]} 58 Feb| 86g Nov 
85 87 | 485 88 | .... --.-| #85 88 ees Ve F eae Do adjustment pref.--| 85lg Mch26] 88 Jan 20]] 74 Mc 88 
341) -14214| 142le 14333} 14212 14335] 1427, 1437g] 14312 14419] 1438, 14512/127,355| Northern Pacific.....-.-- 13314 Feb 24] 14512 Apr 2]| 116%Jan | 157% Nov 
80ig 84 87%, 88 8734 991 993, 9934) #92 100 3,710 acific Coast Co....--- 76 Mch 3] 998, Apr 65 Sep U3le Jan 
708 100 | #90 100 | 100 100 | #95 110 }*100 110 | #98 105 100 Do 1st pref....---- 100 Mch30| 100 Mch30]} 90 Ma 90 May 
“78 838 88 88 | *87 90 8814 100 | 100 100 | *95 100 400 Do 26 gref........ 88 Mch27} 100 Mch3lj]/ 79 Mc 97 Jan 
I1Blle 132%] 1328, 13324] 133%, 1337s 333 1338s 13512} 134 13514/113,028) Pennsylvania .._.._.--- 126lg Feb %3] 13512 108% Jan | 1324 Dec 
*Olle O2is| 92 92 9214 2} 9212 9312; 93 9314] 927, 93 3,400| P&tsb Cin Chic & St L.- 2 Jan 94 Feb 4 69 Jan 8%le Dec 
*108 110 110 110 [*110 112 110 110 j|*110 112 |*110 112 oe: YC See 194 Feb10} 110 Mch25 814g Mch]} 108% Nov 
13283 134%} 13434 13553] 13414 135g] 1347g 13612] 135%g 1371s] 13434 13673]643,860 Reading i hk Ske i ws elie sid lis Feb 23] 1443gJan 4 92g Feb | 14344 Dec 
739 0690 | #89 = 90 90 90 | *89 92 | *89 90 |* 89 90 3 OS 89 Mch22] 93 Jan 5i| 78 Jan| 92 Dec 
9lig Qlis] #90 94 *91 93 93 93 92 92 92 92 | anges: $0 Feb 1] 93leJan 5 76 Jan Dec 
24%, 25 243, 25ig} 2412 25 2410 25 245g 25 2 247g] 31,380] Rock Island Company.-.-.}| 207, Feb 24] 263gJan 8 1012 Feb 25l4 Dec 
64%, 65lg) 64!2 65%] G4ig 647s) 64 65 6414 647s] 641g 647s] 31,550} Do re AREER SR Ca eer 575g Feb 24] 653g Mch29 20%, Feb Dec 
*65 70 654 66 *65 70 6612 66lp] *65 69 §66 66 325, S* L San Fr, 1st pref.| 6514 Mch29} 70 Feb 16 42 J’ne}| 69 Dec 
39 486339 381g 39l2| #3814 3914; 39 39 3812 39 3834 39 1,800 Do 2d pref_..__---- 36 Feb 23 2 Jan 2i] 19% Feb] 421g Dec 
23 4 231g 2410} 24 2412} 2353 2433] 2412 2434] *23le 2412} 7,750/St Louis Southwestern._| 20le Feb 25} 243; Apr i 10 Meh] 24 
532g 53 53%, 57 55le 5733) 56 58 56144 567g) 5514 56 7, SRE 47ioJan 6) 58 Mch31 24le Feb} 557g Dec 
1201g 121%) 122 123 12212 123 1227g 123%g|7122 123 121 2253|200,170|Southern Pacific Co_..-- 1145, Feb 24] 1237s Mch31 6614 Feb | 12212 Dec 
2232 12312} 12412 125 | 12453 125 | 12473 1255s) 12514 12534) 125 125 4.000; Wee cacecnsaeecea 1 Peb 24] 1253; Apr 1j} 1 Jan | 1:5l2 May 
2442 243,) 25 2614] 25) 26 257g 2644) 26 2653] 2553 2633} 30,320|Southern v tr cfs stmpd-}] %2 Feb24] 27igJan 2 Jan| 2714 Dec 
GH2 62%) 6314 63%) 64 6412] 64%, 6434) G4le 65 6312 65 | 17,125) Do pref do 60 Jan 5) 65 Feb15}} 25leMch| 63l2 Dec 
33ig 335s) 33 23!2] 33 3333] 331g 3312] 3312 3433) 333g 3414] 15,815 Tcxs & Pacific.___..- 80 Feb 24] 373; Feb 6|| 123, Feb] 371, Dec 
28 «629 27g 29te| 25% 2712} 25l4 2733] 2612 277s) 27 29!) 30,230) k hird Avenue (N Y)---| 2514 Mch31] 42!eJan 18]| 15l2Mch| 47 Aug 
*11 13 115g 12%s] 122 121s} 12 12 | *11 1219] 1212 1273} 1,400)/Toledo Rafiways & Light] 11 Jan 14] l15%gJan 2 612 Oct 151g Dec 
4912 5034) Siig 52%) 52 5210} 5ile 5234) 515g 5224) 5lle 528s) 17,810|/Toledo St L & Western.-| 43 Feb 26} 53l4 Jan 14 12 Feb] 50 Dec 
7il2 71%] 72g 73 72% 7383) 270% 7lig} 71 71%3| 70%g 71 | 10,760} Do eet et Aira ais ie 643, Feb 24] 74igJan 4j| 33 Feb| 73l2 Dec 
#10312 10514} 104t2 10412} 1041, 10414] 103%, 104 |*103l2 104 103 1038, 800}Twin City Rapid Transit; 97 Jan 2] 107 Feb15 7814 Febj 9633 Dec 
18034 18314] 18353 18453] 18314 1841g] 18342 18512] 1851s 187 185 18714/617,820 nion Pacific........- 17212 Feb 24] 18714 Apr 2|] 110lg Mch]| 184% Nov 
*O45, 947g) 947g 95 95 95lg] #043, 9514; 95ig 9514] #9434 9514) 2,274 Do ee i RR CABIRE 294 Mch 1} 97 Jan 8j| 794 Apr] 98 Nov 
*31 0 (Ci 35 | #310 32 =| #800 O84 | 3100 O85 | F88le 35 | *30lg 35 | LL LL. Unit Rys Inv’t of San Fr} 30 Feb25| 37 Jan 4 15 Jan 40 Dec 
Sie 5212} 5lle 5lie}] Sie 52 52 52 53 582) *521e 54 uu. ae! Se lee 50l4g Feb 25] 55 Jaz. 7|| 27leJam| 592 Dee 
WO, 18te] 1843 1853] 18lg 1833] 1814 1833) 1814 1834) 18lg 184] 4.350) \\/ abash _.__......--- Feb 23} 19%Jan 2 M 205 Dec 
48 480) 47l2 4834] 46%, 48 463, 472] 47g 4812) 4633 48 | 34,450 me WE. . uoe Feb 23) 62 Jan & 13 Mch| 652% Dec 
Zig Bie} 203%, 2124) 203, 2ilg] 20% 2if2) 20 21 | 20 20i2| 22,000}Western Maryland__-_.-.. 193g Mch 16] 25% Feb 5 24 Deo 
*9 Glo} *8i2 Sle} +9 912] *9 Ble} 92 1012] Wlg 10%) 2,000)Wheeling & Lake Erie...; 82 Feb 6| 12%Jan 4 4ig Mch| 13 Dec 
215, 2153) 217g 2%] 2llg lig] *20l2e 22 22 2284) *2ite 23 600; Do int pret. ......... 20 Feb24) 25/gJan 8 12g Apr| 26l4 Dec 
we) 12 | *20 12 il 122} 188, 1344) 11% Ld%yi 147g 11% 000, Doe 2d pref.....s-- | Feb 1hig Jan 8 6 Feb 153, Nov 
434 4812) 477, 4814) 4814 48ig 4812] 48%, 49 484 49 4,100] Wisconsin Central__.... Jan 6] 5ile Mch 2]|} 13igFeb| 3814 Dec 
“87 87iz 87ls! 87 87 8644 86le' *86l, 87 ‘*.... 87 1 “De wet 691eJan 6!) 28914 Mch 2i| 24 Feb! 72ls Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bia | Ask Bank- Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks bud | As 
ChiseaEx Gf 190 { 200 |) Fifth Avef_/4000 | ____l]Irving N Ex] 189 | --..]] Mutual §j---] 290 [| 310 |} Plaza {/l..-.| G10 | (25 
New York Chemical -.] 422le] 430 {Fifth  ... - 300 | 350 ii Jefferson ¥ _] 180 ----}i Nassau j_..) 205 _-.-|] Prod Exch 4j 162t2} .... 
Actna Citizens’ 155 | 165 4 First -..-.- 785 | ....||Liberty..-..] 525 | 550 |]New Neth’d] 200 { 210 || Reserve... ..j ----| ---- 
America Clty .-c--0 350 | 355 |]14th St] --] 155 | 180 |/Lincoln _-_] 420 | 435 ||NewYorkCo] 750 | -..-}]Sea -~| 365 | 380 
Amer Exch.j 250 Coal & Lronj 245 | 250 |} Fourth ..._] 214 | 218 ||/Manhattan{/} 320 | 430 || New York _/1328 ~-..}}Second ....} 350 o-ee 
Battery Px - Colonial J_./0300 | ....||Gallatin —-/ 340 | 350 ||Mark’t&Ful] 260 | 265 || N’ht &Day{]] 200 | 220 []Sherman --/ 185 | -.-. 
Bowery # -- Columbia §_] 375 | 425 || Garfield coal ----] 290 ||Mechantics’_} 259 | 255 |] 19th W 465 | 475 State J--._]| 240 | 260 
| 300 Somamerce .| 189 | 192 || Germ 140 | ....||Mercantile _/1185 | ..--.|] Nor --| ----| 150 {12th Ward] ..--| 155 
(Bryant pper ....| 230 | 235 || Germ’n Exf/ 450 | ___.||Merch Exchjt16314] ___.|| Pacific J...| 230 | 245 23d Ward jj 100 | ---. 
Butch Corn Bx 9_-] 835 | 345 ||Germania {|| 525 | --""|/Merehants’_| 160 | i647|| Park __.7_~ 470 | 480 # Union Exc {ij 190 | : 
tury East River_| 125 | 1385 ||Greenwich Jj 265 | 280 || Metropolis {| 375 | ----|| People’s G_.| 280 | 295 —} Wash Hts ]jj 230 | ---. 
hase Fidelity 9--] 165 | 175 ||} Hanover. _-| 540 | .._.||Metropol’n#/1190 | -...|| Phenix ....] 175 | 185 est 600 | ..-. 
hatham -_- imp & Trad| 550 | 560 ||Mt Morrisf_| 250 | __.- Yorkville 7 | 425 | ~~. 
asked prices; no sales were made on this day. § Less than 100 shares. J State banks. 4a Ex-di New 








Sale at Stock Exchange or at auction this week. 


h First 


t Ex-rights. 
installment paid. 





n Sold at private sale at 


this price. 


















































§ 7 7 4 4 
#1047, 1053;|#103%s 105 |*10333 106 | 105 2 leone 10514| 10434 1043, 
11912 11912}#11912 12219] 1221, 122Ig 12212 12234} 12212 123 |§123ls 12312 
*13. 14113 14°) #13 14g 14 | $1353 135s| *131g 1414 
*82 84 | #82 84 84 ea2 84 | *82 84 | #82 84 
78 80} Sl 83 , 81 825s} 813, 82%) Sile 82%) 81 8 
107 107 | 10712 10712] 107 107 |$10712 1071s| 107!2 1073;|#106 10712 
#319 Bis 3%] 3% 373] Ble 353] Ble Blo 334 
85 $873) 8714 88 | 87 8712} 88 88 | 87 873) 87le 88 
11714 11714/#117 119 }*117. 119 |*117 119 | 120! 12019/§120° 121 
78%, 7834) 7953 8012] 793, 80 79% Slo] 81 82 | 79le 8ilg 
32 32 | 32le 33 | 32l2e 33 32 | *31lo 32%] *31!2 33 
11214 113%] 11214 1139] 112% 112%, 12g 115 | 11353 1141s 113% 114% 
#10 lilel #10 = 1115] #1015 itz *10 12 | *101g LBs 12 
40 45 1942 45 | *42 *40 45 | #42 45 240 44 
3673 37 | 3712 373| 37% $0 3853 39 4 38lg 38le| 38l2 38% 
#9714 100 | §98 100 | §99 99 | #98 100 | Q8ig 98lg| 99%, 9914 
172,172, | 172 U72"si*171, 172 |w71 172 | 172 172} 172 A7At2 
*314 32 gle 34 31 *3 Ble Ble} *3 Bly 
4 












































5|N Y & N J Telephone-___ 
oS North American Co, new 


Corn Products Refining. 
Do 


ad thy. moana Fo 


pret 
Newhouse M & S_Par $10 
New York Air Brake 


acific Mail 








QGle 

11812 Jan ii 
1253 Feb 24 
$82 Jan 5 
71lg Feb 25 
1 Jan 
$3i1g Mch13 
80 Feb 23 
$113 Jan 7 
72 Jan 13 
291g Feb 24 
101lle Jan 13 
1014 Feb 25 
40 Feb 25 
3012 Feb 23 
96 Feb 26 
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=— —— — - — SS nee 
SUTOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since Jan 1 1909 I Bays jor Previous 
= ihe new YORK STOCK |0n basis of 100-share tow ear (1908) 
Monday Tuesday | Wednesday Week EXCHANGE 
March 27 | March 29 | March 30 | March31 | April | Apria2 | Shares Lowest Highen | Highen ' 
Industrial & Miscellaneous} 
#191 200 |*191 200 [*191 200 |*191 200 |*191 200 /*191 200 | _.....| 4 dams Express....... 190 Jan 20] 191 Feb +3]| 164 Jan |§200 Aug 
1 1 142g 1483) 141g 15)4/ 15 15l4j 15lg 1533) 15 15 7,872 llis-Chalmers,_, ~~ 123, Peb 2 1553 Jan 27 5 Mch] 16% 
447g 4473) 45 4614) 46 4712) 4612 471g) 46%, 4733) 4614 47 ,750 Do pref.cc----.-| 38 Feb2s) 50 Jan 2/| 14 Mch 5284 J 
> Zi 7414, 73% 74 735g 7414) 73l2 7553} 75 7612} 7414 76 /214,760 Aimpigamened ---| 65 Feb26! 84%Jan 4% 8833 Now 
' Bq B74 71g 3} 3712 38lg} 38 3814] 3712 381g) 36%, 3712) 5, Amer Agricult m.| 33lnJan 5| 40% Jan 23 13 Jan| 35 Now 
#9510 97 | #9512 100 | #95 100 | *95l2g 9712) *95!2 100 | *90 971s) _____- Sis tis siti i edn se 95lo Jan 18} 98 Mchi8 781e Jan 6 
i $184 3312) 3214 34 325g 3312} 33 3512] 34 3512] 33%, 3453/117,990) American Beet Sugar....| 2014 Jan 13] 351g Mch31 Vig Feb] 24% Apert 
} 913, 92g) 9214 93 | #90 92l2/ #90 9214; 90 90 |#.... 90 SOG: Pe ee bwudicwntace 82 Jan 7] 93 Mch29ii 65 Jan] 81% Dea 
; Sig Sig Sig =8ly Sig 884 Sig Bb 834) 5,500) American Can...-...... Ti2 Feb 23 953 Feb 2 4 Feb| 10% Neu 
i 94 7453| 74% 75 74144 75 75 75 74 75 741g 747g] 4,710) Do pref... .«---.... 71° Feb 23) 7714 Feb 2 44 Jan 7473 Now 
4914 4953} 492, 5014] 50 507%] 493, 50le| 495, 5014] 4912 497s) 30,950) American Car & ‘Foundry 444 Feb 24| 5ile Feb 15 2512 Feb} 50% Dec! 
#109 110!2 11013 11012/§ 1103, 1108 111 111 [*1101g 112 |*110l2 112 3 DO. FOG. daw... esccds 10712 Feb 23) 11134 Mch10 $414 Mch] 108 a 
52 5234) 52% 53 521i, a" 4 52 5312} 5212 5314] 11,125 American Cotton Oil_..-| 42tgJan 5) 56 Jan 25 2434 Feb 4%, N 
*98 100 |*100 102 |*100 *98 102 *99 1021g 1021 100} Do ag aris we aniene tht wm objb a Jan 7] 103!¢ Febi¥/]/| §80 J 97 
200 206 (#200 210 | 205 20 *203 212 |*203 212 |*205 212 100 erican Express. ___- 205 Feb 5] 210 Jan 8sj/§1 Feb a 
| *6lg 7 7 *63, 714] #63, 7lgi 7 7 *6l2 7 700 American Hide. & & Lecather 6l4 Feb 25] = sig Jan 21 4 F 2 
4012 4012 40%) 3912 3912] 39%, 3934) 40 40 395g 395g) 2,270 ng, 34 Feb24| 4253 Jan 23]] 121g Mch}| 37% Deo 
315g 3214] 32 325g) 32 3233] 32lg 3333] 33% 347 37 ,940 American Ice Securities..| 187% Jan 37 Apr 2 12ls Feb} 31%g Aug 
*13 1414} 14 15 15 15 *14 15 *14 *14 15 1,000} American Linseed .. __.- i2 Feb25} 16 Jan 25 6 Mech} 1712 Dec: 
*29 8633 321g 335s] 33le 3312] 33le 332] 32%, 32%) *32 3312] 1,200} Do pref-...-...-...- 29 Jan 12} 35's Feb 5]/ 17 Mch} 36%4 Dec! 
533, 5414] 53% 54le] 58le 54 5414 543,) 54g 55 53%, 545s! 7,800; American Locomotive...| 49 Feb23] 58i4Jan 7 318g Feb] 595s Aug 
#114 #115 }*113 «115 1143, 11433/*11415 11519 *1143; 11512 11475 114% 200 See eee 10914 Feb 24] 114%, Apr 2 Jan| 113 Dec: 
wg 7g 8 8 734-784 77g 778 Zig 71g Jig «Tig 700 —— Malt Corp... 7 Jan 7 Gig Feb 3 Ss Mech 8°; Sep* 
61 53445 52l2 54 53 5312] 5273 627%; 5214 5253) 52 52 5,935 ig eS Ee ae ~-2 Jan 7] 54 Mchi2 21 Jan &ilg S ‘ 
*85 85!2) 86 86 | *85%, 86 86lg 8614; 861g 86! 86 86 ,700 Auer meiters Sec pref B} 86 Jan 4 865, Feb = 70 Jan 84)3 ate 
857g S77si 877g 8834] S87lg S88l4{ 871g 891g} 875g 8833) 86lp 88 (143,255) Amer Smelting& Refining} 773; Feb 24) 893 Jan Feb] 107. Aug 
103 10312] 10334 10412] 10344 1037s] 1037g 10414] 104 10414] 104 10433! 5,950 a rae 101 Jan 2} 105lo Feb i 873; Feb | 11083 Aug 
#220 250 |*220 260 |*220 250 235 235 |*230 250 |*#230 250 100 aged nen (deh aan aide eek 225 Mech 9} 235 Mch3l|i 1s0 A 200 Apr) 
*95 110 96! 9612} *97 110 Te | desl SE eeeed Pe. ee 100 i: Boo ee eee 95 Men 1] §97 Febli #0 Mech] 971s Sep 
3773 381, 37% 37%] *3712 38 | *37 38 3712 3712] *37 38 867; Amer teel Found @ew) - 347g Feb 24) 39 Jan 4j] 28 Sep Nov 
1303, 131% 13113 1317s 13155 1315s] 13112 13312} 132 13234] 1311g 13214} 13,150} American Sugar Refining 12633 Feb 24] 134. Jan 22 983; Jan | 1373; Aug 
12812 12812|#128 130 128 130 |*128 130 12912 12919|*128 130 IPO, TRC bm nice wigttine « 128 Mch 1| 1297s Feb 8/} 105 Feb] 182 Nov 
13053 1311g] 13114 13214} 13214 1325g|71305g 13133] 1311g 13112] 130% 13142] 28,350 American Teleph & Teleg| 125 Feb 1} 1: 
9514 Q95le| O5lg 9534) 95 Q95le} 95lg 95l4} O5l2 95lo} 95 957s! 3,570) American Tobac (new),pf{| 90l2 Feb 6 
B0lg 314) 314, 32 32 331g) 323, 33 330 33 33. «33 6,450| American Woolen-.._. .-_- Sl Feb 4 
*97l2 99le] 98ig BSle] §99 99 99 99 | *98l_q 9914] 995g 995g ee! i: Ree 932; Jan 6 
43 4473] 441g 4514] 441g 4514] 4412 4510] 443, 45lo| 744 45 | 22,950|\dAmacondaCopper Par$25 sore — * 
#104 2.2 /*1040 81048104) 8 #10212 2. .| 105) «105 200| Assoc Merch ist pref... Sepa ariiamatisdiads 
#102 ....j)*102) ..._| 10212 10814/#102 =... /*10014 ..__|*10014 ___. 200 270 BG PO nw.) cocndnse Olle PoE 13 pag ee 
4ig Aig 4ig 433 4144 4 4144 414 4l4 412) 4\g 453 4,648|dBatopilas Mining Par$20) $27, Jan 29 Mch 
*21 23 | *221g 23!2/ 22 23lo} 2312 2434) 24%, 25 24 24 3,425 ethiehem Steel... 183, Mch 9 \ 2714 Nov 
+. * 50 < 50 50 54 52 §3 | *52 53 52 52 1,300 PR: Ie chan on eis tewe 47 Feb 24 57. Nov 
‘ 132° 132 i34 13414 13414] 1385 135 |*135 136 |*135 136 729| Brooklyn Union Gas____| 118 Jan 28 16214 Now 
'*1Z 8 81Ale +ists 141g} 14 144) *13°9 141g] +1412 14lo] *1312 14% 600] Brunswick Dock & CImp} 13 Jan 13 17 N 
*30 31 a. 303g 31 *30lg 31 | $311, 314 447| Butterick Co.........-- 237g Jan 2 
, 29 29 2812 2| 29 2933 6,425 entral Leather... _.- 2 
$10112 10112 860 SS eee ee 
36 37 24,900 
435g 443,) 4312 21,025 213, Feb 23 
wees nha ence pewal con sacs) <cs- o«-+| 3,100/\G0RERStOCK Dunmel_Parsz) 3 M 
13812 1393, “a nee ee Consolidated Gas (N Y)-j| 114ls ro? 4 









1085s Jan 16|} 68 Jan | 7 Dec! 
123 Apr 1/] 102 Jan | 120% Dec: 
151; Jan 27 JleFeb| 154 Dec 
&5 Jan 21}1 £70 Feb] 7824 Dec: 
83 Mch29|) “36 Feb} $2 Aug 
1091, Feb 2|| 87leJan 10% Nov, 
$6 Jan 2]| $433 Oct ig Jan 
#2 Jan gif 50 Jan} 98 Nov 
§121 Apr 2 90 Feb} 122 Nov 
84lo Jan 27|| 42ig Mch} 78 Nov 
Jan 14]| 24 Apr} 4014 Dec 
115 Mch31}]] 80 Jan } 10612 Dec 
13 Jan j Sle Mech] 145g Dec. 
72 Jan 19 ar pen 4 Dec 
431; Jan 22|| 1714 Fe 
103 Feb 2i| 69 Jan | 10244 Dec 
174le io 2 147, oan a ed 
4lo ch 6 pr 4 ; 
: Dec 
Dec 










































































CG ae 7 
84 84 *83 84 84 84 85 85 §85 85 *85 87 360 United” Santen Express_-| 82 Febi1o0} 85 Jan 21 
7lle Tile] 723%, 73le] 7314 7373} 73l2 7414] 73le2 74 721g 7312] 9,350}U 4 joy & Im vem’t} 64 7414 Mch31 
*9 1l 10 10 *10 1319} *10 131g] *10 1312] *10 1312 400 ink eee Refin’g}] 10 Mchi2) 13%gJan 7 
*26 ©6030 30 30 | #30 35 {| *29 33 | *29l2 32 = Fs fe «Bet. BR 24 Feb24); 32 Jan 
¥29 30 3014 31 31 33 3253 3 32 327g 3,100 Unitea’: aekcs Rubber._.| 27 ba 24) 34te Jan 
1035, 104 10312 104 10312 1041s] 104 104 10 104 1835 ibis 4,836 . Wee occa ws 98 Jan 29} 107 Jan 
%6724 69l2| *67 70 70 70 *68lg 7O0le} *6914 701g] *69le 210 3, Sea 67le Feb 25] 733%, Jan 
447g 461g] 4 471s} 4 4 48 491 49 51 49lo AY 673,025 United States Steel_. .- 411g Feb 23] 55ls Jan 
21114 11134] 1117 11214] 112 113 | 1127 113lq} 113g 113%] 11312 1137s} 26,870 DERE eGR aR 107 Feb 23] 115 Jan 
4253 4353] 43le 44 431g 44 4312 44lg} 4312 44 43 437s| 7,235 vita So per.._.Par $10) $391g Feb 26] $477, Jan 
43 43%g| 4312 4334) 4353 4514] 441g 451g] 44 45 43 4514} 21,800) V hhem..| 407s Feb 24] 487g Jan 25 
#115 11533) 116 116 116 16 {7118 118 |*115 11719/*#114 11712 5 Do pref Se liseieh teins aliaiinds a os 114 Jan 19/7118 Mch3! 
*58 60 60 60 *58 70 *58 70 *58 7 *59 70 200) V Iron Coal & Coke} 57 Feb23| 64 Jan 
#290 325 |*270 325 |*290 325 |*290 315 |*290 315 |*290 310 | ---.--- ellis F: 0 &fe.. 300 Jan 5} 300 Jan 
*66 6634} 667g 667s} 67 67 6612 67 66 6714] 67 67 1,100 estern Union Teleg_-_; 64 Feb24| 70leJan 
79 82le} 833g 83%) 82 8210} 82 821 821g 83 81 81%g| 8,307) Westingh’seEl&Mfg assen| 74 Feb 24] 861g Jan 
#110 119 '*110 119 ‘*110 119 '*115 119 '*110 119 ‘'*115 119 ° _._-.. TIO “TES Hrel ee 110 Meh 8! 120 Jan 
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS. 
Banks bu i Ask Par wok Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask |} Trust Co's | Sid | Ask 
Brookiyn N Y Ctty Guar’ty Tr.| 575 | _.--/| NY Life&Trj1100 |1120 || Brookyln 
Borough {_} ~...{ 110 North ih sitet .---} 160 ||Carnegie --] 185 | 195 ||Guardian Tr} 160 | 175 Y t.| 569 | 570 || Brooklyn abi 400 | 415 
Broadway 4/0350 / 410 ||People’s....] 155 ---.|/Central Tr./2100 ----|] Hudson ___] 150 Maiper: Tr} 325 ade Citizens 125 | 135 
kiyn §_| -.--|'145 ||/Prosp’ 150 { 160 ||Cotumbia .-| 235 | 240 || Knickerb*kr| 310 | ~___|| TitleGu&Tr| 500 | __--||Fiatbush —_| 200 ane 
SArst o<.... 245 | 260 |/Terminal 7-]| ----[ 110 |}Commercial | 145 | 152l)| Law T I&Trjt233 ..--}] Tr Co of Am] 300 j 310 jjFranktin ~.| 200 otne 
Hilisidef_..| 110 \ 180 |/Union|_._-} 1 110 ||Com’wealth} --.-.} 155 |} Lincoln -|b140 Union Trustj1225 |1275 |}/Hamilton ..} 265 
(Home Bk ¥_} 105 |) 120 pire ...| 240 ----|} Manhattan-| 370 | 390 |] US Mte &Trj 420 Home _.... 7104 ipuitnee 
Homestead{j 100 / 125 |] Trust Co’s Equit’bie Tr} 440 Mercantile -| 725 | -.--|| Unit States./1140 [1175 |) Kings Co _.} 465 | --.. 
Manuiac’rs | 400 | 425 N Y City Farm T|1275 ] .---|| Metropol’tn| 540 | _-_.|] VanN'd’nTr| 255 | 265 [iL Isl L & Tr} 295 |} : 
Mechanics]| 235 [{ 250 |i/Astor ..._- 300 | 315 ji Fid 200 | 210 |}Morton Tr_]| 450 .---|} Washington} 400 ----}|Nassau ....] 160 | 170 
en. ~-| 140 } 145 |] Bankers’ Tri 625 whekintl aco Av Tr| 325 ----|| Mutual _.._] 125 | 130 || Westchester] 140 | 150 |/People’s _._} 230 | 300 
assau ....| 240 | 270 |/Bowl’g Gr’nj 400 | -... ----| 270 | ----|| Mut All’nce] 120 | 130 || Windsor --} 130 | 140 |/Willilamsbg¢| 80 4,109 ' 
Nat Citv_..]| 290 | 310 I/B’way Tr] 132te} _._. 
* Bid and naked patoan no sales on this § Less than 100 shares. ¢ pa Ry Rig Tee b New oA e¢ Ex-div. and rights. d Now quoted dollars per share. 
t Sale at Stock Ghatne a at aud ee s Trust co. certifica marked with a paragraph (jj) are State banks. 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearlv 





Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al!—‘and interest "—except for income and de/aulted bonds.’ 
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> « S ‘ 
| Y¥. STOCK EXCHANGE 3 Friday Range or $$ Since N. ¥. STOGK BXCHANGE |%§ Range or [3S Dine 
'  ‘Wrex Eypmve APRIL 2 Ss April 2 Last Sale ;S~| January } WreEx ENDING APRIL, 2 s&s Saie S$ January:1, 
U. &. Giovernment | Low No|lZow ijj Centot Ga RR—(Con) Low Hight No 
Us -J| 1014102 [101% Feb’d9}|.... nol 1 tf 3a pret income g 58....91948| Oct 604g 62 | 8y 
Us 3 308 Sh. on00- 103. Jan Pits ----/103 103 3d pref income g 5s 8 1 ee by 63 | 15 
Us -F} 1014162 [103% Jam ‘00/...-//1035, 1035 Chatt Div pur mon g 4s. 951 J-D $95, Feb’vsj.... 
ws upon Z or 101% 102%/101% 101%) 3/1100, 101% & Nor Div lst g 58.1946] J-J 104% J’ne’08}....|]. 
U 5 3s reg small ‘bonds..«1915 Q-F] ----- ----. ./107 J’ne’ Gis ectll, shades beeen id Ga & Ati Div 58....1947|J-J 115 Nov’V5}. 
U S 3s cou small bonds..41918)Q-F] 100 ...... 100% Nov’08}.-../]. 2.02. eee. Mobile Div lst g 5s.....194¢] J-J 105 Dec’v7}....H...... 
US4s roristered.........-1 925)Q-F] 119 119% /120% Nov’08) ...//...... 2.2... Con RR& Bot Ga col g 5s 1937| a.N 104 1054j 1ijl04 106 
U 8 4s coupo -1925]Q-F 0% .n00.- 122. Novw’OS}...-1]...... ....0. Cent ot N B et gold 58.1987|J-J 127% Mar’v 127 128% 
UsSPancan. 16-30 yr 28.41936|Q-N] 101 161%)101 Mar’vy}....//101 101 Registered ........... 41987) Q-J 127% 127% 126 127%, 
Am 9 Imp 1 gu 5s..1921 t Jr 110 llv loy 110 
Koreian Government BO GE TE Oe ERROR AOCUL To) o.cdew cneudcliccede cbsecedel cos -Metacde chasse 
Imperial Japanese Governm’t “ ‘at Leh & Wilks B Coal 58..1912|M-N 99% Jan ’U.4. VU% OY, 

Sterling ioan 4498..... 2-1 925|F-Al$ 93% Sale | 92%  935/221)| 903 53% Con ext guar 4498....¢1910]Q-M 100% —s 99% 100% 
Za series 4198........ wel V25/T- J 4 = 92 93 |1v7)) Bory 9B N Y & Long Br gen g48 1941|/M-S| ----.- ...2..|-.22-- ee eee PE REST akuais 

Steriing joan 4s ........ 1931lJ-J | B5ly 866/103!) 50% 86 Cent Pacitic See So Pacitic Co 

Repnb oi Cuba 5s exten aebt.. eit 102% Sale 102% 1U2%) Levis, 104 |}CentVermont Ist gu 49.¢1920/Q-F 2&3 Mar’vd 83 8 
San Pauio(Brazil) 5s tr rects’1¥} J-J 94 Sale [93% 94 do 1929 94 Chas & Sav See Ati Coast Line 
U S ot Mexico s! ¢ 5s of 1899 Q-3| ' 9BMq Sale | 93 O54) 10) 97% 101 4»]]/Ches & Ohio gold 6s...... a1911)a-0 1031g Feb’09). .../|103 4g 103-49 
Gold 4s of 1904.......... 1954/J-D 9342} 93 93 |} 35) 92% 94 1st consol g 58........... 1939/M-N 1154 154 1145 117 
7]\ ese Gre priices on the biasisiof $5 to &. Registered............. 1939|M-N ll44 Feb’0 Lid%® 114% 
State and City Securities ze _ Gen funding & impt 5s. 1928 Ao ivi® 102 10i% 108 
Dist of Columbia 3°65s8....1924| F-A} 108% ...... 110. Nov’Oe}...-H os. cle. trenerai gold 4 '98........ 1992|M-S LU5% 105% 104 100% 
Louisiana pew consol 4s..1914/J-J} YO ...... 105 %g VEC’ U4)... Clee Registered... .......... 199 ZIM-8 ee A Ree 
New York City— : Big Sandy ist 4s........ 1944] u-D BY =BI% BY vi 

4s temporary rects Nov 1958/M-S| 101% Sale {101% 102%} 5/1013, 106 Craig Vailey lst g 58....1940|J-J 10y Feb’vd.... 17% 110% 

4% Corporate stock ....1958)/M-N| 101% 101%/101% 101%) = <//101% 103 Potts Creek Br lst 48..1946/J-yJ 90 Jan’U 

4% assessment bonds ..19138/M-N wee wsceee 191%, Dee *US}.--.!/... oo... kt dé A Div lstcon g 48..1989| J.J 100 100 9945 100 

Pee ae 20. 1957 M-N| 111% Sale [L114 = 111% )15U))} 1149 112% 2d consol g 4s_......... 1989] J.J 934g Sly U8}... Zédece 

OE OI Fe gaia nice 1YLTIM-N| 104%4Sale [1044 104%) 5/104 104% Warm Spr Val lst g58..1941/M-s 113% Fev’v5 ae ae 

42% Corporate Stock ..1957|M-N ie Sale |1Lit, 1115) 10//111%1124]) Greenbrier Ry lstgu g 4s ’4U|M-N BG BOP PUG. <..]). cece seces 
419% assessmt bonds....1917|m-N| 10444 ...... 104144 Mar’09)....//104 104%]/Chic & Ait KR ref g 38...194¥/4-0 78% Mar’v 78% 80 

4% Corporate Stock....1957|M-N 02" ee LU1% | sue 4/101 103%]) Ratiway 1st lien 3498...1950|J-y 74% 76% 734g 76% 

N Y State—Highway 48..1958|M-S is 112% /1 12%, Mar’ot)....//112% $3 2% Registered... ........... 1950) J-J 73 Feb’). 73 73 
So Carolina 4498 2U-4U..... sal J-jJ}| 401. ...... 1024 Jan’09)..../1624 1024 }) Chic Buri & any Paes J) F-A 10049 Mar’uy}___ 1100 1004 
Tenn new settioment 38..1913)J-J| Y5% -.--.- 95% Feb'vt|...-/] 959 95%,])/ General 4s.............. 958|M-S 1Uv% = 1004/17i)| 995 101 
Virginia fund devt 2-38...1991) 5 -J 95 | 98 Jan’69)....1 93 93 illinois Div 34gs......... ivas . a vl wl%s Yl Ws 
6s deterred Brown Bros ctts.} .... 33 | 38 Mar'v?)..../) 33 48 Registered.... .... 2... 194¥]J-Jd 91% Dec’vsy... |... cece 
Ree Eg aS 1949} J.J 102. lu2y i0i3; 103% 
cailroad lowa Div sink fund 5s..191/A-O 105% 105%) 51/1055, 105% 
lapama Cent See So Ry ’ Sinking fund 4s........ 191¥/A-0 100% «L004 YU %q LUV 
ba Midi See At Coast Line Nebraska Extension 4s. 188% M-N 100% 101% 100% 102 
Albany &Susa See Dei & Huu Registered............. 7iM-N LUL4,g all 101451014, 
Auegneny Valley See Penn Rik Southwestern Div 4s.... 1921 M-S 9g v9 = YDty 
Alleg & West See Bul R&t - Joint bonds See Great North . 
Ann Arbor lst ¢g 48......41995/ Q-J bom ...... 865, Mar’0S)....|| 84 - §73,]] Devemture 5s_........... 1913|M-N 10219 Mar’09 102. 103% 
Ateh T & 5 Fe—Gen g 48.1995/A-0} 100% Sale /100% 100% /235)1004g1011]| Han & StJos consol 6s..1911|/M-S 103% Mar’u.... 103% 108% 
RBegistered...............1995/A-O] 100 100%/100%5 Mar’vy)....|| 99 1005, ]{Chie& KE Lliref & imp g 48 1955/J-J 87% BT} 6 
Adjustment g 48.......21995|Nov; Y%4 Sale Yo) Si) YZ G5%o]] Ast consol g 6s........... 1934|A-O 13045 Mar’v¥}.... 129% 130% 
iidabdbaoee YY5| Nov 93 | 92% Feb’v9!..../) 924% 9214]] General consol 1st 5s....1937|M-N 115 Lid 1144911549 
Stamped..............41995|M-N} Y4iySale | Yd, Y4%9) 15)) 92% Y5Iq Registered............ -1937|M-N 114 Jam V9) ....//114% 114\ 

Conv g 48.......... pede 1955] J-D| 106% Sale {lua% 108 |146U)/iuz» 108 Chic & ind © Ry ist 58.1936] J-J 115 Feb’Uv!....j//114 116 

10-year conv g 58 ...... 1917) J-D| 108‘ Sale /106% 109 jvul)iv5% 109 ||Chicagod Krie See Erie ; 

Debentures 4s SeriesH. 1910 F-A| ------ ------ Ody Mar’0b). 2.) oe, Chic in & Louisv ret 68...1947|J-v 129 Feb’v: 127 129 
Series i........ anew ates 1]/F-A| 96% ..-... S885 Nov'04)...-1) oo. seen Refunding gold 5s...... 1947) J-J 114% Fev’vy 113 114% 
Series K....... 913 F-A eeeees Nov’06)..- 1. ee Louisy N A & Ch ist 68.1910/J-J «{ L024 10244 luz 102% 

Bast Okia Div isi 4s:-1028 M-S 97% 97% 97%), 3!) y7 99 [[|ChicMil& St Ptermg5s 1914/J. 4. 105 Mar’uy 1045 105% 

Short Line 1st 48¢...... 1958\J-J seveee] 9543-954! “40ll ary 9% General Os series A..¢1989| J -J 103 1U332) BiiLU2 4g 103% 

atlKnox& N sSeeL&N - Registered............ 21989 9-3 1033g Oct ’Ud}....1]...2.. 2... 
Atlantic Coast lst g 4s.41952|/M-8} 97% Sale | 97 BTS) 40) 94% 97411 General g 3198 series B.ci530/J-J %] 91%  Yl% Yi v2% 
Charies & Sav lst g 78..193) J-J Laces] eeneee seeeen-]- oe-llccoce cecnes | Chic & L'Su Div g 58.,..1921/J-J 116% Oct ’U5/..../|...... ...... 
Sav KF & bY lst 68..1934|A-O 8 nocwce (228% I DOUG) ..0f]. ces cecces Chic & Mo Riv Div 5s...1926/J-J 1127, Mar’U» 112% 112% 

a 5s...... snaee,1934)A-O| 112% 11434/112% Jam O04)... |7707T7 7727 Chic & Pac Div 6s....... 910} J-J 101% 1UL4) WLOls 101% 

Ala Mid lst gu gold 5s ..1928|M-N| 10@44...... 114% Nov?U5). 22.) Chic & P W W lst g Ss eas 1921] J-J 1103 110% 1}}10949 1103 

Bruns & W fet gu g 4s -.1935 J-J} 96 ..-... 39g Mar’U6)..--/). 2... 2... Dak & Gt So g 58........1916) J-J 106 Mar’vo]....//105% 105% 

La&N oll notmeqneid 01952|M-N{| 89 Sale | &9 5Y% 2586" “DSG|] Far & Sou assu g 6s.....1924| J-J 137 4g J "ly 98). 2.1] nee seeene 

Mispocde gug4s ..191sjJ-J; cose 934g Sep U5}... Hast & D Div lst7s..... 1910) J-J 1025 Marvy... 10219 1035, 
Atiantic & Danv See South Ry | ee icivciimsisitinenine cae 1910] J-J lul — ivl lvl 101 
Austin & NW SeeSou Pacitic LaCrosse & D ist 58....1919/J-J 10919 Nov U8}..../] ..... ...00 
Bats Ohio pri nebeababes S07 J-J 93% 94 | C7; 98 34%4]| Mineral Point Div 5s....1910)J-J 101% Marui. 10h ts 101% 
a Begered..........A1 5) Q-J v2 Mar’v?}....// 93 .93 # So Minn Div lst és...... 1910] J-J LU1% 1015 145 102 
3] A-O 100%, | 100%} dz|/100%210ils|| Southwest Div lst 6s....1909/1-J 100% _ 1U0U% 100% 100% 
SSaotnered enangnoncas hivas Q-J v9 Mar’vY)..../| 99 100%]| Wis & Minn Div g5s....1921/J-J Llu Jan ’y 109% 1lo 

Pitts June lst gold 6s...1927|J-u 120) Oct 'U1)....))...... || Mil & No lst M L 6s....1910) J-D 105% Now’US}....]) 2.000 ..-20 

PJun & M Div ist g 34981925|M-N 8949 Jan’09)....|) B94, 89% 1st consol 6s........... 1913} J-D LU7% 107%) “4}/1074 107% 

PLES W VaSysret 481941|/M-N 93% 944s) 33] ¥s4g YE |] Chic& Northwcons7s....1915 a 116 Mar’uyv 11553116 

Southw Div lst E3%s0...1925 J-J OL 91%) 37) 90% 91%}f Bxtension 48......1886-1926/5-A 10) — lu 1/101 101 
Registered ...... 222001925 9-3 89 OCT UG) ....1) 1... ceeee Registered....... 1836-926] F-A 10l Mar0y 99% 101 

Monou Riv ist gu g 59..1914| F-A 105% Peb'ua)....|) General pole B4ge........ 1987|M-N vs Y3*5 2% 94% 

Gen Ohio B 1st ¢g4428..193U|M-S 109) Apr’05)....i) o.oo. Registered ........... 1987) Q-F ¥3% Feb’09 93% YB% 

i Lor & W con ist g 58 1933/A-O 113 Feb’09)....)110'g 113 Sinking fund 68...1879-1929] A-O L114_ May’Us!....//...... ...... 

Ohio River KR lst g 68.1936) J-D 113 4g Feb?09)....//17549 113 % Bogistered....... 1879-1929] A-O «| LUD% BOLO. ...1/LO9% 109% 
Generai goid 58........ 1937] A-O 1114 Feb’) ....)/108 4 112 8 g fund 58...1879-1929| A-O .|1L08 42 Beb’0y}....//108 108% 

Pitts Ciev & Toi lst g 6s 1922/A-O 119% Mar'd4}....)) Lo. Registered...... -1879-1929/A-O | 110% Jan 0 110% 110% 

Pitts & West ist g 4s...1917|J-J -]101 Nov’v8)...)) 0... e--.|] Debenture 5s............ 1909] M-N [200% 100% L00% 100% 

Stat lsi Ky lst Sug 4/98 J 1943 J-D 100 Nov’04)....)) 0. Ein chesnncons 1¥9U9| M-N Lul Dee*US)....1)..000 .. - 

Beech Creek See N Y¥ Debenture 5s........ ~...1921/A-0 103 Jan uy lu8 108 
Bellev & Car ee illinois Cent & Diteeniaibesens 921)A-O VS J*NE’'U7|..../) .--000 waenne 
Bkiyn & Montauk See Long | Sinking fund deb ds..... 1933|/M-N 11344 Mar’uy Lil% 113% 
Bruns & West See Ati Coast L | { rR 1933|M-N CH DY *UdT. ...]]. .-200 ceccce 
ButialoN Y& Erie See Krie North ilnnois ist 53_.-.1910|M- LUL LOLs} Bi1U1 1ui%, 
Buiialo pa ae g 58...1937): 117g Mar’OS)....)/116% 117%]] Mil LS& West ist ¢ 6s 1921 Fak he woes [i 19 4g 110% 

Consol 4198 ..........-...1957 110 Mar’09}....//109  1uys, sexs & Imp stand g Se 1929 115) Jam ’u9)....H113% 115 

All & West ist g 4s g8.-190s lug Jan’V09!....//100 100 Ashland Div lst g 6s..1925 -{ 142 4g BEV"UZ)....1).- 00. woe 

Cl & Mah 1st gu g5s....1943 TS ye RE Mich Div lst g ts......192 123 Jan’oy 123 123 

Roch & Pitts Let g 63 68...1921 [119 Mar’vd)..../)118% 119 109 Sep U3! .../|.....- ..... 
Consol lst ¢ 6a. 1922 J-D 121% Mar’vy)....//118% 121% 113% | 113% 113% iTaig 

padaic & Southwest See Erie L124, J’ly’0s]....]...... 22... 
Bned Jet re meng 48.d1951| J ad | 894) 874 Mar’09]..../) 8749 90 LUU 100% 99% 114g 
Burck& RI&P y9%, Mar’uy}... on oom 
go let ext 60 3] -« | 106% ...... 106% 107 §1/106 23 107 Y2ig  Y2% U5 94 
| eee ae 3] “5? 103 |102% i038 Siilu2 luz y7 J’ly le Becdy Seed i 
‘Registered... 3] | ccecee 102%91100% May’07].../1 Lo. 92% Nov’uu]...-/|....-- ...... 
Carb @ Shawn SeeliiCent 4 | Y42y Mar’vy). Y4'a 9 
Carolina Cent SeeSeab Air L ! 93% beb’uy 93% 9 
Carthage&® Ad sSeeN YC&H { Yo Heb'Vy) .../) 95 VS 
CedR flak &N SeeBCKR&N j -191 84 Aug’U7)..../). 00. ... 
Cen Brancn Ry See Mo Pac Chie Hi & Pac BR 4s..2002 73% 19% 151g Say 
Cent of Ga ry Ist g 58..p1945|F-A} 115 ...... 116% Feb’09]....//115% 116% Registered...... ...... 2002 ER coe Je) Cee, Sa 

Consol gold 58...........1945|M-IN| 110% Sale [109% 110%) 23//108%111 Coll trust gold 5s......1913 90% yu% 37a Big 
Registered....... ‘ j Bur Ced Kk & Northern— 

lst pret income g 5s. Con lst & col trg 5s...1934 i16 Fep’09}..../116 117 
Stamped .... é ts Pye PE PRE 1934 L201 Mar’v2 

2a pret mcome g 58....91045] Oct 67 5 67 Ui} 638 664 CRLF & NW lst guis.1921 lll Nov’05 

2d pref income ¢ 5s stamped! ....!/ ...... ...-.. 63 65 45]] 6065 M & st L 1st gu g 78..1927 aise. <adien ieee 



























































MISCELLANEUVULS BUSY 


=—Centinued on Next Page. 
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Street tiailway 

Brooklyn Rap Tr g 58.....1945 
lst refund conv g 4s....2002 
Bk City 1st con 58.1916.1941 
BE QCo& S$ con gu g 58.1941 
Bklyn Un Ei lst g 4-58.1950 
Stamped guar 4-5s....1950 
Kings Co El lst ¢g 48....194 
Stamped guar 4s ..... 1949 
Nassau Kiec gu g 48 ._..1951] 
Conn Ry & List& ref g 4448’ ot 

Stamped guar 449s ...... 195 
Den Con ‘i'r Co lst g 637771983 
Det United lst con g 4198.1932 
Havana Elec consol g 58.1952 
inter-Met Coll 4498........ 1956 
awed mae S 3-yr conv 68.1911 
internat Trac coll tr 4s..194¥ 
anila Elec lst & coll 58.1953: 





M-N 
A 
“A 
F-A 
F-A 
J-Jd 
Jed 
lid-J' 
A-O 
J-J 
F-A 
A-O 
M.N 
J-J 
M-S 


a7 








2M 


14 Sale 
101% 102% 


eee Bay| 85 Mar’09)- 
189 Mar’09|- 
977% 78%, 





= 105 
83%. 35 


103 4 Mar’09 
U9», Mar’09Y)|. 
102 102% 
100% Nov'0e 
87 37 
. 87 s7hk 
80% 82 


10235 Feb’0r!... 


101%, Mar’ov 
95 J’ne’00 


034g 103% 
7 Of 


L 
, 7249 Mar’ 


} 98 May’06 


~ 





= a 
” oe 
i=) 

n ae 
Fd 
_ 
i] 
oO 


86]| 78% 82 
e+. {L013 102 


i331]| 76 81 


24 103 1104 © 


eoeel] 7242 T2%e 


L024 102%, 


Street Kaitway 
Met St ay gen col tr g me 
pg tl ee eee 
Boer’ 7th Av lste gis ioa3 
Colé& Yth AV lst gu g 58.1993 
Lex AV & P Flistgu gis 1993 
Third Ave BR con gu 4s 2000 
Cent Tr’Co certfs stmpd... 
Third Ave Ry lst g5s8..1937 
Met W838 El (Chic) lst g 48.1035 
N Ori Ry & Lt gen 4498 ..1933 
St Jos Ry LtH & P ists 68°37 
St Paul City Cab con g 58.1937 
Underground of Lon 5s... ete 
BOB vdvcids cosese dthses lv 
Income 6s..... mesh 
Union Ei (Chic) ist zg 5s..1045 











United RRs San Frsf 48.1927 


{| United Rys St L let g 48.1034 


“"]p48 bo ae 








85 854) 10 


56 56 
104 104 


@6%, Mar’ vy 
60 65% 
L109 luy 








10U Mar'v9}_ 
| Mar’vY}. 











8 98 
738% 380 
2749) = By 
84. Oct ’ud 
73% 74%, 
85 Mar’0y 


841g 88 
55 63% 
LUS 1051y 


LULL lUu2zy 
100 102% 


66%, 71 
60 Tl 
am 115 2 





| *No price riday; latest this week. {jFlat. aDueJan da Due Apr eDue May gDueJ’ne ADue wv ly KDue aug 





eDae Uct pDueNovy sUpuon sale 





ee 
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Price | Week's Range 
Friday Range or Since 
April 2 Last Sale January 1 








cae ea tae N. Y. (Al ye 
. ¥. STOCK EXCHANGE Friday Range or Sines Pe 4 
~ Wann ENDING APRIL 2 Last Sale Aa Janvary 1 WEEK ENDING APRIL 2 


ay ‘|\Low High Erie—(Con) Bia Ask| Low igh 
“Ghge Ok & G gong 98 “01919 -J| 108% L02 Angos NY pan * W lst ref 53.1937 104 108 igi te reb'03 ° tor 10% 14 
1d Be. nan 952|M- 11 iii” iii 2d fold 4198. -—-..0.---1037 00% Deo’0s]... 
Kook & & Beat és--1088 O| 105 105 Mar’0?}. 103 105 General 1940 att Mar’09}. .. 
Ghic St L& NO oo Il Cent Gomeral gold Fist gold 5e...1043 114% Dec’U2}. 
Penn Co 000 each... seweee sosenes-|o oe, 
Onis tS Se oO cen 60. 1080 130 130%, 12912 130% Mid ieRoth 3 lst g 68.1910 102 Mar’v9 ialdl 101% aia 
Cons 6s reduced to 3 428.1931) 93 Dec’03|.... Wilk & Ea lst gu 58.1942 02 Jan’Oy}....)/.01 102 
Ch 8t P & Minn lst g 6s 1913 120% Jan’08 L av d& Ind lstcon gu g 6s..1926 112% Feb’0v}....)}109% 112% 
Nor vio lst 6s...1930 eeu Erie & Pitts See Penn Co ; 
8t P & S City lst g 6s...1919 * Evans & ‘l’ H 1st cons 68.1921 113% _ 113% 1135 113% 
Chic & West Ind gen g 6s g1932 112 112 Hi¥2° 112 lst general 5 1 it a os 
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10-yr g deb 5s 35 Refunding gold ds 1947 
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MISCELLANEOUS BONDS—Cenciuded. 


Manutacturing & Industria!) Miscellaneons 
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Lackaw Steel lst ¢ 58....1923/A-0] ¥44Sale | 94 13] 94 98 |) Int Marine 449s A-O 
N XY Ar srake ist conv 6s ’23/M-N | | 47/108 Ld lst s f 58.192) F-A 
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U 5 Steel yd coup .d1Y63|/M-N} 103% Sale 72U}/LU2%_ 10449 soc 4 M-S 
__ St 10-60 yr 58. Yreg ..41963|/M-N 2 102% 103% J-J 
Va-Car Chem col tr 6s g..1912/A-0 105 ‘2 Nov’vs Co Bid -J 
ist 15-year 6s............1923|J-D 6% 97 | 37] OB% V7 1 M-S 
Westinghouse kK & Metss "B31 J-J U3 Sale | 92% Y3%) 55 BUN 95 S Red & Ref lst sf ¢ 68.1931} .... 


* No price friday; iutest bid and asked this week. a Due Jan obuexweh @ bue Apr eDue May gDues as ADue Sig pDueNev sOvticn Sale’ 




















































































































CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 






















































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range sinc: Range tor Previous Year 
07 the CHICAGO STOCK Jan. 1 1909 (1908) 
roy hae g A Tuesday , Wednesday | Thursday Friday W eek EXCHANGE 
March March March 30 | March 31 April 1 April 2 Shares Lowes Htyhesi Lowes. Highest 
*175 «#185 [*175 4185 [*175 185 |*175 185 Last Sale|180 Mch’09) ..-- Chicago Mtr? ee 00} 180 Mch 8] 190 Feb 3]/ 160 Jan | 185 Dec 
*4 41o| #4 4lo 4 4 *4 Alo} %2 4 *2 4 25 = -<- A. Sar Park.100 % Jan 15 4 Jan 22) los Feb 3lg Aug 
1Mg 1g} #10 = 11 101g 1019} #10 11 101g 1012] *10 12 T= a Ve 100} 9 Jan 21} 15 Jan 22 GlsDec}| 10 Aug| 
. 211 111 j*110 112 {*110 112 [*110 112 |*110 111 /|*110 lll 10 Chie Rys. part ctf **1"’...) 110 Mchi9/ 1154%,Jan 6 843, 'be} 119 Nov; 
; 403, 42 41 41 403, 4034] *41 42 41 41 | *40 41 51/Chic Rys part ctf ‘2"._.| 40 Mechl7] 453y;2an 2|| 88 Oct] 47 J’ne! 
*28 29 *28 29 *28 *28 29 Last Salc|27 Mch’09} ..--|Chic Rys part ctf “3"".._| 277gJan 12} 30 Jan 29 20 Nov 28 Dec 
*10 = 112] «10% =103%4) *10 91132) *10=—s lg} #1012 | *10 12 3|Chic Rys part ctf ‘4”. 10° Mchi7| i3igJan 2 ¥%, Sep | 1312 Dee 
*27 271g 2712] *27 28 271g 28 *27 28 271g «2712 10 '||Chicago Subway--___-. 100) 25 Feb 26 2914 Jan 2 15 Feb 80l¢ Dec 
I FEES TERED ae Sn didn  WebeE is phe) seew i oes 47|Chic Union Traction. 209 61g Mch30| 61g Mch2u 21leMch i Dec 
Re a ee LE a SUSE ate elibinc pO ee Pe ee PR Ree ae BERS | Cer, Sea 
*41l2 4210] *4112 4210/ 41% 4 41lp 411g] #41 42 413; 417s) 2.0)Kans City Ry & LtZ7100 35 Febz4] 42%lo Mchil9}]} 30 Oct | 473; Nov 
*8lig 82 81le *8llo 82 8ll2 8llg] S8lle 82 82 82 359), Do pref....._.... 79 Jan 8} 82 Mchl9j|| 68 Sep] &6le Nov 
*17l2 19 | *17i2 19 | *171g 19 | #1712 19 Last Sale|19 Mch’09} .... oy ws empl} 7 Jan 4) 19 Mech 8 1214 Nov 19 Jan 
*50 51 *50 51 *50 51 *50 51 Last Sale|52149 Mch’09) --.-. he SONAL ai an cam'cniencen 47 Jan 14) 537, Mch10 42 Jan 5&4 May 
ee Ce Sek eee mame eau Last Sale|46l2 May’08) ---.- North hicago Street. 100 PET EE, ea Ce ea 44 May] 47 May 
*21lg 2219] *211g 2212] 2184 2134{ 22ig 2214) 2212 22le} 223, 223, 170 Nesmnwansern Elev...100} 21 Jan tt} 23 Jan 21 133, Aug 22 Dec 
*68 6812] *68 68le] *68 68le| *68 68le Sale|69 Mch’09| --_. S, et CE Reh eae. 63 Jan 6] G69lg Mch18}]/ 46 Auz] 621, Dec 
*57 60 *57 60 58 58 577g 5 77s| *57 59 | *57 58 30 South ide Elevated..100} 50 Jar 25 j Mchi16 42 Aug 41 Jan 
B0lg 303s] 30lg 303g] 301g 3012} 3014 38012} 301g 303g) 301g 303s) 1,285|/Streets W ” sp mesa CL. pe 297%e Jan 20} 307s Feb 18 2612 Apr 31 Nov 
#9612 98 *96l2 98 *96!2 98 | *96l2 98 #96 98 97 97 17 So ae en 97 Febi5| YSteoJan 6 8&5 Apr} 103 J’ne 
ee ook aca] Suda cucu] <tne canct © Lat SaleSs JSune0s| ....|West Caicagp Street 2100 ics dake Gentle dheetamiabwcibisin 25 Apr| 81 May 
Miscellaneous ( 
8i Sig] *8lg 8 81g 83,4 Sle Ble Sle Sle} 1,365) American Can______. 00 77g Jan 30 9i4gJan 2 4 Feb 103g Nov 
7414 74lo| *74 75 741g 75l4) 743, 75 75 75 74lo =. 748 945 Do ~~ Ig AS 2 Pe 00} 713;Jan 6! 77 Feb 2 4llo Jan 767s Dec 
*202 210 #202 210 |*202 210 {|*202 210 | Last Sale\202 Mch'09| .. .| American * caneogeame 200 Jan 14 “U2 Feb 4 25 Jan | 200 Dec 
*123 128 126 128 128 12814] 128 128 *128 130 |*128 130 142 Do Bd EE ae 128 Jan 20} lus ge 116 Apr] (2sly Nov 
*55 56 *55 56 55 55le| *55 55le| 54lo 5410) *54 55 119] Amer hipbullding ~~ 2100 541g Apr 1] 5H Jan 37. Mch 63 Nov 
*104 106 104 106 [*104 1 *104 106 Last Sale|\106 Mch’09; ~.-- et Cate 101 Feb 24} 106 Mch } 91 Jan; 104 Nov 
BA Nee Ae ee eo ee ae ee ne: SU 4.06) ey SG... wl wubicucccsad ooncccen we lo J’ly| 42 Jan 
*1l4 lp *14 1p #14 Ip *14 1p, Last Sale|%,4 Mch’09} _.-- — LaF Bic cme bs 3g Mch12 1 dan 2 7g Dec} 30 Jan 
ly 1a lin 2 13g 2 15g 15g llg 15g 13, 11g} 5,55% oy Se EAE SOR 00 3; Feb ¥ 5 Jan 5 % Dec| 100 Ma 
*51 *51 53 *51 53 57 *57 58 | *53le 58 65|Cal & Chic Canal & D-_ 100 5ligJan xs| 57 Mch3l 40 Feb 6714 Dec 
DA Dineh bash dtnat babe eeend enn Kean Last Sale\147 May’08|; ....\Central Trust Bank..100/ _..... ..... | --.... -... 147 May] 147 May 
*1 lig} ¥*1 lig 1 Ng! *1 lig} Last Sale|1 Dec’08} ___. = we a BN Dts SA Tieseen ceeies: 1 Oct lig Aug 
*3 4 *3 4 *3 4 *3 4 Last Sale|2 Dec’08;)  .. 5 ES RPI SESS Sa RN BP eTeD ee aaa Ae 2 Nov 4 Apr 
*20 20l2} *20 2012] 21% 22 22 2219} 22%; 2234) 24 24 365 Chic Phegusntic Tool.100}) 20 Mch24| 27%Jan 4 20 Dec 301> Aug 
132 1321s} 132 132!2 13213 13212} 13212 13212} 13212 13212| 133 133 426 es ot Telephone...100} 127 Jan 4| 134 Mch24j} 106 Jan] 153 om 4 
FES UR Sey SE ars cap eR BORER ORE hone Sale| 214 Mch’08}  ..-. _ OSES SET Se Pe AALS ier 3, Feb 23, Fe 
*120l2 121 P120le 121 *12012 121 |*120le 121 122 122 122 122 40 Chic. Title & Trust__.100] 117 Jan 18} 122 Mchi8|} 100 Jan] 116 Dec 
110 12012] 11012 11119} 11112 1117] 1115g 11134) 11134 11134) lille 112 48s; Commonw’th-Edison_100]} 107 Jan 21] 1117s Mch12 80 Jan} 110 Oct 
*18 19 *18 9 *18 19 *18 pe Last Sale\19 Mch’09|  ....|Corn Prod Ref Co Com... 17ig Feb25} GO. BE ccidenkuneds pasieebbeie 
"771g 7734) *7714 7734) *7714 7734) #7714 7734 Sale|70l4 Mch’09) ___- Do Do Pref...| Wig Mch25| 77% Mobil]... ....0cn)-.ccccccce 
12114 12114} 12114 12184] 12112 122 be te *121 122 122 122 352|Diamond Match-__-_-_- 100} 117 Jan | 12444 Feb 10// 113 Janj| 13/ Aug 
*40 48641 | ¥40 1 |.*40 41 *41 42 41 41 100) Illinois Brick. ______- 00}; 38 Jan 26] 42 Mch 2 30 Jan 42i- Dec 
#43 45 *43 45 #43 45 243 4s Last Sale'4314 Mch’09|  ._..|Masonic Temple______ _ 43 Jan 5) 45 Feb ¢ 3s J'ne 46 J'ly 
ee, Eee Gade beeuad send’ Sondl Last Sale\2io June’07| __--. ~— ES SSR BRE SS. SRS NRE Sea 
ASS TARE «sae = <= al Ldieth-Rineecid ccting’ imei Last Sale|20 July’08} .... EEE RR, ot Se a, Se GEE 19 J’ne; w ~<J'ly 
*105 107 105 107 }*105 107 | 10514106 | 105 105 |*104 106 143 Nasional 2. eagepe nies desl 100} 9Y7igjan 2] 109 Jan 16 70 Jan Dec 
1201g 1201g} 121 12114] 121 121 12134 12234)*122 123 122 122 it ee’. OR aS 100} 11814 Feb 15} 12234 Mch31)}| 101% Jan} 120 Aug 
*85 86 86 85lg 85lo] *85 86 *85 86 *85 86 2 National < - cathe in ay 100; &2 Jan 14) 8s Feb 27 Mch 
*119 120 & 19 *119 120 |*119 120 119 120 /|*118 120 LE Do pref.........- 00; 110 Jan 15) 120 Apr 1 91 Mech} 115 Nov 
11214 11314] 112%2 11312} 11214 11234) 1133, 11434] 1133, 1143g| 113 11312} 3,828) People’sGasL&Coke__100) 102 Jan 5 ste Mcb31 80le Jan | 106 
i ek” said Baew BAS Cm . ay lp Feb 25 ST. cismeinncdcndunednee 
75 75 75l2 75lo| 76 76 7714 78l2} 78 78 78 405 Roebuck com_.100} 55 Jan 5 80 Mchl} 24 Jan Dec 
10914 20914; 109 109 /|*109 10912] 10914 10914] 109 109 |*109 110 1s | et .. 2 00} 101 Jan 5] 112 Febie 72 Jan | 102 Dec 
1021g 10214} 10214 10212] 1023, 1 10253 1027g| 102% 103 1027s ene 2,7:7|Swiftt & Co._.......- 100} 1001lo Ja. 9} 1031g Apr a. 88loJan | 10534 Sep 
lll. ene i ape ae etd nem okeot . ae Feb si, eS ee a. 2 eS ere Aer a 
130 130 (F129 130 |*129 130 |*130 132 /*130 131 |*130 132 lv a Sie Oats Co-_-1 119 Jon : 130 Jan 30 114% Jan | 134 
106 100 100 10014] 100%, 10033} 100 10012] 100 100i2/*100 10012 380 RS ae ae 98lo Jan 1013, Feb 10 Ja 100 «~CJ'ly 
oR A age llg aid “ua “einan> aE 2 15g 15g 119 unit Box Bd & P Co.100 53 Feb 9 15g Mch26 ig J’ly 134 Jan 
Ur SES ERS RR, apie Aion Nolin ERE Fe Last Sale|773 Mch’09;  _..-. Ck eee 100 ae Mch10 YieJan 4 lle J’ly Jan 
*22 *22 24 *22 «94 | #22 24 Last Salei24 Mch’09| .._. estern Stone... _- 100 15 Febi6' 25 ‘fehi5 13, Ort 7 nad 
= 
+ 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand. Surpius Dividend Record 
CH GO STOCK inter. Price Week's |B*ds|| Range NAME. tw cid 
E ANGE esi Friday Rangeor | Seid jor Stock Profit: in in Px- Last Paid 
Week cnding April 2. Pertod April 2 Last Sale Year 1909 T T } tod % 
Bid Ask | Low High| Ne.|\\Low H Bankers National ..._.~/$2,000,000/ $1,265,235 & 8 }Q-Mivec ‘08; 2 
;Amer Strawb’d 1st 6s_1911/J - Jj ---. ----| 100 Men’07/----}| -... —-. umet Natio -----| 100,000 34,125) 6 6 |} An./Dec ‘08, 6 
(Cass Avy & F G (St L) 58°12/J ~- J) .--- -...]| 101%gFeb’09}__-.-.|| 101 10114}}Chicago City... _....... 500,000 177,183} 10 10 4-3 |]Dec “08, 5 
‘Ohie Board of Trade 4s1927|J - D/ -... -...| 100 y" ---|| ---. -.-.]/Commercial Nationai.._| 3,000,000) 4,266,567}; 12 12 | QJ }Jan ‘09, 3 
a Clty Ry 58...1927|)F - A 10419} 1041, 10412} 13/| 1041, 105 [Continental National.._| 4,000,000) 3,710,93y 8 8 [QIIA 09; 2 
‘Chic Br&Mit 6s....|J - J} ---- ----| 103 Apr’04/-.--|| -... -...}]Cook Oo State Savings._| _ 50,000 4,833 6 6 |Q-M/Dec ‘US, lls 
|\Ghic Consol Trac 414s.1939)J - Dj) ---. ----| 55 Aug’O7)----/| _.-. -...}/Cormn Saemeee National! 3,000,000} 5,068,466} 12 12 | QVJ/ian ‘09;3 
'Chic Auditorium ist 5s1929;F - Aj ..-- -.-- 4 Jan’06/....]} -... ....}}zDrexei State........--. 200,000 53,703} 6 6 | QV iJan ‘Uy, Ie 
Chie Deck Co ist 4s_.1929)A - O} ---- ---. sl nace weal Drovers Den Havonsl.... 600,000} 392,915] 8 934] Q-J an ‘09, 2ip 
‘Chie Ne Shore Elec 6s.1912)A - O/ ---. ----| 87 Feb’u6)-..-|| ....  ...]} Eng ------| 200,000 31,160 6 6 | Q-J}isn ‘U9, lig 
Chie Pne Tool ist 5s.a1921|J - Jj 73 75 73 Mch’09}....|| 72 74 First National-....-.-.| 8,000,000) 8,054,x3/| 12 +| 12 |Q-M/Dec31 08, 
Chie. Ry Se... -.... 1927/# - Aj 102g 10253) 102 10212} 72|| LOlle 1023;]]/ First Nat oad 150,000 168,320) 10 10 |Q-MiDec ‘U8, 2ig 
, Chic Rys 4-5s series ‘‘A”|A-O} 947g Sale} 947, 95 3|| 9312 95%9//Foreman Bros B’k’¢ Co.| 1,000,000) 515,764) Privjate Bajak |... ...... 
. Chic Rys 4-5s series ‘*B”|J - Dj) 83g Sale| 8514 18) 843, 89loj//Fort Dearborn National.| 1,000,C00) 447,712 8 8 | QV jan ‘Uy, 2 
ne Se | “CIF - Al 90 903;; 907gMch Se sy 9 Hamilton National..--.. 500,000 158,216 5 5 4-1 [ian ‘U9, 2p 
~ Ghite 7. 6s__.1913)F - Aj 102 10214) 102 Mch’0J/-.--|| 101g 102%9]] Hibernian B’k’g Assn...} 1,500,000) 84.632) s&s 8 | QJjian ‘09, 2 
‘Chic Ry: Fund 6s___.1913/F - A] .... ~...| 10%gMch‘09|__-.|| 102 10233]] Kaspar State Bank. _-- 200,000} 106,340] 10 10 | J-J |ian 09, 5 
iChic Rys Tem Ctts ist 5s_}_. ..}| lu2lg Sale} 1013, 10214) 115)! 10134 102lo}{ Live Stock Exchange Nat/ 1,250,000) 403,035) .... | 10+24Q-MjDey 08, 4l2 
Chie RI & P RR 4s..2002|M- Ni ---. ~-..]| 66l2Aug’05/-__- -.--}}Monmroe National--._.... 300,000 61,578 4 4 | QFiFen ‘09,1 
Coliat Trust ¢ 5s...1913)M- $| ---- --.-| 66l2J’iv‘08 =<} 101 1013,]]Nat Bank of Republic.-_| 2,000,000] 1,124,106 s 8 | QJ}san ‘09, 2 
€hic Telephone 5s____1923/J - Djt103% Sale| 10314 1033s) 15/) _... _.__||Nationai City....-.---.- 1,500,000; 491,825) .... 3 | QV jijan a Os 
‘Commonw-Edison 5s_1943|/M - S|t103ig Sale! 103lg 1031g} 25/| 101 103\,]/National Produce__..-- 250,000 62,753 n{ businej ss Aug 26 1 
_ Chic Edison deb6si9ie/4 - Jj 1005, ....| 1l0u Jume'vs].-..}/ _... ___.]}North Avenue State.._- 200,000 65,891} .... 4444 Q-J Jan ‘OO, lg 
* ‘Ist ¢ 58____July 1926)A - O} lOilg --__| 10114 10114] 26)| 101 1013,|/North Side State Savings 50,000 10,57l| 6 6 | Q4]jan ‘09, le 
Debenture 5s..__1926)" - S| 10153 1 ary a ----}| 101 l02tgfzOak'!and National... _ 100,000 (x) 6 6 QJ iJan ‘O89, lle 
Commonw Elect 5sbi945|M - S| 103) _...} 103 10234 1025si] Prairie Nationai-_....-- 250,000 CERIO accu] dime Goécehitunscalon 
OS | ee A ee ee | ee Soo] Mae) 3 |g [ae ed 
; r 3iM- one owed 3, | PS | See way ange... 250, is) ‘ ----j|Jan . 
Fri Ban ist 58.1928|;A -O} 9614 ---.| 96 Mech’09)...-|| 95 96 rf lil iaak tances wi epiibces 300,000; 131,975) Organjized jOct j12 1906 
Lake St Ei—tst 5s...1928/J - Jj 8 90 Meh’0y}_...|| 73 vo [South miosao Savings._} 200,000 78,005 6 6 | QJ iJan “09; lig 
Income 5s._.......1925] Feb | ---- -...| 16 May’05/..--|| .... ..._l]State Bank of Chicago--..| 1,000,000) 1,364,095) 9+1 1l [| QJiJan ‘Uy, 3 
Metr W Side Ss Yards Savings... 250,000 168,01 6 7 J-D ‘08; 4 
th. nwanuqnnactoeele = 4 cane 8514 85ig} <3)| 83 86io4/Union Bank of Chicago._| 200,000 41,783 6 6 |M-NiNov ‘08, 3 
~~ --- 2938) J ---- 841g] 84 84 12|| 8212 8414]/Union Stock Yards State] 200,000 60,86; 6 6 | QJiJan ‘09, lle 
North Chic St ist 5s..1909|)J - Jj ---- ..-.-| YU Dec’06/..-.|| -... ....]/American Trust & Sav 3,000,000) 2,475,463 ~ 8 | QJ |Dec 2 
as ee epee TT es 2 dens ode deek./ dlaeledcell echo occ 7 oa 2,000,000; 840,463} 7 7 | QV {Jan ‘09; 18, 
be zg s_.1931/A - wn-- ----] 79 Aug’06/..--|| -... -...]}Chtcago Sav Bk & Tr..--| 500,000 05,751] .-.. 134] Q-4J [Jan *09; lle 
2No tyRy434s2927;/M- Ni ---- .---]| 75 Feb’07j-.--j) -... ....HChicago Title & ‘Trust...} 5,000,000) §1,208,619 6 6 | QVIApr ‘09, lig 
North Weet i 1st 4s_.1911|M- $ Sale} 96 4) 761] 9214 9614]]/Citizens Trust 50,000 14,336 3 4 jA-OlOct ‘08; 2 
Ogden Gas 58s........1945/M - N/ $96 pale 95% 96 11j} 93 96 HiCol-~- ~ Trust & 660,000 ,685}- 10 8+2 | QJ [Jan ’09, 22 
q -a---1916)J - Dj 9g “.-.| 100% 1 3}{ 10014 100i,}] Drovers Trust & Savings} — 200,000 92,969} 6 7%1Q-4 JJan ‘09; 2 
; C008 Wi oncase ee ae, ee | 97 Mch’U9|_...|| 963, 98 HFarweli Trust Co....... 1,500,000 77,368; Organjized {Apr {13 1907 
<3. 4.608 Serfes E......... M-N] 99 =  -...] 99leMch’09]__..|] 9912 997g}{ First Trust & Savtngs..-| 2,000,000) 2,330,440] .... | -... [Q-AlApr ’09, 4 
4.80s Series F_.....-_. M-N] 991g _.--} 100 Mch’09}__._|| 100 100isHGuarantee Trust & Sav- 200,000 1,092| Incorp|orated Ji 908/V. 87,p.1188 
Peo Gas L&C kh, 6s._1943 & - O} 12014 122 | 120 Jan ‘Wv¥}_...]] 120 120 rris Trust & Savings-} 1,250,000 808,803 osas 6 | Qu jApr ’09, 21, 
Refu -1947 - S$} 10314 10334) 103!-Mch’09}__--}} 103 104 IMinols Trust & Savings.| 5,000,000) §S,: 256. a 16+4] 16+4 q |Feb 09; 1 
: SChic Gas kor ist 581937|J -- J| 104 1043] 10438, 1 &}) 104 1043 enw Trust & Saves 200,000 6 QJ jJan ‘09; lle 
. Consum Gas Ist 5s_1936|J - Dj 102 10212} 102 102 5]{ 102 1021s/}Lake View Trust & Sav 200,000 31 619 2 41 QJ Jan "09; 
Mut’ Fuet Gas ist5s1947/M- Nj ---. -..-| 101!pMch’09}..--|| 1G112 1011o]]| Mercha Loan & T'r Co| 3,000,000] 4,867,652] 12 12 | QJ [Jan '09;3 
e Elev 4348.1924|J - J} 96 961s} $614 Y6ly 5}| Q4le 96lg]] Metropolitan Trust & Sav 750,000}; 250,615 6 6 | QJ 1Dec ‘08; ll, 
Switt & Co ) aang 5s...1914/) - J/t1013, Sale} 101%, 10134 3]| 10012 102 ||Northern Trust Co..---- 1,500,000) 2,045,679 8 8 | Q-J/Jan ‘09; 2 
El (Loop) 5s...1945);A - O| ¥4lg Sale} 94%, 9419} 11/} 92 95 |iNorth-Western'fr&Sav| 200,000 48,036 6 | 6 [JJ lan 09;3 : 
'Wnion Pacific conv 48.1911/M- N} --.. ---.| 114 Now04}_._.|| .... ....]]}Peopie’s Trust & Savings} 200,000 993 6 6 } J-J [Jan 4° 
: Box Board coi 6s’z6}_.-.. send. Sin Le Mi nccch. 7 70 |jPulfman Trust & Savings} £500,000) 163,004) £8 8 | QJ Van ‘09/2 
est Chic St 1st 56...1928|M- Nj ..-. ----| 90 May’07}-...|/ -... ....]]zRoyal Trust Co.....-- 500,000) 552,422 8 8 }Q-FiFeb ‘09; 2 
Tunnel ist 5s......1908/F - Aj] -... ....] 68!e Sep’0s ----|| ---.  ...]}/Stockmen’s Trust &Sav-| 200,000 21,002 5 5 | J [Jan ‘09; 2ie 
- Debeacare gens othe ae 14|J - Dj ---. ~---]| 73 Jume’07/..../) .... -...]Unton Trust Co......-. 1,000,000} 1,132 907) .... 8 |Q-MIDec :3 
ts....1936|M- Ni ---- --..] 80, = os ----|| ---. .-..|] Western Trust & Savings} 1,000,000) 213,968 6 }QJ lan ‘09; Ils 
Wes Dixotty Ry 4464982 02 n ecm eben Boag Sty ----|| ---- ....]}West Side Tr &Savy Bank; 200,000 50,872) Began | busine/ss |Sept 5 190g 
‘Western Stone Co 5s..1909)A - QO} -... -... Jty°08 a | ERT Woodlawn Tr&Sav Bank} 200,000 31,978) 6 6 | QJ [Jan °O9) lly 
| Nete.——Accrued interest imust | be added tolal Chicago ben|/d prices 
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merged in the Central Trust 


ent therefor. 


Trust Co. 


** Bid and asked prices; Sa CSR 
rice Friday; latest price this week. 


1 Feb. 5 (close of business) for national banks and Feb. 6 (opening of business) for State insti- 


a Due Dec. 31 


n Capital and surplus to be increased. 
and Oakland National banks consolidated 





V. 88, p. 541. 





in February 


6 Due June. 


fo 


k Capita 
Dividends are paid 
909 under name of 
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tal increased from $300,000; a stock dividend of 
-J, with extra payments Q-F. 


rexel State Bank. Royal 


“y 
r Aso 
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3% date bes. 34 








APR. 3 1909.] 
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Volume of Business at Stock Exchanges 


Electric Companies 
Chicago Edison Co See Ch 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY. 


¢ Kings Ca El L&PCo 100 
N (Prov) El Co.5v 
N YG El L &PowCo_10) 








es 
United Sa N J..-100) 


Perry Companies 








N ¥ 30s te 1911.J-J 
ot tear stk. ual 


Hob : Se May 46 J-D 
pa " b 1046M-_N 


194 
25 ro fone” 100 
5s 1919 


zw 
Te Be 


4 
aes 

















te 








iene 13 1asMe S 





tL 
Ches & Ohio6s Jivi '10J-J 
Chic & Alton 5s 191°_J-J 
000||Culic R 1 & Pac 6s ‘09A-O 
Cin Ham&D4 ks ‘08 M-S/7 66 
CCC & St L 5s, June ‘11 


eHackensack Water Co 














Ratlroad, 
Week ending &¢., State 
April 2 1909. Shares, | Par value, Bonds, Bonds, 
523,356) $47,820,600) $2,705,500 $6,500 
980,486} 91,866,850 5,589,0 175,000 
792,935| 74,087,000 3,770,000 115,000 
973,281! 89,962,600 4,791,000 176,500 
‘Thursday...... «-«--| 1,116,327) 102,025,200 6,377 ,500 179,000 
FRGRY cdccoccencese 953,202} 88,385,950 5,009,500 234 ,500 
DO woasccnsnnne 5,339,587'$494,148,200' $28,243,000 $886,500 
Sales at Week ending April 2. Jan, 1 to April 2. 
New York Stock = 
Exchange. 1909, 1908. 1909. 
Stocks—No. shares... 5,339,587 3,132,508 5,332,823 h 
FEO VRIER scvsccese $494,148,200'$273 196,450! $4, 282. 739,325) $3,740,348 ,375 A By 
REE Gs PEE cccee| = tween] ~ aenes $1 :400 $36,200 
Bonds. 
Government bonds... $14,000 $179,000 
State bonds ......-..- 1,601,500 12,520,100 ,806, 
RR, and misc, bonds.| 28, 243, ,000;} 10,815,500 332,681,000 182,229,100 
Total bonds .....--. $29,132,500! $12,431,000 $345,380,100 $216,306 ,920 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
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Philadelphia. 
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Bond Listed | Unlisted 
sales. shares. shares. 
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25,658 


$116,500 15,767 5,485 
pak brad 19,143; 12,694 


245,700 19,115} 21,658 
171,500 12,447 12,555 


7; 
Smt 


eingersoll-Rand com.10v0 
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296, 16,820} 16,628 
293 ,500 15,467 13,329 

















217,764 








$118,295/$1,495,700’ 98,759) 82,349 








Outside Securities 





All bond prices are now “and interest” except where marked “‘f.” 
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910_. 
ern Ry 6s 1911.M-N Lackawanna Steal 1001 





Street Rail ways 
New York C ity 
Bleeck St & Ful F stk.100 

@ ist mtge 4s 1950_J-J| © 65 
eB’y & 7th Ave stk. 100 






Col & 9th Ave 5s See Stoc': 
) a 





ven ee 

T W P & M 5s 1928 
rsStRR5s 1946 A-O 
by & 29th re | 1st 5s ‘96 
Twenty-Third St stk 100 

Union R let be 1942 F-A 
Wes ist 5s 43 J-J 

Brooklyn 

Atlan -” = 1909....A-0 
Con 5s g 1931_.... A-O 
BB«& Woese 5s 133372420 

Brooklyn City stock... 
Stk ch 


Con 

Bkn Hgts ist 5s 1941 A-O 
Bkin Q Co & Sub See Stk 
Bktyn Rap Tran-—See 


Br 
Gr’pt&LorSt ist 6s.M as 
Kings C El 4s—See Stoc 
Nassau — glia 
Se SROGs staccwunas A-O 
tet 4s 1951—See Stock 
N W’be&Filat ist ex 4s 
Steinway ist 6s 1922.J-J 
Other Cities 
Buffalo : Street Ry— 
ist consol 5s 1931._F-A 
Deb 6s 1917_..... xf O 


fe 
Colum Ry con toSern 
Crosst’wn ist 5s ‘33 J-D 
eConn Ry & Ltgcom. 380 
ePreferred 


eee 


6 Fee St 58 F930 I &s 
we On hrs e Les 18s 
w < 
Preferrea 


1st 4s 1948_._._..M-N 


Cons Tract of N J..10v 
ist 5s 1933_..._J-D 


New’kPasRy 5s ‘30 J-J 


Rapid Tran St Ry.100 








New York 
Cent UnGas 5s ¢g °27_J&J 
Con Gas (N Y)—See Stk 
e Mutual Gas.__._...100 
New Amsterdam Gas— 











ist Ss 1921__.._A-O 





Street Railways 
Pub Serv N J Com 
JC Hob & Paterson— 


4s g 1949______M-N 
So Gas Eid Trac_100 





+ 
United Rys of St L— ms 
Com vot tr ctfs....100 
e Preferred . 00 


Gn dn 4s 1934__See Stock 
ny yy a See Stk 
y & El Meme 
Preferred 





8912 
4s ?t ellbeanpanaange: 2° 7 872 


Gas Securities 


ist consol 5s 1948 ._J-J 
NY &ERGaS ist sae J-J 
Consol 5s 1945... .- 
N Y & Richmond d Gas 100 
Nor Un ist 5s OT MN 


¢ Standard Gas com..100 a oe 


e Preferred 
Sst 58 1030... -..-M-N 
Other $ 


Preferred._......... 
Amer Light & ‘Tract-10v 

ferred ...-...- 
Coltre 6% “"notes-A-0 


OR . Meee J- 
Denver Gas & E.ec..100 


Be Co. 100 
e Gr Rap G Ist 5s 15.F-A 
Hudson Gas. 100 


4s 1 p .F 
Indianapolis Gas...._50 
ist ¢ 5s 1952_...._A-O 
Jackson Gas 5s g ‘37. A-O 
€ e hitneh a ime 
e Preferred -...... 100 
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944..Q-J 
Newark Consol Gas..100 
e Con ¢ 5s ae ye 
No Hipeeee LH & Pow— 
G6 26086... .nacdesoo A-O 
Pat & Pas Gas& Elec_100 
eCon ¢g 5s 1949...MS 
St Joseph Gas 5s 1937-J-J 


& ioe one 
a Ras etic ble .100 


+ my & Bay State Tel {00 
pS eeeaaaeeee 100 
eGold & Stock Teleg .100 
NY&NJ Teleph—See St 








eNurthwestern Teleg..50 
Pacific & Aliantic..... 25 


Tidewater 6s, 1913, guar 


€ & Wi B Coal 50 
Lord & Taylor...... 
Preferred ........ 
eLorllard ine 
ison Sa ien..J 


Chic Peo & St L pref.10¢ 
Deposited Piet 





Monongahela R eer 
pe 


M. Bond Co...i4 
Nat ink of Cuba__.16 
M 481957 twi) AD 
North’n Securities Stubs. 


Air Line— 
Coll 5s ext May ’11 M-S 
Union Pacific 4s See Stk 
Industrial and Miscei 


Adams Exp ¢ 4s 19474J-D| 93 
k Migiag.0-- +28 $145 


Real 
Allis-Chalmers Co ist mtg 
s 15s 1936—See Stock 
American Book......100 

ican Brass ou 
American Chicle com.100 
Preferred 100 
Am Sseneeeees i 


Amer Hardware.....100/y1 
mgs ee 6s 1914_-J-D 
r Press Assoc 


0G 

poy hn Soda Fount com-100 

ist preferred......100 
2d _ preferred 


eOntario Stlver_....1 
Ont Trans tst 5s '45.M. 
Otis Elevater com...10U 


Pi ttsb' rg --- 
Prefe: 


-100 
Amer inte acd Paper-100 
hey ferred ie 


atlot aw Ind SS 
Pref 


ed 1 
Col tr g 5s 1959 _-..J-J 
& Smith Car.100 


Pre: de anheies © 
Bethl-m Steef Corp——See 
Bliss Boanean on com... 50 


rred 

Bond & Mtge G 
Borden’s Cond 

Preferred 
British Col Cop 
Butte Coalition 
Casein Co of Am com. 100 

Preferred 100 
Monaro Co of Amer -100 
Cent Fireworks com..100 


Chesebrough Mfg Co-100 


elst preferrea Sitinaen SO 
referred......10 
ock Coal&l pi 10v 
ee g 5s 1917......J- 














Industriai and Miscei Bia 
Vonsol Car Heating..10u} .... 
ons Ry Let&Refrig100 pee a 
Consol Rubber Fives ERS 5 
Preferred .... 100; 2 
Debenture 4s 1951A &0}7 37 
Cons Steamship Lines 100] «.-- 
Coll tr 4s 1957 rctsJ&J}; 16 
Corn Prod Ref See Stock eae 


~10 
Cumberland Ely Cop pper. 5] *73, 
eDiamond Match Co.100| 14 
Dominion Dapper pn castiied x the 
Douglas Coppe 


Ist Msf@5s1956_J-L| 93°. 
Electric Boat... ...100 22 


Preferred ......<- 10vu] ~=60 
ig Vehicle.....100} -.. 
TOMIred s2..206.100) ..-. 
easton Steel........100] 7 
Pre adenomas 


Federal Su fN sie 
e er garofN Y Se: |StkE 
General Chemical... -100 
OPreferred ...ncenee 100 1001» 
Goidfield Consol Mines_10 #734 
Gold HillCopper...... 1} *516 
Greene Oananea_....- 20] *10 
Guggenhetm Explor’n 100} ---- 


Ref g 4s °52 op ‘12.-J-.3} 87 
Hall Signal Co... 100} 30 
Havana Tobacco Co..10U] -..-- 
Peemeree ns 100; 13 
ist ¢ 5s June 1 me iain 


Houston racemes: 
Preferred .......«.100 


Hudson Realty......10u 


internat’l Bank’g Co.10. 
Int’nl Mer Mar See Stk 
Intermat’l Nickel....1 
Preferred ........10 
ist zg 5s 1932._.._.A&O 
International Sait...10v 
ist ¢ 5s, 1951.....A-O0}; 50 
internat’] Stlver.....100 8& 
Preferred _.......100] 69 
ist 6s 1948__.....J-1A 109 


30 
‘wor 

7 

100 

60 

ePreferred ...__ =100§ 92 
95 
Exe 

100 

12 








tchell meng 












Title Ims Coof N Y...1 A 
Tonopah Min (Nevada) .1 be 
Trenton Potteries comi¢ 


Preferred, new....1 R 
Trow Directory...._- 1 25 
Uni » Typewriter com10 60 

1st preferred......100} 1}2 

2d preferred....... 112 
United Bk Note Corp..5@ #55 

Proferred ....<cs«s ¥53. 

60 


United Cigar Mirs.. .100 
= cto 
United Copper......100 

Prefe oocansed 
U S Casualty........100 
US Enve com... 





Westin ~oo50} .... 
West & M xe 
White Knob POE 








Coi tr 6s Oct 1956... 











Seuthern & Atlantic..25 








Preferred 
Worthine Pump pret-10¢ 





* Per share. c Ex-rights. » Basis. < Selis on Stk. Ex., but not very active. / Flat price. 





n Nom. 3 Sale.price. #&x-div. y Ex-tights. 
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BOSTON STOCK EXOCHANGE—Stock Record. Daily. Weeklv and Yearlv 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Sin-« Jan} ange for rrevious Year 
Riel oni | fuaiay | Wanotey Ther | Engy [fees] "BLOnance™ = = 
March 27. | March 29. | March 30, | March 31.) April 1 April 2 Tonresi Highest 
Railroads 
10434 10434) 105 105'g| 106 106 | 10614 10734] 1077s 108 06%, 1 1,411 toe Top & Santa Fe.1 98 Jan 1 1011, Dec 
#10373 1047g/*1037 ae *1037%g 1047g|*10414 10514] Last Sale|103% Mch’ ae ee OU Pee 100} 100%; Jan 2 10414 Dec 
e234 «....| 235 235 235 | 236 2367s] 236l2 23712 650; Boston & Albany....100] 225 230 Dec 
ee 126% 127 129 | 12812 129 | 12812 129 } 12912 12973} 840/Boston Elevated. _... 100} 12414 140 Jan 
_---/*28 ceecl 282 232 [*.... 232 §*.... 282 232 50| Boston & Lowell_.... 224 Jan 12 228 Dec 
iidts 141 141 14119] 142 144 145 14612 14612 611|Boston & Maine..... 1 1321p Jan 2 140 Jan 
fe OR CRE Tee GR Ca: ae TT Pf Meh0O] ....]'° TO PEE... ~~ we 00] 151 Feb 26 156 Jan 
~---/*298 ..../#298 ....] 298 298 Semin! 28| Boston & zrovenence, 168 298 Apr 301 Nov 
15 | *15 16 | *15 16 | Idle 16 300] Boston capereen Bt 114Jan 2 13 Mch 
712] *70  =71l2| *70 7112) 70% 70%; 450) Do pref..........- 60le Jan bs Nov 
14Jol/#_... 1419/#.... 14 [#2 1lig} 100 Boston & 1 Wor Elec Cos _- 10'gJan 8 17. Jan 
*55 57 | *55 *55 56 50 WG cn cdunnedes 62 Jan 5 6015 Jan 
CE ti Ee “a, meee meat 145 25)Chic Junc Ry & USY.100] 148 -an 151144 Dec 
118 118 118 118 118 117 170 dcapeacese 1146 Mchi9 12012 Dec 
RA) Pi TACT ER, OVENS BERT EGR se 173. Mch’09|} ....|Con & Mont, Class 4..100] 170 Jan 165 Mech 
eihich -dilie “telleied die piebal quia 14212 Mch’09} ..../Conn & Pass Riv pref.100) 139 Jan 2 138 Apr 
SS HANES, Gee ASOD, pai TERRE SPs Last Sale|272i2 Mch’09 t River...100| 267 Jan 15 263 Dec 
*_.... 134l2/*133l2 13334/*133l2 134 1sdhe 134 | } 134 91| Fitchburg, pref_....-. 132 Jam 2 1338 Nov 
7912 7912] *79 80 80 8680 5B boar aon 520|Ga Ry & Electric....100] 75 Jan 6 86 Dec 
*83 85 [#.... 85 [*.... 85 Mch cons] \. St Lo dehbdownae Jan 14 85 Dec 
Wie hie aa mie Sen tee ome Tam Sale 19514 Jan’09} ....|Maine Centrai_...... 1 Jaz. 13 1 Nov 
15 15 1412 141g] 143, 1434] *14l2 15 1412 c ~----100} 11), Jan 13%, Nov 
72 734) 72 73 71% 7219] 7214 73 722 7212 73 Be. ay: fee 10 58le Jan 15 64 Nov 
2 15912] 15914 15934] 159%, 160 160 163 163 165 165 1,793}|N Y NH & Hartford.100}] 157° Jan 21 161 Nov 
Lia the seenk pnts wand whiten swe Last Sa Mch’09; ...- 7 Maanéheu 146 Feb 145 Apr 
Regt esae ONS, hata: ee Last Sale|\209 Mch’09| ....|Norwich & Wor pref.100/] 209 Mch13 205 Feb 
2 19712] 19812 19812) 199 199 199 19912/*198 198!2 200 260;Old Colony........- 194 Jan 5 196!; Dec 
Fie ee ES ae CRONE Praesens anal 10] Rutiand pref... 263%, Mch25 34 Dec 
2 9114] *90lg 9114] *90l2 Q1lo| *90l2 Q1lz] #9014 91ly 91le 7 Seattle Electric 9014 Mch 2 9 Dec 
2 9812] *97lg Q98l2] *9712 9812) *9712 98 98 98 98 Do pref.... 88 Mchi8 102 Dec 
18353 18412 18312 18353] 18414 18512] 185l2 18653 18653; 5, 412 Union Pacific. -.-100 21727, Feb 26 18553 Nov 
95le| 945g 9453 *95lg O6lg] *947g 957s] *95lg O6lg 95% 25) “BO MEBs isccccccd Q3!2 Meh 2 97%, Nov 
Liickl otted senel sens ae GE Se | mode . eeow wane t Mass....100] 165 Jan 20 161 Nov 
*96l2 ..-- 9 97 9712} 97 97 97 244|West End St........ 88 Jan 2 9llz Sep 
108 109 /|*108!g 10912} 109 1091!2/*109 110 11012 407} Do pref.........- 10644Jan 9 310 
LE awe’ ahd abe: een iene sok Be pea. Bee ..-4eee dk =o & Hock “100 144. Mchi2 140 Mc 
3712} 38 38 38l4] 38lg 38l2] 38 38 3712} 532 Ane — I’ Chem..100 331, Jan 2 35 Nov 
9612} 96l2 97 96lg Y6l2] 96i2 97 O6t2 97 965s) 204) Do pref.....-.-... 100] 94 Jan 18 9 Nov 
912, 9 9lg} 8% 9 8, 9 9 834) 2,418 Amet nea Service... 50 Jan 26 12 
203g} 2 1912 19lg] 19le 19% 193, 191g} 2,276 oa isi cicin tice tote 50] 13 Jan 12 23 
13112 132 131 1312) 13114 133 132 13214 13214; 1,443 Amer Refin...100) 261g Feb 24 13753 Nov 
12815! 1 1 128 129 128 1 1283, 129 129 yyy 100] 127 Jan 9 132 Nov 
131 1321] 1321g 13253]71305g 13133 1311s 13112 13112/43,606 amer el & Teleg..100) iz5l4 Feb 1 13212 Nov 
31 3llg| 317g 3234] 3233 3212 3412 856| Am oolen...-100] 971, Feb 4 3233 Dec 
9834) 98l2 99 982 99 Q98lg 987s} 987g 99 100 | 1,014 on on TEES AES — 93le Jan 15 9619 Nov 
*4 *4 5 4 2] 3% 4! 5 475| Boston Land..._..-- 33, Apr 1 4i2 Dec 
534 12584), 12614 12614/*127 128 |*127 128 128 128 128 148})Cumb nelep & sae 100 125 Jan 25 128 Nov 
3414 3312 34 34 | *33 34 34 25| Dominion 18le Jan 11 21 Dec 
8 83g Sle Sle 87, 87g 984 9 Qlo 934) 8,816| East Boston ey Fe ar iA 7 Jan 4 8's Nov 
253%, 25334 2. 254 25419) 255 255 5512 256 25814 475|/Edison Elec illum-.-.-.1 245 Jan 2 253 Nov 
156 15712 158 157 yt —s 15712| 157 15712 157 219|General Electric....-. 1 1503, Feb 24 162 Dec 
6312} 63 63 6314; 63 63l2 6314] 1,316) Massach GasCos 100 59 Jan 5 60 Dec 
92%, 93 9314 23s Oats 9312 9312 93%, 9333, 9 ee te Jan 90 Nov 
2081g 20814] 208 20814/*-..- 208 ” saa ae 20753} 118|M mthaler Lino...100 “B39 Meh 12 215 Nov 
234! 2% 3 *234 ae 234 * 23,4 234, 724|Mex Telephone... 2 Jan 5 3 Oct 
70l2 7O0le 7013 7Ols 7012 zor 70 7012 72 36|N E Cotton Yarn...- 70 Apr il 73 Nov 
gore 997s; 100 00 100 100 | 136] Do pref._.......- 93 Jan 2 93 Dec 
331e| 13212 1325s} 132 132I2 ae 131 | 133l2 133l2 135 | 1,175 a E Telephone. -_...- 1 126144Jan 5 128 Nov 
a ME cance Sa" meets . mor Mch ciel wer..100, 75 Feb 6 79 
172 172 171 172 171 172 171 172 175 771 in an caenincnin mise 168 Jan 30 17412 Nov 
101s} 1012 1012] #10 1012] 102 10!2) -... -.-- desi 85|Reece Button-Hole.. 10 ese et jot Nov 
10244). 10214 1025s] 1025, 10234) 1028, 103 10284 10314 1031, 928|S i Eedkannonsee Jan O81, J nae 
22 22 21% 21%, au 211g} #20 22 22 * Tec. Class A.. 2 te Meh3t 4 
*24 25 | *24 25 25 25 25 25 = canequmese 24144 Jan 29 2612 bee 
*1lp 2 *llp 2 "oe 2 *llg 2 2 % Union p L’d & M’g. 25 1 Jan 26 2i2 Jan 
13634] 135 136l2, 135l2 136 13512 136 135 136), 13544] 1,126 (7 eee 12612 Jan 4 148 J’ly 
5584 4 565t 55 4) 544 55 4 547g 543,| 2,740) Un Shoe Mach Corp.. 25) 254 Mchi9 62%; N 
4) 287, 29 29 294] 29 £29 2914 2914 2914 DO DE. .cceccsns 28le Jan 11 30 Nov 
4584 65, 4 467%, 4812) 48 4914) 491g 503, 507s/32,120| U S Steel Corp..---- 41% Feb 24 583; Nov 
11144] 11134 1123g| 111g 11284) 1125s 112%) 113 113l2 11383 612} Do pref.__...-... 107 Feb 23 114 Nov 
Jlo| *6l2 *6lg 71 gee 7 7 se Rites 30| West Telep & Teleg..100) 61g Jan 11 Ole Nov 
77. 7 761g 762) 77 77 76lg 76le 7612 48} Do pref....------ 3 
Sig] 84 Sl 8 83g,  * 8 8 814 Sig} 770) Adventure Con...... 25 Tip Feb 1 121, Aug 
2} 39 38 8639 sf 3912} 391g 39le 39 340} Allouez_...-...----- 34 Jan 29 4lle Nov 
7414) 733, 7434] 73% 74l4 7512 5 7614 7612|50,176 ted Cop) 100} 65 Feb 26 831, Nov 
2419; 24 24341 *24 25 dale 2434; 25 25 25 ,000} Am cLead &5m.. 25) 23 Mch27 20 «J’ne 
gaa Le ei seab es 5 pt taree Tab jaamael steeper 443 20| Anaconda ....------ 38ig Feb 26 63 Nov 
5 5lg 5 Si4l 5 5 | 2,130) Arcadian -...-.-..-- 2io Jan 30 6 fon 
373, 3834] 38le 3912) 39 3934) 39 41 41 |14,988] Arizona Commercial... 30 Feb 26 405, 
75 «6685 |*.75 .85 |*.75 .85 90 .90 .85 200) ATROEG 2. .c2050-0e-~ 45 Feb17 30 Aug 
13%, 1334; 13!4 1312] 13% 1312} 1312 1353 1319} 1,555 SEE. macmegoceee 138 Mch22 2N 
* 45 65 |*.45 . 46 .46 |*.45  .55 55 200) B (Dev Co) --.- 45 Febl16 75 Nov 
11 113g, Lllg Lilg) 115g 115g] lle 11% 1134} 1,185| BostonCon C&G (rcts) 1034 Mch15 181g Nov 
2014 2053 2034} 203, 211 21 | 6,160) Bos &Sil Feb 25 Nov 
2414 25 243, 25 2414 2453] 243, 2514 247g) 8,086} Butte Coalition-----. 2183 Feb 24 30 Aug 
102 103 | 101 102 } 10012 102 | 101 102 101 4|Calumet & Arizona... F 1 130 Aug 
630 630 | 630 631 630 | 620 625 620 HH Calumet & Hecla.... 585 Feb 26 700 | al 
30 3012} *30 31 30 3012) 30 4 314 800; Centennial. -..-..----- 29 F 1 363, Nov 
26 .26 |*.26 ....|*.28 . .30 .30 900|Cons Mercur RES 26 Mch29 45 J’ne 
7624 77 761g 774) 76le 7734 77l2 77 +| 4,194 i page Con Co 100] «gts Feb 26 837, Nov 
107g 107%} 10%, 11 | z1l i141 101g 1034 1019} 390) Daly-West._---..--- 2 Feb 2¢ 11% Nov 
143, 15l2} 145g 1473] 14% 147g] 1453 147 1473/12, 365 East Butte Cop Min... 1 Tle Feb 1 10 Dec 
i4ig 1412] 15 151 isis 15 “1bl 1544 Ista] 2,828 Sake 3" Fi D 25 rote el 
2 2 2 2 rT 2| 2,825) Franklin .....--.... 1 e ov 
95 95 | 96 98 97 97 96 284|Granby Consolidated.100| 99 Feb 26 110 J'ly 
101g 107%) 101g 103g) 101g 103g] 101g 1033 1014]13,155}Greene Cananea--...- 9 Feb 131, Aug 
Sem mand] Base eeckl <dee ennm Sale 08| ....|Guamajuato Consol... 5)_____...--.. an 
2614 27 2534 26 25%, 2612 2612 26 | 2,680) Isle Royale (Copper) . 24 Jan 5 26\, Jan 
1914 20 19 191g; 19 19 19 19 21 8,195 Lake Copper.-_.-. 5 inl 16 Jan 30 10 Sep wy 
148, 2473} 14% 151g} 14% 147s) 15 15 15 .250| La Salle pper._... 13 Jan 30 1214 Jan 174 Jan 
534 6 Gig} 64 6 614 61g] 3,133] Mass Consol._.---.--- 414 Mch is 2,Mchi _ 8% card 
*50 .60 |*.50 . * 50 a 55 .60 ----| 160) Mayflower ......-~-.- 50 Feb 17 25 Jan| 75 J 
334 373i 4 4 37, 3% 4 37%s| 1,010| Mexico Cons M & S.. Feb 25 Ble s Jen 
141g 1433] 14%, 1412] 1412 14% 14lp 141g 143,| 3,653| Miami Copper.--.-.-..- 123, Feb 26 $384 op 15lg 
10lg 11 1044 10%4) 10!g 10%) 11 #411 lls] 1,620] Michigan ...--..--- * ig Mch 7, F 15lg Nov 
64 64 63 63 62 63 6212} 691; Mohawk-....---.-.-- 59 Feb 1 45 Feb| 73 Nov 
*.30 .35 |*.30 .35 | -..- ~.--| .35 .35 35 310| Montana Consol C & C 19 Febli 25 Dec 133 Jan 
197g 20 1934 20 1973] 2,593) N' - 1612p Feb 26 8, Jan |} 20% Nov 
35g 3%) 3% BBs 4 37, 295| Newhouse Mines & S- Mch 4%, Oct 8 May 
7184 72%4{ 70l2 7212) Oleg 72%) 72 734 7214\29,324| North Butte....--.. 66 Mch 40% Feb} 89%, Nov 
60 .75 |*.60 .75' |*.60 .75 Mch’09| __..|Old Colony-...----- 60 Jan 8 50 Jan 1 J'ly 
51-5184} Silg 5ily] SOle Sie} 51 51% 61 | 2, 338 Old Dominion.-....-.-. Feb 28 7a 6012 Deo 
130 130 | 130 132%) 131 132 | 131 1312 131 | 701)Osceola .......-.--- 122 Feb 26 71 13512 Deo 
33 * 33 ome 34 BAle 3414) 7, 397 Parrott (Silver & op 26 Feb 101g i= 31g Dec 
ie cans Res Jan’09} .... Ls a ig 2 1 Jan 14 1 1% Jan 
ate] 88 88 2 8612] *88 90 88 30 goes apepectoncnss 85 Feb 1 100 Aug 
itn. acd else hice, wine . aa Feb’09} ....|Rhode Island__-__.-. 2 4%, Jan 30 oe Nov 
214 2i4f 2 1-16 2g ig 24 233 2 435| Santa “Fe itGold & Cop) 2 Feb 25 Nov 
141g 1419] 14lg 14%] 14. 141g) «14% «1412 1414] 2,375|Shannon .....------ 10] 131 Feb 26 19t4 Nov 
i 42 42 42 42 4lle 4134) 412 41% 4119] 1,483/S Sortie Ae eainidecee pe eniackien st oe 34 Jan § 36l2 Ni 
i. 14lp 1514) 141g 15 14le 1434) 145g 1434 15 | 3,156)Superior & Boston Min 14 Mch24] 17le Feb 16}/_-.....-..]..--- ES RS 
aS 1 14 14lg 15 143g 1419} 14 14 141] 3,611) Superior &Pitts Copp. 13!g Mch20 20ig Nov 
ys 7 *78 80 | *77 ” 7934 7934 79le 24 Tepieeeek Sik peal anaelee 72 Feb 1 88 Nov 
Ble 15 14 147%) 14le 14% 15 15 | 3,725) Trin ~j hep tices paetinlncn me ty 12 Febly 26 
. 1 13 1344 13l4] 1344 isl “7. 13 ne 123. 80 bs 5 Copper.-.-.-- 118g Feb 2: os ey 
: in Sade teins Meragisct SR Satta gie AS - ov" eae? ee eer ere 
; 32° «“B2 "| *3ile 821g) Big 32%] 325g 32% 3253 Unite Stasespost SOu 25) vs Jan 12 308% Nov 
tie 423, 4312) 43 43 . 743 431g} 43 43 43 2,955) U sh yes Ref & Min 389 Feb 25 4673 Nov 
Fr 4512 45lo| 45% 45%) 46 46 | 451g 45lg 45 | 2,429 Do pret henun anon 44 Jan 8 47 Nov 
* 6 6 By 6 Ble) 57g) #5340 6 455| Utah-Apex Mi ils 55e Feb 25 7 Nov 
f 42lo 4234) r42le 4210} 42% 421g] 42 427g 421, | 2,346/Utan Sa 3714 Feb 24 Aug 
43 43le 4 44 44 44 44 44 4314 470| Utah Copper Co-...-.. 393, Feb 26 53 Nov 
43, 434 47g 0 4%g) 48,0 4%, 5 5 285) Victoria ..-.-.------ 2 Jan Nov 
*5ln 6 ig 57s} *5l2 6 *5ig 6 6 10) Winona ....-.-.--- - 25) 6 Jan 18 ¢73,Nov 
#143 145 144 145 | 144 144 145 145 145 45| Wolverine .....-.-.. 139 Mch18 155 Nov 
25g 23; 23,4 2, 27s 284 23, 224, 3 ° 1,850'Wyandot -....----- 932 Jar 4 








efore pay’ t of assess'ts called in 1909. 





* Bid and asked prices. 


d New stock. 


é Ass’t paid. 0 Ex-stock div. 


a Ex-div. and rights. 
























































































_~ 
Apr. 3 1909.| Boston Bond Record S75 
BUADS Fy s. BUADS 3 “a 
‘BOSTON STOCK EXOH’@E oY: friday a, | eae e3 zange || BOSTON STOOK EXCH’GE 35 ete = gases iL. hangs 
WEEK ENDING APRIL 2 April Last Sale January 1 WEEK ENDING APRIL 2 < April 2 Last Sale |2*\\ January 1 
hy A L Nn 
Am Telep & Tel coll tr 48.1929) J.-J] 94% Sale | 03% [linois Steel deben 58....1910 % 1 
Convertible 4s. ..........1936/M-8| 98% Sale | 96 98% 92% 9841] Non-convert deben 58...1913/A-0] 1005, Sale [l0U% 100 
Am Writ Paver letsf6s¢1919)J.4| ............] 83 Mar’dv 83 «83 Ia Falls &Sioux Clsat 7s..1917/A-O} ...... ...... TT Ar 
Ariz, Com Cop 1st conv 6s 1918)M.S] ...... ...... 165 i65 130 166 || KanC Clin & Spr 1st 58...1925/A-O} ...... ...... 95% Feb’0 
Aten Top & 8S Ke gen g 48..1995)A-0] 100% Sale [100% 100%, 100 101%||/KanC Ft 8 @ Gulf ext 68..1911/) 4-Dj ...... ...... UU 'y Jan ’09 
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Nore— Buyer pays accrned interest in addition to the purchase price for all Beston Bonds. 


- No price Friday; latest bid and asked. 








qv Flat price. 
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PHILADELIHIA Bid | Ask PULLAUELPHIA PHILADELPHIA Bid | Ask BALTIMORE t Bid | Ask 
inactive Stocks isonds Ph & Bead 2d 5s °33.A-O} ....../...... has Ry G& E158 ’°99 M 89 | vO 
Allegheny Val pret....50/ _.....)...... Prices are aul : “and Con M 7s 1911..... J-D) 1064 /10645) Chard abamaaty re 530 ti30. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month. and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 




















































































































period. “he returns of the street railways are brought together separately on « subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 tc Latest Date. 
ROADS Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ 
Ala N O & Tex Pac ‘| Nevada Central....|January --. 4,482 4,429 46,070 48,580 
NO & N East _.|ist wk Mch| 57,000; 46,000) 2,140,664) 2,115,178 || N Y C & Bua River|January ~_|5,611,643/6,179,327/54,798 ,403|57,617,491 
Ala & Vicksburg.|ist wk Mch| 27,000} 26,000) 1,101,143) 1,093,252 || La-:e Shore & M SiJanuary —-|3,216,725|2,850,440/ 24,941 ,368}26,214.377 
Vicks Shr & Pac_|ist wk Mch 24,000 a 000 987,609) 1,079,717 | Lake Erie & West|January ..| 324,228 6,488} 2,328,34.] 2,970,888 
Alc Tenn & North__|January -. 5,693 202 37,624 27,633 Chic Ind & South|January ..} 265,603) 235,605} 1,771,705] 1,740,587 
k Atch Top & S Fe_|February -/|7,215,792/6, 732. ‘551 61,834,210/62,808, 854 Michigan Central.|January ~~}1,967,661/1,861,468/15,090,866|16,574,595 
Atlanta Birm & Atii3d wk Mch 43,426 6,802; 1 ‘490, 780) 1, 198, 1278 Cleve CC & St L.|January ~-}2,024,965/1,786,119)15,630,643/15,794,151 
Atlantic Coast Line.|February ~|2,391,265/2, 251° 525)16,883.189 17/441,191 Peoria & Eastern.|January ..| 208,762} 250,172) 1,702,451} 1,818,598 
Baltimore & Ohio__|February _/4,955,671/4 "682,348 47,284,007/52,744,611 Cincinnati North_|January .. 77.189 56,821 660,984 582,216 
Bangor & Aroostook|/February .| 249,975 er a 1,890,133] 1,746,530 Fives & } Lake Erie January .-| 837,229] 585,384! 7,129,324] $,447,740 
Bellefonte Central__|February - 4,864 47,313 42,769 Rutland 1 ____. January .-| 195,835) 187,815) 1,712,928!) 1,859,404 
Boston & Maine___r|February ~/|2,810,433/2 491. ett} 26,202,187 /|27,270,576 | N v Chic & St L_|January ..| 751,854) 759,987] 5,580,682) 6,004,635 
oe & Saco R)January -- 3,467 2,860 30,246 34,066 || _ Total all lines___|January --| 16531644/ 150896 6) 131811798) 139574677 
uff Roch & Pitts._.._j/3d wk Mch| 117,547) 149,947 5,063,478 5,836 804 | N Y Ont & Western|February -|} 557.812) 515,485) 5,489,325) 5,415,698 
Buftais & Surq__._|Febru 183,133) 131,092) 1,542,796) 1,458.539 '| N Y N H & Hart__r|February. [3,826,499/3,359,707/35,533,185/36 536,010 
Canadian Northern./3d wk Mch| 169,400] 142,800) 7,122,400) 6,780.50¢6 } N Y Su & West__|February -| 281,392) 236,382) 2,129,058) 2,253,909 
Canadian Pacific__.|8d wk Mch/1,436,0090 my yt 54,716,725/53 ,083 ,097 || Norfolk South_-r February -| 196,009) 152,276! 1,532,417) 1,414,089 
Central of Georgia.|3d wk Mch|} 224,806) 213,600) 8,511,724) 8,827,901 || Norfolk & Western_|February —/|2,167,477/|1,818,320)19,178,752/20,749,361 
Central of New Jer_| February -/1,762,353)1 eee ter 16,874,155/18 580,519 |; Northern Central __|February .| 788,979) 785,479) 7,603,669/ 8,664,869 
Central Vermont__r|Janu --| 247,163 "2 2. 079, 1848 2,145,181 || Northern Pacific___ January ~-/4,147,390/4,432,215}41,792 560) 45,000,819 
Chattanooga South.|2d wk Mch 1,441 80,988 | Pacific Coast Co___|January ..| 401,846) 479,140} 3,768,451] 4,774,714 
Chesapeake & Ohio.|3d wk Mch| 509,382 433°207 18,804;518 19,736,055 || Pennsylvania Co__r|February -|2,671,608|2,475,478/27,236,327/31,418,128 
Chesterfield & Lanc|February _ 5, 5,918 35,077 43 ,667 Penn—East P & E|February -/| 10314160/9,814,960/93 811,413 106049713 
Chi & Alton Ry|3d wk Mch; 253,823) 295,144) 9,333,326) 9,175,516 d West of P & E_|February -| Inc.347/,500 Dec.6,24/|5,400 
Chic Burl & Quincyr|February -/|5,719,427/5,205,865/53 ,130,012/54 495,044 || Pere Marquette___r)January __|1,096,667| 998,574] 8,322,956) 8,360,584 
Chi Great Westi3d wk Mch 149,767} 152,906/ 6,072,635) 6,026,916 || Phila Balt & Wash_|February _/1,232,416/1,107,116/10,959,694/11,469,194 
Chic Ind & Luoisv.|3d wk Mch 99,961 90,536) 3,769,431) 3,801,948 || Pitts Cin Chic & StL!February _ 2,073 ,52 1,937 ,310/18,167,155/20,203.549 
Chic Ind & Sonthern| —See New | York Cen|trat. '| Raleigh & Southp’t/February - 12,8¢ 7,496 88.243 62,279 
Chic Milw & St Pau!|January -_/4,508,998 te 155,355/36 ,816,798/35,473 O87 Re ng Company /February -/2,996,732)2,626,041/26,434,932/|29,086,887 
Chic & Nor West__r/Fe -|4,691 ,857 4,078,222 44, 681, 125 44,608,790 | Coal & Iron Co__|February -/|2,497,772/2,659,581/22 ,803,426/26,804,081 
Chic St Paul M & O/February -| 923,157} 894,542 9°149.716 9,055°667 | Total both cos.___\|February ~/5,404,511/5,285,623/49,238,357/55,890,965 
Chic Term TransRRiJanuary -- 77,545 77,438 650,048 681,853 jj Rich Fred & Pot__r,January ..| 167,226) 136,068] 1,052.314| 1,128,134 
Cin Ham & Dayt-r_|January -_| 579,217 81087 4,829,082) 5,225,543 || Rio Grande Junc___|January -- 64,516 51,250 516,836 528.238 
Clev Cin Chic & St L| —See New | York Rio Grande South__|8d wk Mch 10,349 11,568 423,421 451,583 
Colorado Midland_r|Janua --| 197,257 "iss, 226] 1,427,039] 1,455,437 || Rock Island System|February -/|4,574,736/4,266,011/41,268,075/41 045,892 
h Colorado South|$d wk Mch! 303,027 77,084 11 1/389? 19/10,977,241 e St L & San Fran|February -/|3,731,861/3 ,487,061|32,501 ,477/|33 ,389,957 
3 Newb & Laur__|January -. ,069 21.549 165,491 174,740 Evansv & Ter HiFebruary -| 149,255) 157,474] 1,443,017] 1,540,470 
Lioatincias A January 51,853 54,895 460,57 502,134 otal of all lines.|February -/|8,455,853/7,910,546/75,212,568/|75,976,319 
Cornwall _.......- — ~ os 13,129 3,609 61,824 ° St Jos & Grand Isl_|January ..| 120,360) 125,535 986 403 997,041! 
Cornwali & Leb..-r|January - 30,549 15,044 188 ,887 203,659 || St Louis Southwest_|3d wk Mch] 177,069! 176,614| 7,783,305! 7,341,327 
«Cuba Railroad____- January .-| 218.258] 183,794] 1,065,869! 1,053,126 || San Ped LA & SL_riJanuary __| 585,730! 569,080! 4,082,026! 4,674,631. 
1 Delaware & Hud__|January —~_|1,371,117]1,453,251/ 10,981 ,693]12,205,036 |; Seaboard Air Line_|February -/1,464,539)1,289,293/10,675,180/10,564,335 
West _r\February -|2,219, 2288,919|22,055,222|22:945, Atlanta & Birm_|January -- 76,826 60,753 556,109 2,537, 
Denver & Rio Gr___/3d wk Mch} 370,400) 292,100}84,947,098/15,451 852 Florida West Sh. January wi 18 ,895 13,001 73,763 65, ‘710 
Tilo & Iront Sysj3d wk Mch ™ 27:510| 1,135,991) 1, 046 || Southern Indiana__|January --. 82,351) 138,018 699.833; 1,013,713 
Ann | See 3d wk Mch 42,718 29,653/ 1,279,804 1,426, "785 c Southern Pac Co_/|Fe nb og? 4 8,560,908 8 ,474,744/|80,144,758/86, 191, 523 
Detroit & Mackinac|3d wk Mch 29,392 25,684 823,59 865,227 || Southern Raliway__|3d wk ch 1,004,731 65,269 138 263 ,511/39,166, "309° 
Dul & -rjJanuary —- 78,916 87,641) 4,752,742) 5,200,846 Mobile & Ohio...|2d wk Mch/ 159,886) 153,871) 6,850,644 7,086,061 
Dul Sou Sh & Atl__j3d wk Mch 46,846 50,736] 1,913,736) 2,267,166 Cin NO & P_|3d wk Mch; 144,990) 132,012) 5,583,229) 5,882,789 
El Paso & So West.r|February -| 618,294) - ____- SEEGER wnccsore Ala Great uth.i3d wk Mch 57,509 54,149] 2,584,407! 2,680,339 
ladies idiots tsa en em February -|3,748,370|3,223,264/33 ,542,059/34,411,224 Geo Sou & Flai3d wk Mch 42,456 36,071! 1,436,150) 1,500,014: 
y Sorting & Ter H|—See Rock! island Sirstem. i| Texas Central__--_- 3d wk Mch 20,546 16,783 915,189; 858,2 
Fairchild & Nor ¥ -ARUATY .- 1,262 1,416 1,313 11,590 || Texas & Pacific__._|3d wk Mch| 258,672) 236,837/11,069,080/11,384,316 
Fonda Johns & Glov Fobruary * 51,565 45,177 502 ,368 535,771 || Tidewater & West_r/February - 5,58 6,174 47,743 62, 
Railroad __}February -| 233,636) 229,674| 1,946, ‘897 2,060,173 || Toledo & Ohio Cent ye gf -| 233,376) 281,754) 2,969,005] 3,078,739 
Georgia South & Fia| —See Sout|hern Rali|way. Toledo Peor & Westisd wk Mch 20,052 »209 807 ,268 919,330 
Grand Trunk Svst__|3d wk Mch; 710,526 685, 552/28 ,146,048/30,965,860 Poe St L & Westi3d wk Mch 72,657 78,762) 2,492,420} 2,964,192 
Gr Trunk West__|2d wk Mch 97,461; 114, 1975 3,830,133) 4,368,630 bee Valiey__|February - 8,158 4,090 53,561 40,030 
Det Gr Hav & Milj2d wk Mch 27,899 1 1,164,095) 1,301,903 Union acific Syst_|February ~/4,984,304/4,640,115/52,968,128/52,749,332 
Peg Atlantic._|2d wk Mch 30,308 27,311] 1,268,158] 1,474,647 || Vandalia __._.____-_ February - 836) 648,810) 5,905,056) 6,503,655 
Great Northern February -|3,267,648/2,811,949/36,803, see 40 391,606 Vv. nia & Sou West| Feb 77,071 66,087 815,443 748,128 
out Ps Ship Island_}February -| 156,839) 151.41 1,265, eters TE baie teatont oue 3d wk Mch 499,204) 456,257/18,693 ,625/19,280,250 
A ae February -| 351,929) 348,912 4°200°621 4,396,460 || Western Maryland.rjJanuary -.| 471,300) 417,114) 3,565,566) 3,617,264 
_|February -|4,547,457|4,289,470/38 ,621,356/40,922 '606 West Jersey & Seash|February -| 302,444| 277,344) 3,661, 4,002,060 
Internat & Gt Nor.|3d wk Mch| 144,000 23,000) 5,996,084) 5,227,602 || Wheel & Lake Erier|January --| 379,174) 273,534| 3,383,987) 3,683,100 
a Interoceanic Mex_}3d wk Mch| 160,565) 150,004] 4,621,008 5,629,764 White Riv (Vt)2wksjend Mch 13 1,272 2) QA oe Cees 
Towa Central__--_-- 3d_ wk Mch 267 59,247! 2,186,062) 2,264,868 || Wisconsin Central _|4th wk Mch} 197,000} 181,000) 5,594,333] 5,675,454 
Kanawha & Mich..|February -| 128,262} 120,505} 1,476,165) 1,449,306 || Wrightsville & Tenn|/February - 20,998 25,628 185,453 7,684 
City South.|February .| 686,723] 657,429] 5,854,889) 6,344,454 || Yazoo & Miss Vall_'February -| 826,631! 844,456) 7,097,794) 7,132,744 
K C Mex & Orient__|January --} ---.--}| ------ 766,000 568 ,000 
Erie & West'n|—See New | York Cen|trai. Current 
Lake Shore & M Sou| —See New | York Cenitral. Various Fiscas Years. Pertod. Year. Year. 
Lehigh Valley_.--- February -|2,143,045/2,116,331/21,705,052|24,241,955 
ton & t.-|January --. 29,0 29,3 221,821 316,134 || Bellefonte Central._.......--.- Jan 1 to Feb 28 $10,154 $9,472 
ae aa February -| Inc.80,/278 Dec.24/1,221 i Delaware & Hudson_....._../Jan 1 to Jan 31} 1,371.117| 1,453,251 
na & Arkan_|February -| 101,316 75,705 785,898 763 ,884 || Manistique __............--.- Jan 1 to Feb 28 7,270 7,397 
Louis end & St L.|j8d wk Feb 22,511 16,355 669,065 672,661 || Mexican Railway._...--..------ Jan 1 to Mech 14/ 1,432,300} 1,716,800 
Louisville & Nashv_|3d wk Mch} 849,895) 797,110/33,302,311|33,531,590 || Mexican Southern_____._.___- Jan 1 to Mch 14 78,941 261,783 
Macon & Birmingh_|February ~- 12,050 11,91 92,71 106,695 || New York Central & Hud River |Jan 1 to Jan 31} 6,611,643] 6,179,327 
Maine Central _.__r|/February -} 588,447) 578,934) 5,516,019) 5,904,783 Lake Shore & Mich Southern_|Jan 1 to Jan 31] 3,316,725) 2 7850, 440: 
Manis*ique__....-- ebruary - 4,072 2,171 33,31 40, Lake Erie & Western___-.--- an 1 to Jan 31 334,228 6,488, 
d & Penn_-.|february - 24,360 21,51 244,93 258 ,617 Chicago Indiana & Southern-'Jan 1 to Jan 31 265,603 238 605: 
a@ Mexican Central__jJe2nuary --|2,841,45: [2 ,991,259/18,155,897/21,407,711 Mi Sipe eg RS et an 1 to Jan 31} 1,907,661} 1 861.468: 
a Mexican Internat_|3d wk Mch{ 135,236] 163,510] 4,955,750) 6,196,008 Cleve in Chic & St Louis.._.jJan 1 to Jan Fs | 2,024,96 | 1,786,119; 
a can Iway.|2d wk Mch| 159,300} 169,000) 4,871,700] 4,778,400 Peoria = aii: Se ae Jan 1 to Jan 3 208,762| 250, 72 
@ Mexican Sout 2d wk Mch 26,464 7,944 887,282 892,635 Cincinnati Northern ...-....- Jan 1 to Jan 31 77,139 56,821) 
Michigan Centrai—|See New Y/ork Centrj/al. Pittsburgh & Lake Erie...-.- Jan 1 to Jan 31 837,229 9384) 
Range_..-- d wk Mch 15,336 15,897 595,143 580,337 pS Sa age ER A IIA Jan 1 to Jan 31 195,835 187,815. 
p & St Louisj3d wk Mch 82,321 72,299| 3,078,247] 2,916,963 New York Chicago & St Louis|Jan 1 to Jan 31 751,854 759,987. 
Minn St P & SS M_|3d wk Mch 15,026] 225,966) 9,192,236] 8,820,748 ee Se Sk no a wi baie Jan 1 to Jan 31/16,531,644115,089,626: 
uri Kan & Tex|February -|1,859;992|1,668:915/17,657,579|16.761.763 || Northern Central____-_------- Jan 1 to Feb 28) 1,656,115) 1,659,915 
Mo Pac & Iron Mt_o/3d wk Mch 2,000} 735,000|32,493,359 32,396,189 d Penn—East & Erie_.jJan 1 to Feb 28/21,534,972 ne, 378,272 
Total aye —_ oj3d wk Mch 32,000 29,000} 1,247,000; 1,136,000 d West of Pittsburgh & Erie_|Jan 1 to Feb 28 Inc.94|7,900 
m.__.o/8d wk Mch} 844,000} 764,000/33, "740, 359133 ,532,189 altimore & Was n.jJan 1 to Feb 28) 2,495,556 2 314,056 
people free & K C| Wk Mch 13 27,76 29,024] 1,110,157] 1,087,998 || Pitts Cin Chicago & St Louis..jJan 1 to Feb 28] 4,222,361 ’ 7,507, 
Nashv Chatt & St LiFebruary -| 923,256; 831,414 1427482 7,486,794 || Rio Grande Junction..-......-- Dec 1 to Jan $31 133,236 131,634 
Nat Rys of Mexico|3d wk Mch/1,060,591| 967,126/15,821,358/17,369,196 || Texas & Pacific._.....--.----- Jan 1 to Mch 21] 3,149,325) 3,106,382 
evada-Cal-Oregon. 3d wk Mch 7, 6,057| 270,723; 249,252 || West Jersey & ‘Seashore ieia wads Jan 1 to Feb 2 95, 560,654 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Our’nt Year| Prev’s Year| Inc. or Dec.| % Monthly Summaries. Curnt Year|Prev’s Year| Inc. or Dec. | %: 
$ $ $ $ $ $ 
2d week "an (43 roads)....| 8,981,170 ?3640,038 +341,132] 3.95 || Month May 1908 (120 roads) ./153,112,628 198 ,146,871|—45,034,243 |22.67, 
3d week Jan (44 roads)_.._| 9,258,432) 8 ‘979, *089 +279 ,343| 3.11 |} Month June 1908 tis roads) - 146, 270,130|179,397,094|—33,126 ,964/18,47' 
4th week Jan (43 roads)_...| 13,228.706| 12,834, *339 +394,367| 3.07 || Month July 1908 ( 97 roads) - 156, 103; 883/153 365,943 —27°262, 110 14,87, 
‘Ist week Feb 32 roads)....| 9,730,224 8:496,377 +1, a3. 847|14.52 || Month Aug 1908 (105 roads) .|179, "781. 772|\209 690,782 —29,909,010 16.64 
‘2d week Feb (44 roads)... 9,523,070 +733, 90! +78 9,165 9.04 ||.Month Sept 1908 (114 roads) - 210,014,059 223 964,945) —13,950,886| 6.23 
‘3d week Feb (45 roads).._.} 10, 064, 852] 9,183,562 +881, 290| 9.60 || Month Oct 1908 (119 roads) -|223,931,291|240,652,757 —16,721,466 6.95 
4th week Feb (45 roads)_...| 10,690,604) 10,940,295 +249, "691 2.28 Month Nov 1908 (118 roads) - 205 ,963 ,343 213,913,643 —7,950,305) 3.71) 
ist week Mch (44 roads)... 10,422,328 9,534,627 +887,701) 9.31 | Month Dec 1908 (234 roads) -|215,251,439|204,476 660) +410,774,779| 5.27; 
2d week Mch (45 roads)_...| 10,570,149 9'806,011 +764,138| 7.79 || Month Jan 1909 (712 roads) -|181,027,699|171,740,858| +9,286,841| 5.41 
3d week Mch (43 roads)...’ 10,562,507! 9,805,930 +756,577' 7.61 |) Month Feb 1909 ( 53 roads)_) 49,515,764’ 45,382,258’ 44,133,506) 9.02 
@ Mexican currency. 0 Includes earnin c inctudes the Houston & Texas Central and ag subsidiary tines in bot® 


Baie 


o Figures here are on the ol 
prescribed by the Inter-State Commerce Commission. 


« Covers lines directly re) 
of Col. & South. 


aA 


ra. 


ry ot Gulf & Chicago Division. 
nciudes the Chicago & Eastern Illinois in botb years. 
& Denver City and all affillatc«d lines, excepting Trinity & Brazos Valley 
ver Enid & Guift RR. Rs. Valley System and Santa Fe Prescott &Phoenix Ry. 
basis of accounting—not the new or Int<r-State Commerce Commission method. 


i Th 


tf Includes Evansvilie & 


RR. 


r These 


Indiana RR. 


h Includes 


k Includes in both years carnings 


figures 


figures do hot include receipts from sale of soai 
the new beais 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the third week 
of March. The table covers 43 roads and shows 7.61% 
increase in the aggregate over the same week last year. 














Third Week of March. 1909. 1908. Increase.| Decrease. 
$ $ 
Alabama Great Southern. ----- 57,509 54,149 Peet skaene 
Atlanta Birmingham & Atlantic 43 ,426 26,802 SG OG6) Satine 
Buffalo Rochester & Pittsburgh 117,547 140,067) ....cmm coe 32,400 
Canadian Northern.-.-.....---- 169,400 142,800 26,600) 1.2.2 
Canadian Kon Deas ab we iba endian 1,436,000} 1,247,000; 189,000; _____- 
Central of Georgia......-..--.-- 24,800 13,600 Re Sea 
Chesapeake & hio Sa’ dalle Sh weicioliohcen 509,382 433,207 Te.Ate © unas 
Chicago & Alton........-.-.-. 253 ,823 200,144)  .4-<5- 41,321 
Chicago Great Western. -_--...-.- 149,767 aD mn o> atte tniamie 3,139 
Chicago Indianapolis & Louisv- 99,961 90,536 i ee 
Cin New by & Texas Pac-- 144,990 132,012 eee 
Colorado & Southern. _..---- 303 ,027 277,084 REE. bibs cow 
Denver & Rio Grande_____-_-- 370,400 292,100 Te Bel > askdar 
Detroit & pagateanac BESO 29,392 25,684 Bs7001.- annaie 
Detroit Toledo & Ironton----- 23,801 Baie ks 3,709 
so cian he 42,718 29,653 RO;0CCl Saeene 
Duluth South Shore & Atlantic 46,846 | RR ET 3,890 
Georgia Southern & Florida--- 42,456 36,071 SMOG Co bteend 
Grand Trunk of Canada- -_---- ) 
Grand Trunk Western. _--.-- t 710,526 685,552 BETO. wis cee 
Detroit Grand Haven & Mil- 
Canada Atlantic........-.-- 
International & Great Northern 144,000 123,000 Bh BOG) ‘cawaes 
Interoceanic of Mexico... _---- 160,565 150,004 AES cide 6-4 
IE NOON ile np abies we o 65,267 59,247 G.0a0l .« <anane 
Louisville & Nashville... _-_-- 849,895 797,110 Beste .wHceue 
Mexican International -_._--.-- 135,236 IGE. wosnna 28,274 
pS Se eg ae 15,336 i (ee 561 
Minneapolis St Louis. ...... 82,321 72,299 $0,008) Sicccs 
Minneapolis St Paul & SS M_-_- 215,026 SER. &iseue 10,940 
Missouri Pacific & Iron Mtn--_- 812,000 735,000 TI }whosar 
Central Branch -.-..........- 32,000 29,000 See. .. «eee 
National Railways of Mexico___| 1,060,591 967,126 CN aGe Sandee 
Nevada-California-Oregon ---__ 7,959 6,05 hues. sankan 
Rio Grande Southern-.__.---- 10,349 aoeeet -iecséa 1,219 
St Louis Southwestern - ------- 177,069 176,614 eee 
Southern Railway----.-...-.-.-- 1,004,731 965,269 SO.400l swsned 
-, ff 2, =a 58,672 236,837 | Gest rie 
NE io Bis 6 he othe en ewe 20,546 16,783 a, ) a 
Toledo Peoria & Western_ ----- 20,052 See > cueeos 3,157 
Toledo St Louis & Western---- 72,657 Beetenl = scduwe 6,105 
RR SS SBE eS eX 499,204 456,257 4B O67) - Sexier cn 
Wisconsin Central__.......--- 143 ,260 133 ,922 + j earae 
Total (43 reeds) ............ 10,56 562,507; 9,805,930) 891,292) 134,715 
ee PD KP e UEP 6. okie “Saceansn al dcaddwies TOG wt tl?” déedce 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ 

Atlantic Coast Line_a_.Feb 2,391,265 2,231,525 889,947 566,243 
July 1 to Feb 28_._.-. 16,883,189 17,441,191 5,088,954 3,662,105 
z Bangor & Aroostook._b.Feb 249,795 212,383 91,753 47,484 
July 1 to Feb 28_____- 1,890,133 1,746,530 641,121 348,704 
zBoston & Maine_b_-_--- Feb 2,810,434 2,491,615 681,250 368 ,352 
July 1 to Feb 28. ___-. 26,202,187 27,270,576 7,483,027 7,050,337 
Canadian Northern-_---- Feb 502,600 485,600 93,400 83,700 
July 1 to Feb 28. _.-.- 6,663,900 6,371,700 1,951,600 1,807, *800 
Canadian Pecdite.s. see saiscial Feb 4,966,208 4,129,044 762.145 357,095 
July 1 to Feb 28_.-_-.- 50,439,725 49,513,097 15,193,071 15,412°111 
‘Central of Geo! a._...Feb 929,761 921,768 249,193 199,712 
July 1 to wD SOicveus 7,823,124 8,153,801 2,127,226 1,855,278 
Chesapeake & Ohio-_-_- Feb 1,874,035 1,575,574 614,549 446,414 
July 1 to vps fs 17,386,609 18,436,434 6,623,554 6,203,394 
Chicago & Alton_a--_--- Feb 916,386 883,537 38284,750  8s269,441 
July 1 to Feo } Sah ae 8,594,404 8,403,501 s3,302,785 $2,624,853 
zChic Burl & er. b.Feb 5, Hy ~¢4 5,205,865 1,924,935 1,493,219 
July 1 to Feb 28_.._-- 53,130,012 54,495,044 18,222,523 17,512,047 
z Chic & North West_b__Feb 4,691,857 4,078,222 1,293,436 1,075,743 
July 1 to Feb 28___-_-_- 44,681,725 44,608,790 16,229,057 14,729,637 
z Chic St P Minn & O_b.Feb 923,157 894,542 250,373 286,006 
July 1 to Feb 28___.-_- 9,149,716 9,055,676 3,360,408 3,050,536 
Colorado & Southern_b_Feb 1,168,986 1,083,455 341,250 332,253 
July 1 to Feb 28___-_-- 10,523,324 10,196,316 3,651,277 3,655,544 
Copper Range-_b--.--.--- 51,853 54,895 11,781 5,234 
July 1 oe Me Ro oiinue 460,578 502,134 111,160 142,565 
COPE De ci nae uo pee eb 13,129 3,609 6,106 def 775 
July 1 to Feb 28___-_-_- 61,824 97,760 19,239 46,025 
x Del Lack & West_b___Feb 2,219,043 2,288,919 832,305 869,531 
July 1 to Feb 28... _-- 22,055,222 22,945,532 9,932,583 9,697,864 
Demerara Elect Co_-_-.-- Feb 10,271 9,592 4,720 4,111 
Jan 1 to Feb 28...... 21,369 19,553 10,167 8,367 
Denver & Rio Grande_a_Feb 1,340,473 1,223,008 189,950 380,677 
SE pd 1 to Feb 28... .--- 13 ,868 ,698 14/580,152 3,927,697 4,793,614 
EF A Feb 3,748,370 3,223,264 954,575 195,616 
OY le: 1 to Feb 28...... 33,542,059 34,411,224 8,596,117 5,773,653 
Georgia RR-b-...------ 233 ,636 229,674 54,918 22,734 
go 1 to Feb 28_____- 1,946,897 2,060,173 387,718 326,616 
Gult P-4 ae imend. h---ee 156,839 151,414 43,566 16,497 
uly 1 to Feb 28___--- 1,265,337 1,505,334 316,950 322,725 
at oe Valley _b...--- Feb 351,929 348,912 74,590 76,536 
July 1 to Feb 28_..--- 4,209,621 4,396,460 1,370,827 1,370,795 
Illinois Central_a-_------ Feb 4,547,457 4,389,470 1,049,569 809,071 
July 1 to Feb 28....-.- 38,621,356 40,922,606 8,757,452 8,923,137 
ginteroceanic of Mexico._Feb 544,205 677,530 187,148 222,150 
July 1 to Feb 28_.-.--- 4,195,986 5,174,834 1,336,827 1,471,078 
Sowa Central_a_......- Feb 223,837 218,128 h18,379 h56,732 
July 1 to Feb 28.....-. 1,994,388 2,094,824 h357,606 h669,263 
Kanawha & Michigan.a._Feb 128,262 120,505 2,484 5,273 
July 1 to Feb 28...... 1,476,164 1,449,306 261,188 111,212 

Lane island. ..5. ~~ <u Feb Inc 80,278 Inc 66,116 

Jan 1 to Feb 28..-..-.-. Inc 167,901 Inc 163,191 
Louisiana & Ark_b--.-.-- Feb 101,316 75,705 39,426 13,616 
July 1 to Feb 28__..-- 785,898 763 ,884 226,331 220,591 
Louisville & Nashv_a...Feb 3,518,846 3,253,872 997,393 670,240 
July 1 to Feb 28_.-.--- 30,723,241 31,114,965 9,908,002 6,492,006 
Z Maine Central_b---.-.-. Feb 588,447 578 ,934 162,133 113,738 
July 1 to Feb 28_..--. 5,516,019 5,904,783 1,664,737 1,938,396 
Maryland & Penna_a.._.Feb 24,360 21,513 4,535 2,652 
July 1 to Feb 28_..... 4,931 258,617 69,615 80,266 
-g@Mexican Tueeeeenonal. Yee 576,662 587,560 246,040 194,397 
July 1 to Feb 28... 4,547,485 5,722,954 1,804,284 1,820,124 
etlngsep @ & St Lcule. a. Feb He ot +4 252,547 k29,066 k53 ,167 
July 1 to Feb 28... _.-- 2,835,863 rt ped 291 874,314 841,308 
‘Mo Kans & Texas wa = 1,859,992 668 ,915 396,378 368 ,402 
July 1 to Feb 28. ..... 17,657,579 18° 761, 763 5,319,860 5,618,000 





——Gross Earnings —-Net sony > 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 $ $ 
Nash Chatt & St L_b.._Feb 923,256 831,414 186,311 181,602 
July 1 to Feb 28. ___-_- 7,427,482 7,486,794 1,598,911 1,592,030 
gNat Rys of Mexico__..Feb 4,006,060 4,275,780 1,694,640 1,402,295 
N Y Ontario & Westerna Feb 557,812 515,485 117,677 67,430 
July 1 to Feb 28. __-__- 489,325 5,415,698 1,588,173 1,616,336 
zNYNH &Hartford_b Feb 3,826,499 3,359,707 1,222,124 665,881 
July 1 to Feb 28... _-. 35,533,185 36,536,010 11,139,640 10,368,122 
N Y Susq & West_a-_-_--- Feb 281 392 236,382 107,482 28,530 
July 1 to Feb 28___..- 2,129,058 2,253,909 660,432 544,636 
Norfolk & Western_b_..Feb 2,167,477 1,818,320 799,515 608 ,308 
July 1 to Feb 28___.-_- 19,178,752 20,749,361 7,580,857 7,005,831 
Northern Central. b----- Feb 788,979 785,479 9,184 33,184 
Jan 1 to Feb 28... ... 1,656,115 1,659,915 57,712 153,721 
zPenna Company _b----- Feb 2,671,608 2,475,478 532,592 546,160 
July 1 to Feb 28___.-_- 27,236, 1327 31 ,418,128 9,818,530 9,636,256 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie b Feb10,314,160 9,814,960 1,990,509 1,649,709 
Jan 1 to Feb 28_-..... 21,534, "072 20, 378, 1272 4,518,508 3,914,908 
West of Pitts & Erie_._ Feb Inc 347,500 Dec 18,600 
dan 1 to Feb 26...... Inc 947,900 Inc 190,200 
Phila Balto & Wash_b.._Feb 1,232,416 1,107,116 176,113 70,313 
dan 1 to Fed. 286. ..... 2,495,556 2,314,056 341,196 237,996 
Raleigh & x + 8 .Feb 12,668 7,496 5,092 903 
July 1 to Feb 28__-. 88,243 62,279 31,313 15,803 
Reading pte tam 
Phila & Reading._b...Feb 2,906,739 2,626,041 1,139,066 770,025 
July 1 to Feb 28. __._- 26,434,932 29,086,887 10,392,388 10,735,890 
Coal & Iron Go.8- +. 2,497,772 2,659,581 def14,033 99,400 
July 1 to Feb 28_._-_-- 22,803,426 26,804,081 1,161,270 2,012,251 
Total both Cos. > wviates al Feb 5,404,511 5,285,623 1,125,033 869,427 
July 1 to Feb 28_..-_-- 49,238, 1357 55,890,965 11,553,658 12,838,141 
Reading ag yy ee. wien - Bee 128,657 128,149 
waar 3: 90 Pee 26. ak cekaee |: eee 1,020 ‘825 1,023,796 
Total all Companies..Feb .......  se«<ane 1,253 ,690 997,576 
July 1 to Feb 28... _.- oi degane igi neete 12;574.483 13,861,937 
Rock Island_a___...--. Feb 4,574,736 4,266,011 1,019,949 700,608 
July 1 to Feb 28__ _-_-_- 41,268,075 41,045,892 10,694,898 10,334,347 
St L & San Fran_a__.Feb 3,731,861 3,487,061 1,192,901 1,014,569 
July 1 to Feb 28_____- 32,501,477 33,389,957 8,868,893 8,938,447 
Evansv & Terre Ht-a_Feb 149,255 157,474 38,719 45,581 
July 1 to Feb 28... _-_- 1,443,017 1,540,470 443,712 445,681 
Total all lines_a_-_---- Feb 8,455,853 7,910,546 2,251,569 1,760,758 
July 1 to Feb 28____-_- 75,212,568 75,976,319 20,007,503 19,718,476 
zSeaboard Air Line_b...Feb 1,464,539 1,289,293 511,012 344,925 
July 1 to Feb 28_....- 10,675,180 10,564,335 3,120,165 2,463,944 
St Louis Southwestern_a Feb 830,447 686,327 141,363 54,877 
July 1 to Feb 28_..-.- 7,196,164 6,843,710 1,674,064 1,519,981 
Southern Pacific_a---- Feb 8,560,998 8,474,744 2,427,999 1,843,894 
July 1 to Feb 28__-__-- 80,144,758 86,191,523 27,585,995 23,220,576 
Southern Railway_b_...Feb 4,062,233 3,663,021 1,294,944 682 ,986 
July 1 to Feb 28....-- 35,203,860 36,290,231 11,423,068 8,491,067 
Mobile & Ohio_b_---- Feb 794,112 669,190 253,795 185,355 
July 1 to Feb 28_.-..-- 6,529,412 6,799,695 2,068,079 1,925,657 
Cin N O & Tex Pac_b_Feb 595,700 515,202 212,461 94,364 
July 1 to Feb 28_____- 5,146,618 5,487,360 1,732,830 1,115,486 
Alabama Gt South._b_Feb 281,813 243,391 90,564 40,948 
SE oo 1 to Feb 28__. ~~ 2,403,717 2,525,954 703,116 428,656 
ia Sou & —> b.Feb 180,334 167,022 55,823 38,109 
Geer y 1 to Feb 26...... 1,309,845 1,391,800 373,635 251,701 
zTidewater & shacearitt b Feb 5,597 6,174 def787 def1,753 
July 1 to Feb 28__-_--- 47, 62,119 1,512 3,731 
Toledo & Ohio Central_a.Feb 233,376 281,754 27,524 82,066 
July 1 to Feb 28. ___-- ‘ ,005 3,078,739 941,336 878,464 
Toledo St Louis & W_a-Feb 238,702 263 ,602 p66 ,618 746,799 
July 1 to Feb 28_____- 2,286,444 2,754,982 740,767 818,701 
Tombigbee Valley-_-_-_--- Feb 8,158 4,090 2,522 907 
July 1 to Feb 28_.._-.- 53,561 40,030 18,569 8,731 
Union Pacific_a-...---- Feb 4,984,304 4,640,115 2,010,102 1,728,529 
July 1 to Feb 28_.__~- 52,968,128 52,749,332 26,274,126 21,169,047 
rVandalia_b -_-..-.---- eb 643,836 648,810 149,462 165,651 
July 1 to Feb 28. ___-_- 5,905,056 6,503,655 1,513,724 1,562,064 
West Jersey & aa Feb 302,444 277,344 def24,716 def73,816 
Jan 1 to Feb 28.....- 595,154 560,654 def71,412 def155,412 
Yazoo & Miss Lohan po 826,631 844,456 53,483 95,421 
July 1 to Feb 28____.- 7,097,794 7,132,744 00,540 936 ,466 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


These results are in Mexican curren: 


h 


For February 1909 additional lnceke showed a 


& deficit of $3,350, 


ainst $6,431 in 1908, and for period from July 1 to Feb. 28 
of $54. 984'in 1909, against a credit of $28,372 lace eo 


February ‘1909 additional income was $ 
1908, ‘aod for period from July 1 to Feb. 28 was x08, 518 in 


$121,196 last year. 


, against $20,117 in 
1909, against 


p For February miscellaneous charges to income was $9,437, ns 
$9, P5202 ‘in 1908, and for period from July 1 to Feb. 28 was 9388 206 intiooo. 


against $49, 678 in 1908. 


s After allowing for miscellaneous charges and credits to income for the 


nana of February 1909; total net earn 

last year, and for period from July 1 to 

against $2,586,1 
x These = 


Commerce mmission. 


were $270,989, 


ainst $247,648 
eb. 28 were $3, 01 


,268 this year, 


179. 
Ss are on the basis of accounting required by the Inter-State 


Interest Charges and Surplus. 


—Int., Rentals, ‘&c.— 


Current 
Year. 
Roads. $ 

Bangor & Aroostook-_-..Feb 79,398 
July 1 to Feb 28_.___- 655,655 
Colorado & ee as ..-Feb 251,280 
July 1 to Feb 28__.__- 2,052,759 
Copper Range._._.__._. Jan 12,437 
July 1 to Jam 31___--- 84,563 
Denver & Rio Grande...Feb 308,619 
July 1 to Feb 28... __. 2,529,651 
Georgia RR.......-.-... Feb 59,478 
uly 1 to Feb 28._...- 486,814 
Hocking Valley.___..-- Feb 116,457 
July 1 to Feb 28_...._: 948,163 
Kanawha & Michigan._.Feb 23,493 
July 1 to Feb 28... _.-- 185,313 
Maryland & Penna--_-.-- Feb 3,979 
July 1 to Feb 28_._--- 31,835 


Mo Kansas & Texas....Feb h549,298 
July 1 to Feb 28 h4,842,750 





Nash Chatt & St L___---. Feb 151,663 
July 1 to Feb 28_.-..-. 1,208,626 
N Y Ont & Western....Feb 101,150 
July 1 to Feb 28...-_-. 745,938 
Norfolk & Western-_-- Feb 463,760 
July 1 to Feb 28....--. 3,522,280 





—Bal. of Net E’ngs.— 
Current Precious 


Previous 
Year. Year. Year. 
$ $ $ 
eer eee TA) Brier apatite 
ah kd cabs clei WU Eels dation wom 
237,272 ¢111,090 ¢148,0 
1,883,418 c1,836,245 c1,d04:280 
12,837 def656  def7, 
87.863 26,597 SA .708 
321,071 def85,709 103, 
2,756,521 eae ee 2 530° 254 


58,244 rdef33, 
460, 705 — 26\sbbedetiai 33 323 


110,049 085 
877,479 z1 173/245 z1 358: (857 
22,815 zdefl2,254 zdef4,604 


177,175 2147,615 279,647 
3,986 556 = def'1,33 
31,835 37,780 48, 431 


h514,260rdef144,358rdef107,760 


4,338,548 2564547 71,565,268 
1,224;824 300/284 387,206 
e46747sasizas | ““goacgae 
3.488:973 4,008;007 3 Siviase 
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Roads. 


Reaguly 1 to Fe 


St Louis Southwestern. _Feb 


July 1 to Feb 28 


Toledo & o”™ Pw pesca 


July 1 to 
ec After allowing 





the credit ¢ =: 


placed to. 
Fixed 


agolest $56,570 in 1908, and additions an 


against $32,457; 


ea, 
Terinee $432,121; additions and betterments were $359,773 


for miscellaneous ch 
wxihtnene 2 res are after allowing for ot 


of $10,000 is ded 
the renewal fund. 
ude taxes amount 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

$ $ $ $ 

asi Feb 868,625 870,742 385,065 126,834 
pi whteliod ’ 000 6,965,936 5,625,483 6,896,001 
176,240 172,159 21,073 xdef42,180 
pe 3%: Sa 1,366,770 1,335,081 2637,047 2726,806 
39,138 39,547 2zdef9,471 254,459 
BaF am 321,228 327,934 2667,894 27693,346 


and credits to income. 
r income and for discount and 
ucted every month from surplus and 


to $70,033 for Feb. 1909, 
betterments of $40,415 this 


from Jul y 1 to Feb. 28 taxes were $806,758 in 1909, 


for the same 


period, against $463,072 the previous year. Prior to July 1907 it was the 
practice to include these items in the expenses. 


z 


After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 


























Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co...[February .| 199,094! 192,605 420,493 401,944 
c Aur Elgin & Chic Ry|February -| 94,335) 85,552 193,972 179,537 
Bingham’n St Ry..-.|February - 24,061 21,364 50,35 43,799 
Birm Ry Lt & Power|February 177,453| 167,342 369,797 345,087 
Brockton & Ply StRy|January -. ,08 6,58 7,08 6,587 
Camaguey Co___.-_-_- anuary .. 11,337 7,556 11,337 7,556 
Cape Breton Elec Co-_)Janu ae 18,332; 20.885 18,332 20,885 
Central Penn Trac._..|February -| 52,871) 50,722 ,196 103 ,448 
Charlest Con RyG&E/February - 59,025} 58,231 118,670 119,800 
Chi Railways Co_|January __| 922,528! 813,275 922,528 813,275 
Cleve Painesv Easti\January 8,318) 18,332 18,318 18,332 
Dallas Electric Corp_|January __| 117,107} 89,616 117,107 89,616 
Detroit United Ry ._|8d wk Mch} 124,277) 113,327) 1,417,244! 1,278,247 
Duluth Street R February - 66,353; 62,38 138,558 27,394 
East St Louis & ub_ February _| 148,833) 157,722 302,372 330,788 
El Paso Electric- ---- January --| 51,512} 46,802 51,512 46,802 
Fair & Clarksb Tr CojJanuary -- 254 27,560 28,546 27,560 
Ft Wayne & Wabash 
Valley Traction Co|January _.| 109,673' 103,020 109,673 103 ,020 
Galv-Hous Elec Co__|January __| 91,435 ; 91,435 80,615 
Grand Rapids Rys Co|/February _| 71,451) 64,018 149,040 133,472 
Havana Electric Ry._|Wk Mch28 36,692; 38,798 489,196 471,294 
Honolulu Peptd Tran 
@& Land Co....... December..| 33,293) 32,755 382,130 367,134 
Houghton Co Trac Co\January -_| 23,561; 18,678 23,561 18,67 
Tilinois Traction Co_.|February _| 321,847) 304,538 674,803 632,448 
Jacksonville Elec Co_|January __| 37,936) 32,860 37,936 32,860 
Kansas City Ry & Lt|Jamuary -_| 534,528) 496,321 534,528 496,321 
Kansas City-Western|February -| 23,939) 21,77 48,30 45,094 
noxville Ry & Lt Co|February - 43,867; 42,991 92,085 81,496 
Lake Shore Elec Ry.\January __! 73,591; 70,878 73,591 70,878 
Lex & Inter Rys Co_-_ February -| 38,265) 36,290 78,768 76,970 
Little Rk Ry & El Co/February _| 54,537) 51,276 114,441 106,956 
phis y..|Ferbuary _| 118,092) 112,646 246,561 231,407 
Milw Elec Ry & Lt Co|February _| 315,565) 293,874 657,044 602,066 
Milw Lt Ht CojFebruary _| 55,100) 49,66 113,215 104,016 
Montreal Street Ry..|Wk Mch 27; 66,275; 63,996 841,772 806,162 
Nashville Ry & Light|Janu ..| 138,969) 124,878 138,969 124,878 
NJ&HR & FyCo}| December 38.518) 33.236 537,768 482.051 
N Ohio & Lt__|February - ,504} 119,301 284,399 245,426 
North Texas Elec Co_|January __ 88,937, 74,201 88,937 74,201 
Norf & Portsm Tr Co_}February -| 154,725) 131,799 312,164 276,660 
Northwestern Elev__ ch ____/} 180,038) 159,852 514,854 458,516 
Oakland Traction Co_|February _| 205,100) 210,591 419,683 435,676 
Oklahoma City Ry__|February _| 24,599) 17,013 49,702 33,929 
Paducah Tr & Lt January __ ,04 19,916 ,048 19,916 
Pensacola Electric Co January .__; 19,784) 18,156 19,784 18,156 
Portland Ry L&P Co/}February _| 355,002) 332,299 694,228). 673,112 
Porto Rico Rys .-jJanuary __| 33,925; 30,818 33,925 30,818 
Rio de Janeiro Tram 
ht & Power_._._jFebruary _| 575,902) 552,315) 1,155,191) 1,067,420 
St Joseph (Mo) Ry Lt 
eat & Power Co_jFebruary - 73,250} 66,812 152,685 136,971 
San Fr Oak & San Jo|February _| 68,590) 68,407 138,783 138,433 
Sao Paulo Tr Lt & P_|February _| 200,405) 186,689 406,656 378,420 
vannah Electric Co\January __| 49,986) 46,321 49,986 46,321 
ttle Ele c ..|January ._| 402,810) 364,202 402,810 364,202 
—s Side Elevated_ h ____| 179,245; 178,081 511 "851 509,750 
iscons y Co|February - 11,623 11,149 23,480 22,450 
Springf (il) R &LCo}February - 87,948; 81,141 179,928 166,918 
gr age Co__\January _.| 50,978) 45,293 ,97 5,29 
Tole & Light Janu --| 225,217) 216,960 225,217 216.960 
Toronto | ilway_...;Wk Mch 27) 66,739) 62,024 825,170 764,501 
y Rap n_|3d wk Mch! 124,392) 109, '836 1,374,244} 1,249,901 
Und ‘ound El Ry 
enero London— 
Three tube lines___/Wk Mch 20) £13,305) £11,615) £144,730) £127,795 
Metropolitan Dist_.|\Wk Mch 20| £9,744 £8,787| £107,366 £98,510 
Unt Tramways.|Wk Mch 20! £4,871 £5,243 £54,010 £58,038 
united RRs of San FriJanuary __| 566,373) 499,770 566,373 499,770 
United Rys of St L_._|February -| 808,160) 775,454) 1,637,196) 1,602,852 
Whatcom Co Ry & Lt\January -_| 33,348) 32,538 33,3 32, 











¢ These figures are for consolidated company. 
Street Railway Net Earnings.—In the following we show 


both the 


gross and the net earnings to latest dates of all 


STREET ric bln from which we have been able to procure 
monthly returns. The returns of the different roads are 
published by us each week as soon as received, and once a 
month we bring together all the roads reporting, as is done 








to-day. 

——Gross Earnings—— 

Current Previous 

Year. Year. 
Roads. $ $ 

Aurora Elgin & Chicago.Feb 94,335 85,552 
July 1 to Feb 28_.._-_- 975,017 962,759 
Binghamton Street Ry__Feb 24,061 21,364 
Jan 1 to Feb 28_-.-.-.-.- 50,354 43,799 
Birm Ry Lt & Pow.a-__.Feb 177,453 167,342 
Jan 1 to Feb 28... _. 369,797 345,087 
Brockton & Plymouth_b_Jan 7,086 6,587 
Camaguey Co_..-..---.- Jan 11,337 7,556 
Cape Breton Elec Co_b__Jan 18 ,332 20,885 
Central Penna Tract A asbestits 52,871 50,722 
Jan 1 to Feb 28... ... 110,196 103 ,448 
harleston Consol Ry. Feb 59,024 58,232 
ch 1 to Feb 28...... 756,327 727,661 
Chicago Railways ae 974,365 851,791 
Cleve Painesv & East_a_Jan 18,318 18,332 
Dallas Elec Corp.b-.--- Jan 117,107 89,616 
Detroit United Rys.a...Feb 519,592 465,526 
wwe Jan 1 to Feb 2¢...... 1,078,754 974,591 


Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 
36,117 30,727 
446,110 435,280 
10,841 7,006 
22,719 15,238 
69,006 57,494 
141,714 109,436 
1,011 def 741 
5,350 3,925 
6,241 8,172 
10,832 6,428 
24,184 12,655 
21,366 18,822 
266,815 260,579 
263,699 244,803 
8,463 8,194 
36,453 27,049 
170,881 133 ,480 
375,347 303,072 





Current 


——Gross Earnings——- ———Net Barnings——— 
hd Previous Previous 


Roads. 
eee Street Ry- a -- 
Jan 1 to Feb 28______ 
East St Louis & Sub. Feb 
Jan 1 to Feb 28._.._. 


El Paso Elect rah pallies Jan 
Fairm & Clarksb Tr Co__Jan 
Ft Wayne & Wab Val___Jan 
Galv-Houston Elec Co_b_Jan 
Georgia Ry & Elect. _. Jan 
Grand ce ey mS ‘— -.-Feb 
to Feb 
sue RT&L Prarigort 
Jan 1 to Dec $1....-.- 
Houghton Co Tract Co_b_Jan 
Illinois Traction Co_a_..Feb 
Jan 1 to Feb 28 
Jacksonville Elect Co._b_Jan 
Kansas City Ry & Lt_b_Jan 
June 1 to Jan 31 
Kan City-West Ry Co.a_Feb 
July 1 to Feb 28 
Knoxville Ry & Lt Co_a_Feb 
Jan 1 to Feb 28 
Lake Shore Elec Ry.a__Jan 
Lexington & Interurban Feb 
Jan 1 to Feb 28 
Little Rock Ry & El.a.Feb 
Jan 1 to Feb 28... - 
Memphis Street BT -5-.-Fee 
an 1 to Feb 2 
Milw El a & Lt Co. ‘b. Feb 
Jan 1 to Feb 2 
Milw Lt Ht & ee Stee 
Jan 1 to Feb 28 
Montreal Street Ry 
Oct 1 to Feb 28_....-. 
Nashville Ry & Lt Co_a_Jan 
Norfolk & Portsm’th Tr.Feb 
Jan 1 to Feb 28_..__ 
Northern Ohio Trac & Lt Feb 
Jan 1 to Feb 28 
North Texas Elec Co. b__Jan 
Oakland Traction eo -..Feb 
Jangél to Feb 2 
Oklahoma City Ry 
Jan 1 to Feb. Bei oie cbinss 
Paducah Tract & Light._Jan 
Pensacola Elect Co-_-- Jan 


Portland Ry Lt & Pow__Feb 
Jan 1 to Feb 28 


Porto Rico Rys Co.-----. Jan 
Rio de Janeiro — 
Jan 1 to Feb 28._.... 


San me hn : y he ose_ Feb 
Jan 1 to Feb 28 


Sao Paulo Tram Lt&Pow Feb 
Jan 1 to Feb 28 


Savannah Elect Co_b_._Jan 


Schuylkill & Da pants. Feb 

May 1 to Feb 28__..-_- 
Seattle Elect Co_b_-_-_--- Jan 
a Gm EA 4 ¢ as Feb 
EE Ai Boy Py + Segeaeget + Jan 
Tol Rys & Lt Co_b-_-_--_- Jan 
Twin City Rap Tr &. b_Feb 

Jan 1 to Feb 28... _-_- 


United Rys of St Louls-a Feb 
Jan 1 to Feb 2 


United Rys of San Peal teak 
Whatcom Co Ry & Lt_b_Jan 





$ 


66,353 
138,558 


148 ,833 
302,372 


51,512 
28,546 
109,673 
91,435 
299,818 


71,451 
149,040 


33,293 
382,130 


23,561 


321,847 
674,803 


37,936 


534,528 
4,343,307 


23,939 
231,234 


43 ,867 
92,085 
73,591 
38,265 
78,768 
54,537 
114,442 


118,092 
246,561 


315,565 
657,044 


55,100 
113,215 


284,090 
1,514,615 


138,969 
154,725 
312,164 
136,504 
284,399 
. 88,937 


205,100 
419,683 


24,599 
49,702 


19,048 
19,784 


355,002 
694,228 


33,925 


575,902 
1,155,191 


73,250 
152,685 


68 ,590 
138 ,783 


200,405 
406 ,656 


49,986 
1,928 


24,321 - 


402,810 


87,948 
179,928 


50,978 
225,217 
483,101 

,008 .762 


808,160 
1,637,196 


566,373 
33,348 


Year. 
$ 
62,387 
127,394 


157,722 
330,788 


46,802 
27,560 
103 ,020 
80,615 
279,580 


64,018 
133,472 


32,755 
367,134 


18,678 


304,538 
632,448 


32,860 
496,321 


4,175,059 


‘ 


21,777 
218,907 


42,991 
81,496 
70,878 


36,290 
76,970 
51,276 
106,956 
112,646 
231,407 


293,874 
602 ,066 


49,662 
104,016 


270,224 
1,458 ,463 


124,878 


131,799 
276,660 


119,301 
245,426 


74,201 


210,591 
435,676 


17,013 
33,929 


19,916 
18,156 


332,299 
673,112 


30,818 


522,315 
1,067,420 


66,812 
136,971 


68 ,407 
138,433 


186,689 
378,420 


46,321 


364 ,202 


81,141 
166,918 


45,293 
216,960 


453,944 
923,835 


775,454 
1,602,852 


499,770 
32,538 


Year. 
3 
22,604 
47,474 


65,490 
126,481 


21,230 
15,356 
45,401 
32,436 
152,176 


35,795 
74,964 


15,934 
170,154 


7,824 


135,817 
282,281 


15,714 


219,030 
1,876,390 


7,573 
87,260 


21,266 
44,815 


28,017 


8,364 
18,697 


29,441 
59,801 


41,304 
84,743 


145,471 
312,330 


25,819 
54,422 


84,178 
555,063 


55,384 


71,868 
136,140 


55,963 
119,148 


34,394 


102,842 
208,395 


7,949 
16,045 


6,795 
8,193 


187,626 
340,975 


17,096 


232,941 
434,044 


34,586 
72,183 


35,439 
71,495 


131,980 
269,272 


17,730 
910 
10,594 
152,517 


47,294 
94,685 


21,013 
95,157 


209,317 
449,153 


276,382 
560,666 


218,157 
13,599 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &¢.— 
Previous 


ry 
Roads. 


Aurora Elgin & Chicago_Feb 
July 1 to Feb 28 


Binghamton Street Ry..Feb 
Jan 1 to Feb 28 


Birm Ry Lt & Pow.-_--- Feb 
Jan 1 to Feb 28_-_-._. 


Brockton & Plymouth__Jan 

Cape Breton Elec Co__._Jan 

Charleston Consol Ry-..Feb 
Mch 28 


ener 


1 ee 26.3... 

Cleve Painesv & Eastern_Jan 
Dallas Elect Corp-.-.-.--~.-- Jan 
Detroit United Rys-_---- Feb 
Jan 1 to Feb 28..-.--. 
Duluth Street Ry_--.---.- Feb 
Jan 1 to Feb 28.....- 

El Paso Elect Co...-~.-- Jan 


Fairm & Clarksb Tr Co__Feb 
Galv-Houston Elec Co__Jan 


Honolulu R T & L Co___Dec 
Jan 1 to Dec 31 


Houghton Co Tract Co._Jan 
Jacksonville Elect Co...Jan 
Kansas City Ry & = pees 
June 1 to Jan 3 
Kan City-West Ry ag 
July 1 to Feb 28 
sangre, a Ry $t Lt  pemncoen 


Lake Shore Sa a Jan 


Little Rock Ry & El...Feb 
Jan 1 to Feb 28...... 
Memphis Street Ry----.- Feb 
Jan 1 to Feb 28...... 


Current 
Year. 


28,261 
222,928 


9,411 
18,315 


44,786 
89,569 


2,155 
5,844 


13,992 
165,800 


8,112 
28,839 


154,457 
308,159 


18,417 
36,833 


7,903 
1,912 
22,033 


5,831 
72,727 


5,297 
9,400 


152,802 
1,240,142 


6,871 
54,941 


11,483 
22,967 


34,392 
11,034 
21,760 
35,251 
70,851 


Year. 
$ 
28,184 
222,879 


8,269 
16,565 


43 ,524 
87,304 


2,348 
5,780 
13,443 

06 


7,947 
29,630 


135,122 
271,168 
18 ,417 
36 ,833 


7,203 
1,084 
20,492 


6,249 
75,186 


4,831 
8,891 


151,278 
1,228,022 


6,858 
53,888 


11,398 
22,846 


30,865 

9,730 
19,309 
34,451 


68,950 


—Bal. of Net E’ngs.— 
Previou 


Current 
Year. 
$ 
7,856 
223,182 


1,430 
4,404 


24,220 
52,145 


def1,144 
397 


7,875 
101,015 


351 
7,614 


227,146 
289,755 


4,277 
10,641 


13,327 
216,451 
10,403 


210,713 
7105,224 


2,527 
6,314 


66,228 
636,248 


957 
32,842 
9,783 
21,848 
def6 375 
18,407 
38,041 
6,053 
13,892 


Year. 
$ 


19,78 
40,78 


78 635. 
168 ,886. 


14,916 
14,455 
45,523 
29,528 
132,644 


25,311 
55,780 


14,850 
906 


6,050 


121,170 
255,426 


12,030 
237,490 
2,034,814 
6,754 
80,936 
19,681 
31,401 
24,088 


8,618 
20,375 


24,426 
53,744 
37,449 
77,647 


120,702 
248,248 


20,157 
43,762 


68,775 
514,987 


45,433 


43,520 
89,760 


40,835 
85,068 
30,846 


100,288 
206 ,468 


4,093 
7,455 


7,213 
5,947 


157,542 
324,766 


14,493 


189,786 
394,904 


30,749 
62,992 


32,943 
66,199 


121,794 
249,819 


8,635 


91,873 


200,301 
411,991 


255,914 
528,953 


123,278 
15,676 


s 
Year. 
$ 
2,543 


212,401 


def1 ,263 
def1,327 


13,970 
22,132 


def3 ,089 
2,392 
5,378 

98,573 
248 
det2,581 


x2 ,671 
241,832 


1,367 
3,956 


7,718 
716,814 
9,036 


29,119 
798,195 


1,219 
3,139 
86,212 
806,792 
def.97 
27,406 


8,283 
8,555 


def6,777 
14,696 
34,434 
2,998 
8,697 








THE CHRONICLE 





879 








Wali SS es 


Year. Year. Year. 
Roads. $ $ $ 

w Elect Ry & Light..Feb 100,018 95,978 748,819 731,283 
— Jan 1 to to Fe “Gane 203 ,885 194,087 27114,969 267,237 
Milw Lt Ht & Trac Co_.Feb 59,929 55,980 711,045 79,241 
Jan 1 to Feb 28.-...-.-. 120,263 112,897 224,406 220,986 
Montreal Pa | re: Feb 32,037 32,947 52,141 35,828 
Oct 1 to Feb 28....-. 145,342 148,135 409,721 366,852 
OEP Tag Ry & Light.._Jan 32,450 30,194 22,934 15,239 
Northern Ohio Trac&Lt_Feb 43,731 43,755 12,232 def.2,920 
Jan 1 to Feb 28....-.-. 87,683 87,642 31,465 def.2,574 
Northern Texas Elect Co.Jan 17,184 14,073 17,210 16,773 
Oakland Tract Co....-.. Feb 45,367 45,831 57,475 54,457 
Jan 1 to Feb 28....-.. 90,734 91,662 117,661 114,806 
Paducah Tr & Lt Co__..Jan 7,043 7,019 def 248 194 
Pensacol. Elect Oo. .-- Jan 4,404 4,166 3,789 1,781 
San Fran Oak & SanJose. Feb 23,142 20,852 12,297 12,091 
Jan 1 to Feb 26...... 46,284 41,704 25,211 24,495 
Savannah Electric Co.._.Jan 17,509 17,115 221 def8 ,480 
Schuylkill & Dau oo mba mee: t 5 -eieeine 
ay 1 to Feb 28...-.-.-. et: .:. ahesan a6. (ease 
Seattle Electric Co___... Jan 98 ,238 82,109 54,279 42,199 
Tampa Electric Co_.--.-- Jan 4,508 2,115 16,505 13,344 
Toledo Rys & Lt Co__--- Jan 71,013 68 ,604 24,244 24,046 
Twin City Rap Tran....Feb 133,963 122,789 75,354 77,512 
Jan 1 to Feb 28....-.. 267,926 144,744 181,227 167,247 
United Rys of St Louls._..Feb 234,917 233,418 41,465 22,496 
Jan 1 to Feb 28...... 470,485 466,872 90,181 62,081 
Whatcom Co Ry & Lt.__Jan 8,820 8,297 4,779 7,379 





z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is publishe The latest index will be found in the issue 
of Feb. 26. The next will appear in that of March 26. 


Lake Erie & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President W. H. Newman says in brief: 


The gross earnings were 24. 534,789, a decrease of $532,151 as compass 
with lest 3 year. The freight earnings were $3,493,183, a decrease of $490,- 
968, due to the quatheed Pend depression in business. The passen. - 
earnings were $806,820, a of $25,877, also due to the general 
pression in business. rhe expenses of operation were $3,767,296, a of 
crease of $87,448. Maintenance of way and structures shows an increase 
of $64,410, due rincipally tc increased rail and tie renewals. Maintenance 
of equi ment decreased $36,964. Conduct. transportation decreased 
= 6,65 The net earnings were $746,677, a decrease of $465,518. First 


increased $51,785. 
There was expended and c to income for the year for improvements 
to roadway and structures $20,815. There was charged to cost of road 
for additions to the property $37,955. During the year 7.67 miles of main 
track were renewed with 75-lb. steel rail, 14.08 miles were ballasted and 
pong gy th gravel and 351,565 cross-ties and 245 sets of switch ties 
were laid. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

Operations— 1908. 1907. 1906. 1905. 
ame operated Dec. 31_. 886 886 886 886 

Passengers carried 1,652,895 1,539,595 1,570,818 1,600,890 
Passenger mileage 49,658,995 46,858,872 47,958,770 44,292,545 
Rate per Bee per mile_ 1.57 cts. 1.73 cts. 1.90 cts. 2.18 cts. 
Earns. per pass. tr. mile $0.69 $0.72 $0.72 
*Freight | (tons) moved... 3,696,681 4,309,639 4,189,604 
*Freight (tons) mileage. 468.311, —_ 561,202,840 586,855,234 
Av.rate per ton per mile 0.738 0.702 cts. 0.675 cts. 


$0.77 
3,799,365 
552 +450, 690 
0.681 cts. 
































Earns. per freight tr. m_ $21 18 $2.33 $2.21 Sto, 21 
Earns. per mile of road_ $5,046 $5,689 $5,833 $5,658 
Av. -load (rev.) tons 295.15 331.69 327.93 324.41 
* Revenue freight only. 

Earnings— $ $ $ 
PU Ss wens 806,820 832,696 931,312 987,225 
PE < cnmatvenhaw ke 3,493,183 3,984,152 4,006 ,831 3,802,434 
Mail, express, &c__...- 234,786 250,092 274,669 247,635 

Total earnings... 4,534,789 5,066,940 5,212,812 5,037,294 

Operating Exrpenses— 

Maintenance of way, &c. 781,130 716,720 654,976 668 ,947 
Maint. of equipment. -_- 779,379 816,343 814,382 874,897 
Aemepertas nexpenses. 2,062,792 2,179,443 2,169,542 1,926,186 

a debian oy sabia i oe te exalt 143,995 42,239 ,330 125,123 

TE ccindbe ints wi coins on 3,767,296 3,854,745 3,773,230 3,595,154 
P. c. oper. exp. to earns. (83.07) (76.08) (72.38) (71.37) 
New construction... - _-- RUE ee ite les 87,002 70,139 

Total expenses_____ 3,788,112 3,854,745 3,860,232 3,665,293 
Net earnings.........- 6,677 1,212,195 1,352,489 1,372,001 
Other ineoses i ERE EOP 7,656 6,930 1,736 8,311 

Total income_____._ 754,333 1,219,125 1,364,225 1,380,312 

Deduct— 

Int. on ist mtge. bonds. 543,750 543,750 re re 543,750 
Int. on N.O Se win 125,000 125,000 25,000 125,000 
Div. on ae. en (2) 236,800 (3385. see (3)355,200 
Rentals & miscellaneous 145,004 95,329 69,34 80,530 
SEE (kin ncdubase whee > 213,491 211,381 263, 365 257,521 

NEE a Sidk'n eda a ccc 1,027,245 1,212,260 1,356,356 1,361,999 

GE «teondchacen def272,912 6,864 7,869 18,313 
GENERAL BALANCE SHEET DECEMBER 31. 
1908 1907. 1908. 1907. 

Assets— $ $ Liabtlities— $ 
Cost of road ._..-. 32,628,622 32,601,782|Common stock...11,840,000 11,840,000 
Cost of equipment. 3,268,494 3,267,832|Preferred stock._.11,840,000 11,840,000 
Securities owned... 148,506 153,506 | First mtge. bonds. 7,250,000 7,250,000 
Interest in Koko- Second mtge. bds. 3,625,000 3,625,000 

mo Belt Ry... 13,987 13,987 | Bills payable. __.- 1,271,951 1,021,951 
Advances Northern Accounts payable. 832,691 474,733 

Ohio Ry. Co... 57,490 53,983| Accrued interest... 308,600 314,596 
COE. ancipomamitn 674,237 429 "273 paeess wages.... 168,057 168,590 
Fuel and supplies. 390,972 478, '371 | Dividends payable anenkes 118,400 
Traffic and other Divs. unclaimed... 250 250 

accts. receivable 314,137 448,548|Cleveland & New 
Coup. & div. acct_ 5,725 5,300| Castle Ry. Co.. 86,021 84,802 
Items in suspense. 211,132 136,107|Equipt. contracts. 314,772 399,606 
Profit and loss... _ ; -.-.--|Acer. taxes & misc, 230,672 222,338 

Profit and loss....09 ------ 8,424 











l 
Total. 1.006465. 37,768,014 37,588,689 
—V. 88, p. 748, 231, 


























Green Bay & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 
Gross Earnings— 1908. 1907. 1906. 1905. 

Dani ita as a owe $384,389 $445,144 $466,796 $437 ,502 
PERIGEE 6 nwewenences 159,316 140,843 129,325 122,349 
Mall, express & miscell’s 58,401 80,851 40,000 26,569 

Total earnings. -....- $602,106 $666 ,838 $636,121 $586,420 
Operating Expenses— 
Maintenance of road... $103,431 $130,123 $134,365 $105,070 
Maint. of equipment--- 94,102 81,856 53,818 62,942 
ic expenses. -__._--. 4,496 2,511 } 
Transportation expenses 168 ,297 182,552 179,873 179,277 
General expenses------ 24,782 23,177 ’ 28,924 
TO bie cdbnsisevwon 24,961 22,041 21,461 18,924 
Total oper. expenses. $420,069 $442 ,260 $420,226 $394 ,507 
Net earnings._...._.-- $182,037 $224,578 $215,895 $191,913 
Deprenatio®, @6o55...0 = ssicos 20,000 30,000 0,000 
Pg | a ee ee ee ee pe eee Fas ea 
PP epee $182,037 $204,578 $160,894 $161,913 
Paid on deb. * A's”, O% vee 000 $30, $30,000 $30,000 
Paid on stock, 5%--_-- 5,00 125,000 125,000 125,000 
Paid on deb. ‘‘B’ Sculls %) 26: "250 C36 9GPE Rie. chee * See 
$181,250 $190,000 $155,000 3165,000 
Balance, surplus_... $787 $14,578 $5,894 $6,013 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Asseats— $ $ | Liabilities— $ $ 
Const’n & equip’t_10,067,087 10,067,088 | Capital stock. ----. 2,500,000 2,500,000 
Material & sup- “A” debentures... 600,000 600 ,000 
eee eee 6,809 8,400) ““B” debentures. - 7,000, ‘000 7,000,000 
Coal account_-.-. Cue sassuene | Pay-rolig _....... 16,654 16,726 
Bills receivable_ - » FO pea’ cee Accounts payable - 33,765 16,043 
TER anihdebione 48,182 29,243|Replacem’t funds_ 38,846 i 
Mark T.Cox,Treas. 238,759 239,076 | New rail account__ 10,000 11,619 
General Auditor-- 9,409 11,711 | Old rail sold___._- SO ee <daeeese 
P. O. Departm’t__ 4,212 4,217 | Due to railways- -. SR. edbide 
U. 8. Express Co_. 581 622|Tie account.._..- 6,935 22,400 
Due from agents_-. 7,293 7,463 |Sundry accounts- - 726 2,400 
Due from railroad Gen. improv. fund  ...--.-. 5,948 
companies -._.. 17,246 14,478 |Special tax fund_-_ 20,184 20,184 
Stocks and bonds_ 97,318 97 ,318| Dividends due Feb. 181,250 190,000 
Profit and loss- .-- 86,480 85,693 
DUE uid tigate 10,535,589 10,479,615 ROU ctisdn swe 10,535,589 10,479,615 
—vV. 88, p. 295. 
Indiana Union Traction Co. 


(Statement for Fiscal Year ending Dec. 31 1908.) 


1908. 1907. 1906. 
$1,902,330 $2,089,232 $1,943,101 
1,058,745 1,111,198 995,266 
$843,585 $978,034 $947,835 


Grogs CALRIMGS. . oo db 1 sees 
Operating expenses. ............... 


Peat OOS os i... Sn dS. 

Interest on Union Trac. Co. of Ind., 
Indianap. Nor. Trac. Co., the Mun: 
Hartf. & Ft. W. Ry. and other un- 
derlying bonds; also taxes 


Net income in excess of taxes and 
interest on underlying bonds- - -- 
Dividends on stocks of Union Trac. 
Co. of Ind. and the Mun. Hartf. & 
Ft. W. Ry., and interest on Ind. 
Union Trac. ‘Co. ic ccainds obese 








728,674 728,115 680,618 





$114,911 $249,919 $267,017 


125,575 229,897 151,514 


ne eee ale a awl def.$10,664 sur.$20,022 sur.$115,503 
—v. 88. D. 624. 


International Traction Co. System, Buffalo, N. ¥., &c. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Thomas Penney, Buffalo, says in brief: 


The gross earnings of the system for the Lig ho 1908 were $5,226,983, be- 
ing a Estate of $218,087 from the earnin = Cee 1907. This is the = 
rect result of the general business depression pone during pay 
The surplus was $172,291, or $139,969 less than for the previous a 

Improvements in the equipment and transportation facilities love been 
made consistently with age or nent Lge The pay-as-you-enter cars 
have demonstrated their ad and there are now 80 of this type in 
service. Additional lines wil t be ished with this improved equipment 
d the current year. Liberal appropriations were made from income 
to the fund for depreciation. The Bey ap: of the new track on Frank- 
lin St. and the Terrace was finished, and the company is prepared to com- 
plete the Elmwood Ave. extension, from ee my to Chibpews streets, as 
soon as the legislative proceedings permi e new Broadway car house 
was opened for operation during ae cer year. 


RESULTS FOR CALENDAR YEAR. 














Gross earnings— 1908. 1907. 1906. 
roaenet Ssieainy ith.cevelcneds Aabeisiad Gk ececeesdecaiseiieeddins $5,056,741 $5,272,112 bade 7 ig He 
Mail and express._-...---.-.------ 4,590 4,544 3.942 
Fa de ep privilege date Spina col ak apes a 36,000 35,167 24, 

sed ain aiken ans eis ds ie ahh thee 31,401 29,492 27,6 

Total gross earnings__.......---. 5,226,983 $5,445,070 $5,024,299 
Operation Cis Sees EL 2,831,469 $3,099,439 $2 656.662 
TROT OUOINO os os eRe, Ses 403 ,280 269 ,022 234,792 
I a ue 297,106 284,141 354820 

‘Posal expenges.... .... o2 csc... $3,531,855 $3,652,602 $3,146,273 
TORE BEE Cd wane ecideiivadcdas $1,695,128 $1,792,468 $1,878,026 
ee SI La ce kwuneducbcaae 1,522 ,837 1,480,208 1,413,172 

Net income for year._....-..-.-- $17 $312,2 $464,854 

Total funded debt outstanding Jan. 1 N08" aeat. 146, 300, F Pat” 


oi8, i collateral trust 4% bonds of the International Traction Co.— 
P. ; 


National Fire Proofing Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
Pres. W. D. Henry, Pittsburgh, March 16, says in brief: 


lhevedoen: —Due to the depressed trade conditions, the demand for our 
products was greatly reduced, necessitating curtailment in the tion 
of the plants to less than 50% of their normal ca ty. The man ured 
product was sold at reduced prices, very mate y affecting the = 
which, after deducting all expenditures for operations, repairs, interest, 


&c., and before considering depreciation for plants and equipment, 
pm ay to hy ,089. The plants have been fully maintained and in the 
mi proved 


Bonds.—The bonded debt was reduced during the year $250,000. 
addition, $80,000 bonds masuring April 1 1909 were Rare hased. 
Surplus. —The total undivid surplus, after makin 4 all deductions, 
ee, oY $100,000 reserve for depreciation, was $976,90 
During the last three months of the fiscal year our business 
preceding the 
at the time this report was compiled would 
ullding operations. 


In 


showed a very marked improvement over the 
amount of contracts pendin 
indicate a steady increase in 
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RESULTS FOR CALENDAR YEARS. 
5 ° ’ 1905. 
Net soreieep. all sources 41,089 $502 ,233 $943,180 $472,053 
Preferred dividends.... (1)$79,005 (4)$316,020 (3)$237,015(5 4) $417,540 
tion 100,000 100,000 100,000 100,000 





A oe —n Ee eee eee Cee. Zohenkous 
Ds CEEED VONEs Gaacweucs octobbucee ~ (dAibua eee 158,105 
Balance for year... -- def$137,916 sur$86,213 sur$557,812 def$203,592 
BALANCE SHEET DEC. 31. 
1908. 1907. 1906. 
$ $ $ 


Assets— 
Plants, real estate, properties, &c., 








includ improvements. ........-. 12,641,755 12,584,001 12,479,929 
Stocks and bonds owned_-___.._-_-. 174,75 75, 88,329 
Notes and accounts receivable. _-_.__ 1,118,788 1,402,251 1,486,993 

STE ABIES SRE Sd REISS TG Se aA 40,247 644,261 1,251,140 
Supplies and inventories__......__ 886,158 1,065,269 665,912 

I il os oi apis dio warekvawanw wae 15,361,704 15,770,872 15,972,303 

Liabilities— 

EE So ol on ahidicab a cue 7,900,500 7,900,500 7,900,500 
DME. wn oncotedeoseccon 4,461,300 4,461,300 4,461,300 

I an 6h is iba dt es mo co 0c lag bles tne ini coal 1,500,000 1,750,000 2,000,000 
Preferred dividend accrued......... --..... ,005 158,010 
Bond interest accrued._........__- 18,750 21,875 25,000 

DO de tectvbebiswene 182,918 220,480 248,881 
Res. for replacem’ts, adjustm'ts, &c_ 21,327 2,88 50,0 
Reserve for depreciation._.._...__ 300,000 200,000 100,000 
a al saat ib Al este els es ts Sis ome os wo 976,909 1,114,825 1,028 ,612 
men, Mabilities.... ce cccscccees 15,361,704 15,770,872 15,972,303 
_— 88, p. 751. 


American Caramel Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report for 1908, under date of March 17 1909, says: 


* The report for the year 1908 shows total profits of $127,698, which is 
about 60% of the profits of the year previous, which were $213,876. The 
business suffered in common with other manufacturing concerns, but the 
outiook is favorable for normal conditions at an early date. The sales 
were $753,361, or about 75% of the year previous. 

The com y paid 8% in dividends on the preferred stock and 74% 
on the common stock during the year, but was obliged to use some of its 
surplus earnings in paying the common stock dividend. The surplus, 
however, amounted to $307,384 on Dec. 31 1908, after the payment of the 
as dividends. The company is in fine condition financially, having no 

ilis payable, and its float debt at the present time is less than $5,000. 


The directors have voted the regular quarterly dividend of 2% on the 
oe stock, payable April 1 to the stockholders of record on March 11 
INCOME ACCOUNT FOR CALENDAR YEAR. 
1908. 1907. 1906. 1905. 1904. 
Re ie. alas ne eae ee S nakdee Uvgakeue ons uee 
— ides Rite ihe Wi icces ee eninhcee 127,698 213,876 $188,960 $223,988 $203,471 


$22,125 $20,125 $21,625 $23,125 z$26,705 

eeus.. ........ 13,089 3,741 1,679 6,413 1,586 

8% on preferred stock.. 80,000 80,000 80,000 80,000 80,000 
Dividend on com. stock. 75,000 80,000 80,000 45,000 ----.-- 
Rate of dividend-_--_-.-- (74%) (8%) (8%) (44%%)~ ------ 





Balance for year- --def.$62,516 sur.$30,010 sr.$5,656[sr. $69,450 sr.$95,179 


z Includes premium on bonds. 
BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 
Assets— Liabilities— $ $ 
Plant, franchises, &c.2,408,312 2,376,944| Common stock_-.-_-- 1,000,000 1,000,000 
Pre; insur., &c.. 1,071 3,165 | Preferred stock. _..- 1,000,000 1,000,000 
stock..... 50,612 45,042 | Bond account_-_-_-.-.. 400, 5,000 
Accounts receivable. 77,958 101,335) Accounts payable... 42,317 73,662 
Ma ~~ =e 129,769 138,401) Accrued interest-_- -.- 2,000 1,625 
Stocks and ai 54,148 | Surplus..........-- 307,384 369,900 
CE Licabacascecece 54,598 28,664 
Lanc. & Penn. cream- 
ery equipment, &c. 17,113 22,488 
ee EI ee 2,751,701 2,770,187; Total ........... 2,751,701 2,770,187 





To 
See V. 88, p. 376. 750. 


Eastman Kodak Co. of New Jersey, Rochester, N. Y. 


(Report for Fiscal Year ending Dec. 31 1908.) 


COMPANY AND ITS SUBSIDIARIES—INCOME ACCOUNT FOR 
CALENDAR YEARS. 





1908. 1907. 1906. 1905. 

Net profits.__......-.- 2$6,472,519 $6,265,423 $4,915,700 $4,013,913 
Divs. d and accrued— 

On pref. stock (6%) -- 369,942 369,942 369,942 365,217 

On common stock.... 3,904,140 4,891,550 3,418,260 2,342,964 

Do rate per cent_-_-_- (20%) (25%) (174%) (12%) 

NIRS SS, SEEIII Saray te 2 ERIN ae apa eae §,232 

EE ct Ceies cueee $4,274,082 $5,261,492 $3,788,202 $2,713,414 
GRRE ECS) iE ESS $2,198,437 $1,003,931 $1,127,498 $1,300,499 


“<% ot deducting $1,000,000 for renewal of plants in1908, against$750,000 


EASTMAN KODAK CO. OF NEW JERSEY AND SUBSIDIARY COMPANIES 
COMBINED BALANCE SHEET DEC. 31. 








1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Plant, patents, Common stock...19,520,700 19,586,200 
good-will, &c...24,461,184 22,625,717| Preferred stock... 6,165,700 6,165,700 
Supplies.......-.- 5,706,772 5,425,143|Accounts payable. 947,256 886,880 
Accounts and bills Pref. div. Jan. 1_. 92,485 92,486 
receivable z._.. 2,633,384 2,362,846|Com.div.Jan.1.. 489,655 489,655 
Bonds and stocks.y2,835,919 3,012,202|Ex. common div. 
Kida Soe me x een en. ee heceratah« concn 979,310 
Miscellaneous .... 103,180 86,405 | Reserve for deprec. 
ver | renewals, capital 
by purposes, &c... 3,632,576 2,427,597 
r SE a. cdsidia own 7,786,603 5,588,165 
Total assets__..38,634,975 36,215,994| Total liabilities.38,634,975 36,215,994 








ajNet amount. y Market value Dec. 31 1908, $3,134,455.—V. 88, p. 628, 233. 


Schwarzschild & Sulzberger Co. (Meat Packers), New York. 


(Report for 11 Months ending Jan. 2 1909.) 


INCOME ACCOUNT. 
11 mos. end 13 mos. end. 





Jan. 2 '09. Feb. 1 '08. 

I ce tk cd cuumdaehan ena $1,645,129 $912,885 
Deduct— 

Depreciation and renewals___.._..-.-..-------- $318,758 $346,837 

Reserve against market fluctuations........---- 300,000 50,000 

weer Gemwuctions. eo ot i aes Caen enees $618,758 $396 837 

Balance,*surplus for period..............---.-- $1,026,371 $516,048 





BALANCE SHEET. 








Assets— Jan.2'09. Feb. 1 '08. 
Real estate, buildings, plant and equipment, less 
depreciation: a 
Packing houses, New York, Chicago and Kansas 
City, based on appraisals.................. $8,047,517 $8,082,807 
Branch houses and other properties._........-. 1,452,705 1,408 ,064 
Investments in and advances to subsidiary Cos.: 
Wholly owned, including Cold Blast Transporta- 
tion Co. and Lackawanna Live Stock Trans- 
portation Co. (refrigerator and live-stock car 
Se ak hb & erie BW ire ws es tile my 2,705,640 2,738,359 
Controlling interests owned..__._...... ....._ 287, 288 ,669 
Insurance, interest and discount prepaid__-.-.--- 138 ,807 183,792 
Accounts and bills receivable. ................. 2,925,923 3,110,033 
Mortgages and investment securities.__.._.... __- 188 ,924 135,288 
Merchandise on hand, in transit and consigned.... 7,572,278 6,613,703 
PE (do cewbmbadchasnenin kee cdbanelddecsneas 3,470,850 3,767,233 
I ik Bhi ali ak ss dint des Seid ald Ge ur wd eas aaah ene $26,790,253 $26,327,952 
Liabilities— 
Mss a hi bad hen bid Gulaceemie otbuiee $4,373,400 $4,373,400 
Ten-year debenture notes... .............-..... ,401,000 5,476,000 
ne Es i came ieeesumeee 7,343,650 7,414,650 
SE es ML cn. wthtemnctsnnen deunnee 344,743 604,847 
Accounts payable and other Mabilities........__ 822,122 980,088 
PENCE ceases dr wedsbatsdnkbcchasscdbounebas 08,505,338 7,478 ,967 
MN iui oh ie saciid s aus seabnsi et casas cca gcemadi de was eh cs thc oie -$26,790,253 $26,327,952 
—vV. 86, p. 1098. 


Niagara Falls Power Co. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


The report, signed by President D. O. Mills and Secretary 
F. L. Lovelace, New York, Feb. 16 1909, says insubstance: 


General Resulits.—The general business depression continued during the 
teeny of the year, yet the combined earnings of the N alls 
ower 


Oo. and the Canadian Niagara Power Co. from operation show a de- 
crease of only about $1,300, while operating expenses, including reserve for 
a. betterments and depreciation, show a decrease of $24,000. 

he Cataract Power & Conduit Co. obtained 20 new power customers 
and added to its circuits motors of an aggregate capacity of upwards of 
5,300 h. p. Contracts also have been secured aggregating 550 h. p. which 
will become effective in 1909. Its earnings (see a subsequent page—Ed.) 
increased $83,000, for the first time passing $1,000,000. There was, how- 
ever, an increase in operating expenses, about $72,000 of which was for 
power held available by the Electrical Development Co. under contract of 
previous year, though very little f the p wer was used. 

The business depression and the expiration of one of its larger or 
contracts caused a small decrease in the earnings of the Tonawanda Power 
Co. (See a subsequent page—Ed.) However, it took on 13 additional 
contracts for motor uses, 50 store-lighting contracts, 90 for house-lighting and 
57 additional arc lamps for municipal lighting. 

Status.—The respective balance sheets show that the associate companies 
have ample cash working capital in excess of their current liabilities. 

Additions.—The additions completed during 1908 nS ge ss to capital 
account include, with others: (1) Two additional cables between the 
Canadian and American plants, increasing the capacity of the inter-con- 
necting circuits to 40,000 h. p. (2) An additional line of steel poles be- 
tween the Canadian plant and Fort Erie, with one additional t con- 
ductor circuit, b the rated capacity of the Canadian line to Fort 


Erie and Buffalo up to 37,500 h. p. (3) One additional circuit (No. 4) at 
the long-span cross of the Niagara River, the cost of which was shared 
by the Cataract Power & Conduit Co. 


y (4) Land to straighten and widen 
the Canadian right of way. (5) cottages to be leased to linemen 
in remote places. (6) Three 4,375 k. v. a. transformers in Canadian plant. 
(7) 40-foot final extension of Canadian step-up transformer plant. (8) 
Three additional cables between Canadianplant and step-up station. 
Improvements c to operating expenses during the year include, 
with others, additional reserve cables in Adams Ave. conduit and re- 
arrangement of 3-conductor cables in manholes of American plant. 
Restrictions.—An exhaustive report by W. Edward Wilson, Secretary of 
the American section of the International Waterways Commission, dated 
Dec. 1 1908, states that the effect of the a gate divérsion of the two 
power companies on the American side is a lowering of the surface of the 
river at the crest of the American Falls (Prospect Point) to the extent of 
0.31 feet (about three-eighths of an inch). hat report, as well as the 
information secured by the United States Lake Survey, was available, 
doubtless, to the commissioners who submitted the been between the 
United States and Great Britain now under consideration by the Senate. 
The provisions of this treaty, if adopted, will be the on which water 
diversion from the Niagara River will be limited during the term of the 
treaty. The limitations imposed by the present law which expires on June 
29 next have prevented the operation of the plants of this company to their 
pro and normal earning capacity. In the light of the information now 
available it is to be expected that the new le 
the full normal operation of existing plants. 


INCOME ACCOUNT FOR YEAR ENDED DEC. 31 1908. 


lation will permit at least 

















1908. 1907. 1908. 1907.7 
Gross earnings. ...$1,681,941 $1,683,223|Int. on 6% debs. roy 
Oper. expenses... 314,368 339,941; (Can. coll.), Ser B$118,800 $118,800 
Deprec. & iiapr’t Int. on 6% debs 
reserve........ 100,000 100,000| (Can.coll.),Ser.Cc 65,728 51,346 
Can. Co. imp’ts.-- 8,249 7,135|Int. on 6% debs. 
(Can.Nia.P.Co.) 1,200 1,200 
Net earnings ._.$1,259,324 $1,236,147|Int. on 6% deb. 
Int. & disc. rec’d.. $28,405 $39,118] scrip .....--... 60 65 
Div. onstksowned 60,300 123,417 |Int. and discount. 8,771 19,950 
EM ccs c Soap etek nce 94,945 98,739 
Total net income$1,348,028 1,398,682|Insurance....__.- 7,705 7,169 
Int. on Ist M, 5s_- i $500,000|Park rental_.-..- 33,528 30,740 
Int. on 6% debs.. 180,000 180,000 
Int. on 6% debs. 
(Can.coll.),Ser.A 180,000 180,000| Fixed chgs., &c..$1,190,737 $1,188,009 
SPATS TOE CD FOR nn. ccc cnnncccccescgascocccccesce $157,291 $210,673 
COMBINED CONDENSED BALANCE SHEET DEC. 31 1908. 
1908. 1907. 1908. 1907. 
Assets— 3 3 Liabilities— $ $ 
Real est., power- Capital stock— 
houses, transM{s- lag. Falls P. Co. 4,197,500 4,180,700 
sion systeMs,&c.22,611,028 22,406,134| Can. Niag. P.Co., 
Invest. stk.(at par)— owned by public 500 500 
Cataract Pow. & 5% ist M. bonds--10,000,000 10,000,000 
Conduit Co., out OO” RE 3,000,000 3,000,000 
of $2,000,000 is’d 1,005,000 1,005,000|6% debs. (Can. 
Tonawanda Pow- coll.), Series A_. 3,000,000 3,000,000 
er Co.—out of 6% debs. (Can. 
$250,000 issued. 200,900 200,900; coll.), Series B.. 1,980,000 1,980,000 
Niagara Jct. Ry 6% debs. (Can, 
Co.—out of $300,- coll.), Series C.. 1,096,000 1,095,000 
000 issued .....-. 294,500 294,500|Debs. matured _-_- 20,000 20,000 
CR co ud easenne 389,963 635,880 | Accounts payable. 43,036 274,798 
Securities, bills and oo payable_._.. 11,093 ,093 
ace’ts rec., &C.. 372,531 372,709| Unpaid coup. and 
Mat’! & supplies.. 179,008 171,888} accr’d interest... 386,996 388,789 
Prepaid nsurance. 17,118 atc oA tax. &r’ts. 23,547 29,489 
Res’ve for impts. 
and deprec’n.-. a723,488 4654,429 
OREN. cncudcene @587,888 4469,179 








Total assets. -..-25,070,048 25,103,977 | 


—_—- 


a Variously applied or invested.—Ed. 


Note.—The results for the Cataract Power & Conduit Co. and Tonawanda Power 
Co. are given in iteMs on subsequent pages. The earnings of the Niagara Junction 


Total liabilities.25,070,048 25,103,977 


Ry., whose $294,500 outstanding stock is all owned, having outstanding $175,000 
bonds, were: In 1908, $42,090, against $68,561 in 1907; net income, $19,803, against 
$44,274; balance, surplus, $7,315, against $31,680 —V. 88, p. 568 
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Union Bag & Paper Co., New York. 
(Report for Fiscal Year ending Jan. 31 1909.) 


President Edgar G. Barratt says in brief: 


General Results.—Business conditions during the past year have severely 
affected the market for both pulp and paper. Not only have some of our 
plants been closed down for months, and others run at time, but the 
exceedingly low water of the summer, continuing into winter, has made it 
particularly difficult to operate many of the plants with regularity. 

Our new electrical plant at Sandy Hill, however, has enabled the mills 
at that int to operate with a minimum inconvenience; electrical current 
not used t by the company is sold for the operation of the electric railroad 
system between Saratoga and Warrensburg, and for lighting and miscel- 
laneous power ——* at Glens Falls, Sandy Hill and Fort Edward. 

Business conditions have prevented sales of the usual volume of lumber 
not suitable for pulp wood, but it is reasonable to expect that the lumber 
carried over will be disposed of this season at fair prices. 

Balance Sheet.—The more important additions to the property account 
are the purchase of the St. Gabriel Lumber Co., Ltd., and the completion 
of the new electric power house, which was commenced early in 1907, but 
not completed until 1908. The increase in current liabilities is consequent 
upon the large increase in the inventory items of woodland operations, pulp 
wood and lumber. 

Outlook.—The bag business has not been so seriously affected by the 
general depression as has been the case with most manufacturing industries, 
and is now showing a continuous improvement. 

Additions and Improvements since Feb. 22 1899.—Since organization 
several of the mills and factories not well situated have been combined with 
the larger and more economical plants. A new factory building completely 
equipped with bag making. and printing machinery, sundry warehouses 
and numerous improvements, have been added at Sandy Hill, N. Y. 

The paper and pulp mills, water rights, &c., formerly owned by the 
Allen Brothers Co. at Sandy Hill, have been purchased, adding 50 tons per 
= 4 to the paper output and making possible the full development at this 
point of the entire flow of the Hudson River under a 60-foot head. 

An electric power plant has been built at Sandy Hill, and recently a 
second larger and more completes development has been made, arranged 
for future additions from time to tlme, as the demand for current increases. 

The production of sulphite puip has been increased from about 5,000 
tons to 50,000 tons per annum, principally through the building of the 
Fenimore Sulphite Mill at Sandy Hill. 

Ground-wood production has been increased from about 6;000 tons to 
15,000 tons annum by the construction of ground-wood mills at Sandy 
Hill and at Hadley, N. Y. 4 

The consumption of pulp wood, which during the first year of the com- 
pany amounted to about 12,500 cords, has increased to approximately 
100,000 cords per annum, and has resulted in the purchase of timber lands 
in the Adirondacks and more largely in Canada. In more recent years 
all of the capital stock of the following lumber companies in Canada has 
been acguired: Charlemagne & Lac OQuareau Lumber Co., with 607 square 
miles of timber lands, saw mills, &c.; Gres Falls Co., with 1,173 square 
miles of timber lands on the St. Maurice and tributary rivers, and saw- 
mills, terminals, &c.; St. Gabriel Lumber Co., Ltd., with 285 square miles 
of timber lands on the Maskinonge River and tributaries, and mills and 
terminals at St. Gabriel de Brandon (75 miles from Monireal). In addition 
the company acues about 485 square miles of timber lands tributary to 
the St. Maurice River. The Canadian properties, aggregating 2,550 square 
miles, are able to supply our present req ments of pulp wood. 

Included in the Gres Falls purchase the company a wired in fee simple 
25,000 h. p. on the St. Maurice River, 11 miles above the St. Lawrence. 

In addition to the manufacture and sale of paper , the company 
produces and sells a quantity of sulphite pulp and wrapping paper. 


RESULTS FOR YEARS ENDING JAN. 31. 





1908-09. 1907-08. 1906-07. 1905-06. 

Profits per year........- $1,088,963 $1,276,758 $934,487 $833 ,352 
Interest on bonds.._..-- 129,08 124,619 106,875 29,721 
Int. on 6% purch. notes. 45,572 41,500 re. anneee 
Dividends on preferred._(4)440,000 (4)440,000(534)605,000 (7)770,000 
Depreciation, &c..._--.- 2132,043 203,241 a > micoritians 
Sinking fund for bonds-_. 99,417 88,175 Saee .: meipew 

I ois iach se tertscies $242,844 $379,224 $26,920 $33,631 





z The “‘cost of properties’’ as per balance sheet was increased d the 
year $436,077 for additions, &c. (viz.: ‘‘additions to real estate, bulld > 
plant, machinery, dams and flows, after deducting proceeds of sun 
sales, against $356,709 for the same and other purposes in the previous 
year’). It was reduced by $930,226 on account of extinguishment, depre- 
ciation and sinking funds, against $699,166 in 1907-08.’ 


BALANCE SHEET JANUARY 31. 











1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities— $ $ 
Cost of properties 29,937,357 29,732,339 |Capital stock - ---- 27,000,000 27,000,000 
Inventories (ap- First mortgage 5% 2,400,000 2,169,000 
proximate cost).*2,960,674 2,583,047|Oblig.for prop.pur. 1,064,603 1,230,000 
Accounts and bills Bankers’ loans.... 815,000 400 ,000 
receivable ..... 310,620 410,972| Accounts payable. 259,697 423 ,830 
CO scnbencsenns 66,129 87,407 | Interest accrued --. 37,513 25,812 
Preferred dividend - _---.- 110,000 
_— MPSS ERT 1,697,968 1,455,124 
TT, on unudace 33,274,780 32,813,766| Total_......... 33,274,780 32,813,766 





* Inventories include in 1909: Woodland operations and logs in rivers, $1,042,518; 
pulp wood in piles, $605,793; lumber, $285,386; supplies, stores, fuel, &c., $187,595; 
merchandise on hand and in process, $838,931. 

Mills and factories: Sandy Hill, N. Y.; Ballston, N. Y.; Hadley, N. Y.; Water- 
town, Mass.; Kaukanna, Wis.—V. 87, p. 1667. 


Shredded Wheat Co. (Niagara Falis). 
(Balance Sheet Jan. 1 1909.) 

This company, of which William Hamlin is Chairman, 
Alexander J. Porter, President; George A. Mitchell, Vice- 
President, and Hector W. McBean, Niagara Falls, Secretary- 
Treasurer, reports as follows: 

(BALANCE SHEET JAN.1.) 


1909. 1908. 1909. 1908. 
Assets— $ 3 Liabtlities— x 3 
Cash, products and Capital stock... -. 10,000,000 10,000,000 
Mateyvial_...... 438,876 411,338 | First mtge. bonds. 100,000 125,000 
InvestMents ..... 61,000 62,684 | Divs. pay’le Jan. 1 84,375 84,375 
Real estate & equip 1,525,024 1,488,115/| Current indebt’ess 56,376 51,775 
Patents, good-w.&c 8,566,718 8,566,718| Profitand loss.... 350,867 267 ,705 








Th ndincetane 10,591,618 10,528,855| Total.........-. 10,591,618 10,528,855 

Note.—The company was incorporated Dec. 1900 as the Natural Food Co. 
The original issue of bonds was $1,000,000 10-year 5%. These, out of 
earnings, have been paid off down to $100,000. The preferred stock 6% 
cumulative, $1,250,000, has been receiving full dividends of 6% (14% quar- 
terly) since the organization of the company. The common stock, $8,750,- 
000, received a dividend of 2% per annum in 1906, and this was raised to 
3 r+ the first goatee of 1907, since which date the rate of 3% per annum 
(%% quarterly) has been, and is now being, paid.—V. 87, p. 1424. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alaska Central Ry.—Receivers’ Certijicates —A cablegram 
from Valdez, Alaska, dated March 27, states that Judge 
Reid has granted the application to issue $250,000 receivers’ 
certificates to repair the road and continue construction to 
Mile 72, and that construction will be resumed as soon as the 








Ardmore (Pa.) Street Ry.—Guaranteed Bonds Ojffered.— 
The Safe Deposit & Trust Co. and Robinson Bros., both of 
Pittsburgh, and Newburger, Henderson & Loeb, Philadel- 
phia and New York, are offering, at 9914 and interest, the 
unsold portion of $500,000 first mortgage 5% gold bonds, 
unconditionally guaranteed, Pe and interest, by the 
Consolidated Traction Co. of Pittsburgh, which owns the 
entire stock. Bonds dated 1908 and due April 1 1958, but 
subject to call at 105 and int. Interest payable A. & O. at 
Colonial Trust Co. of Pittsburgh, Pa., trustee. Denomi- 
nation $1,000c*. Authorized issue, $1,250,000; reserved 
for extensions, etc., $250,000; outstanding, $1,000,000. 


Extracts from Letter of President Wm. Flinn, Pittsburgh, March 15 1909. 

The railway was built to serve Wilkinsburg and East Pittsburgh and the 
population east of East Pittsburgh. The time occupied in traveling be- 
tween these two points by the Pittsburgh Railways, by way of Swissvale, 
Edgewood and North Braddock, was 39 minutes; by the dmore Street 
Ry. it is only 17 minutes. The East Wilkinsburg Land Co., the builders of 
the road, are now busily engaged in improving their 700 acres of land, 
and expect in the near future to fill the territory contiguous to this road 
with a population numbering many thousands, including many employees 
from the Westinghouse works at East Pittsburgh. Through cars are being 
operated from East Pittsburgh to East Liberty and the downtown business 
district of Pittsburgh. The company was taken over by the Consolidated 
Traction Co. on Oct. 1 1908. 

The railway consists of 28,098 feet of 80-Ib. T rail (all on private right of 
way), 12,236 feet of 90-lb. 9-inch girder rail and 1,937 feet of 7-inch 73-Ib. 
girder rail; ballasted with stone and paved throughout; girder rail construc 
tion; 5,996.4 feet of rail of Consolidated Traction Co. in Wilkinsburg 1s 
held under trackage lease. The road has ten double truck cars with 45-ft. 
bodies. For the year ending June 30 1908 the Consolidated Traction Co. 
earned net, above all its fixed charges, $820,562, applicable to its guar- 
anty, if necessary. 


Atlantic City & Suburban Ry.— New Company in Posses- 
sion.—On March 26 John L. Clawson, having been discharged 
as receiver of the Atlantic City & Suburban Traction Co., 
this new company took possession, with Robert Wetherill of 
Chester, Pa., as President, per plan in V. 87, p. 1299. 


Atlantic Coast Line RR.—Additional Bonds Ofjered.— 
Redmond & Co. and Moffat & White, both of New York, 
offered on Monday, at 9714 and interest, yielding about 
414%, the small unsold portion of their block of $4,500,000 
first consolidated mortgage 4% gold bonds (V. 88, p. 623) 
due July 1 1952. Interest March 1 and Sept. 1. bo ne 
ized, $80,000,000; reserved to retire prior liens, $28,673,250; 
reserved for other purposes, $858,300; outstanding, $50,- 
468,450. Trustee, United States Trust Co., New York. 
A circular says: 


This issue of bonds is a first mortgage on about 1,020 miles, and covers 
in all about 3,947 miles of railroad on which, upon retirement of the prior 
liens, it will become a direct first mortgage. he total mortgage debt of 
the com y is at the rate of about $20,000 per mile. The consolidated 
4% s are followed by securities having a present total market value 
of pporestnntety $75, ,000, namely, at face value; 4% certificate of 
indebtedness, $19,136,100; preferred stock, paying 5%, $1,596,600; com- 
mon stock, paying 5%, $47,537,600; common stock Class “‘A,”” Richmond 
& Petersburg, $1,000,000. For the year ended June 30 1908 the surplus 
over interest and rentals was $2,909,567, while for the six months ended 
Dec. 31 1908 the net earnings as compared with the same period last year 
show an increase of over 25%. Compare V. 88, p. 623. 


Baton Rouge (La.) Electric Co.—Bonds Ojjered.—Stone & 
Webster, Boston, New York and Chicago, the Managers of 
the company, are offering for sale $400,000 first mortgage 
30-year 5% sinking fund gold bonds, dated Feb. 1 1909 and 
due Feb. 1 1939. Coupon bonds in denominations of $500 
and $1,000, with privilege of registration as to principal. 
Callable as a whole, or in part only for the sinking fund, at 
105 and interest on any interest day. Sinking fund 1% per 
annum of bonds outstanding; first payment due Feb. 1 1914. 
Interest payable Feb. 1 and Aug. 1 at office of City Trust 
Co., trustee, Boston. A circular says: 


The company, organized under the laws of Louisiana, does the entire 
electric railway, electric lighting, power and gas business in Baton Rouge, 
and serves a population of approximately 20,000. The bonds are an 
absolute first mortgage on the entire property now owned or hereafter 
acquired. The properties are in excellent physical condition, having been 
poten J rebuilt, under our supervision, during the last two years. 

ash expended on the Do ga = exceeds by over one-third the face value 
of the bonds outstanding. Net earni for 1908—a year of business 
depression—were well in excess of bond interest charges. The franchises 
are favorable in terms and expire as follows: railway, 1940; electric lighting 
and power, 1988; gas, 1942. 


Capitalization (Of the $425,000 bonds issued, $25,000 are in the Treasury). 
Authorized. Issued. 

First mortgage 30-year 5% gold bonds due Feb. 1 1939_$750,000 $425,000 
Pref. stock 6% cum. after June 1912 (par of shares,$100) 250,000 200,000 
Common ( OF, SRT ORy: BAO as cond Socks cicue nn 500,000 300,000 

Note.—The bonds reserved in the hands of the trustee may be issued at 
not to exceed 80% of the actual cost of permanent additions, extensions 
and improvements. 





Earnings and Expenses for Calendar Years (1909 Estimated). 
1907. 1908. 1909(est.) 
SGP IN ono and unas ids wemcuk ude $80,054 $93,257 $106,000 
Operating expenses (and in 1909 taxes) _____-_ 60,182 65,453 * 75,000 
I i $19,872 $27,804 $31,000 
Interest charges on $400,000 5% bonds_._-.. --.... -_-_. 20,000 
ERED LEME IESE DLL LL ELSES LE IIIT OE $11,000 


The company operates 3.5 miles of track lald in the form of a single belt 
through the business and resident sections of the city. The rolling stock 
consists of 9 single truck cars purchased in 1908, 3 passenger trailers and 
4 freight cars. The power stations contain 3 railway and lighting units 
of 300 k. w. capacity each, driven by engines aggregating 1,300 h. p., &c. 
The gas department operates a plant consisting of 2 benches of 6 retorts 
each, and a holder of 20,000 cubic feet capacity. Gas mains a: te 
approximately 734 miles. The present station capacity is ample for a 
considerable increase in the electric lighting business without further 
— expenditure. With the extensions of the gas mains contemplated 
this year, there will be sufficient plant and distributing capacity to permit 
nearly double the present business. 

A nee amount of money has been expended dur 
in putting the property into first-class condition. he track 
re-laid with heavier rails, new cars Peenens. the distributing systems 
re-built and modern apparatus installed in the gas works and power stations. 

The growth of the city has been steady and healthy for many years. 
Between 1900 and 1906 the population more than doubled, and to-day is 
estimated to be 18,000. Including the people in the near-by suburbs and 
directly across the river, this figure would reach over 20,000. Bank 
po re er i. oo EO a a ert te te akak in 1907, and the 

“ign valuation increase om ® ’ to $4,520,600 in 
79 yrs 84, p. 506. . 


Central of Georgia Ry.—Settlement of Tax Litigation.— 


the past two years 
has been 





snow leaves the ground this spring.—V. 88, p. 503, 451. 


Before Judge Pendleton in the Fulton Superior Court a. 
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settlement was reached on March 23 of the litigation peers 
for about seven years with regard to the taxes claimed by the 
State to be due on the $1,500,000 Western Ry. of Alabama 
stock, half of the outstanding amount held by the com- 
pany. The amount paid was $225,000. 


The settlement, it is stated, involves all taxes imposed to date, but does 
not prevent the company from raising any question it may deem advisable 
as to any future taxes which may be levied. The amount paid a year ago 
by the Georgia Railroad & Banking Co. (V. 86, p. 981) in settlement of 
similar litigation against it on account of its ownership of the remaining 
half of the stock was $335,000, but the legal questions involved in the Cen- 
tral of Georgia suit, according to Attorney-General Hart of Georgia, 
made it a more difficult and doubtful case. A lengthy statement was 
given in the ‘‘Atlanta Constitution’’ of March 24.—V. 87, p. 1477. 


Chicago Milwaukee & St. Paul Ry.—Last Rail Laid on 
Western Extension.—It was announced on April 1 that the 
last rail on the Pacific Coast extension, known as the Chicago 
Milwaukee & Puget Sound Ry., had been laid at a point 
two miles east of Missoula, Mont. Ballasting, it is expected, 
will be completed about June 1 next and freight and passen- 
ger service established shortly thereafter.—V. 88, p. 748. 


Cincinnati Hamilton & Dayton Ry.—Payment of Overdue 
Coupons.—F. M. Carter, treasurer for the receivers, an- 
nounced on March 27 that the coupons due Dec. 1 1908 
of the $3,000,000 general mortgage 5% bonds would be paid 
upon presentation at the office of J. P. Morgan &Co.,N.Y. 

Still Pending.—Negotiations, it is understood, are still 
pending with the note and bondholders, and if a satisfactory 
settlement of their claims can be reached, the deal with the 
Baltimore & Ohio is likely to be closed.—V. 88, p. 504, 230. 


Consolidated Traction Co., Pittsburgh.—Guaranteed Bonds. 
—See Ardmore Street Ry. above.—V. 86, p. 284. 


Denver City (Col.) Tramway Co.—New Bonds Ojfered.— 
Clark, Dodge & Co., New York; the International Trust Co., 
Denver, and E. W. Clark & Co., Phila., offered this week, 
at 95 and int., yielding 5.36%, and have wholly sold (as 
stated in an advertisement published for record on another 
page), the present issue of $1,848,000 ‘“‘first and refunding 
mortgage’”’ twenty-five year 5% gold bonds dated Nov. 1 
1908, due Nov. 1 1933. Mercantile Trust Co., New York, 
trustee. Interest payable May 1 and Nov. 1 at office of 
trustee in New York or at the office of the company, Denver. 
Denominations $500 and $1,000 (c*). Callable as a whole, 
but not in part, except for sinking fund, at 105 and interest 
on any interest day after 1913 up to Nov. 1 1923, and there- 
after at 10214 and interest, upon 60 days’ notice. 


Digest of Letter from President Wm. G. E’ ans, New York, Jan. 6 1909. 

The bonds which you have purchased are secured by a or upon all 
the franchises and property of the company, which owns and operates 
the entire street railway system of Denver, consisting of 185 miles of track, 
and serving a population conservatively estimated at 200,000. The Den- 
ver & Northwestern Railway Co. owns 26 miles of electric railway between 
Denver and neighboring towns, making the mileage of the system 211 miles. 
Application of Authorized Issue of $25,000,000 First and Refunding 5% Bonds. 
Issued to refund $498,000 first mtge. 6% bonds of the Denver 

City Tramway Co. matured and paid on July 1 1908 and 

$1,350,000 to replace a portion of $1,600,000 in cash recently 

expended upon substantial additions to the property, includ- 

ing 22 miles of main-line additions to the system___-__.._ ~~ $1,848,000 
In the hands of trustee to retire— 

All prior lien bonds of Denver City Tramway Co-.-__..--.---- $5,339,000 

All the first and collateral bonds of the Denver & N. W. Ry. Co. 6,300,000 

First mortgage bonds of Denver Tramway Power Co 1,444,800 
To be held by the trustee and issued for substantial additions to 

the plant and property acquired hereafter, at the rate of 85% 

of the actual cash invested in such additions or improvements, 

but forsuch purpose to the principal amount of $350,000 

in any one year, until the $6,000,000 of Denver & North- 

western bonds have been canceled, and thereafter only when 

the net earnings of the company applicable to interest for 

the twelve months preceding such proposed issue have been 

at least 150% of the annual interest upon all the bonds of the 

company then outstanding, including those then proposed 

Oe ae SN a hod cde Ch oehwee ace beens cdbpeeeeou $10,068 ,200 


The mortgage provides for an annual sinking fund of 1% of the par value 
of the bonds outstanding, beginning Nov. 1 1914, until and including Nov. 1 
1923, and thereafter 2%, to be used to purchase or call the bonds; bonds 
so retired to be kept alive and the interest added to the sinking fund. 

Of the prior lien bonds, $1,219,000 6s mature Jan. 1 1910 and $953,000 6s 
on Jan. 1 1911. When these have been refunded, the present mortgage 
will be a lien on all the property and franchises of the company within the 
City of Denver proper (excepting only the power station), subject to only 
$2,000,000 of 5% bonds maturing in 1919 and $1,167,000 of 5% bonds ma- 
turing in 1933. When the bonds of the Denver Tramway Power Co. are 
refunded, either by redemption or «t maturity in 1923, the ‘“‘first and re- 
funding bonds’”’ will also be secured by a first lien upon the modern generat- 
ing plant, sub-stations and transmission system, which has cost approxi- 
mately $1,500,000; the entire capital stock of the Power Company is owned 
by the Denver City Tramway Co. When exchange has been made for 
the bonds of the Denver & Northwestern Ry. Co., the ‘‘first and refunding 
mortgage’’ will also be a first lien on 26 miles of main line between Denver 
and the towns of Arvada and Golden and between Denver and the coal- 
mining town of Leyden, and upon the valuable terminal rights for trans- 
porting coal and other freight to the central business portion of Denver. 


Earnings of the Denver City Tramway System for Calendar Yeur 1908. 


Gross earnings_-_----_---- $3,152,568| Taxes and franchise pay’ts $185,100 
Operating expenses__.__.- 1,515,242| Interest charges________- 715,449 
—_—_—_—_——| Sink. fund on power bonds 40,086 

Net earnings. _...----- $1,637,326) —_—__——_ 
NIE nc os ies ahs artes aries cana lide epi ite abe Si te 90 tele tat an've 20: se we wb $696,691 


The bonds sold to you will cause no substantial increase in charges for 
1909, as their proceeds have been largely applied to the retirement of under- 
lying bonds and floating debt. During 1909 the company should show a 
considerable surplus over double the interest charges. 


Gross and Net Earnings for Past Six Years. 


1908. 1907. 1906. 1905. 1904. 1903. 
5 $ 3 3 $ $ 
Gross ....- 3,152,568 2,913,651 2,652,219 2,412,129 2,040,146 1,977,855 
ae 1,637,326 1,538,813 1,373,403 1,296,507 964,943 904,253 


The company operates within the City of Denver under franchises which 
are without time limit, and which in 1907 were held by the United States 
Circuit Court to be valid in any event durjng the chartered life-time of 
the company—that is, until 1935—the Court in no way passing upon the 
validity of the franchises beyond that period. Opinions of the Hon. John 
F. Dillon of New York and other able attorneys show clearly the validity 
of this company’s franchise grants in perpetuity. The former franchise 
rights having been questioned, and not then adjudicated, and substantial 
additions and improvements to the property being then required, in May 
1906 the tax-paying electors of Denver voted to it, and the company ac- 
cepted, a 20-year grant covering all its lines within the City of Denver 
and providing for needed additions and extensions thereto. This franchise 
expressly reserves to the company all its rights under former franchises, 
which have since been held by the Court to be valid, as above stated (V. 82, 
ps§1211, 1437). 





Denver has a population estimated at more than 200,000. It is by far 
the most important railroad, commercial and banking centre west of the 
Missouri River and east of the Pacific Coast citles.—V. 88, p. 685, 374. 

Duluth Winnipeg & Pacific Ry.—IJncorporated in Maine.— 
This company was incorporated in Maine on March 29 with 
$6,000,000 of authorized capital stock in shares of $100 each, 
presumably in connection with the proposed extension of the 
Canadian Northern system to Duluth. A Minnesota cor- 

oration, the Duluth Winnipeg & Pacific RR., was formed 
ast week with $100,000 stock. See V. 88, p. 822. 

Erie RR.— New Bond Issue—Application—Financial 
Needs.—The Public Service Commission, Second District, 
on March 2 gave its formal decision with respect to the 
proposed issue of $30,000,000 5% collateral gold bonds 
maturing in not exceeding thirty nor less than twenty years. 
The decision holds that authority to issue the proposed 
bonds according to the plan stated herein should be granted, 
subject to conditions described substantially as follows: 

a. Consents to the funding of ‘‘general lien’’ and ‘‘convertible’’ bond 
coupons accruing during the five years by exchange thereof for the proposed 
bonds should be secured to the extent of 20% of such coupons (or such less 
percentage as the Commission may hereafter designate prior to Oct. 1 1909 
(or such later date as may be fixed by the Commission), none of the remain- 
ing portion of the bonds to be used for any other purpose until such ex- 
change shall have been accomplished. [The exchange of the entire 5-year’ 
pospons from the two issues named will accordingly, we understand, if the 
holders assent to the plan, be exchanged forthwith for the new bonds in- 
stead of from time to time as the coupons mature.—Ed.] 

b. The unissued notes heretofore authorized by the Commission peameyy 
$4,500,000 of the $15,000,000 covered by order of March 31 1908—Ed.] 
may be issued and sold prior to Oct. 1 1909, but not after that date. 


c. The collateral indenture should be submitted for approval by the 
Commission. 


d. Such indenture should provide for the expenditure of money from 
income for specified improvements during each semi-annual riod when 
the funded interest will accrue, or within a limited period thereafter, 


equal in amount to such interest accruing in that period, and equal also 
to the proceeds of any of the notes hereafter issued for funding any interest. 

e. The exchange of the proposed bonds for coupons and notes should be 
on the basis of face value, without premium or commission, but indispen- 
sable expenses involved in securing consents for such exchange should be 
permitted. 

f. The company should file its acceptance of the order within 30 days. 

;The Public Service Commission has given the company an extension of 
30 days, or until May 2, in which to pape. the indenture. The pee it is 
stated, is caused by the amount of detail required in the preparation of 
the indenture.—Ed.: 


The opinion submitted by Commissioner Decker (Commis- 
sioners Stevens and Osborne dissenting but filing no opinion) 
outlines the company’s financial plan as disclosed by the 
documents submitted in the case. A brief abstract follows: 


Company’s Financial Plan. 

APPLICATION OF $30,000,000 COLLATERAL TRUST BONDS. 

Of the $15,000,000 notes authorized by the Commission March 31 1908, 
practicaliy $10,500,000 have been issued. It is desired to exchange new 
5% bonds for these 6% notes and such additional part of the $15,000,000 
note issue as after sale thereof may be deemed advisable. The applicant 
intends that there shall not be outstanding at any time an gate of 
more than $30,000,000 of the said notes and the proposed bonds exclusive 
of notes deposited as collateral security for the bonds. 

During the next five years there will fall due semi-annual coupons of the 
applicant’s 4% ‘“‘converctible’’ and ‘‘general lien’’ bonds aggregating $11,- 
380,000. It is desired to fund this interest temporarily by Te 
therefor an amount of the proposed collateral trust bonds equal in face 
value to the amount of such coupons and to expend from income durin: 
each of the five years an amount upon improvements of the property eaunl 
to the face value of the funded coupons. At the end of the five years the 
bonds so exchanged for coupons would all represent capital expended for 
improvements. 

nder the exchange at par of bonds for such interest coupons accrui 
during the ensuing five years, the present value of the coupons so anticipated 
is less, of course, than the face value. It appears that upon a 6% valuation 
basis, See. to be worth that percentage, the coupon holder 
gets a 30-year bond valued at 86.16 for a coupon valued at 85.30 and has 
an aavan.age equal .o 0.86%; or, if uhe bond runs for 20 years, its present 
worth is 88.44+%, and the difference is 3.14%. 

The applicant proposes to sell the remainder of the bond issue applied 
for at not less than 87.5 net. If the whole amount of coupons is refunded, 
$11,380,000, and the whole issue of notes is completed and refunded, 
$15,000,000, the remainder of the proposed bond issue will be $3,620,000. 
In the event that no more than $10,500,000 of notes shall be issued, and 
the full amount of $11,380,000 of coupous shall be funded, the balance of 
the bond issue here proposed would be $8,120,000. 

If such exchange of bonds for coupons can be arranged, the company 
will be relieved of interest payments during the next five years to an 
amount equal to $2,276,000 per year, less the interest at 5% upon the new 
bonds devoted to the funding purpose. Such interest for five years would 
be $2,845,000, which, deducted from $11,380,000, the total amoun tof the 
coupons, leaves $8,535,000, equal for the five years to $1,707,000 per year. 

If all of the $15,000,000 of notes authorized by the Camaninenan on 
March 31 1908 shall be issued, and assuming that they would all be refunded 
by the os issue of bonds, there would, as stated, remain $3.620,000 
of the bonds. This amount, if sold at 87.5%, would realize $3,167,500. 
The total interest on the bonds would be $905,000, leaving net an available 
sum of $2,262,500, equal to $452,500 for each of the five years. 
PROPOSED REFUNDING OF $10,998,261 EQUIPMENT BONDS. 

Now it is possible that this relief alone may not be sufficient to enable 
the applicant, under restricted revenue earning conditions, to pay other 
fixed charges and equipment trust obligations falling due during the ensuing 
five years, to expend from income the sum of $2,276,000 each year upon 
property improvement, and at the same time to meet presently accruing 
indebtedness for important cut-off lines and terminal improvements now 
approaching completion. This difficulty it is proposed to meet by a separ- 
ate application for authority to refund the applicant's existing equipment 
trust obligations. Upon this point it is represented that the company has 
met these equipment obligations to date, resulting in a large present equit 
in the oy dag pen covered thereby, and that such refunding can in all 
probability readily effected upon terms advantageous to the company. 
The interest upon the equipment obligations is intended to be paid durin 
the five years in the same manner as are other fixed charges not propose 
to be funded under the present application. 

The company has no bond 1 ep falling due during the next five 
years, except Bergen County RR. bonds and New York Lake Erie & West- 
ern Dock & Improvement Co. bonds. These bonds appl 
nee —— and their refunding can probably be accomplished without 

culty. 
Principal Sums Aggregating $10,998,261 Due under Equipment Trusts 
during Five-Year Period Ending Dec. 31 1913. 
Six mos.end.June 30 1909.$1,784,042! Year end. June 30 1912__$1,861,103 
Year end. June 80 1910__ 2,715,277) Year end. June 30 1913__ 1,786.269 
Year end. June 30 1911__ 1,987,570|Six mos.end. Dec. 8311913 864,000 

With the payment of the principal of $10,998,261 equipment trusts 
yeaa by the — of refunding pe abs noe the company would have 
a relief from payments on account of the same averaging for sai r 
$2,199,652 per annum. sine — peu 

GENERAL LIEN MORTGAGE BONDS AVAILABLE FOR SALE. 

In addition to the relief so afforded the company under its general lien 
mortgage may issue, upon authorization, bonds to the amount of $1,000,000 
per annum for construction expenditures, the sale of which, estimated at 
80% of par, would equal $800,000. Deducting the average interest for 
five years leaves net $680,000 per year. 

SUBSIDIARY LINE GUARANTEED BONDS, SAY, $4,786,991. 


The company has made large advances to subsidiary companies formed 
for construction purposes, such as the Erie & Jecsey, Penhorn Creek, 
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Genesee River and Columbus & Erie developments. The amount of such 
advances already made for which the Erie has not been reimbursed by 
notes received and sold is $3,689,223. The amount of advances by the 
Ecie estimated as necessary to complete the work is $4,289,096. This sum 
must be provided by the Erie, but when provided the Erie may expect to 
be reimbursed by capital of some description issued by the subsidiary 
companies. These two items aggregate $7,978,319, and if we take no more 
than three-fifths of that amount to be bond capital,such bond capital will 
amount to $4,786,991. Assuming a minimum market value of 87.5% 
for these subsidiary line bonds (guaranteed by Erie),the amount of money 
thereby afforded is $4,188,617 69, equal yearly fo< five years to $837,723 54. 
During the five years it is not probable that these bonds can be issued and 
sold, so that they wil) bear more than three years’ interest in that period, 
and such interest amounts for that time at 5% to $718,048 74, an average 

er year for the iive years of $143,609 75, which should be deducted, 
Raving net yearly $694,113 79. 


TOTAL ANTICIPATED RELIEF. 


The various items of relief above stated give a total for each year of the 
five years of $5,733,266. Estimating the net income at $4,500,000 annu- 
aliy, the average in round figures for the past six years, including the 
deficit year ending June 30 1908, we have available for corporate purposes 
annually during the five years an aggregate of $10,233,266, or if the equip- 
ment trust principal be not refunded, the yearly estimate of resources 
above stated would be reduced to $8,033,613 79. 


Table Showing Yearly Relief and Estimated Resources under Proposed Plan. 


Funding of $11,380,000 of interest coupons____.._........_-- $1,707,000 
Refunding of $10,998,281 06 of equipment trust certificates... 2,199,652 
Net from issue yearly of $1,000,000 general lien bonds_____-__- 680,000 
Net from sale of $3,620,000 of proposed bonds___.___--_- ime at 452,500 
Net from sale of subsidiary companies’ securities. _______ ._- 694,114 
Estimated net corporate income. - ~~. i ia Ros tat bs bial toe 4,500,000 


Estimated amount available yearly, surplus income included _ $10,233,266 





Deducting for equipment trust certificates, if not refunded____ 2,199,652 
Estimated amount available yearly, with equipment trusts 
SG Ss wri care aw a2 ck oc tces i oo anita be Aes eee $8 ,033 ,613 


If, as appears from the figures used, this company would have from 
$8,000,000 to $10,000,000 each year for five years with whi h to pay off 
pressing indebtedness, and make necessary improvements, its ability to 
carry out the proposed scheme of improvements and betterments and to 
meet its funded debt charges and other financial obligations during that 
period seems fairly indicated. 


Necessity for Financial Plan—Benefits from Improvements. 


It is enticely possible that the company might continue to get along 
erhaps fairly well for a considerable period without relief of the character 
ere shown. The Erie is a great property, a large revenue producer. Its 
pm te | to secure very lar traffic under adverse conditions has been 
astonishingly great. ‘The showing of the whole system for the six months 
ending Dec. 31 1908 indicates considerable improvement of revenue con- 
ditions. After adding income from all other sources, and deducting all 
interest, rentals, &c., the net corporate income was $1,902,518. The 
ratio of operating expenses to Income from railroad operation was 69.89%, 
as against 78.02% for the year ending June 30 1908. On this basis the 
yr revenue from operation for the year ending June 30 1909 would be 

52,416,765 and the net income after all deductions for that year would 
be $3,805,036. 

Nevertheless the necessity for the taking of radical steps which will place 
this great railroad property upon a sounder financial working basis lies 
upon the surface of this record. Instead of having a la surplus over 
expenses and charges of from $4,500,000 to approximately $6,000,000, asin 
previous years, in the year — June 30 1908 the company had a deficit 
of $1,623,422. This deficit resulted notwithstanding its gross operating 
revenue was more than $50,000,000. 

During the year 1908 the company was recovering from a disastrous and 
[mages oom strike of employees in its mechanical department. As a result 
ts motive power had become sadly inefficient, a condition from which it 
has not yet fully recovered. Its financial difficulties in the early spring 
of 1908 had become acute. It had a large amount of notes outstandin 
which were issued prior to the organization of this Commission. It applie 
to this Commission at that time for permission to issue notes running for 
not to exceed five years, to the amount of $15,000,000, and such permission 
was granted as a ‘“‘war measure.’ It was hoped that trade would soon 
again become normal and that traffic offerings would in consequence 

eatly increase. This hope has not yet been realized. The company 
uring 1909, or within a shortly longer period, must provide more than 

$4,250,000 to complete the improvements referred to, numerous other im- 
provements are necessary, maturing equipment trusts must be paid,and 
the $10,500,000 notes will mature in the next two years. The company’s 
— must be re-established before its securities can be floated without 
sacrifice. 

With completion of the improvements contemplated and those actually 
under way, large reductions of operating expenses would be certain; some 
idea of the probable effect is afforded by the results of trials upon the 
nearly completed Erie & Jersey line. The low grade established there 
practically trebles the hauling capacity of a freight locomotive as compared 
with its use on the line now operated in freight traffic south of Port Jervis. 
Without some such relief as is proposed, this company’s financial condition 
must continue to be precarious, and its service must remain unsatisfactory. 

The character of this application and the record before us show that it 
is the purpose of the management so effectively to increase the earning 
power and value of the property that there shall be no recurrence of,the 
present situation. 


Improvements and Additions. Including Those to Which It Is Intended to 
Devote the Money Hereinabove Indicated as the Result of the Bond Issue. 


(a) For completing the improvements specified in exhibit ‘‘H,’’ $4,289,- 
094, or so much thereof as may be required, such improvements being those 
referred to in that exhibit as the Erie & Jersey RR., Genesee River RR., 
Penhorn Greek RR., Columbus & Erie RR., low-grade line from Newburgh 
Junction to Highland Millis, N. Y., and double tracking and connecting the 
Greenwood Lake Division and Newark Branch with the Penhorn Creek RR. 

(b) Additional po pee ae estimated to cost $8,667,327 and other im- 
provements east and west of Salamanca estimated to cost $27,355,833, and 
generally described as additional shops, machinery, round-houses, stations, 
warehouses, yards and tracks, additional running tracks, sidings, cut-offs 
or the straightening or improving the line or grade of the applicant’s roads, 
elimination of grade crossings, water facilities, piping yards for air, auto- 
matic block signals and interlocking plants at various points, water soften- 
ers, locomotive cranes and miscellaneous machinery at various points. 


Necessity for Co-Operation of Bondholders. 

The scheme of readjustment involved is apparently feasible if the bond 
and note holding interests involved shail co-operate with the company. 
If the coupon holders do not, no bonds will have been placed upon the 
market for public investment. If the coupon and note holders do so 
co-operate, the gone gonad is that the Erie’s financial situation will be 
greatly improved and its property largely enhanced in value, not only by 
ae, additions but by power to produce greater net returns.—V. 88, 
p. 623, 563. 


Fonda Johnstown & Gloversville RR.—Prejerred Stock Of- 
jered.—President J. Ledlie Hees in a circular dated March 30 
offers to the holders of the $2,500,000 outstanding common 
stock the right to subscribe at par ($100 per share) for $500,- 
000 of the $1,000,000 6% cumulative preferred stock re- 
cently authorized by the stockholders to the extent of 20% 
of their holdings. A syndicate has agreed to take at par 


all the stock not otherwise subscribed for. 


Stockholders desiring to subscribe may do so on or before April 15 by 
forwarding their subscription to G. M. Place, Treasurer, Gloversville, N. Y., 
rr ed by a remittance for 10% of the same. The remainder will be 
payable April 30 and dividends will accrue from that date. The consent of 
the Public Service Commission has been received to the issue of the $500,000 
stock offered for the payment of indebtedness incurred on account of new 
construction. The remaining $500,000 is reserved for future betterments 
and can only be issued upon further authority of the Commission. Divi- 
dends on the new stock are payable quarterly on the 15th days of March, 





the proposed issue will amount to $30,000 a year, and through the payment 
of loans will reduce interest charges by practically an equal amount. 

With this saving in interest, the company would show since its consoli- 
dation the following results: 


i 

Us EINEM Bas tie 30.450 & woes $75,576 |1907, surplus___....-_--.-- $60,532 
1905, han, a sala as Wh So ade 65,032 | 1908, Ft Np te or tain ie awh bs ce 52,597 
Peer pre eee 70,3881 |1909, TF odes emp aise nh age 


1906, a 


* Three months estimated. 

President Hees says that as the average annual surplus, as stated above, 
has been double the amount required for dividends, the board of directors 
consider the new stock an attractive investment.—V. 88, p. 624. 
Houston & Texas Central RR.—Called Bonds.—First mort- 
gage bonds of 1890 aggregating $300,000 have been drawn 
by lot and will be redeemed at 110 and interest on presenta- 
tion at the company’s office in the Equitable Bldg., this city, 
interest ceasing May 26 1909. See advertisement on another 
page of to-day’s ‘‘Chronicle.’”’—V. 88, p. 52. 


Houston (Tex.) Belt & Terminal Ry.—Bonds.—The Texas 
Railroad Commission on March 25 approved the issuing of 
$2,246,000 first mortgage 5% 30-year bonds. The Houston 
“Daily Post” of March 26 said: 


The money to be derived from the sale of the bonds will be used to re- 
imburse the Santa Fe, the Trinity & Brazos Valley, the St. Louls Browns- 
ville & Mexico and the Beaumont Sour Lake & Western for money ad- 
vanced by them for the use in building. The total expenditures made by 
the companies aggregate in the neighborhood of $1,300,000. The sums to 
be expended before the terminals are finished will aggregate about $4,500,- 
000. A second issue of bonds will not be asked for until the work is com- 
pleted. As to the passenger depot, nothing definite is known, except that 
the building will be four stories in height.—V. 86, p. 285. 

Interborough-Metropolitan Co.—Edwin Hawley a Director. 
—It was announced on Thursday that Edwin Hawley was 
elected a director of the company early last month in place 
of W. G. Oakman, who resigned, owing to his connection 
with the Hudson & Manhattan RR. Mr. Hawley had 
previously, on Feb. 17 last, been elected a director of the 
Interborough Rapid Transit Co. Other changes announced 
at the same time, but which took place from time to time 
during a period of a yearjor more last past, were: 


New directors: H. M. Fisher, an nage A of the ett a W. Leon Pep- 
erman, Assistant to President Shonts; W. G. Roelker, R. R. Govin, of 
. B. Hollins & Co., and August Belmont Jr. 

Directors retired: Paul D. Cravath, J. S. Auerbach, John D. Crimmins, 

(2 - aoe DeLancey Nicoll and Geo. W. Wickersham.—V. 88, p. 

Lake Superior Terminal & Transfer Ry.—Bonds Paid.— 

Funds have been deposited with the Northwestern Trust Co. 

of St. Paul to pay the $195,000 6% bonds due Aprill. No 

new bonds, it is stated, will be issued.—V. 82, p. 161. 


Louisville & Nashville RR.—Called Bonds.—General mort- 
gage bonds to the amount of $450,000, drawn for the sink- 
ing fund, will be paid at 110 on June 11909 at the office of 
the company, No. 71 Broadway. The numbers were given in 
an advertisement in last week’s issue.—V. 88, p.452. 


Massachusetts Electric Companies.—Bonds of Operating 
Companies Offered.—Perry, Coffin & Burr, Boston, recently 
offered bonds of the operating companies as follows: 

First Mortgage Refunding 4% Goid Bonds Dated 1904 and Due July 1 1954. 

4s Offered. Price. 4s Issued. Und. Bonds. Tot. Debt. 
Bost. &Nor. St.Ry.$200,000 91 & int. $2,845,000 $8,140,000 $10,985,000 
Old Col. St. Ry.-- 200,000 90 & int. 3,107,000 4,605,000 7,712,000 

First. ref. 4s are reserved to retire the underlying (constituent companies) 
bonds as above shown.—V. 88, p. 375, 231. 

Metropolitan Street Ry., New York.—Time Exiended.— 
The New York Stock Exchange having listed the Farmers’ 
Loan & Trust Co. of New York engraved certificates of de- 
posit for 4% 100-year refunding bonds, and over 90% of 
the bonds having been deposited under an agreement of 
Nov. 25 1907, the bondholders’ committee, Edwin 8. 
Marston, Chairman, announces, by advertisement on 
another page, that the time for making deposits with the 
aforesaid trust company has been limited to and including 
May 1, after which date bonds will be accepted only in the 
discretion of the committee and under such penalty as it 
may fix.—V. 88, p. 748, 686. 


Norfolk & Portsmouth Traction Co.—New Director.—W. 
G. Jackson has been elected to the board to succeed A. J. 
Phillips.—V. 86, p. 1530. 


Northern Ohio Traction & Light Co.—New Rejunding 
Securities Offered.—Hayden, Miller & Co. of Cleveland, O., 
having purchased the new issue of $1,000,000 collateral 
trust serial 6s described last week (but now called “‘bonds’”’ 
instead of ‘‘notes,” though in all other respects the same), 
and having sold $300,000, offered on March 27 the remainder 
at par and interest. ‘The new bonds will be ready for deliv- 
ery about May 1 1909. They will be subject to call at 102 
at any interest date in inverse order of maturity. Compare 
V. 88, p. 823. 


Passenger Fares.—The following changes are announced: 


Missouri.—Executive officers of the State railway lines on April 1 an- 
nounced the following rates: 2,000-mile interchangeable k, on certifi- 
cate plan, will be sold at 2 cents a mile; 500-mile books, good for bearer on 
all lines in Missouri, at 244 cents a mile; 500-mile books, good for the indi- 
vidual only on the line of the road issuing, at 2 4 cents a mile, and the 3-cent 
basis for single trips, with a 10% reduction on round-trip tickets. All 
mileage books will limited to one year from date of sale. 

Virginia.—The 2 %-cent rate recently ordered by the State Corporation 
Commission was put into effect on five trunk lines on April1. At the same 
time the 1,000-mile books ordered by the Commission were put on sale. 
The Virginia Ry., which began carrying passengers only a short time ago, 
has voluntarily put a 2-cent rate into effect on its lines.—V. 88, p. 686. 


Rio de Janeiro Tramway, Light & Power Co.—New Stock. 
—The shareholders will vote May 3 on increasing the capital 
stock from $25,000,000 to $40,000,000. 

Acquisition.—The company, it is said, has secured control 





June, September and December out of surplus profits. The dividends on 
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Gardens Railway, which owns, it is stated, 75 miles of line 
and about 350 cars. 

Listed in London.—The London Stock Exchange has listed 
£1,200,000 5% 50-year mortgage bonds of £100 each, 
Nos. B 1 to B 12,000.—YV. 88, p. 507. 


Santa Fe Liberal & Englewood RR.— New Protective Com- 
mittee—Report—T entative Plan.—A meeting of the new joint 
committee to adopt protective measures in respect to the New 
Mexico and Oklahoma enterprises, projected by E. D. 
Shepard & Co., was held on Wednesday at the office of L. 
Laflin Kellogg, 115 Broadway, this city. The committee 
consists of} 


L. L. Kellogg, A. B. Farquhar, C. H. Lee, J. E. French, W.S. Grant Jr., 
W. A. Harder, W. Bayard Cutting and H. C. Sturgis 


The tentative plans of reorganization which are being con- 
sidered involve the formation of a new holding company 
to take over the various properties according to their valua- 
tions. The new company is to be controlled independently 
of E. D. Shepard & Co. by the present holders of the bonds 
of the various properties. 

The report of J. T. Odell and E. V. Harman, who have 
made an investigation into the status of the enterprise, 


which was presented at the meeting, states in part as follows: 
To the Bondholders of the Santa Fe Liberal & Englewood RR.: 

There are no immediate prospects of constructing this line; the conditions 
are such that a financial plan could not be presented which would show any 
return on the investment for some time. The railroad is necessary for the 
development of the territory served, but it cannot pay on coal traffic alone, 
and as there are only 150 souls per mile of road, it can readily be seen that 
the miscellaneous earnings would be very light for some time to come. 


To the Bondholders of the Santa Fe Raton & Des Moines RR.: 

There is no necessity for completing this road into Des Moines for two 
reasons. (1) There is not coal traffic enough going into Texas via this 
gateway to warrant such construction. (2) Should the present tonnage 
pee rhe gw and equal 1,000,000 tons annually, and that tonnage be equally 

ivided between the Colorado & Southern, the St. Louis Rocky Mountain 
& Pacific railroads and the Santa Fe Raton & Des Moines RR., it would 
then be cheaper to make a trackage or traffic agreement with the Rocky 
Mountain road than to parallel that road for a distance of 30 miles. A good 
working arrangement can be made with the Rocky Mountain road. 


To the Bondholders of the Santa Fe Raton & Eastern RR.: 

This road should be lem gp eny A abandoned and the property placed in 
the hands of a caretaker, as there is no local traffic on the line and the mail 
contract can be carried out with a horse and wagon. The road should 
remain out of commission until the properties of the Yankee Fuel Co. are 
sufficiently he we to warrant shipments. Your attention is directed 
to the recommendation made to the security holders of the Yankee Fuel 
Co. regarding the Santa Fe Raton & Eastern RR. 


To the Bondholders of the Yankee Fuel Co.: 

In spite of the fact that many excellent reports have been made on this 
pee by mining engineers and expert coal men, yet there has been no 
real physical development of the property, and what coal has been taken 
out has been ‘“‘gutted’’ out. We therefore recommend that the property be 
thoroughly prospected to prove up the reports, and we think the market 
and traffic conditions fully warrant the opening of the mines to an extent 


sufficient to take out from 1,000 to 1,500 tons per day. Some plan should 
be evolved that will have for its ng ee the acquiring by the Yankee Fuel 
Co. of the control, at least, of the Santa Fe Raton & Eastern RR. It is 


a known fact that most of the Seonage of the Yankee Fuel Co. will go out 
via Raton and not via Des Moines. he two —— should be operated 
as a unit—as to how the money is to be raised to develop the coal properties 
and construct the necessary coke ovens is a question yet to be decided. 


To the Bondholders of the Raton Water Works Co. of New Mexico and the 
Raton Water Works Co. of New York: 

The dam, on which work has been stopped, should be started at once, 
and when this work is completed the New York Co. should become a pay- 
ing property, as is the New Mexico Co. We are told that it will cost about 
$30,000 to do the work; there is about $240,000 of the capital stock of the 
New Mexico Co. among the assets, which might be used as collateral, and 
it might in addition thereto require additional collateral. This is a matter 
that the security holders should take up at once. The water companies are 
necessary for the Yankee Fuel Co. in washing the coke. 


Canadian River Railroad Company. 

This proposed road is to run from Woodward to Oklahoma City and 
Guthrie, Okla., 220 miles, of which 5 miles are graded at Woodward. 
Bonds issued, $5,500,000; stock issued, $5,500,000; all held by E. D. 
Shepard & Co. 


The report of C. H. Goodrich, an expert traffic manager, states that, 
by the expenditure of about $6,000,000 for the construction and equipment 
of the Santa Fe Liberal & Englewood RR., a coal tonnage of about 600,000 
tons per year may be obtained, and this volume would increase with the 
growth of. the country, but the coal traffic and the miscellaneous earnings 
would not pay the fixed charges of the road for a period of 3 years. The 
population at this time for the entire mileage is only about 150 per mile 
of road, but is Increasing rapidly. The time has not yet arrived when the 
construction of the Santa Fe Liberal & Englewood RR. may be considered 
a public necessity, but the time is approaching when the coal tonnage, to- 
gether with the other earnings of the road, would justify the building of 
the line; but the road as the country stands to-day could not earn a fair 
return on the investment. 


Summary of Bonds and Stock Outstanding and the Gross Expenditures of Each Property 








‘Eatnings—— 
Bonds. Stock. Ezpend’s. Gross. Net. 
Raton W. W. Co. of N. Y.--.- $256,000 $60,000 $124,758 (Not stated.) 
Raton W. W. Co. of N. Mex_. 300,000 72,000 167,991 *$34,876 *$20,726 
Yankee Fuel Company -.------ 2,027,000 800,500 625,172 324,784 951,527 
Santa Fe Raton & E’n RR... 293,000 60,000 203,800) 
Santa Fe L. & E. RR.--..--- 780,000 1,100,500 171,175] 
CRETE TUOT Misha chiens “ectasee )  cbensed 43,116} (Not stated.) 
Santa Fe R. & D. M. RR--.-.-- 905,000 235,000 654,965 | 
Wevace Comstraetiee Go... 5 ceecee 0 teen. 57 ,000) 





$4,561,000 $2,328,000 $2,047,976 


* For year 1908, surplus over interest ($15,000) is $5,726. Estimated surplus over 
interest entered for 1909 on same amount of gross earnings, $15,298. 

{For years 1906 to 1909, to Feb. 28. Estimated earnings for 1909 over$15,000 
after paying fixed charges.—V. 88, p. 625. 

St. Louis Rocky Mountain & Pacific Co.—Secured Notes 
Ofjered.—Fisk & Robinson, New York, Chicago and Boston, 
are offering at 101 and interest for the earlier dates, and 100 
and interest for the portion due in 1912, the unsold portion of 
an issue of $750,000 6% “‘secured coupon gold notes’’ dated 
April 1 1909. Interest April and October. Denomination 
$1,000. Principal due, $150,000 April 1 1910, $300,000 
April 1 1911 and $300,000 April 1 1912, but redeemable as 
below stated. Bankers’ Trust Co., New York, trustee. An 
advertisement says: 

These notes are sold to provide the company with additional working 
capital, required because of largely increased demands for coal and coke in 
= West and Southwest, which territory is served by the company’s opera- 
tions. 

The notes are secured by deposit with the trustee of first mortgage 
50-year 5% gold bonds of the company in an amount equivalent to 133 1-3% 
of the ry value of the notes, or at the rate of $1,000,000 bonds against 
$750,000 notes. 


The company reserves the right to redeem on any interest date, upon 30 
days’ notice, the whole amount Issued or the whole amount falling due 








on any of the maturity dates, such redemption to be on the basis of 100 ang 
interest, plus a premium at the rate of 144% per annum from redemption 
date to maturity.—V. 88, p. 296. 


Southern Ry.—Bond Redemption.—The $16,000,000 5-year 
5% collateral trust gold bonds due April 1 will be paid at 
the Guaranty Trust Co. Compare V. 88, p. 625. 


Tallulah Falls Ry.— New Mortgage.—This company, now 
controlled by the Southern Railway, has made a new first 
mortgage, dated March 10 1909, under which it has issued 
$1,454,000 of 5% bonds; principal payable March 1 1959, 
interest payable March 1 and Sept. 1. With these bonds 
the company funded its floating debt and retired its first 
mortgage bonds of 1901 and its first consol. mortgage bonds 
of 1903, the mortgages securing these being satisfied. 

The trustee of the new mortgage is the Standard Trust Co. of New York. 
The new mortgage covers not only the railroad in Georgia covered by the 


old mortgages, but an extension of the line to Franklin, N. C., making @ 
total mileage of 58 miles.—V. 88, p. 750. 


Taunton & Pawtucket Street Ry.—Bondholders’ Committee. 
—This company, successor of the Bristol County Street Ry., 
having defaulted Jan. 1 1909 as to payment of interest on 
the $200,000 first mortgage issued by the Bristol County Co., 
in 1901, the following committee has been formed to safe- 
guard the interests of the bondholders: 

Charles’S. Hichborn, Auguats. Me.; John Lovejoy, Rockland, Me., and 
Joseph Dane, Treasurer of Kennebunk (Me.) Savings Bank. The com- 
mittee asks for deposit of the Bristol County Street Ry. bonds with Federal 


Trust Co., 95 Milk St., Boston, Mass., under an agreement dated March 17 
1909. Mr. Dane is Secretary of the committee.—V. 88, p. 453. 


Virginian Ry.—Entire Line in Operation.—The road, ex- 
tending from Sewells Point, Norfolk to Deepwater, W. Va., 
on the Kanawha River, 442 miles, was formally opened 
yesterday.—V. 88, p. 626, 565. 


Western Maryland.—Receiver’s Certijicates.—In addition 
to the $700,000 444% receiver’s certificates authorized last 
week (page 824) and sold to the Equitable Trust Co. of New 
York, enabling the receiver to meet promptly, through the 
Mercantile Tryst Co., New York, the April interest on the 
$42,518,000 first mortgage bonds, Judge Morris in the United 
States Circuit Court at Baltimore on March 31 authorized 
Receiver Bush to negotiate: 

1. $1,250,000 5% receiver's certificates, to mature April 1 1911, but 
redeemable at par and interest at any time after April 1 1910. The pro- 
ceeds are to be used to pay with 7% interest a promissory note for $1,101,875 
held by the Mercantile Trust Co. of New York, dated Oct. 17 1907, and 
payable in six months, and to deposit $41,733 68 with the trust com -~ A 
as = of the sinking fund under the first mortgage of the eres e Gree 
& Cumberland RR.Co. The certificates have been sold to J. S. Wilson Jr. 
& Co., Baltimore. They will mature April 1 1911, but are redeemable 
after April 1 1910 at par and interest. he issue is a direct obligation of 
the receiver and a first and paramount lien on the entire capital stock of 
oe Sarees Creek & Cumberland RR., owned by the Western Maryland 
system. 

2. A loan of $325,000 at 5%% for two years to pay a demand note for 


300,000, with 6% interest, dated Dec. 11 1907, held by the Bowling Green 
ust Co. of New York.—V. 88, p. 824, 508. 


Wichita Falls Ry.—Guaranteed Bonds—Earnings.—See 
Wichita Falls & Southern Ry. below.—V. 88, p. 687, 508. 


Wichita Falls & Northwestern Ry.—See Wichita Falls & 
Southern Ry. below.—V. 88, p. 508. 


Wichita Falls & Southern Ry.—Guaranteed Bond Issue— 
Further Particulars.—The present issue of $700,000 first 
mortgage 5s recently offered by Tracy & Co., Chicago (V. 88, 
p. 687, 566), is part of a total issue as authorized by the 
mortgage of $780,000. The bonds bear the following: 


For value received, the Wichita Falls Ry. Co., the Wichita Falls & North- 
western Ry. Co. (of Oklahoma) and the Wichita Falls & Northwestern 
Ry. Co. of Texas hereby jointly and severally unconditionally guarantee 
the prompt and punctual pezment of the principal and interest of the within 
bonds, as and when same become due. (Signed under seals by the Presidents 
of each of the three companies and attested by the Secretary of each.) 


Barrow, Wade, Guthrie & Co., public accountants, report: 


The gross earnings of the Wichita Falls & Northwestern Ry. Co. of Texas 
and the Wichita Falls & Northwestern Ry. Co. (in Oklahoma) for the 
twelve months ended Oct. 31 1908 were $143,037; the operating expenses 
for the same period $66,450, leaving a surplus of $76,586 for the payment 
of taxes, when assessed, and to provide for the interest and redemption of 
bonds. The period covered by our accounts includes approximately the 
operations for the first year over the whole of the road to its present termi- 
nus at Frederick, Okla., as traffic to this point was opened on Nov. 16 1907, 
and represents the earnings of 51 miles. The operating expense does not 
include any provision for salary of President or Vice-President and General 
Manager. We are informed that it is their intention in the future to give 
their services gratis. 

The Wichita Falls & Southern Ry. Co. commenced operating its entire 
system on or about Sept. 11908. Considerable construction work has been 
carried on since that period, and as the accounts for the operation and con- 
struction have been kept together, the net result of operating cannot 
be given. The gross earnings were: For September, $7,996; October, 
$11,338; November, $12,462, and December (approximately), $12,601, 
a total for the four months of $44,397. 

The earnings of the Wichita Falls Railway Co., which guarantees the 
interest on the bonds of the above-named ne were for the two years 
ended Oct. 31 1908, as prepared from certain accounts kept at Wichita, 
and from statements submitted by the Missouri Kansas & 
which operates the Wichita Falls Ry., as follows: 


Earnings of Wichita Falis RY. Co.—Years ending Oct. 31. 


exas Ry. Co., 


1907-08. 1906-07.| 1907-08. 1906-07. 

Gross earnings. _.$131,824 $112,595| Deduct taxes__.__ $2,018 $1,882 
Oper. expenses... 45,409 29,330} Bonds red. at 105_ 2,625 2,625 
Bond interest_._.. 12,990 13,140 





Net earnings... $86,415 $83,265 
OOD SEITE aa ae $68,782 $65,618 
Compare V. 88, p. 687, 566 (and Wichita Falls Ry., V. 88, p. 508). 


Wisconsin Central Ry.—Edmund Pennington Elected Presi- 
dent—Other Changes.—Edmund Pennington, President of the 
Minneapolis St. Paul & Sault Ste. Marie Ry., has been elected 
President of the Wisconsin Central Ry. and also a director 
to succeed Newman Erb. Mr. Erb will retain his position 
as Chairman of the board, at least for the present. 
A. H. Bright and W. L. Martin, officers of the ‘‘Soo” line, 
were also elected members of the board, the former being 
chosen Vice-President. 

Mortgage Filed.—The company has given its ‘‘first and re- 
funding” mortgage to the Empire Trust Co. and Leroy W. 
Baldwin, as trustees, to secure $60,000,000 4% gold bonds 
dated April 1 1909 and due April 1 1959.—V. 88, p. 824, 750. 








APR. 3 1909. 


THE CHRONICLE 


— 


885 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—New Bonds.— 
The ‘“‘refunding and improvement (third) mortgage’”’ recently 
made to the Windsor Trust Co. of N. Y., as trustee, secures 
not to exceed $5,000,000 gold bonds of $1,000 each, dated 
May 1 1908 and due May 1 1958, but subject to call on inter- 
est days (J. & J.) at 105. Of these bonds, $3,500,000 are 
series ‘‘A’’ 6% bonds and $1,500,000 are series ‘‘B” 5% 
bonds. [The shareholders voted on March 14 1908 to ex- 
change the $1,250,000 pref. stock for an equal amount of 
third mortgage 5s, provided the pref. stockholders should 
subscribe at 70 for an additional $250,000 of said bonds. 
See V. 86, p. 604.—Ed.] Sinking fund, 1% of the total 
issue, beginning Nov. 1 1910. 

Right to Issue the $5,000,000 Refunding and Improvement Mortgage Bonds. 
Reserved to retire the $436,000 ist M. 6s (authorized $500,000) 

dated 1901 and due May 1 1911, but subject to call at 105, or 

bonds of the issue of 1903 issuable to take up 6s of 1901 
Reserved to retire the outstanding $1,741,000 first consol. gold 

5s (authorized $3,500,000) due May 1 1933 
Available for corporate purposes (along with any of the fore- 

going amounts after redemption of all outstanding bonds) __-__2,800,000 
—V. 88, p. 750. 

American Ice Co., New York.—Bonds Ojfjered.—Chas. D. 
Barney & Co., New York and Philadelphia, are offering 
by advertisement on another page of to-day’s ‘‘Chronicle,”’at 
90 and interest, yielding the investor 7.45%, the unsold por- 
tion of the issue of $3,000,000 ‘“‘first and general mortgage’”’ 
five-year gold bonds dated Feb. 1 1909 and due Feb. 1 1914, 
but redeemable at par and accrued interest on any interest- 
payment period, in amounts of not less than $500,000, or 
multiples of said sum, on 60 days’ notice. Interest payable 
Feb. 1 and Aug. 1. Exempt from personal property tax 
throughout the State of New York. Application will be 
made to list the bonds on the New York Stock Exchange. 


Extracts from Letter of President W. M. Oler, March 16 1909. 


This issue will constitute an absolute first mortgage on real estate prin- 
cipally located in the cities of New York, Washington and Baltimore and in 
the States of New York, New Jersey, Maryland and Maine, standing on the 
books of the company at $3,789,754, and through the pledge of of the 
stock of the Knickerbocker Ice Co. of Philadelphia, constituting in addition 
virtually a first mortgage on property in Philadelphia and vicinity of a 
book value of $1,251,719, the mortgage further providing that this propert 
shall be directly conveyed and mortgaged to the trustee as soon as suc 
steps can be lawfully taken. A recent appraisal places the actual value 
of such real estate on which this mortgage is a first lien in the manner stated 
at over $5,200,000. 

These bonds are further secured by a general mortgage on real inc ght A 
leaseholds and securities deposited with the Central st Co. of New York 
and the Knickerbocker Trust Co., amounting to a book value of $6,285,539, 
on which there are outstanding prior liens amounting to $2,656,280. 

The average net earnings per annum after payment of operating expenses 
and maintenance charges for the five years ending Oct. 1 1908, applicable 
to fixed charges, amount to $903,872, against i fixed charges (in- 
cluding taxes and sinking fund requirements and interest on these bonds) 
of $306,000. The properties are in excellent physical condition. 

By the saie of these bonds the company is placed in funds to allow it to 
pay off all floating debt and leave ample working capital. See also V. 88, 
p. 627, 687.—V. 88, p. 627. 


American Telephone & Telegraph Co.—New Director .— 


Rudulph Ellis of Philadelphia has been elected a director 
to fill a vacancy.—V. 88, p. 826, 819. 


Atlantic, Gulf & West Indies Steamship Lines.— On Boston 
Unlisted.—Temporary certificates representing the com- 
pany’s securities have been placed on the unlisted sheet of 
the Boston Stock Exchange as follows: 5% collateral trust 
gold bonds, due Jan. 1 1959 and drawing interest from 
July 1 1909, $13,000,000; preferred stock, . $14,996,400; 
common stock, $14,999,200. Par of shares, $100. Com- 
pare V. 88, p. 160. 


Bell Telephone Co. of Buffalo.—Repor!.—For year: 


Calendar Gross Net Dividend Balance, 
Year— Earnings. Earnings. (6%). Surplus. 
$1,721,339 $650,957 $487,362 $163,595 

. 1,709,679 636,969 474,414 162,555 


Stations 
Dec. 31. 
55,579 
54,575 


(A.) Booth & Co., Chicago.— Agreement as to Reorgani- 
zation.—On March 29 an agreement providing for the re- 
organization of the company was reached between the 
bankers’ creditors’ committee and P. A. Valentine, a direc- 
tor in the company and brother-in-law to W. Vernon Booth. 
The creditors will receive par for their claims in bonds, 
stock and cash; $1,000,000 cash will be provided by Mr. 
Valentine in exchange, it is understood, for stock. The 
stockholders in the present corporation, it is said, will be 
given an opportunity to purchase two shares of preferred 
and 21% shares of common stock, par of each $100, on the 
basis of $100 cash for the 4% shares. The Booth family, 
members of which are said to hold approximately $2,000,000, 
stock will thus have a chance to retain an interest in the en- 
terprise. 


The following was given out by Mr. Valentine’s counsel: 


A proposition to pay the creditors 100 cents on the dollar has been 
made to the creditors’ committee, and will be recommended to the 
creditors for acceptance; the material features are as follows: 

A corporation is to be organized with a capital stock of $7,000,000, 
divided into $2,000,000 preferred and $5,000,000 common stock, and a 
bond issue of $1,500,000. 

The amount of the debts against the Booth Company, statd approxi- 
mately, is $5,000,000, and the creditors are to receive for their claims 
the following: 

20% in cash_$1,000,000|30% in bonds $1,500,000 | 50% com. stk$2,500,000 

Creditors will therefore receive one-half of the common stock of the com- 
pany and its entire bond issue, besides $1,000,000 in cash. 

Frank C. Letts (President of the Western Grocers’ Co.) is to be President 
of the new company. The number of directors of the new company to 
be 9, a majority to be selected by the creditors’ committee. 

The $1,500,000 of bonds to bear interest at 5%, payable semi-annually, 
$750,000 thereof to be payable on or before eight years, the remainder on 
or before fifteen years. Provision is made for a sinking fund of $75,000 
per year, cumulative, to be set apart to take care of the bonds. 

{W. Vernon Booth, President, and Fred. R. Robbins, Assistant Treas- 
urer, of the old company, are under indictment for conspiracy in connection 
with the failure of the concern, but the question of their prosecution is 
“solely in the hands of State Attorney Wayman.’’—Ed.]—V. 88, p. 453. 


‘Taylor & Co., 





Canadian Westinghouse Co., Ltd.—Report—For year 
ending Dec. 31: 
Net 
Earnings. 
$320,377 
427,053 


Dividends Depreciation Balance, 
(6%). Reserve. Surplus. 
$249,937 $30,000 $40,440 
215,221 100,000 111,832 


85, p. 156. 


Central & South American Telegraph Co.— 


Partly Estimated Earnings.—For quarters ending March 31: 
3 Mos.— Total Inc. Net Inc. Divs. (14%) Bal.,Sur. Total Sur. 
$302,500 $143,565 $158,935 $1,507,282 
467,500 315,500 145,052 170,449 1,190,268 
—V. 88, p. 453, 297. 


Cleveland Electric Illuminating Co.—New Stock.—The 
company has filed a certificate of increase of its authorized 
capital stock from $5,000,000, consisting of $4,000,000 
common and $1,000,000 preferred (of which there is out- 
standing at present $800,000 preferred and $3,900,000 com- 
mon), to $6,500,000, including $5,500,000 common and 
$1,000,000 preferred. Stockholders of record April 19 will 
have the right to subscribe to the extent of 10% of their hold- 
ings for new stock at par, subscription to be filed by May 3d, 
payment in full by May 15.—V. 86, p. 339; V. 85, p. 163. 


Corn Products Refining Co.—President Bedford Disap- 
proves Bond Issue.—President Bedford has expressed himself 
as opposed to making a new bond issue. When in Chicago 
recently he was quoted by the ‘“‘Inter-Ocean”’ as saying: 


If we can sell the West Taylor Street property in Chicago, now occupied 
by one of our old plants, the amount obtained should be sufficient to cover 
the expense of all the work mapped out at the Argo works this year and to 
liquidate such indebtedness already incurred on that account. Moreover, 
we are not as yet sure that the o works will be built up to the full nd- 
ing capacity of 60,000 bushels of corn a day, such as the plans 1 for. 
The first unit of 20,000 bushels’ capacity will be ready next summer 
{another account says by October or November—Ed.]. There may be 
wisdom in trying this before we go further. Should it be decided not to 
extend the Argo plant beyond the 20,000-bushel unit, for a time at least, 
a bond issue will not be needed. However, the directors have not even 
considered the matter of a mortgage, and the step will not be taken without 
deliberation. 

Should a bond issue be determined upon, it would not be necessary to 
mortgage the property for $10,000,000. Considerably less would be ample. 
There is another objection to an issue of bonds. Our present mortgage, 
which secures an issue of $2,100,000 bonds, provides that no additional 
liens can be put upon the property. A way probably could be found to 
refund the present mortgage, and that will be one of the points at issue 
when the matter comes up for consideration.—V. 88, p. 824, 628. 


Dominion Coal Co.—Payment on Account to Steel Co.— 
Agreement.—The company and the Dominion Iron & Steel 
Co. on March 30 entered into two agreements with a view to 
the settlement of the dispute over the coal contract which is 
involved in the pending litigation, the Coal Company at the 
same time making a payment of $2,750,000 on account of 
the damages claimed oy the Steel Co. The agreements are 


given at length in the ‘‘Montreal Gazette’”’ of March 31. 

The coal contract of Oct. 20 1903 is declared to be in full force and 
effect and the Steel Company is permitted within 10 days to deliver to the 
Coal Company notices of its requirements of coal for April, May and 
June 1909, not exceeding 80,000 tons per month. 

The Steel Company may in the pe action recover da: 
from Aug. 1 1906 to date, but no 
unexpired term of the contract. 
bringing action for any breach of the contract which may h occur. 

The Steel Company is to file a statement of the particulars of its claim 
and within two months also a complete detailed supplementary statement 
of all damages caused by the short deliveries of coal by the Coal Company 
or the partial shutting down of the Steel Company’s works by reason 
thereof, the Coal Company to have four months (exclusive of delay caused 
by the Steel Company) to verify the particulars of the claim, and for that 
purpose to have the right to examine the works, books, accounts and 
documents of the Steel Company. 

The payments on account shall be without soa ee to the right of the 
Coal eg: oye to dispute any of the items of the Steel Company’s claim. 

After the conclusion of the examination an amicable settlement of the 
litigation is to be reached, if ible, before gars age to assess the 
damages claimed before the referee appointed by the Court. Compare 
V. 88, p. 628, 830, 508.—V. 88, p. 819, 830, 628. 


Dominion Iron & Steel Co.—Agreemenit with Coal Co.— 
Payment on Account.—See Dominion Coal Co. above.—V. 88, 
p. 628, 508. : 


Fairmont Coal Co., Baltimore.—Notes Paid.—A.8S. Dun- 
ham, General Auditor, on March 31 wrote: 

The notes of this company that matured March 15 last [amounting to 
$2,000,000.—Ed.] were paid in full at maturity, and no other ties 
of any character have been issued in their place.—V. 88, p. 751. 

Garland Corgersaien. Pittsburgh.—Bonds Ojfered.—H. P. 
ittsburgh, offer at 101% and interest, netting 
about 5.87%, $750,000 6% first secured mortgage sinking 
fund gold bonds of $1,000 each, dated July 1 1908 and due 
July 1 1936, but callable in numerical order, at 110 and 
interest, after July 1 1911. Interest payable Jan. 1 and 
July 1 at the Fidelity Title & Trust Co. of Pittsburgh, 
trustee. Total issue $1,500,000. Annual minimum sinking 
fund, $50,000, beginning July 1 1911. A circular affords 
the following data: 
These bonds are secured by deposit with the trustee of the entire capital 


stock and all of the separate first mortgage 6% bonds upon the underlying 
properties and companies, viz.: 


Safety-Armorite Conduit Co 
Garland Nut & Rivet Co 
Woodhouse, Bopp & Co., silk manufacturers 
West Pittsburgh Realty Co 
Wm. C. Lynne, Son & Co., 


suffered 
mages shall be assessed therein for the 
Neither party shall be —— recluded from 


Stock. 


Bonds. 
$480,000 
300,000 
120,000 
600,000 
public accountants, certify as of Dec. 31 1908: 
Gross assets, $4,064,872: current liabilities, $398,994; net assets, $3,665,- 


878. Net earnings, 1904 to 1908, inclusive, $1,083,710. Average yearly 
earnings after depreciation, $216,742. Net profits for the years 1906, 
1907 and 1908 were $750,515, or 2% times the interest charges upon the 
entire bond issue. 
Balance Sheet of Garland Corporation Dec. 31 1908. 

Assets ($4,605,453)— | Liabilities ($4,605,453)— 
Stocks of subsidiary cos__$2,833,181 | Capital stock issued $2,439,600 
Treasury bonds 478,000 | Funded debt 
Stationery & office supplies 1,293 Bills payable 
Accounts receivable 1,220,529 Accrued interest . 
Cash 72,450 | Surplus account 408 ,430 

See further particulars as to constituent properties in V. 84, p. 1251. 


International Smelting & Refining Co.— Purchase.—An- 
nouncement was made this week that the company had taken 
over the refining plant of the United Metals Selling Co. at 
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Perth Amboy, N. J., conducted by the Raritan Refining Co. 
There are also under option, it is reported, the, big smelter 
in Utah, which will handle the Utah Consolidated ores now 
in course of construction, and the Torreon smelter in Mexico. 
The Raritan Co. has, it is stated, a capacity for treating 
26,000,000 pounds of copper monthly. The United Co., 
it is reported, will retain its selling contracts with the various 
copper producers for which it markets the product, and con- 
tracts existing between the mines and refinery will also stand. 
Stock Issue.—The initial stock issue of $10,000,000, which 
has been placed privately, has, it is stated, been oversub- 
scribed. 
Directors.—The following directors have been elected: 
Urban H. Broughton, Charles F. Brooker, Thomas F. Cole, John D. 
Ryan, Adolph Lewisohn, E. C. Converse, Thomas Morrison of Pittsburgh; 
C. A. Congdon of Duluth, Charles H. Sabin. Dennis Sheedy of Denver, 
William D. Thornton and Charles F. King. Mr. Broughton and Adolph 
Lewisohn are Manager and President respectively of the United Metals 
Selling Co., Charles F. Brooker, President of the American Brass Co., E. C 


Converse and Thomas Morrison are directors of the United States Steel 
Corporation.— V. 87, p. 1666. 


Lincoln (Neb.) Gas & Electric Co.—Decision.—Judge 
Munger in the Federal Court on March 20 held valid the 
ordinance passed in Nov. 1906 reducing the price of gas to 
$1 per thousand cubic feet. The company has the right to 
renew the application for an injunction, which is denied, 
if after making a fair trial of the rate the same is found to be 
unremunerative. An —— will be taken to the United 
States Circuit Court of Appeals. 

The Court finds that, without making any allowance for an increase of 
business through the reduction of rates, the present net income yields a 
return of over 5% on the actual investment. he occupation tax of 24% 
of the gross income levied by the city, or about $4,500 a year, is held in- 
valid. The value of the company’s property is found to be $566,073, 
upon which it is permitted to earn a net income of nearly $30,000, or 5.2%. 

othing is allowed for the franchise, the Court saying that is a property 
right protecting the company in the possession and use of public property, 


but that the public ought not to be taxed for a privilege it has voluntarily 
granted.—V. 84, p. 53. 


Mexican Light & Power Co.—Dividend Reduced.—The 
company has declared a quarterly dividend of 1% on its 
$13,600,000 common stock, payable April 15 to stockholders 
of record April 8. The preceding dividends on the same 
stock were 1% each, paid on July 15 and Oct. 15 1908 and 
1%% Jan. 15 1909.—V. 88, p. 567, 454. 


Mexican Telegraph Co.— Partly Estimated Earnings.—For 


quartersjending March 31: 

3 Mos.— Gross. N Mex. Govt. Divs.(2 4%) Bal.,Sur 

| FSS ees $217,500 $176,500 $8,5 $71,753 $96,247 

ee 211,500 175,500 7,500 71,753 96,248 
Total surplus March 31 1908, $2,802,755.—V. 88, p. 454. 


Mexican Telephone & Telegraph Co.—Report.—For year 
ending Feb. 28: 
Fiscal SS 


Operating Mainte- Net Construc- Subscr’s 

Year— Earnings. Expenses. nance. Earnings. tion. Feb. 28. 

1908-09__.$385,767 $148,575 $55,756 $181,436 $161,020 6,943 

mei, he a ee 153 ,447 55,921 178,665 92,990 5,975 
— “Yr : 

Power Co., Lansing, Mich.—Bonds Ojjered.— 


Pingree, McKinney & Co., 22 Congress St., Boston, are 
offering at prices to net about 5%,%, a block of the first 
mo e 5% serial gold bonds, dated Feb. 1 1906; authorized 
issue, $2,500,000; outstanding, with present development 
completed to deliver 7,000 k.w. connected load, $800,000; 
remainder reserved issuable at the rate of 80% of the cost 
of future improvements and betterments. Stock outstand- 
ing, common, $2,300,000; preferred, $200,000. 
Absiract of Letter from President F. A. Stuart Feb. 1 1909. 

The company has constructed a fine dam within the limits of Lansing, 
which is now entirely completed, capacity about 2,250 h. p. The total 
hydro-electric capacity, as estimated by J. G. White & Co., available to 
our use under the cae Icoeees and those installed, is about 17,500 h. p. 
We have just comple a most efficient auxiliary steam plant and have 
installed a boiler capacity of about 4,000 k. w., together with a 1,250 k. w. 
Parsons turbo-generator. In Lansing alone the present ant demanded 
is about 11,000 h. p. and in the territory outside about 8,000 h. p. 

On Jan. 1 1909 the company had about 3,500 h. p. connected load in 
both light and power; we have since installed or contracted for about 1,500 
h. p. additional. I believe that within three months we shall have to 
install an additional unit of power and that by Dec. 31 weshould have con- 
nected or under contract about 8,000 h. p. During 1907 and 1908, while 
the plant was being reconstructed, the company was operated at great dis- 
advantage, but it more than earned its interest charge. ith the 

resent plant completed the company will have outstanding about $800,000 
mds, and I estimate the earnings for the year as follows: 
Annual Resulis (1909 estimated; 1906, before reconstruction, actual) . 

Year— Electricity. Steam. Gross. Net. Interest. Bal.,Sur. 
1909 (est.)__._.$110,000 $40,000 $150,000 $80,000 $40,000 $40,000 
1906 (actual) -- $72,416 72,416 44,153 19,750 24,403 

Compare V. 82, p. 631. 

National Fireproofing Co.—Report.—See “Annual Reports” 
on a preceding page. 

New Director.—At the annual meeting on April 1 the mi- 
nority interests by cumulative voting elected W. A. Wilson of 
Wheeling, W. Va., a director. There are in all 15 directors. 
—V. 88, p. 751. 


New Engiand (Bell) Telephone & Telegraph Co.— Report .— 
For the calendar year: 





ear— Revenue. Erpenses. Dividends(6%). Bal.,surp. 
| RESET EET hers $11,259,130 $8,898,717 $2,552,308 def.$191,895 
SE iis ios ain aba os he 10,679,626 8,513,423 1,872,817 293,386 
MELE te: did ee ek es 9,312,999 7,489,349 1,672 ,857 150,793 
kA ApS WF 8,071,244 6,447,122 1,458 ,648 165,474 


—vV. 88, p. 825. 


New England Watch Co., Waterbury, Conn.—New Stock. 
—This company, formerly known as the Waterbury Watch 
Co., has filed a certificate of its action in increasing its capital 
stock from $750,000 to $1,000,000 to provide for enlarge- 
ments. Compare V. 84, p. 1185; V. 86, p. 484, 550. 

Penn-Wyoming Copper Co.—Consolidation—Guaranteed 
Bonds.—See United Smelters, Railway & Copper Co. below. 
—V. 83, p. 628; V. 80, p. 476, 1427. 

Procter & Gamble Co., Cincinnati, Ohio.— Right to Sub- 
scribe.—Common stockholders of record March 10 were per- 
mitted to purchase the $1,500,000 new common stock at 





pe ($100 a share) between March 12 and March 31 1909, 
oth inclusive, to the extent of one share for every six shares 
held, at the office of the company, Cincinnati. Receipts 
will be exchangeable on and after May 15 1909 for certificates 
of stock and non-dividend bearing scrip.—V. 88, p. 629. 


Public Service Corporation of Virginia.— Sale Ordered.— 
Federal Judge Waddill has ordered the sale of the company’s 

roperty, including its gas plant serving Hampton and 

hoebus, Va., under foreclosure of the $150,000 first mort- 
gage.—-V. 86, p. 232. 


Rail & River Coal Co., Pittsburgh.—New President.— 
Walter R. Woodford recently resigned as Second Vice- 
President of the Pittsburgh Coal Co. to accept the presidency 
of the Rail & River Coal Co.—V. 87, p. 742. 


Republic Iron & Steel Co.—Reduction of Wages.—The 
company announced an average reduction of 10% in the 
wages of its men, effective April 1. Similar reductions were 
put into operation on the same date by the Pennsylvania, 
Cambria, Jones & Laughlin steel companies and by a large 
number of the smaller companies. The Lackawanna Steel 
Co., the first of the large companies to order a reduction to 
the same extent, put its new scale into effect on March 1. 
No reduction has yet been made by the subsidiaries of the 
United States Steel Corporation .—V. 88, p. 509, 372. 


Standard Cordage Co., New York.— Dejauli—Outlook .— 
For reasons fully explained in the report below, the directors 
unanimously voted that the payment of the coupons on the 
$2,806,000 first mortgage bonds due April 1 1909 be de- 
ferred until further notice. 

President Charles Wilson, in making this announcement, 
accompanied by a request for the co-operation of the first 
mortgage bondholders, submits the following report rendered 
on March 29 by a committee of directors, consisting of Dick 
S. Ramsay and George H. Squire Jr.: 

We firmly believe that the business of the company should continue 
without interruption, but that in order not to draw too heavily on our 
working capital holders of the first mortgage bonds should be asked to 
waive the interest on their bonds due April 1 next until some future period. 

The company is now doing a largely increased business as compared with 
this time last year, the monthly sales being almost double. Our President, 
who has just returned from an extensive trip West and South, visiting cus- 
tomers, is os encouraged over the outlook and is confident that a 
number of desirable new connections can be made for the handling of the 
Sewall & Day rope, which will result in Increased sales. For the past two 
years, in common with all other manufacturing concerns, the business of 
our company, as you know, has been far from satisfactory. Most people, 
however, believe that the return of normal conditions is now a question 
of a comparatively short time. Raw hemp is down to a point from which 
there must soon be an advance, and the cordage trade is therefore, gene 
8 king, on a sound basis from which better results should follow. Wit 
the advent of good times it is quite possible that purchasers may be found 
for some of our idle plants, which have been such a drag on the company’s 
resources; a sale of one or more of these properties would permit of the 
retirement of bonds and thus reduce the company’s heavy fixed charges. 

We have a large supply of well assorted rope on hand for which there 
is a ready market from our customers as needed, and the com y’s finan- 
cial position is strong enough to continue business without ald, as it has a 
substantial cash balance and owes no bills. We feel, however, that it would 
be unwise at the present time to weaken the company’s position by pay 
the April coupon on the first mortgage bonds and are satisfied that the 
holders of these bonds will accept the situation rather than adopt measures 
looking to the company’s embarrassment. 


Protective Committee —On Thursday a protective com- 
mittee of bondholders was organized, consisting of Charles 
E. Orvis (Chairman), Horace L. Hotchkiss and W. J. B. 
Mills, with P. J. O’Brien, 36 Wall St., as Secretary, to 
“evolve, if possible, some plan whereby the fortunes of the 
company may be bettered.”—V. 88, p. 825, 228. 


Stockton (Cal.) Gas & Electric Corporation.— New Bonds. 
—In Denver on March 28 E. H. Rollins & Sons offered for 
sale the final $31,400 of the present issue of $750,000 first 
mortgage 6% gold bonds dated Jan. 1 1909 and due Jan. 1 
1934, but redeemable at 106 and interest on Jan. 1 1914 or 
— interest payment date thereafter. Interest Jan. 1 and 
July 1 at Mercantile Trust Co., trustee, San Francisco, or 
at United States Mortgage & Trust Co., New York City. 
Par, $1,000, $500 and $100 (c*). Ann. sink. fund, 1913. 
to 1933, 3% of amount of bonds issued. The firm says: 
Capital stock authorized and issued_-_-___._________-_._-----.- 31,500,000 
Bonds authorized $1,500,000; issued__._...__--- 750,000 

The $750,000 unissued bonds can only be issued for not to exceed in 
par value 75% of the cash cost of permanent extensions and additions 
and only when the net earnings for the preceding twelve months are 
twice the annual interest on bonds outstand ng and requested to be issued. 

1905. 906 1907 1908. 





of, ee pena eeyey $145,973 $191,670 $228,761 $292,12 
Operating expenses, incl. taxes.. 74,040 92,154 103,142 144,283 
ECR MS Boi on ks es $71,932 $99,517 $125,619 $147,844 
Se Gk WE BG. on canine cwabkaanus vate eb amemiebuaes 45,00 
Birches Sh Shake RAS a eeha bus oe nn tsb bec eaaeee $102,844 
he property, appraised at $1,081,723 exclusive of franchises, includes: 


(1) Plant for manufacturing gas from oil, capable of generating 600,000 
cubic feet per day; 317,000 cubic feet capacity in holders; nine natural gas 
wells located in various parts of the city. Gas is sold for fuel purposes 
for $1 per 1,000 cubic feet and for illuminating purposes at $1 50 per 1,000. 
On Dec. 31 1908 3,612 consumers were connected to 86 1-3 miles of dis- 
tributing mains; for 1908 the total gas sold was 114,848,071cubic feet. 

(2) Electric plant (steam power), capacity 800 kilowatts. This plant 
is held in reserve, as the supply of electric current is purchased from the 
Standard Electric Co., which brings it from a hydro-electric plant in 
Amador County. The distributing system comprises some 43% miles of 
pole line, from which, on Dec. 31 1908, 1,395 consumers were being served 
who had installed 30,809 incandescent lamps, 434 arc lamps and 2,038 
horse-power in motors. Current is supplied the city for 400 arc lamps 
and power is supplied to the Stockton Electric RR. and to the Southern 
Pacific and Santa Fe railroads. 

New franchises for both gas and electricity, without burdensome re- 
strictions, requiring only the payment of an annual tax of 2% of the gross 
revenue to the city and expire in 1958 have just been obtained. The 
stock is seer grace by Oakland and San Francisco capitalists. Com- 


pare V. 85, p. 


United Shoe Machinery Corporation.—/avorable Decision. 
—The Privy Council in London, Eng., the Court of last re- 
sort, on March 23, in an action by the United Shoe Machinery 
Corporation of Canada against certain Canadian shoe manu- 
facturers, to obtain an injunction to prevent violation of the 
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terms of the leases of certain machinery to the defendants, 


handed down a decision in favor of the company. 

The machines of the company are very extensively in use under similar 
leases, both in the United States and Canada. The action was brought in 
the Superior Court of Quebec in July 1905, and has been continuously 
pending in various courts of Canada eversince. A temporary injunction 
was obtained, but later set aside. The defendants admitted violation of the 
leases, but claimed the conditions of the leases were unenforceable. The 
Canadian Court of King’s Bench on appeal held adversely to the company 
and denied its right to injunction. The decision is in favor of the company 
on every issue raised, the temporary injunction previously obtained being 
made permanent, and the defendants condemned to pay alli costs and a 
- certain amount of damages (all the company asked for in the Privy Council, 
the question of fixing full damages being waived in order to expedite the 
decision) .—V. 88, p. 690. 


United Smelters, -menige A & Copper Co., Cheyenne, Wyo. 
—Consolidation of Penn-Wyoming sty Co. and Allies— 
Bonds of that Company Guaranteed.—This company was in- 
corporated under the laws of Wyoming Feb. 9 1909 with 
$12,500,000 of authorized capital stock in $10shares, of which 
$10,000,000 is common stock (present issue $9,000,000) 
and $2,500,000 7% non-cumulative preferred, entitled to 
share equally with the common in any year that 7% is paid 
on both common and preferred. The new company has 
taken over the assets of the Penn-Wyoming Copper Co. and 
its subsidiaries (V. 83, p. 628; V. 80, p. 476, 1427), and all 
of the pref. stock has been deposited with the American 
Trust & Savings Bank of Chicago, solely for the purpose of 
converting and canceling the new issue of Penn-Wyoming 
6% bonds dated Jan. 1 1909, authorized issue $2,500,000, 
doflar for dollar, at any time during the life of the bonds 
when the holders desire. The preferred is not subject to 
redemption; both common and preferred have equal voting 
power. President E. M. Cobb writes: 


This company owns all of the assets formerly owned by the Penn- 
Wyoming Copper Co. (capital stock authorized, $10,000,000 in $1 shares, 
of which $9,000,000 was recently outstanding—Ed.), including the follow- 
ing companies (whose outstanding ist M. bonds as shown, with the excep- 
tions stated below, are pledged to secure the new bonds of the Penn-Wyo- 
ming Copper Co.—Ed.), viz.: Saratoga & Encampment Ry. Co. (ist M. 
$750,000), Encampment Smelting Co. (ist M. $500,000), Encampment 
Pipe Line Ditch Co. (1st M. $100,000) , Emerson Electric Light Co. ($50,000), 
Encampment Tramway Co. (ist M. $350,000), Encampment Water Works 
Co. (ist M. $50,000), Encampment Land & Town Lot Co. (ist M. $8,000), 
Battle Lake Tunnel Site Mining Co. (bonds $750,000 ist M., except for 
$12,700 outstanding old bonds), Haggarty Copper Mining Co. (ist M. 
$1,000,000), owning the famous Ferris-Haggarty Mine; the Carbondale 
Coal Co. (ist M. $20,000) and the North American Mercantile Co. (ist M. 
$22,000). These properties represent a cash investment of over $5,000,000. 

(The bonded debts are all pledged, as above stated, to secure the Penn- 
Wyoming bond issue, except, it is understood, about $12,700 old bonds of 
Battle L. T. S. M. Co. and possibly $369,000 bonds of the Sa & 
wore Ry. Of the last-named block it was arranged to purchase 
$328, at 90 on or before July 1 and to pledge them (with any of the re- 
maining $41,000 purchasable at the same rate), under the Penn-Wyoming 
moi At the time the mor was filed, the Penn-Wyoming ake 
per Co. also owned, and had pled. to secure loans, $381,000 bonds of the 
aforesaid spevey company and all the $500,000 bonds of the Encampment 
Smelting Co. e€ mortgage provided for the early payment of these 
loans and the deposit with the trustee of the bonds securing the same, 
which presumably has already been done.—Ed.] 

This company owns all of the stock of the companies above named, 
with the exception of the Battle Lake Tunnel Site Mining Co. and the 
Sara & Encampment Ry. Co., and owns practically all of the stock 
of these com . 

The bonded debt consists of first M. debenture 20-year 6% gold bonds 
of the Penn-Wyoming Cop Co., authorized issue, $2,500,000; amount 
peng about $1,250,000; amount presently to be outstanding, $2,- 
000,000. ated Jan. 1 1909. Maturity Jan. 1 1929, subject to call after 
1918—whole issue—at 110. Sinking fund after 1914, $100,000 annually. 
Interest payable Jan. 1 and July 1 at American Trust & Sav Bank of 
Chicago, trustee. Denominations: $100, $250, $500, $1,000. aid bonds 
are guaranteed, both as to principal and interest, by the United Smelters 
Railway & Copper Co. 

Officers—Pres., E. M. Cobb; V.-P., J. E. Haskell (Bradford, Pa.); Sec 
E. A. Norton (Denver); Treas., I. N. Pennock (Cleveland). 

The following is from an English financial weekly: 

The London Secretary states that by circular letter from W mag 1 of 
12th February he has been advised that the whole of the properties, rights, 
titles and interests of the company were sold by contract on Feb. 10 to 
the United Smelters Railway & Copper Co., a company incorporated 
under the laws of Wyoming with a capital of $12,500,000, of which $10,000,- 
000 is in common stock of $10 each and $2,500,000 in 7% non-cumulative 

referred stock (preferred as to dividends but not as to capital). On 

an. 1 1909 an Issue of $2,500,000 first mo: debenture 6% gold bonds 
was created by the Penn-Wyoming Copper Co. and is now guaranteed b 
the said United Smelters, Railway & Copper Co. The yee now made 
is as follows: The United Smelters, Railway & Copper Co. agreed that 
to those shareholders who will, on or before ril 10 1909,subscribe for a 
share of the United Smelters Co. of the par value of $10, and bonds of the 
Penn-Wyoming eg? Co. of the par value of $1 20, it will sell such shares 
and bonds. and accept in payment $1 08 in cash and stock of the 
Penn-Wyoming Copper Co. of the par value of $10. 


United States Smelting, Refining & Mining Co.— New 
Director. —Edward B. Bayley of Boston has been elected 
to the board to fill a vacancy.—V. 86, p. 1340. 


Utah Puel Co.— Settlement of Litigation —Under the terms 
of a settlement arranged with United States Attorney-Gen- 
eral Wickersham, the company has re-conveyed to the Gov- 
ernment 1,440 acres of land and has also paid $192,000 in 
settlement and compromise of claims made by the Govern- 
ment in 5 bills of complaint filed in the Circuit Court of the 
United States for the District of Utah. 

The company on March 29 pleaded guilty before Judge Kimball in the 
United States Circuit Court at Salt Lake City to an indictment charging it 
with conspiracy to defraud the Government and paid a fine of $8,000 
imposed by the Court, making the total paid on account of the matter 
$200,000. The statement issued by the Attorney-General given at some 
length in the New York ‘‘Sun"’ of March 31, states that the frauds perpe- 
trated in obtaining the lands involved in the suits were committed by the 
predecessors of the company, and the lands obtained had been ‘‘mortgaged 
to the Morton Trust Co. of New York to secure an issue of $2,000,000 
bonds, a large majority of which had been sold to innocent mag emest and 
any decree for the recovery of the lands obtained by the Government 
would have been subject to the lien of this mortgage.'’—V. 78, p. 2015. 


Yankee Fuel Co.—Dejault in Payment of Interest —The 
coupon due April 1 on the first mortgage bonds was de- 
faulted. 

New Reorganization Committee, &c.—See Santa Fe Liberal 
oa RR. under ‘Railroads’ above.—V. 88, p. 








—The firm of Lancaster & Lucke, Richmond, dissolved 
on April 1. Mr. Wm. H. Lucke has gone with John. L. 
Williams & Sons. 





—The new Chicago firm of Cameron & Co., with offices in 
the First National Bank Building, announces as its specialty 
irrigation bonds. J. H. Cameron, the President of this 
corporation, is a well-known Chicago banker, having been until 
recently Vice-President of the Hamilton National Bank since 
its organization in 1903, and, before that, for several years 
an official of the National Bank of the Republic. The Vice- 
President of the company, Paul F. Magenheimer, has been 
associated with the firm of Magenheimer Brothers, who 
are experts in irrigation. Edwin A. Davis is Secretary 
and Treasurer. 


—Schmidt & Gallatin, investment bankers and members 
of the New York Stock Exchange, announce that William 
A. Larned was admitted to partnership in the firm on April 
lst. The board members are George P. Schmidt, J. Prentice 
Kellogg, F. Gallatin Jr. and Mr. Larned, who, with Albert 
R. Gallatin and Charles H. Blair Jr., compose the firm’s 
membership. A copy of the concern’s exhaustive study of 
the Chicago & Northwestern Ry.—an analytical comparison 
with other Western lines—will be mailed to those writers 
who apply for circular 70a. ' 

—Robert H. Simpson and Arthur W. Pearce, members 
of the New York Stock Exchange, and Ricardo Cristiani, 
this week formed a co-partnership under the firm name of 
Simpson, Pearce & Co., with offices on the fifth floor of the 
Trinity Building, 111 Broadway. Mr. Simpson was formerly 
a member of the firm of Effingham, Lawrence & Co., and 
has just returned from a vacation trip to the West Indies. 
Mr. Pearce was also identified with the same firm. Simpson, 
Pearce & Co. will transact a banking brokerage and invest- 
ment securities business. 

—The April number of the ‘Monthly Bulletin” issued by 
the bankers Fisk & Robinson, contains an interesting dis- 
cussion on the tariff question and the real progress that has 
been made in tariff reform. This progress, it is pointed 
out, is largely due to the Bureau of Corporations, whose 
collection of accurate information regarding our industries 
has been most helpful in the preparation of the tariff bill 
now before Congress. 

—J. K. Rice Jr. & Co., 33 Wall St., dealers in miscel- 
laneous and inactive securities, have opened a bond de - 
ment under the personal management of B. S. Sheffield, 
formerly of Hartshorne, Bogert & Battelle, 25 Broad St., 
this city. J. K. Rice Jr. Co. will now make railroad, 
industrial and miscellaneous bonds a feature of their ex- 
tensive business. bes 

—Upon the expiration of the partnership of William A. 
Read & Co. of this city on the Ist inst., Charles Hazard re- 
tired. William A. Read and Joseph H. Seaman, the re- 
maining partners, have admitted to membership in the firm 
John Hallett Clark and John W. Horner of New York, 
James Dean of Boston and W. M. L. Fiske of Chicago. 

—The Investment & Realization Co. is another Chicago 
security house of recent organization, with offices in the 
Commercial National Building. M.C. Myers is President 
and F. H, Tichenor Vice-President. This company deals in 
bonds, preferred stocks and other selected investment se- 
curities. 

—Porter, Fishback & Co., Chicago, dealers in corporation, 
municipal and public service bonds, have removed their 
offices in the Commercial National Bank Building to a larger 
suite on the fourth floor to accommodate better their im- 
creasing business. 

—Hornblower & Weeks, New York, Boston, Detroit and 
Chicago, have prepared an elaborate circular entitled “Rail- 
way Equipment Stocks as Investments,” treating particu- 
larly of the American Car & Foundry Co. and the American 
Locomotive Co. 

—Libbey & Struthers, who have for some years conducted 
a general investment bond business at 30 Broad St., New 
York, on April 1 admitted to partnership Mr. Prentice Strong 
and Mr. Arthur M. Anderson. Mr. Strong will represent the 
firm on the New York Stock Exchange. 

—Millet, Roe & Hagen, members New York Stock Ex- 
change, 33 Wall Street, announce that Charles Boucher was 
admitted to the firm’s membership on April Ist. Mr. 
Boucher has been identified with this house for the past 
seven years. 

—Wm. Salomon & Co., 25 Broad St., this city, and 181 
La Salle St., Chicago, have issued a very attractive booklet 
describing 23 bond issues, a page being given to each security. 
It will be found very suggestive to those seeking investments. 

—Cuba’s new Government, its platform, its personnel, 
the confidence it inspires, editorials, &c., form the subject- 
matter of a valuable pamphlet prepared by L. J. Canova. 
Copies may be had from Wright & Durant, Havana. 

—J. K. Rice Jr. & Co., 33 Wall Street, New York, beg 
to announce that they have opened a bond department in 
charge of Mr. B. S. Sheffield, for the purpose of dealing in 
railroad, industrial and miscellaneous bonds. 

—The Western Trust & Savings Bank, Chicago, are offer- 
ing Government of Porto Rico gold 4% bonds, tax-exempt 
in the United States and interest payable in New York. 
Circular will be sent on request. 

—Rudolph Kleybolte Company Inc., of Cincinnati, an- 
nounces that on May 1 it will locate in its new and more 
commodious offices in the Fourth National Bank Building, 
Rooms 201ffto 207, second floor. 
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hue Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, April 2 1909. 
_ Pursuing the course which has for some time commended 
itself to the mercantile community of this country, transac- 
tions have been kept within conservative bounds. The advance 
in the stock market is considered by many as a favorable 
omen. When the country can see daylight in the matter 
of the tariff, it is believed business will increase more rapidly. 











April 1 | March 1 








Siocks of Merchandise. April 1 

1909. 1909. 1908. 
ENS RR RR A bags} 20,451; 23,963) 12,340 
I nL pes aes esate os we tet bags'!3 ,488 ,089/3 ,307,344'3,344,007 
a Digs oc cnentndaxsinnon mats| 63,429! 59,429! 65,240 
SE TE din dn 4 Sbnwesdlibon onal bags! 334,853) 320,469) 227,382 
ES aD a iid sinh db sls obo wh os dee tons} 33,490) 22,456) -.---. 
eel Soh alin ng cau abae «dp No.} 18,300; 31,700; 12,800 
REED Ae eek gt Uo bipdnne ye esin bales’ 90,654) 115,879 95,341 
Saltpetre ile oe i has nai th anil cee Teese 4,325 
nin ce aU ale a ti te sea ew os bales| 4,446 5,883) 22,430 
DEPP GhG Shc konegekbes ated wend a bales) 736 16,637 | 4,675 
SIN ai Tasitig co ch os meiacain we ins eo barrels and sacks| 52,200 


39,500| 60,200) 





LARD, though weakening in value occasionally, with 
other provisions, under the pressure of liquidation, and some 
decline in hogs, has on the whole of late beensteady ,even if 
only moderately active. The belief is that provisions must 
sympathize with the grain markets and that supplies this 
season are likely to be anything but burdensome. Large 
Milwaukee packing interests, however, have been selling 
both lard and ribs. Prime Western 10.55c., City 104%@ 
10%c., refined Continent 10.85c., South America 10.50c. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
EERE QR 10.12% 10.20 


May delivery 10.07% 10.07% 10.05 10.10 
July delivery _... ..- 10.25 10.30 10.17% 10.17% 10.15 10.20 
September delivery_.10.87% 10.42% 10.30 10.30 10.25 10.35 


PORK has been quiet. Mess $18@$19. 
pickled hams, 10 to i4 lbs., 934@9 %e. 
demand. Mess $9@$12. 

OIL.—Cotton-seed quiet and rather weaker. Naturally 
the yield this year has been large, but it is said that the 
olive oil yield in Italy has greatly diminished, a fact which is 
supposed to point to large exports of cotton-seed oil this 
year. Winter 5.40@6c., summer white 5.30@5.70c. Olive 
1.50@1.60c. Lard 78@80c. for prime and 57@58c. for 
extra No.1. Cocoanut Cochin 67%@7c.; Ceylon 64%@6%c. 

COFFEE has shown some tendency to advance, mainly 
because of an impression at one time that by reason of the 
large deficit in the Government’s finances, it might be 
necessary, after all, to levy a tax on coffee. Latterly the 
indications have seemed to point to a retention of coffee on 
the free list. Prices reached the highest point attained for 
some years past, but have latterly reacted. Leading bulls 
have supported the near months. Foreign markets have 
advanced. After a period of large warehouse deliveries 
here there has latterly been some decrease. A large de- 
crease in the visible supply is believed to have taken place 
during March. Rio on the spot has been firm at 8%c. for 
No.7, with Santos No. 49 at 9c. Mild growths have been 
quiet but firm. 
ane closing prices were as follows: 


Cut meats firm; 
Beef in moderate 


TUM Soo tim a os 6.95@7.00| August ____- 6.30@6.35|December __5.95@ 6.00 
oes 6.95 @7.00! September __6.15@6.20| January ___.5.95@6.00 
que 2.66.5 6.50@6.65} October__-__-_ 5.95@ 6.00| February -._5.95@6.00 

6.55@6.60| November __5.95@6.00| March ______ 6.00 @6.05 





OU a os Soir 

SUGAR -_Raw, under the stimulus of an increased de- 

mand ,has advanced to 4.02@4.05c. for 96-degrees test cen- 
trifugal; 3.52@3.55c. for 89-degrees test Muscovado ,and 3.25 
@3.28c. for 89-degrees test molasses sugar, with a larger 
demand and strong Cuban quotations. To-day 96-degrees 
test centrifugal reacted to 3.98% and 89-degrees test Musco- 
vado to 3.48l4c. Refined has been in better demand and 
firm at 4.85@4.95c. for granulated. Spirits of turpentine 
has been quiet at 40%4c. Rosin has been slow at $3 25@ 
$3 30 for strained. 
MePETROLEUM.—The usual trade is in progress with 
refined steady barrels 8.50c., bulk 5c., cases 10.90c. Gaso- 
line, 89-degrees, in 100-gallon drums, 19c.; drums $7 50 
extra. Naphtha 16c. for 73 to 76 degrees in 100-gallon 
drums; drums $7 50 extra. 

TOBACCO has been generally quiet, but cigar leaf has 
been somewhat steadier. January and February statistics 
have been of an encouraging character for holders. It is 
believed, too, that March and April figures will show further 
signs of returning life to the. tobacco business generally. 
Meantime jobbing and retail stocks of cigars are being re- 
duced. This is expected to pave way forbetter times later. 

COPPER has been active and higher. Speculation has 
caused more frequent fluctuations both here and in London, 
. where a sharp demand has prevailed and where changes in 
prices have also taken a wider sweep. Lake here 127%,@13 ce, 
electrolytic 12144@12%4c.and casting 122g¢@12%c. Tin has 
advanced in response to a sudden rise in London. Spot 
quoted 29.45@29.65c. Lead has been in fair demand at an 
advance, New York being quoted at 4.07144@4.10c. Spelter 
higher at 4.7714@4.82'c in New York. Pig iron has been 
dull and rather depressed. Alabama iron has continued to 
compete sharply with Eastern companies, who show little 
disposition to meet the Southern cuts, which would be un- 
profitable for Eastern concerns. No.1 Northern $16 50@ 
$1675, No. 2 foundry Southern $15 25@$1575. Some 
cutting in manufactured steel is still reported. 





COTTON. 
Friday Night, Apru 2 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
95,082 bales, against 94,029 bales last week and 95,195 
bales the previous week, making the total receipts since 
the ist of September 1908 8,601,764 bales, against 7,328,528 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,273,236 bales. 











Receipts ai— Sat. Mon. | Tues. Wed Thurs.} Fri Total. 
Galveston _.._-.- 7,181 4,983; 11,110) 3,215 6,211 3,877| 36,577 
Port Arthur. __-. cau wild S ark ak Bt A wane “=e 
Corp. Christi, &c. eer POE Res Se ----} 1,426) 3,813 
New Orleans. - -- 5,164 3,979 4,205 7,872 1,163 1,287) 23,670 
Gulfport _._.__. wine sik ica RE. parler rey “one 
SD owas 393 902 738 857 199 487| 3,576 
Pensacola ---.-_-- 5 ual iio wiih unis patted ome oos- 
Jacksonville, &c. ili 2 = Ngee pape: ay. 50 52 
Savannah __._-.- 2,442; 1,681) 3,951) 1,087} 1,919} 1,871) 12,951 
Brunswick .__ pels pee i he 950 reac wihieie 950 
Charleston -.__- 356 532 505 579 436 480 2,888 
Georgetown ___. pemgeS mee 7 pit Bie akea 7 
Wilmington ---- 185 495 760 215 390 425) 2,470 
Norfolk _.....-- 450 227 937 382 1,399 722 4,117 
Newport News, &c < eR a i Phe Sp tae Bes 1,986) 1,986 
New York.....-. ied Sai isan ae itil ened =giee 
| ee boas 508 96 pee ss lle etna 604 
Baltimore __.___ aia rates a 543 oe 479| 1,022 
Philadelphia---.- 100 50 49 puck aie 200 399 

Totals this wk.| 16,271} 13,359) 22,358| 18,087] 11,717] 13,290) 95,082 


























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1908-09. 1907-08. Stock. 
Receipts to 
April 2. This \Since Sep| This Since Sep ' 
| week. 1 1908. week. 1 1907. 1909. ' 1908. 

Galveston. ---. _-- 36,577/|3,242,648| 37,851 2,182,186 129,923, 135,048 
Port Arthur----- ---| 130,042 GEM ae  *  . | ae: Bae ee 
Corpus Christi,&c; 3,813) 112,677 5 ke a 
New Orleans -_-.-.| 23,670,1,776,445) 25,053 1,712,966) 189,336; 186,043 
Guifport ......-. sia se ah 20,221 <a aha Ret gllebeed ” Gaied 
eee 3,576| 329,863) 3,474) 294,788 30,340 19,520 
Pensacola---.--... sata 130,421 Steer Sete Sesascl. addese 
Jacksonville, &c. 52 27,717 87 Ti denaoet. akehe 

vannah......-. 12,951/1,336,296; 12,161 1,396,433 68,111 75,017 
Brunswick --.---- 950 07,273 1,214 97,656 387 1,186 
Charleston --.-.- 2,888; 191,023 664! 190,265 18,473 15,217 
Georgetown ----- 7 2,26 ee Dll teubenks (“Mksthce 
Wilmington --.-_-- 2,470; 361,554) 1,997| 468,137 11,370 9,190 
Norfolk. _.....-- 4,117; 498,843) 6,251; 489,367 28,585 26,301 
Newp. News, &c_| 1,986 13,547 128 De) ctmata eet > bites 
New York ...--- vasipizs'ae 13,751 “sae! 3,180} 113,895 97 ,333 
le 604 14,374 165) 10,719 4,002 11,865 
Baltimore. -_-.---- 1,022 88,312} 3,402! 67,963 8,332 11,333 
Philadelphia --- - 399 4,490 451) 7,874 3,860 2,188 

ps | Eee ..--| 95,082|8,601,764| 98,683 \7 328,528 606,614} 590,171 











In order that comparison may be made with other years, 
we give below the totals at leading ports]for six seasons: 





























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston, &c 36,577 37,851 37,673 34,228 58,911 12,769 
Pt. Arthur, &c. 3,813 5 ye | ar 12,842 148 
New Orleans- 23,670 25,053 25,110 32,016 55,781 11,292 
Mobile --.---- ,576 3,474 1,607 2,36 2,979 295 
Savannah --- 12,951 12,161 9,283 24,322 19,091 3,958 
Brunswick - -- 950 1,214 5,829 2,14 2 OOG  oc.-5- 
Charleston, &c 2,895 664 1,156 1,807 2,917 107 
Wilmington-- 2,470 1,997 778 1,731 5,65 224 
Norfolk ----- 4,117 6,251 5,313 6,720 12,304 6,959 
N’port N., &c 1,986 128 522 598 468 99 
others- --- 2,077 9,840 4,719 3,317 10,981 3,383 
Total this wk. 95,082; . 98,683; 109,008) 109,253) 183,920 40,133 
Since Sept. 1- 8.601,764/7.828,528 8,920,481/6,754,997/7 ,889,210/6,741,742 








The exports for the week ending this evening reach a total 
of 141,900 bales, of which 50,430 were to Great Britain, 
24,319 to France and 67,151 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| Week ending April 2 1909. | From Sept. 1 1908 to April 2 1909. 
Exported to— 


























Exported to— 
Exports 
jrom— Great | | Conti- | Great | Conti- 
uain. Fr’nce, nent, | Total. Britain, | France| nent Total. 

Galveston ....| 13,612) 7,027| 3,697) 24,336/1,341,043'399,524/1,035,591/2,776,158 
Port Apter .<f cc eeepc cet GO REZ... SB 190.02 
So E™ atone eee Sa praees Sane Bapeteg a |---| 8,802] 8,802 
New Orleans--| 16,866/16,000, 33,082) 65,948) 764,213,204,928 570,7001,539,841 
Mobile ----.--| 2,654) _.-.| 4,792) 7,446) 79,865! 87,077; 68,007) 234,949 
Pensacola -.--| ----| ----| ----|  ----| 32,287) 50,874) 49,297| 132,458 
Gulfport --.-- BOO: SRE Bape yk memes 4,132) 16,089, _..._. 20,221 
Savannah -...| 4,120) -..-| 10,451 14,571) 148,793 87,672, 555,975, 792,440 
Brunswick...-| 5,448, ----| |---| 5,448) 186,871) ----| 87,609, 274,480 
Charleston....| -.--| ----| 2,650) 2,650 5,725, -...| 69,769) 75,494 
Wilmington..-| -...| ----| ----| ----| 88,207; 8,731] 251,125) 348,063 
Norfolk _.---- wee” eal Bese 200} 29,000 ---- 2,055) 31,055 
CO RRA VERSO TRITGN Beale: Saetets Wick! Sea! pear Gate As ries 
New York..--/ 1,013) 123) 5,050, 6,186) 127,924) 36,258 149.617, 313,799 
Boston -.---- 1 BTER ccnsl see] 9.08% S278. 2c LA 8 
Baltimore --.-| 3,105| 1,169, 1,966 6,240, 35,239) 6,268 51,734) 93,241 
Philadelphia .-/ 1,300} ----| 621) 1,921) 40,569} ....| 9,159) 49,728 
Portland,Me.-| _...| ----| _-...| aye gst Be eee 796 
San Francisco- -o=-] cael See) R980 ecw |} .---| 64,880) 64,880 
Seattle __.-.-- Bi cues pee ME SERB. xeeed L.  eodal |. Caetee: eae 
Tacoma -..--- Pr uaa Pisa CSnccaiil .<sbeeumiatll | -...) 8910; 8,910 
Portland, Ore.| ----| ----| eke mend righ e Bids gentle 300) 300 
Pembina ----- CD een? ween’) aveel claps ad ePeeT 100) 100 
Detroit...-.-.) wnn-| ----|  ----| ----| 2,103; ----| ------ 2,103 

Total ...-.- | 50,430:24,319) 67,151 141,900)3,035,740897 ,421/3,122,676'7 055,837 





Total 1907-08. 32,101) 9,124) 57,560) 98,785 2,582,595 (768,826 2,984,564 6,335,985 
| | { i 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. 
New York. 


We add similar figures for 
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On Shipboard, Not Cleared for— 


Ger- Other | Coast- 
.| many. |Foreign| wise. 


10,793 
13,581 





Great 
Britain. 


6,563 oe 
29,209 22,232 
”150 2,635 

“800 0} _ 900 
4,000 3,000 


40,722 
42,763 
70,782 


Leaving 
stock. 


168 ,255 
52,774 
65,998 
18,273 
18,905 
15,222 

110,495 

esas) 7,000 20,951 


17,808/135,741| 470,873 
21,155/171,370| 418,801 
25,376/216,601| 637,094 


April 2 at— 


New Orleans. - 
Galveston _..-. 
Savannah _.-- 
Charleston --... 
Mobile 


New York..-.- 
Other ports... 


Total 1909-- 
Total 1908 -- 
Total 1907-- 


The speculation in cotton for future delivery was, until 
within a few days, on only a moderate scale, but various 
circumstances have combined to impart greater strength 
to the market and prices have advanced. The rise has lat- 
terly been accompanied by greater activity. For one thing, 
the Balkan trouble has been settled. Cotton on that score 
has sympathized with the rise in British consols and stocks 
in Europe generally. Spot markets have advanced. There 
has been no pressure to sell the actual cotton. The stock 
here is steadily decreasing. Some contend that Texas has 
not had enough rain and that the Mississippi Delta and the 
Eastern section of the belt have recently had too much. 
Planting, it is contended, is likely to be delayed in those 
sections. More cheerful accounts of the condition of trade 
in Germany have been received. They have encouraged the 
idea that things have about come to the turn in the lane in 
that country. Cotton to many seems unduly low as com- 
pared with the ruling prices for other agricultural products. 
On any decline not a little buying by outsiders has been en- 
countered. Liverpool has continued to liquidate straddles 
by buying the May option, if not October. The general ten- 
dency of the near months to increase their premiums over 
next crop months has been a feature. Some large Chicago 
grain interests are said to have bought December and Janu- 
ary. Certain spot people are credited with buying May, 
July and October steadily. Some large spot merchants are 
understood to have bought May and July and to have sold 
October freely. Lancashire is said to have refused to adopt 
short time. This report has had more effect than the large 
stock at Liverpool, and a statement by the Federation of 
Master Spinners that the European stock of American cotton 
in the hands of spinners is 3,044,000 bales, against 1,555,000 
bales a year ago, an increase of 1,500,000 bales, something 
the bulls here received with surprise not unmixed with in- 
credulity,in view of the fact that the increase in exports thus 
far this season, compared with the same period last season, is 
less than 700,000 bales. On the other hand, trade in the 
United States and England is still quiet. The occurrence of 
rains in parts of the Southwest has had a beneficial effect, 
and planting operations, taking the belt as a whole, are be- 
lieved to be making fair progress. The South has been a 

retty steady seller of the next-crop months; large spot 
interests also. Wall Street houses much of the time 
have been merely “scalping” the market, buying on 
setbacks and selling out on advances of anywhere from 10 to 
20 points. Europe’s total visible and invisible supplies are 
said to approximate 5,500,000 bales, and the spot sales at 
Liverpool of late have been small. But the sharp rise in the 
stock market and renewed reports of dry weather in Texas, 
and statements as to its effects, have latterly imparted not 
only greater firmness, but also greater activity, to the market. 
Chicago, New Orleans, Memphis and Liverpool have all 
been buying. So has Wall Street. Western grain and stock 
operators, encouraged by their success in their usual fields 
of venture, have taken up cotton on the idea that it is unduly 
cheap and that the Texas drought is a menacing factor. 
To-day prices advanced on the firmness in Liverpool and con- 
tinued dey weather in Texas, but on the rise Wall Street and 
Chicago took profits. Liverpool also sold. Some leading 
New York interests bought. Spot cotton has advanced to 
9.95c. for middling upland, with moderate sales. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Mch. 27 to April 2— Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 9.85 9.85 9.85 9.95 9.95 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
April 2 for each of the past 32 years have been as follows: 


1901.c...-. 8.31]1893.c..... 8 .62|1885_c_..-- 11.19 
0 3 





1,000 
13,363 





18,692 


7 59,716 
11,520 


56,574 


























6.38 | 1887 
7.75|1886 


MARKET AND SALES AT NEW YORK. 





Futures 
Market 
Closed. Con- 

Spot.| sum’n 


Sales of Spot and Contract. 
Spot Market 
Closed. 





Con- 


tract. | Total. 





Saturday _-_ 
Monday --.. 
Tuesday -. 
Wednesday 
Thursday - 
Friday... .- 


Quiet 5 pts. 
Quiet 10 pts. 
Quiet 
Quie 
Quie 


700 
3,100 


var steady - “eae 
3,100 

"224 
4,024 


Barely steady 
Very steady. 


3,800 














Total ... 














mm 


FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures. 
for to-night (Friday), we add the item of exports from 


the United States, including in it the exports of Friday 
only. 


r2'6 OIl'6 
@er 
03°6 ®@¢e's [og 





1909. 1908. 1907. 1906. 
bales_1,382,000 1,027,000 1,258,000 1,062,000- 
9,00 9,00 0 


, ,000 9,000 11,000 
84,000 82,000 80,000 67,000 
1,118,000 


1,347,000 1,140,000 

’ 14,000 10,000 

441,000 450,000 233,000 
263,000 272,000 
4,000 3,000 

47,000 16,000 9,000 
35,000 131,000 
18,000 13,000 


948,000 821,000 899,000 


2,423,000 1,939,000 2,246,000 
India cotton afloat for Europe... 117,000 136,000 17,000 
American cotton afloat for Euro 315,237 287,506 504,195 
E t,Brazil,&c.,afloatfor Eur’pe 29,000 36,000 46,000 
Stock in Alexandria, Egypt 2 192,000 
Stock in Bombay, 757,000 
Stock in U.S 853,695 
Stock in U.S. 466,919 
U. S. exports to-day 3,221 4,771 32,650 


4,892,437 4,318,160 5,315,459 4,525,658 
of American and other descriptions are as follows: 

$03,000 1,130,000 946,000 
70,00 66,000 
746,000 829,000 
504,195 
853 ,695 
466,919 
32,650 


April 2— 
Stock at Liverpool 
Stock at London 
Stock at Manchester 


Total Great Britain stock 

Stock at Hamburg 

Stock at Bremen 

Stock at Havre 

Stock at Marseilles 

Stock at Barcelona 

Stock at Genoa 

Stock at Trieste 


Total Continental stocks 
Total European stocks 





2,000 








1,635,000 
26,000» 


India 





Total visible supply 
Of the above, totals 
American— 

Liverpool stock 

Manchester stock 

Continental stock 

American afloat for Europe 

U.S. port stocks 





Total American 3,087,160 3,882,459 
East Indian, Brazil, &c.— 

Liverpool stock 124,000 128,000 

London stock 9,000 

14,000 

70,000 

217,000 

46,000 

192,000 4 

606,000 757,000 997,000 


1,231,000 1,433,000 1,534,000 
3,087,160 3,882,459 2,991,658 


4,318,160 5,315,459 4,525,658 
5.73d. 6.03d. 6.10d. 
10.50c, 11.00c., 
85d. 11 5-16d. 
10.10d. 9.00d. 

5-5-16d. 5 kd. 
5 1-16d. 5 5-16d. 


2,991,658 
116,000: 
11,000: 
10,000 
India afloat for Europe 
Egypt. Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 





1,081,000 
3,811,437 


4,892,437 
5.13d 


9.95c. 
8 5-16d 
7.75d. 
15-16d. 
4d. 





Total visible supply 
Middling Upland, Liverpool 
Middling Upland, New York.--- 
Egypt, Good Brown, Liverpool-_- 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 
Tinnevelly, Good, Liverpool 


" Continental imports for the past week have been 210,000: 
ales. 

The above figures for 1909 show a decrease from last 
week of 213,634 bales, a gain of 574,277 bales over 1908, 
a decrease of 423,022 bales from 1907, and a gain of 366,799 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 30,157jbales and are to-night 163,653 
bales more than at the same time last year. The receipts 
at all the towns has been 10,857 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


























——1908-09 1907-08 
April 2— Since Since 
— Week Sept. 1. Week. Sept. 1. 
SA: SN & ses ts gry ka om eee 7,852 544,205 7,192 344,761 
8 “eal EEE lcs Sea ge 2,722 279 ,09% 5,064 166,589 
i Ok BOM, 2. wn mocunccane 424 28,715 731 27,931 
Es nak oc dimbin ce onmae 675 67,088 685 42 ,866 
8 | re 1,072 39,469 1,011 37,790 
Via Virginia pointe____._____--- 1,018 153,739 4,268 80,179 
Via other routes, &c___.-. _--_- 1,623 234,498 3,681 199 ,863 
Total gross overland-_-_-_------ 15,386 1,346,807 22,632 899,979 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 2,025 120,927 4,018 89,736 
Between interior towns---_-_-_--_-- 1,503 40,388 994 59,388 
Inland, &c., from South.___-_-- 2,458 33,059 1,421 48 ,908 
Total to be deducted______-_-_- 5,986 194,374 6,433 198 ,032 
Leaving total net overland *_____-_- 9,400 1,152,433 16,199 701,947 
* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 9,400 bales, against 16,199 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 450,486 
bales. 























1908-09 1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sep}. 1 Week. Sept. 1. 
Receipts at ports to April 2__-_-_-- 95,082 8,601,764 98,683 7,328,528 
Net overland to April 2_._------- 9,400 1,152,433 16,199 701,947 
Southern consumption to Apr. 2.a 49,000 1,402,000 43,000 1,456,000 
Total marketed. ...._..-.---- 153,482 11,156,197 157,882 9,486,475 
Interior stocks in excess-_-_------ *30,157 535,350 *13,235 405,129 
Came into sight during week.-123,325 -___- _-.- 6A ak wes 
Total in sight April 2......... .----- 11,691,847 .....4 9,891,604 
North. spinners’ takings to April 2 33,585 2,252,286 21,778 1,376,577 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time durin 
the season and revised, if necessary, when complete returns are receive 
at season’s close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data is not obtainable. 

* Decrease during the week. r 
# Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— 


Bales. 
1907—April 5 ............ 163,588 | 1906-07—April 5 --_--- 11,947,073 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending 

April 2. Sat’day., Monday. Tuesday.| Wed'day. Thursd'y., Friday. 
Galveston ___.- 9% 9 7-16 9% 9% 9 9-16 9 11-16 
New Orleans.._| 9 5-16 934 9 7-16 | 9 7-16 9 7-16 9 9-16 
Mobile ___.____ 9% 9% 9% | 9% 9% 9% 
Savannah _____ 9 1-16 9% 9 3-16 9 3-16 9 3-16 9% 
Charleston - -.__ 9 1-16 9% 9% 9% 9 3-16 
Wilmington ____ 91-16 | 9% 9% 9% 9 3-16 
MUREUEE cconace 9 5-16 9% 9% 9% 9% 9% 
SEED ect ese axis os 9.70 9.75 9.85 9.85 9.85 9.95 
Baltimore _____ 9% 9% 9% 9% 9% 9% 
Philadelphia ___|10.00 10.10 10.10 10.10 10.20 10.20 
Augusta___.__- 93% 9} 94 9% 9% 9% 
Memphis -_.__- 9 3% 9 3% 9 34 9% 9 % 9% 
St. Louis...... 9 7-16 9 7-16 9 7-16 9 7-16 9 7-16 9% 
Houston ...... 9 5-16 9 7-16 9% |; 9% 9 9-16 9 9-16 
Little Rock._._| 8% 8% 8 15-16 | 8 15-16 | 8% 8% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| | 
| Sat’day, | Monday, | Tuesday,| Wed’ day,|Thursd'y,| Friday, 
|\Mch. 27.|Mch. 29.\Mch. 30.\Mch. 31.\April 1.;April 2. 
March— 
ee oo ow | 9.35-.36| 9.45-.50\— @ —\— @ —— @ —— @ — 
Closing ‘ot REE | rca 9.48-.50; 9.40-.49;—- @ —|—- @ —j— @ — 
pril— 
Range _-___- b @ +1 @ | @'—}+— @ =| © +1- @ 
uae rae 9.35 * | 9.43 * | 9.40 * 9.35 °* | 9.46 ° 9.49 * 
ay— j 
Range _..._-. | 9.31-.36) 9.35-.48. 9.50-.57| 9.44-.53) 9.44-.56] 9.58-.66 
3 Closing --.--._- 9.35-.36) 9.48-.49) 9.51-.52) 9.44-.45 9.55-.56] 9.58-.59 
une— | ° j | 
Range -..--- i— @ —|— @ —'— @ —— @ —— @ —+— @ — 
; ne asthe ted 9.38-.40) 9.50-.52) 9.53-.55) 9.48-.50 9.59-.61;) 9.62-.64 
uly— } 
Range ....-- 9.40-.45| 9.46-.55) 9.55-.63) 9.50-.58, 9.51-.65) 9.68-.76 
, ane i sk shi 9.44-.45) 9.54-.55) 9.57-.58) 9.50-.51) 9.64-.65; 9.69-.70 
ugust— } 
Range fA I @ ao @ —|— @ —}|—_ ——_.47/— @ —— @ — 
s HS ne wd aii al a ae 9.31-.33| 9.41-.4 9.47-.48| 9.38-.40 9.52-.54] 9.57-.59 
eptember— 
Range .--.-.- a Oe Cll @ RL oe 35\— @ —i— @ — 
om edin aie el 9.22 — 9.28-.29) 9.29 —) 9.27-.30, 9.39-.41] 9.43-.45 
er— 
a 9.13-.17| 9.17-.25)' 9.23-.28) 9.18-.27' 9.20-.32) 9.33-.38 
3 9.17-.18) 9.23-.24) 9.24-.25) 9.18-.1_| 9.30-.31] 9.34-.35 
oo - @ @ @ 
is tigen eras = —\— @ —— @ —|— oe = [— —_ 
Pa — RRS —_ — ee i— — —| 9.27-.30j— — — 
ecember— 
Range ....-- 9.12-.16| 9.18-.22) 9.22-.24) 9.18-.25 9.22-.30) 9.30-.35 
3 Closing... ---- 9.15-.16| 9.20 22 | 9.21-.22) 9.15-.17. 9.27-.28)} 9.30-.31 
anuary— } ! 
Range _.__-- — .17| 9.17-.19|\— —.23/— @ —! 9.28-.29| 9.31-.32 
r Closing ----- 9.16-.17| 9.21-.23 9.22-.23) 9.16-.18 9.29-.304 9.31-.32 
one— 
ee Firm Firm. | Firm. Firm. | Firm. Firm. 
Options -._-.- | Steady. | Steady. | Steady. \B'ly st’y.| Steady. } Steady. 
i i i 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening from the South denote that 
the weather, on the whole, has been favorable during the 
week. Rain has fallen in most sections, but with light pre- 
cipitation as a rule, and in some sections dry weather has 

revailed. Farm work is making good progress and plant- 
ing is under way in many districts. rom Alabama and 
Mississippi points we are advised that the water is now 
rapidly receding from flooded lowlands. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching seventy-one hundredths of an inch. 
The thermometer has averaged 68, the highest being 82 and 
the lowest 54. March rainfall 1.97 inches. 

Abilene, Texas.—We have had no rain the past week. ‘The 
thermometer has averaged 58, ranging from 32 to 84. 

Fort Worth, Texas.—There has been rain on one day during 
the week to the extent of six hundredths of an inch. The 
thermometer has ranged from 42 to 90, averaging 66. 

Corpus Christi, Texas.—The week’s rainfall has been thirty- 
four hundredths of an inch, on one day. Average ther- 
mometer 66, highest »4 and lowest 48. Month’s rainfall 
sixty-six hundredths of an inch. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching six hundredths of an inch. The 
thermometer has averaged 64, the highest being 82 and the 
lowest 46. 

San Antonio, Texas.—The week’s rainfall has been twelve 
hundredths of an inch, on one day. The thermometer has 
averaged 65, ranging from 42 to 88. 

Taylor, Texas.—We have had light rain on one day during 
the week, the rainfall being one hundredth of aninch. The 
thermometer has ranged from 42 to 88, averaging 65. 

New Orleans, Louisiana.—Dry all the week. Average 
thermometer 66. 

Vicksburg, Mississippi.—There has been only a trace of 
rain the past week. The thermometer has averaged 60, 
ranging from 46 to 74. 

Mobile, Alabama.—Floods along the Alabama River have 
subsided and the Tombigbee is falling rapidly. Farm work 
is generally making fair progress. There has been onlya trace 
of rain on two days during the week. The thermometer has ° 
ranged from 46 to 78, averaging 64. 

Montgomery, Alabama.—Farmers are busy making up for 
lost time. eather fine. Rain has fallen on one day dur- 
ing the week to the extent of fifteen hundredths of an inch. 
Average thermometer 60, highest 78, lowest 42. Month’s 





1one—Anr 6 _........_.- 141,939|1905-06—April 6 _____- 9,331,726 
1oohemt —.. |... 252,819|1904-05—April 7 _____- 10,673,852 
1904—Anci. 9 _.._..____.. 76,315|1903-04—April 9 _____- 9,164,996 
i00s—-Agen 20 .......-.... 120,860|1902-08—April 10 ...._- 9,564,795 





rainfall 16.51 inches, } 
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Selma, Alabama.—There has been rain on one day during 
the week, the precipitation reaching five hundredths of an 
inch. The thermometer has averaged 58, the highest being 
78 and the iowest 38. 

Helena, Arkansas.—The river is falling rapidly but is still 
over land outside the levees. Soil is reported in good con- 
dition and some eorn has been planted, but no cotton put 
in as yet. Weather cool. There has been rain (sprinkles) 
on two days during the week, to the extent of eleven hun- 
dredths of an inch. The thermometer has ranged from 42 
to 73, averaging 53.6. 

Little Rock, Arkansas.—Rain has fallen on one day durign 
the week to the extent of two hundredths of aninch. Aver- 
age thermometer 56, highest 74, lowest 38. 

Memphis, Tennessee .—Crop ‘preparations are progressing 
finely. ‘The river is now 27.2 feet on the gauge and falling 
fast. There has been rain on three days during the week, 
the precipitation reaching thirteen hundredths of an inch. 
The thermometer has averaged 52.6, the highest being 69.9 
and the lowest 40. Month’s rainfall 2.93 inches. 

Nashville, Tennessee —Crop preparations have been de- 
layed by unfavorable weather. Rain has fallen during the 
week, the precipitation reaching sixty-three hundredths of 
an inch. The thermometer has averaged 49, ranging from 
31 to 66. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall being fifty-nine hundredths of an inch. 
Average thermometer 52, highest 70, lowest 35. 

Charleston, South Carolina —We have had rain on one day 
the past week, the rainfall being eighty hundredths of an 
inch. The thermometer has averaged 58, the highest being 
71 and the lowest 46. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 




















{ 
Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. . Season. | Week. | Season. 
Visible supply March 26__._.-- 5,106 071) nimi ahi \4,466, 497, os bls Ot 
ay sg, RR a a ee | i,7ee.eee| <<64s5 2,291,844 
American in sight to April 2.___!| 123,325/11 601, 547| 144,647) 9,891,604 
Bombay receipts to April 1___- 65,000| 1,537,000| 41,000) 1,467,000 
Other India ship’ts to April 1__ 6 ,000) 172,000 il ‘000! 157,000 
Alexandria receipts to Mch. 31. 9,000 861,000) 10, ‘000! 892,000 
Other supply to March 31_a_.. {| — ._-.- 156,000;  ---.-- | 193 ,000 
MES = 2 cd bad wnmnnse 5,309,396 16,132,529 4,673,144 14,892,448 
Deduct— 
Visible supply April 2._..._-.-- 4,892,437 


4,892,437 4,318,160) 4,318,160 





| 
Total takings to April 2... .__- 


416,959/11,240,092, 354,98410,574,288 
Of which American________- | 251,959] 8,857,092) 252,984) 8,140,288 





GE WHIGE GEROT .. . canon aks | 165,000 Se Om 102,000 2,434,000 





* Embraces receipts in Europe from Brazil, Smyrna, West India, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
















































































April 1. 1908-09. 1907-08. 1906-07. 
Receipts at— nce Since | Lg 
Week. | | wape 1. | Week. | Sept. 1. | Week. | Sept. 
pT nee ee *65,000 #1 537000 41,000 1,467,000 140,000 2,005,000 
| ' 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

1908-00*_______- --..| 25,000} 25,000 17,000} 427,000; 444,000 

2 ie ..--}| 40,000) 40,000 16,000} 411,000; 427,000 

SE oe sed 1,000} 64,000} 65,000 34,000| 688,000; 722,000 
Calcutta— 

ik Srey ----| 1,000} 1,000 4,000 27,000 31,000 

BOE Ka bw amend ----| 2,000} 2,000 3,000 13,000 16,000 

1996-G@76...--65- .---| 5,000) 5,000 4,000 77,000 81,000 

as— 

| UE Ree SH wighen Seee 3,000 15,000 18,000 

| 2 See 1.000 ccoud. Ba 5,000 25,000 30,000 

Dp ee ae a bins with 2,000 19,000 21,000 
All others— 

SEE APE 1,000! 4,000} 5,000 13,000; 110,000, 123,000 
2 eee _..-| 8,000} 8,000 9,000; 102.000; 111,000 
pO” ----| 38,000; 3,000 7,000 71,000 78,000 

Total all— 
1908-09__._.____- 1,000} 30,000) 31,000 37,000; 579,000; 616,000 
Sens 1,000; 50,000) 51,000 33,000) 551,000) 584,000 
S000-ES.... cdaasd 000; 72,000} 73,000 47,000} 855,000; 902,000 
* Estimatcd. 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt. 
March 31 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
This week.-_-_-- bi eohintcrad 65,000 85,000 21,000 
Since Sept. 1........- , 6,456,015 6,699,460 6,758 ,884 
This This | Since | This | Since 
Export (bales)— | aor Sept. 1.|| week. |Sept. 1. | week. |Sept. 1. 
ek UO os. , ance Pam 282)| 1,500/184,395 


750\176,137 
72,7 














To Manchester -_.....--| 8,250 157, ,057|| -...|161,746| ___.|172,752 
To Continent -._.....-.-. 6,500 250,961); 4,000/264,302 | 8,000\276,656 
To America..........-.  Aewae 58,597 400; 50,604 400 95,937 

Total exports.......-. 4, 750 603 ,897/|| 5,900/661,047 | 9,150 721,482 





" MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
both yarn and cloth is improving. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 





























1909. 1908. 

8% lbs. Shtri- |Cot’n 8% be. Shirt- ,Cotn 

32s Cop ings, common | Mid. 328 Cop ings, common | Mt’'d, 

Twist. lo finest. Upl’s Twist. to finest. Upl's 

d. d.ja. d. 8.d.| d. ja. d.js, d. 8. d. 4. 
Feb 

19 th g 8\%4\4 6 Re 5.69|9% 3 10%\5 6 8 10 6.14 

mel. 8 |4 6 7 6%! 5.02) 9% 104%\5 5 8 9 6.00 
¢c 

56|7% @ 8 |\4 6 @7 6% 5.14) 9 @ 10%|5 4%@8 8 6 04 

1217! @ 8 \4 6 @7 6%/| 5.08}8% @ 10 |5 4 @8 7 | 6.00 

19 | 73-16 8 4 6 @7 7 4.97; 8% @ 9%'5 3 @8 6 5.86 

pe 7% @ 8 |4 6 @7 6%) 4.94) 8% @ 9%/5 1K4@8 4%) 5.68 
pr 

2173-16@ 8%/4 64%@7 7 5.13; 84% @ 9%\5 1 @8 4 5.73 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 141,900 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—March 26—Baltic, 954 upland, 48 





Gs WUEEEDE, BO SUNUNIIES 2. OOo oc cciaeu dice o cb ble nen hd eun oes 1,013 
To Havre—March 27—Chicago, 3; Louisiane, 120 foreign.-_-_- 123 
To Bremen—March 31—Prinz Friedrich Wilhelm, 550____--- 550 
Oe cate 26—Lakonia, 50_._..March 27—Gothland, 280 
To Genoa—March 26—Barbarossa, 200._..March 381—Car- 

RG SS al Lite os aon es x ie a ahs Ah tah msdn bed OO ae a eS 500 
To Naples—March 26—Barbarossa, 250.___........-....-.-- 250 
To Fiume—March 31—Carpathia, 2,000 _..__....---.-----... 2,000 
To Japan—March 27—St. Patrick, 1,200_.___...__-_-----.. 1,200 
To China—March 27—St. Patrick, 300____._._._.-..-...--. 300 

GALVESTON—To Liverpool—March 31—Kentra, 6,240______.-- 6,240 
To Manchester—March 30—Ramon de Larrinaga, 7,372._.-. 7,372 
To Havre—March 30—Miramichi, 7,027_............------ 7,027 
To Bremen—March 30—Miramichi, 1,249____....._.-..---- 1,249 
To Hamburg—March a aa saicaces diene aca, de aiken ecemmniced ale 1s 
To Genoa—March 26—Italia, 641__________.__....--...--- 641 
NEW ORLEANS—To vee ae 26—Civilian, 11,727_-- 

March 27—William Cliff, a EE Rf pe AO 4 13,866 
To London—April mel TL Go eis ba ene 3,000 
To Havre—March 31—Victorian, 16,000___.___._-.....----. 16,000 
To Bremen—April 1—Indian, 17,500 Ci its sce lett Aalesieds ba Bs ae dig a 17,500 


gpl arch 26—Madura, 1,512...April 2—Arcadia-- 268 
To Rotterdam—March 26—Sikh, 570_.._March 29—Ilderton, 
50_._._.March 30—Memphian, 1, Fa ce ba Get EAL Se distin tcc ad wel et +720 
To Oporto—March 30—Miguel M. Pinillos, 2,011_....------- 2,011 
To Barcelona—March 30—Miguel M. Pinillos, 1,000_.__._--- 1,000 
To Genoa—March 30—Moncenisio, 6,668_.__.__.__.-------- 6,668 
aie gH. Liverpool—March AO aw i, Waser BURGE. - sitame 2,654 
‘o Hamburg—March 26—England, 4,792...-_._...----.--. 4,792 
SAVANNAH ot Liverpool—March st —ipyinisdis, py a Ee 596 
To Manchester—March 27—Bylands, 3,524__.._..----.--.. 3,524 
To Bremen—March 27—America, 3,5 50_..March 30—Tana- 
gra, 2,301__._March 31—Asia, . ko Shad adie Corns oe 9,901 
To Rotterdam— April Seieere, BGG. is sin so bkihien 550 
BRUNSWICK—To Liverpool—March 30—-George Fleming, 5,448. 5,448 
CHARLESTON—To Bremen—March 27—Tanagra, 2,650__.___-- 2,65 
NORFOLK—To Liverpool—March =e PS REI es 20 
BOSTON—March 31—Armenian, 2,112__..._..-..------------ 2,112 
BALTIMORE—To Liverpool——March $12 Gueaaeae, $406.0... 3,105 
To Havre—March 2 RE, PO a a on bid ow ay aeons 1,169 
7 y tn emg oe Ein, SOE oc os, aciadenaae aalein ahs 1,816 
o Ant —March 29—Texas, "it lial sas aR tin 2 tk 150 
PHILADELD! IA—To Liverpool—March 30—Merion, 400__ .-_-.. 400 
To Manchester—March 27—Manchester Commerce, 900-_----- 900 
To Genoa—March 27—Ancona, 621__.__-__--.--_.-------- 621 
SAN FRANCISCO—To Japan—March eota aa py 2,226 
SEATTLE—To Japan—March 30—Iyo Maru, 2,616___..-.----- 2,616 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mech. 12. Mch. 19. Mch. 26. Apr. 2. 

Sales of the week_____ bales. 54,000 56,000 56,000 54,000 
Of which speculators took_ 4,000 2,000 3,000 4,000 
Of which exporters took___ 2,000 1,000 1,000 1,000 
Sales, American.._......... 49,000 51,000 53,000 49,000 
Fe EEE 12,000 4,000 11,000 9,000 
ree 0,000 93,000 83 ,000 70,000 
Total stock—Estimated___-_- 1,454,000 1,407,000 1,411,000 1,382,000 
Of which American—Est__1,344 "000 1,297,000 1,289,000 1,257,000 
Total imports of the week---_ 4'000 50,000 97,000 48,000 
Of which American... __. 79,000 ,000 74,000 29,000 
Amount afloat___...._._ _. 175,000 179,000 105,000 118,000 
Of which American______- 130,000 135,000 75,000 96,000 


The tone of the Piveeaad market for spots and futures 
each day of the _ week and the daily closing prices of 
spot cotton have been as follows: 


























| 
Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
Market, 1) Fair Fair 
12:15 }$! Quiet. business Quiet. Quiet business | Steadier. 
P.M. 3} doing. doing. 
Mid .Upl’ds 4.97 5.00 5.05 | 5.05 4.99 §.13 
Sales _.... 7,000 7,000 8,000 | 8,000 8,000 10,000 
Spec.&exp. 500 500 2,000 500 1,000 ,000 
Futures. |Very st’dy! Firm at | Steady at Quiet, Quiet at | Firm at 
Market | at 1 point | 4@5 pts. | 3@4 pts un- 2 points | 6@6 pts. 
opened {| advance. | advance. | advance. | changed. | decline. | advance. 
Market | Steady at | Quiet at | Quiet at [Quiet at24pt’y,lip Firm at 
4 t 1% @2% 3%@5 | 1@4 pts. |pts. dec. toldec. to 1/54 @12% 
P.M. }! pts. adv. | pts. adv. ' advance. '% pt. adv.! pt. adv. pts adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 4 88 means 4 88-100d. 


















































Sat. Mon. Tues. Wed. Thurs. Fri. 
Mch. 26 
) 2%, 12% |12%! 4 112%] 4 11264] 4 }12%) 4 12M 4 
April 2. |p.m.| p.m. jp.m./p.m.|p.m.|p.m.|/p.m.)/p.m.}/p.m./p.mM.]/p.m./p.m. 
d d. d d. a d. d. d d d a d 
March ___/|..._|4 884/92 93 4197 4/97 4/97 ee Tae Pei. yh, 
ae -Apr.|_.--|4 884/92 (93 4/97 4/97 96 4)95 1 93 4/02 4/0 
ime. -May |_..-.|4 884/92 93 4197 4% |97 96 '94 44/190 %/93 02%)05% 
ay-June|___./4 90 (94 (95 /|9914/98 4/98 4/97 93%4|96 |04%/07 
June-July |__._'4 924%/96%|97%|02 |01 (01 ([99%%/86%i99 |07 |09% 
July-Aug_|....|4 95 |99 (00 (04 |03%|03%j02 9 44/02 09 %111% 
Aug.-Sept|..../4 924%%4|96 (97 |0034/9944/99%/99 (96 /9844/04%4j05% 
Sept.-Oct.)/_._._|4 90 (94 (94%|974%/96 (96 |95 {94 6 1014%4/02% 
Oct.-Nov._|_..-/4 88 91 92 (95 |93%/194 (938 %4%/92%/94 +45 00 
Nov.-Dec.|_.._/4 87 /|89%4'9014/94 92 93 92 4/191% 98 44 |99 % 
Dec.-Jan_|_...|4 87 89 34 |90 4/93 44/91 4/92 44/92 91 92%j|98 (99 
Jan.-Feb_|__..|4 864/89 '90 93 9144/92 91 4/90 %}92 974/98 % 
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BREADSTUFFS. 


Friday, April 2 1909. 

Flour has naturally sympathized with the firmness in the 
wheat market, but there has been no more than a fair de- 
etd of activity at best, and as a rule the transactions have 

n moderate, if not,as regards most descriptions, actually 
small. The reported scarcity of wheat in the Southwest 
is said to present an interesting situation to the millers in 
that section. 

Wheat has advanced, though reactions have occurred 
from time to time. The bullish factors have included de- 
creasing world’s shipments, falling visible supplies and some 
unfavorable crop reports, as usual at this time of the year. 
The world’s shipments for the week were stated by one au- 
thority at 8,304,000 bushels, against 11,328,000 in the pre- 
vious week and 10,016,000 last year. The visible supply 
decreased 664,000 bushels. The quantity on passage to 
Europe showed, naturally enough, a noteworthy decrease— 
some 2,000,000 bushels. It is contended by bulls that 
world’s supplies are down to an unusually low stage. For 
four years the world’s requirements have, it is estimated, 
been 3,270,000,000 bushels per annum, and as it will be 
three months before the new wheat is available, and six 
months before any large quantity can be had, the outlook, 
the advocates for higher prices believe, is menacing. During 
the next three months the world will require, it is figured, 
800,000,000 bushels. Where is all this to come from? The 
bulls profess to believe that it cannot be had without reduc- 
ing the world’s supplies to a point that will make higher 
prices inevitable. Predictions of decreased Argentina ship- 
ments are persistent. A Buenos Ayres newspaper mentions 
that “‘authoritative’ private reports respecting the harvest 
are to the effect that the production has been much less than 
officially predicted. The section east of the Missouri River 
has sent not a few unfavorable crop reports. In Berlin 
there has been at times an excited market, owing to decreased 
receipts, continued small stocks and severe frosts following 
mild weather. Foreign markets generally have shown a 
good deal of strength. Alarm at one time about the Balkan 
situation has accounted for this in a measure. The export 
demand has been fair. The bull side has become much more 
=. Bears have seemingly lost courage. On the other 

and, the market is largely of a ‘‘cliqued’’ sort. One interest 
is supposed to hold 15 million bushels or more. From west 
of the Missouri River the crop reports have been generally 
favorable. A larger long interest is being accumulated as 
the bulls meet with greater and greater success. Liverpool 
prices have shown some effects of a sharp increase in the stock 
there, the settlement of the Balkan trouble and pressure on 
the near months. Leading bulls have sold from time to 
time. The situation is believed to be such that really heavy 
liquidation and an impression that prominent bulls were 
trying to throw over their holdings would cause a severe de- 
cline, while a continued decrease in the world’s shipments 
and aggressive tactics by the dominant bull interests could 
hardly fail to push prices up further. It is probable that 
weather and crop “scares” will be utilized from time to time 
to lift prices. he bulls insist that the ‘‘cash” situation at 
home and abroad is the sheet anchor of the market, i. e., 
the world is to feel the effect of decreased supplies as time 
goes on. Winnipeg has latterly reported a good cash de- 
mand, though at Minneapolis it has subsided. There has 
been some talk of a possibility of Italy removing the duty 
temporarily. To-day yer advanced, but reacted on profit- 
taking here and abroad, coincident with reports that Argen- 
tina and Australian shipments this week would be larger than 
expected. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter f.o.b. ....._.._- 127% 127% 127 128% 128% 129 
May delivery in elevator.___.___- 121% 121% 121 122 123% 123% 
July delivery in elevator__.______ 113% 114% 113% 115 115 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator________- 118% 119% 118% 119% 119% 120% 
July delivery in elevator_________ 105% 106% 105% 107 107 % 108 
September delivery in elevator__.. 995% 100% 99% 100 100% 100% 


Indian corn has advanced to some extent, though it has 
lacked the bracing features of wheat. The crop movement 
despite better weather has continued relatively small. On 
the other hand, the visible supply has nevertheless increased, 
the cash demand has been light and the general belief is that 
a large acreage will be planted. Predictions of larger re- 
ceipts at one time caused selling pressure on May. The best 
buying has been of July, and corn has sympathized more or 
less with the firmness of wheat; and it is also contended by 
some that as farmers take up their spring field work, receipts, 
instead of increasing, are more likely to diminish. To-day 
prices were higher, with light offerings and a better cash 
demand. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SR nS iis alan sw wees & 75% 7% 7% %%7% %7% %7% 
May delivery in elevator__________ 74% 74 74% 74% 75% 75% 
July delivery in elevator__.______- 73% 73% 73% 73% 74 74% 
September delivery in elevator.__.73% 73 72% 73% 73% 73% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._._._____ 665% 66% 66% 67% 67% 67% 
July delivery in elevator________.- 65% 66 65% 66% 66% 66% 
September delivery in elevator__..65% 655% 65% 65% 66 66% 


Oats have been very generally sold on the theory that 
acreage this season is going to be largely increased. Selling 


of July and September for “short” account has therefore 








been very popular, possibly too much so, for the tendency 
has been largely to inflate the bear interest in the near 
months. At the same time visible supplies at least are com- 
"eine small, whatever may be said about the size of 
arm reserves. Naturally the firmness of wheat has of late 
acted as a support to oats, but the cash demand has been 
poor and operators throughout the country are bearish in 
their convictions as to the general outlook. To-day prices 
advanced, with considerable buying of May by commission 
and cash houses. 
DAILY CLOSING PRICES OF OATS IN NEW_YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 3 white......... 59-5934 59-59% 59-5944 59-5934 59-5934 594-60 

White clipped, 34 to 
ail ehcnesintneneies 57-59 57-59 57-59 57-59 57-59 58-60 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator....._._-_- 54% 54% 54 54% +54 55% 

July delivery in elevator._._...._- 47 47% 47% 47% 47 48% 

September delivery in elevator-_-__-_- 39% 39% 39% 39% 39% 40% 
The following are closing quotations: 

*“LOUR. 

Winter, low grades_._.$3 90@$4 30} Kansas straight. ..__-- $5 wer 25 

Winter patents__...._- 5 90 6 25) Blendéd clears........ .-.. 5 60 

Winter straight....... 5 60 S 75) City patents.......... 6 70@ 7 00 

Winter clear.......... 470@ 5 25/| Rye flour bbis.. -..-.-. 425 475 

Spring patent......__. 5 90 6 25! Buckwheat flour....--. 210 2 35 

Spring straights._.._.- 5 35@ 550/Graham flour. -....-.. 3 90 410 

Kansas clears... - 4 50@ 4 90;|Corn meal kiln dried... ---- @ 3 50 

GRAIN. : 

Wheat, per bush.— Corn, per bush.— 

N. Duluth, No. 1.__-. 128% ee 8 ee el. 75% 
N. Duluth, No. 2... -- 126% NO. 2:-YOUOW...... «<-. 73% 
Red winter, No. 2___-__f.0.b.128% 7 Sol Sea gE 73% 
H ri mi 2S 128 4% | Rye, per bush.— 

Oats, per bush.— No. 2 Western_-_-__-.-.f.0.b.87@88 
Nat, white,26to28lbs 58 @59 State and Jersey__..-- Nominal. 
2 | eee 59 4% @ 60 Barley—Malting-._..._. 6@79 
White clipped.._..._. Feeding .c.i.f.N. Y-.- 74 @75 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts at—| Flour. Wheat. Corn. | Oats. Barley. Rye. 
bbis.196ibs.|dush. 60 lbs.\bush. 56 ibs. bush.32 Ibs.\bush.48ibs.|\bu.56 Ibs. 
Chicago _...| 176,749} 488,400} 1,693,600 1,531,090] 786,000) 29,000 
Milwaukee -- 80,850 ‘000 28800 166,300} 195,000) 18,000 
Duluth____- 27,000} 558,250 5,679 56,837| 145,277, 2,596 
Minneapolis.| _..._.- 1,290,460 143'300' 2101410] 335.850| 27.600 
a gE aries ‘000 80. igs ah ae 2:000 
Detroit__-_- 3,200 8.400 29° eS a en 
Cleveland _- 939 1,000 50,070 48,170 9,650, __...- 
St. Louis. _- 51,540, 258,043} 354,170 283,200] 111,800) 11,000 
Peoria ..__- 35,400 17,000} 213.671 117,000! 171,000! 12,000 
Kansas City} _..___- 313/950 132,000 109,500] ...-.-.) 2... 
Total wk.’09| 375,678} 3,053,503) 2,931,490 2,552,507| 1,754,577, 102,196 
Same wk.’08| 305,155) 2.768°759| 3°960,993| 4,360:787| °703,467| 86.936 
Same wk.’07| 374,199 3,807,990| 4.881.974 4.468.768] 1,606,014) 115,200 
Since Aug. 1. i 
1909-10. _ _|14,140,130/ 186,898,585) 107,365,877 121,568,037/68,729,544/5,391,897 
1908-09 _|12/538;312! 174,557 647 |133.690,014 137,283,327 |52,830,069|5,690,175 
1907-08- --|14,471 534 177,875,792 146,681,473 143,332,539 |55,290,563|6,053,153 





Total receipts of flour and grain at the seaboard ports for 
the week ended March 27 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipis ai— bbis. bush. bush. bush. bush. bush. 
New York _....-.-. 111,767 60,000 571,500 352,275 48,450 radia 
BORE isin sine ,673 985 414,444 108,623 2,559 1,000 
Portland, Me_-_-.-.. ,186 16,000 I nc! sta cocoon die eae iaine 
Philadelphia _._--. 58,339 27,516 267,190 92,260 1,000 a 
Baltimore........ ,349 8,797 302,775 43,419 2,824 10,878 
Richmond _._._-. 4,934 25,020 33,408 33,674 finan ti ein 
New Orleans*_... 16,005 29,700 148,500 102,700 sida palates 
Newport News. --. Of Pees ks) Ce a oon is doubts fies dice 
i icin winine Re caterers MS > <achiccas dealt wate ‘hie 
GRP chcsocn “stpices 12,000 DGD Hr CK wien - 
REGIE Ghieniannewd Serer Se. >: winese a ss seiatiins 
Montreal .......- 5,567 22,939 5,800 43,935 17,990 Ni AR 
| Re 821 BEGEee = (hacen -- sadese win aii 
Total week_-.--.- 277 824 437,871 1,917,283 776,886 72,821 11,878 
Week 1908_..__--. 337 ,848 639,035 615,681 985,616 164,648 16,128 
Since Jan. 1 1909_.3,631,245 16,244,933 19,547,274 11,825,826 2,913,709 240,235 


Since Jan. 1 1908. 4,328,582 15,030,871 21,060,543 9,246,848 1,541,461 1036,209 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 
ending March 27 1909 are shown in the annexed statement: 
W. 








heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis bush. bush. bush. 
New York ___.-. 231,406 216,763 51,172 14,498 9,430 ..... 1,038 
Portland, Me_... 16, CI ia a Rad 1 gh anal cig 
ae eGen SD PE cccces = ccnee DaOee ates 
Philadelphia .... --...-- SO PE a dintee | Ciba aesee  Sooes 
pS RE eS ae eee te EU ak i ae ls ee a 
New Orleans.... 42,767 139,246 9,579 NE on nea toe Gada ad 141 
Newport News... -.-.--- 104,714 Be. Geagied® Smee OC pmee oo ein 
Galveston.._..-. 16,553 Se: DO: coamsa » inebent wees, Ecagee 
DE se kasons:  auaaew OE ce . oeee ll: Sen “ames 
DEE awaikiten ox “newedle 26,000 Pn. ended < apa’, be ate. aeas 
St. John, N. B... 236,014 ....«. ER eS Se ec ta en ee ergens er 
Total week_... 702,604 1,085,089 151,329 14,702 9,430 24,421 1,179 
Week 1908.._.-- 1,001,699 1,317,748 205,220 13,359 90,562 29,084 17,621 


The destination of these exports for the week and since 
July 1 1908 is as below: 














Flour. Wheat- --Corn-—-———— 

Since Since Since 

Week. July 1 Week July 1 Week July 1 

Exports for week and Mch.27. 1908. Mch. 27. 1908. Mch. 27. 1908. 

Since July 1 io— bbls. bbls. bush. bush. bush, bush. 
United Kingdom _-.. 80,329 4,307,939 438,531 48,900,710 525,142 13,271,044 
Continent _..-..-.-- 26,779 1,843,246 212,213 44,400,068 531,282 10,695,109 
So. & Cent. America 19,020 504,850 51,560 383 ,239 471 32,524 
West Indies_------ 25,074 1,107,306 300 12,585 28,194 920,490 
Brit. No. Am, Cols...  -.--- C4900 Hc. > ccna oe 8,912 
Other Countries---- A307 - DER BAe: ix caus pe ee ane 20,936 
OCR | fib we caakind 151,329 8,085,835 702,604 93,756,087 1,085,089 24,949,015 
Total 1907-08_.--.--. 205,220 9,115,981 1,001,699 94,422,878 1,317,748 42,967,956 


The world’s shipments of wheat and corn for the week 
ending March 27 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 
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Wheat. 
1908-09. 


Week 
Mech, 27. 





1907-08. 1907-08. 
Since 
July 1. 


Busheis. 
38,414,000 
18 ,664,000 
35,312,000 
36,416,000 





Since 


Since 
July 1. July 1. 





Bushels. | Bushels. Bushels. 
North Amer.}1,734,000}142 ,232 700/148 ,304 ,000 
960,000] 51,392,000) 54,352,000 
.-| 160,000) 28,912,000) 22,528,000 
Argentine ..|2,696,000 


$2°708,000| 70,664,000 
‘Australian. -|1,496,000 9,964,000 


x 26,464,000 964, 
Oth, countr’s} 96,000) 14,174,000] 21,262,000 
Total ..-. 


7,142 ,000|345 ,882,700/327 ,024 ,000|2,388,000/ 102,240,900 


























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn, 





United 
Kingdom. Continent, Total. 


Bushels. | Bushels. | Bushels. 
2,635,000} 2,635,000 
2,295,000) 2,465,000 
1,320,000} 2,960,000 


United 
Kingdom. Continent. Total. 





Bushels. | Bushels. | Bushels. 

» - |32 080 ,000 |21 ,280 000) 53,360 ,000 
Mch. 20 1909- _'|34,960 ,000 23 ,520,000| 58,480,000 
Mch, 28 1908_. 83,800,000/22,440,000 56,240,000 











of grain, comprising§&the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 27 1909 was as follows: 
AMERICAN GRAIN STOCKS. 
Wheat C Oats 


The visible supply 





Total Mch. 27 1909_.36,412,000 
Total Mch. 20 1909_.37 ,076,000 


CANADIAN GRAIN 
Wi Ci 





; Total Mch. 27 1909.. 7,710,000 
Total Mch. 30 1909.. 7,041,000 
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Total Mch, 27 1909. .44,122,000 
Total Mch. 20 1909. .44,117 ,000 
Total Mch. 28 1908.38 ,082,000 
| Total Mch. 30 1907 _ _47 ,207 ,000 
Total Mch. 31 1906. .46,470, 
i Total April 1 1905..32,327,000 


THE DRY GOODS TRADE. 
: New York, Friday*Night,*A pril'2 1909. 

¥ Conditions ia most lines have shown little nh during 
the past week. In certain directions inquiries have been more 
numerous, but in others demand has fallen off materially, 
and business in the aggregate has continued of moderate pro- 
portions. Some interests regard the quietness as merely tem- 
porary and a natural result of the heavy buying movement 
earlier in the season, while others claim that it reflects the un- 
certain tariff outlook and the rather slow progress of readjust- 
ment in gener’ mercantile and industrial conditions. Al- 
though tradeiv y goods at the moment is relatively dull, the 
first quarter of u..¢ year, which ended during the week, is gen- 
erally considered to have been satisfactory and quite up to 
expectations so far as recovery from depression of the ‘preced- 
ing months is concerned, and the dry goods situation as a whole 
is considered healthy, and the outlook encouraging, although 
it is expected that conditions will continue more or less un- 
settled until the tariff matter is finally disposed of. One note- 
worthy and favorable feature is that stocks, generally speak- 
ing, are not burdensome, and there appears to be no overpro- 
duction in the principal lines. In cotton goods the primary 
market has ruled quiet. Small lots of convertibles*have been 
in somewhat better demand, but at prices below sellers’ views. 
Jobbers have shown a disposition to further reduce stocks be- 
fore replenishing, and have not as yet done much in providing 
for future needs. although they seem to: have dent 9 tina in 
resent values. The secondary market for cotton goods has 
n characterized by the same irregular demand noted for 
some time past; fine and fancy descriptions continue to move 
freely, both for near-by and forwarddelivery, while wash fab- 
rics and some other seasonable lines are still in good request, 
but trade in domestic cottons generally has not been brisk. 
Some inquiries have come forward from China, but have re- 
sulted in only a few small sales; miscellaneous export trade, 
however, has been of fair size; prices are reported as about 


steady. Men’s wear and dress goods are quiet, as,usual at 
this time of the year. 
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DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 27 were 3,353 
packages, valued at $211,455, their destination being to the 
points specified in the table below: 


1908 


Since 
Week. Jan. 1. 
24 12 
70 


New York to March 27— 


1 
395 
25 
347 


993 
4,136 332 


3,353 88,948 2,187 40,074 


The value of these New York exports since Jan. 1 has been 
$4,676,403 in 1909, against $2,719,182 in 1908. 

Considerable firmness is _— in the market for bleached 
goods of fine quality, but the coarser descriptions are rather 
easy. Heavy cottons, with the exception of those called for 
by export interests, ee little activity. Fine and fancy 
cottons for summer, as already noted, continue to enjoy a good 
call, but the weather has not yet favored a large business in 
these. Wash fabrics arein steady and active uest, espec- 
ially medium-priced novelties. Low-priced silk-finished cot- 
tons, too, are meeting with a good call, and domestic shirtings 
have moved freely. In prints, novelty goods and sideband ef- 
fects still appear most in favor. the demand — largely 
from the West. Ginghams continue to reflect the well-sold-up 
condition previously noted, with the question of deliveries the 
principal consideration with buyers, who have shown a dispo- 
sition to pay higher prices to secure shipments as desired. 
Staple cottons as a rule are quiet. But little business has been 
done in print cloths; regulars remain unchanged at 3 7-16c., 
nominal, and standard wide goods at 4%c. to 4\%e. 

WOOLEN GOODS.—The men’s wear market is dull and 
featureless as it invariably is during the “between seasons” 

eriod. Belated orders for heavy-weights are being received 
y a few houses, and duplicate business on worsteds and woolens 

for fall is beginning to come forward, but eo orders are 
not expected to materialize to any extent until about the middle 
of the current month. Meanwhile sample pieces are being sent 
out to clothiers and this work will soon be finished. In dress 
goods, road-men are sending in good orders from retailers for 
early fall delivery, but otherwise the market is seasonably quiet. 
Stock goods have continued in demand, with offerings small. 

FOREIGN DRY GOODS.—Business in imported dress fab- 
rics has been of light proportions, buyers hesitating to make 
commitments, owing to tariff uncertainties. Linens have con- 
tinued strong and in good demand, but the shortage has forced 
merchants in many —— to turn bag soca In bur- 
laps 1014-ounce are repo scarcer and firm but unchanged 
in pebens light-weights rule steady and in fair demand. 


Importations and Warehouse Withdrawals of Dry Goods, 
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News Items. 


California .— Legislature Adjourns.—The Legislature of this 
State ended its regular session for 1909 on March 25. 


Delaware .—Legislature Adjourns.—The Legislature of thi§ 
State adjourned March 31. 


Kansas.— Mortgage Registration Tax Law Vetoed by Gov- 
ernor.—The Governor of this State on March 12 1909 vetoed 
the bill passed by the 1909 Legislature providing for the 
exemption of mortgages of real property from taxation and 
establishing a registration fee of 50 cents per $100 on each 
mortgage filed. Among the reasons given by the Governor 
for not approving this measure is the following: 


This bill proposes to exempt mortgages of real estate from taxation and to 
charge in lieu thereof a flat rate of 50 cents on each $100 as a registration fee. 
Under the law mortgages on real estate are property. Our constitution 
provides that all property shall bear a uniform rate of taxation. 


Massachusetts.—Legal Investments jor Savings Banks.— 
In compliance with Clause 13, Section 68,of Chapter 590 of 
the Acts of 1908, the Bank Commissioner has included in his 
report for the year 1908, issued under date of Feb. 16 1909, 
a complete list of the railroad, street railway and telephone 
company bonds which are considered as legal investments 
for achusetts savings banks. With comparatively few 
changes the list is practically the same as the one contained 
in the circular issued by the Commissioner under date of 
Nov. 6 1908 and which was published in full in V. 87, p. 1274. 
We designate below just which issues have been added to the 
ist and those which have been eliminated from the same: 


1 RAILROAD BONDS. 


Addaditions— Eliminations— 
Boston & Maine RR. notes 4s, 1910.| Boston & Maine RR. notes 6s, 1909. 
oO ts) eo 44s, 1929. Boston & Lowell RR. plain 6s, 
Bost. & Lowell RR., notes 4s,1910. 1909. 
ny a og RR., notes 3 4s, 1909. Fitchburg RR., plain 6s, 1909. 
Tll. Cent. RR. ref. mtge. 4s, 1955.|Chicago Milwaukee & St. Paul— 
Collateral Trust ist 3 %s, 1950. Wisconsin Valley RR. 1st 7s, 1909. 
*Cairo Bridge ist 34s, 1950. 


* In the November list these securities were classed as illegal, but they 
are now included in the legal list. 
STREET RAILWAY BONDS. 


Additions— Eliminations— 
Boston & Revere Elec. St. Ry. ist! Athol & Orange St. Ry. ist 5s, 1915. 
mtge. 5s, 1928. | 


New Jersey .—Legislature to Adjourn April 15.—The Senate 
and House have adopted a resolution providing for final 
adjournment of the Legislature on April 15. 


Bond Proposals and Negotiations this week 
have bee as follows: 


Abbeville School District (P. 0. Abbeville), Abbeville 
County, So. Oaro.—Bond Election.—An election will be 
held April 6 to vote on the question of issuing $20,000 5% 
20-40-year (optional) school bonds. Denomination $500. 


Allegheny County (P. O. Pittsburgh), Pa.—Bids.—The 
following bids were received on March 19 for the $1,000,000 
4% 30-year coupon road-improvement bonds awarded on 
that day to Mason, Lewis & Co. of Chicago at 102.1711—a 
basis of about 3.878% (V. 88, p. 777): 


Mason, Lewis & Co., Chic__102.1711| Pittsburgh Bank for Savings 
H. F. Bachman & Co., Phil_ 102.056 (for $400,000 bonds) _____ 101.02 
A. B. Leach & Co., N. ©. aie First National Bank, Pitts- 
J. F. Buchanan, Pittsb’gh burgh (for $300,000 bonds) 100.267 
J.S. & W. S. Kuhn, Pitts- Second National Bank, Pitts- 

pS PERSE: BNO ARV 8 100.885 burgh (for $250,000 bonds) 100.531 
W. A. Salomon & Co., As 100.534 {Colonial Trust Co., Pittsburgh 
Blodget, Merrit & Co., Bos (for $200,000 bonds) ____-_-_ 100.72 


Americus, Ga.—Bond Sale.—On March 23 the $35,000 4% 
school bonds described in V. 88, p. 698, were awarded to 
Farson, Son & Co. of Chicago at 95 and accrued interest. 
A list of the proposals received follows: 

Farson, Son & Co., Chicago__..95.00|J. M. Hillsman & Co., Atlanta_92.30 











good & Mayer, Cin___.. 94.30) John Nuveen & Co., Chicago__92.00 
Sec. Sav. B. & Tr. Co., Toledo. 94.30| Hambleton & Co., Baltimore__92.00 
McCoy & Co., Chicago_____._- 93.00| Provident Savings Bank & 
A. J. Hood & Co., Detroit.__.93.00 Trust Co., Cincinnati_____- 92.00 


Maturity May 1 1937. 


Annandale School District, Los Angeles County, Cal.— 
Bond Offering.—Reports state that proposals will be re- 
ceived until 2 p. m. April 5 by C. G. Keyes, Clerk and ex- 








ee 


officio Clerk, Board of County Supervisors, for $7,500 5% 
bonds. Date April 5 1909. Interest annual. Maturity 
one bond yearly on April 5 from 1910 to 1924 inclusive. 

Bond Sale-——On March 22 the $14,000 5% 3-16-year 
(serial) building bonds offered on that day (V. 88, p. 698) 
were awarded, it is reported, to Barroll & Co. of Los Angeles 
for $14,830 50—the price thus being 105.932—a basis of 
about 4.236%. 


Ashtabula County (P. O. Jefferson), Ohio.— Bond Sale.— 
On March 22 the $34,000 444% coupon highway-impro ve- 
ment bonds described in V. 88, p. 778, were awarded to the 
First National Bank of Cleveland at 103.091. Following is a 
list of the bids received: 


First Nat. Bank, Cleve__$35,051 00| Barto, Scott &Co.,Colum_$34,884 80 


Hayden, Miller & Co.,Clev. 35,042 00|Seasongood & Mayer, Cin. 34,877 20 
Rudolph Kleybolte Co. Albert Kleybolte & Co., 

Inc., Cincinnati... 34,986 00 Cincinnati _.......... 34,782 00 
Weil, Roth & Co., Cinc_. 34,955 00|German Nat. Bank, Cinc. 34,777 50 
Cleveland Trust Co., Clev. 34,951 00 ai & Co., Chicago... 34,765 00 
Otis & Hough, Cleveland. 34,937 75|C. E. Denison & Co., Clev_ 34,683 50 
Breed & Harrison; Cinc.. 34,901 00/W. R. Food & Co., Cinc._ 34,445 00 
Western-German Bk., Cin. 34,899 00/ Farson, Son & Co., Chic_. 34,012 50 

Maturity $3,500 yearly on March 1 from 1910 to 1918 


inclusive and $2,500 on March 1 1919. 

Bon Offering.—Proposals will be received until 1 p. m. 
April 19 by J. C. Rodgers and R. C. Young, County Com- 
missioners, for $12,000 444%, coupon Colebrook Township 
macadam-road bonds. Authority Section 4670—14 to 20, 
Revised Statutes. Denomination $400. Date April 1 1909. 
Interest semi-annually at the County Treasury. Maturity 
$1,200 yearly on April 1 from 1910 to 1919 inclusive. Certi- 
fied check for $500, made payable to the County Treasurer, 
is required. Official circular states there is no litigation 
pending or threatened affecting in any manner this issue of 
bonds; also that there has never been any default in the 
payment of any obligations. 


Atlanta, Cass County, Tex.—Bond Election.—We are in- 
formed that the $15,000 water-works bonds to be submitted 
to a vote at the April 6 election (V. 88, p. 578), if authorized, 
will carry 444% interest, payable annually. Maturity 40 
years, subject to call after ten years. 


Atmore, Escambia County, Ala.—Bond Sale.—This town 
has sold the $13,000 5% 15-year gold coupon school bonds 
recently voted. Denomination $500. Date April 1 1909. 
Interest semi-annually at the Chemical National Bank in 
New York City. Bonds are free from State, county and 
saiapet taxes. Total debt this issue. Assessed valuation 

276,000. 


Baker County School District No. 5, Ore.—Bond Sale.— 
On March 20 the $17,500 school-building and the $7,500 
heating and _ sanitary-plant-installation 5% 10-20-year 
(optional) bonds described in V. 88, p. 640, were purchased 
by the Citizens’ National Bank of Baker City at 105.02— 
a basis of about 4.375% to the optional date and about 
4.613% to full maturity. Following are the bids: 


Citizens’ National Bank, James H. Causey & Co., 

ee Ge nn ne aw 26,255 00 i 
A. B. Leach & Co., Chic. 26,267 00] First Nat. Bk., Cleve._.__ 25,957 00 
E. H. Rollins & Sons 26,215 00| Morris Bros., Portland... 25,787 50 





pa RE ee a25,270 00|Ulen, Sutherlin & Co., 
Seasongood & Mayer, Cin. 26,166 25 Kansas City_-._...--- 25,777 77 
Mason, Lewis « Maun 26,143 00|Sec.Sav.Bk.& Tr.Co.,Tol. 25,755 00 
Chioago ._ ..:-.-..-- a25,255 00|James H. Adams & Co., 
Baker Loan & Trust Co., Los Angeles.......... 25,726 00 
Bame® City. 5 oc. 2 aus 26,135 00|S. A. Kean, Chicago---_-- 25,525 00 
Woodin, McNear & Moore, Rudolph Kleybolte Co. 
Opiongo per a are ey 26,053 00 Bec., Ghicago......... 25,401 57 
McCoy Co., Chicago... 26,025 00|Farson, Son Co., Chic. 25,282 00 
a For 4s. 


A bid was also received from Chas. H. Coffin of Chicago. 


Barron County (P. O. Barron), Wis.—Bond Election.— 
The question of issuing the $150,000 insane-asylum bonds, 
mentioned in V. 88, p. 245, will be determined at an election 
to be held April 6. 

Barton Heights (P. O. Richmond), Henrico County, Va.— 
Bond Sale.—A list of the bids received on March 31 for the 
$15,000 6% 30-year: coupon water and sewer-system-com- 
pletion bonds described in V. 88, p. 838, follows: 


Prov. S. B. & Tr. Co.,Cin_$15,757 00|S. A. Kean, Chicago._____ $15,187 50 
John Nuveen & Co., Chic. 15,601 00|A. J. Hood & Co., Detroit 15,155 00 
Bank of Richmond 15,466 50/Security S.B.& Tr.Co.,Tol. 15,037 50 
First Nat. Bank, Cleveland 15,234 00| Farson, Son & Co., Chicago 15,032 00 


Basin, Bighorn County, Wyo.—Bond Sale.—The. $10,000 
6% 10-20-year (optional) coupon sewer bonds offered on 
March 1 and described in V. 88, p. 578, have been bought 
by James H. Causey & Co. of Denver at 100.50. Purchasers 
to furnish bonds at their own expense. 

Battle Creek, Mich.—Bond Election.—An election will be 
held April 5 to vote on the question of issuing $150,000 city- 
hall and $10,000 bridge bonds. 

Bayonne, N. J.—Bond Sale.—An issue of $175,000 444% 
20-year funding bonds were disposed of on April 1 to 
Farson, Son & Co. of New York City at 105.45. 

Beach, Billings County, No. Dak.—Bond Offering.—Pro- 

osals will be received until 8 p. m. April 5 by Geo. McClellan, 
Village Clerk, for $3,000 coupon refunding bonds at not ex- 
Authority paragraphs 2979 to 2981 of 
Revised Code of 1905. Denomination $100. Date April 5 
1909. Interest annually on April 5 at the Golden Valley 
State Bank of Beach. Maturity ten years. Bonds are 
exempt from taxation. Bonded debt, including this issue, 
$3,100. Assessed valuation for 1908, $120,000. Certified 
check for 3% is required. 


ceeding 6% interest. 
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Bellows Falls, Windham County, Vt.—Bond Sale.—On 
March 27 $24,000 4% coupon refun ing bonds were awarded, 
it is reported, to the Bellows Falls Savings Institution of 
Bellows Falls at 101.25—a basis of about 3.842%. De- 
nomination $500. Date April 1 1909. Interest semi- 
annually at the City Trust Company in Boston. Maturity 
$1,500 yearly on April 1 from 1911 to 1926 inclusive. 


Bemidji, Minn.—Bond Sale.—On March 1 the Commercial 
Investment Co. of Duluth purchased $50,000 5% water- 
works bonds due 1928 at par. Denomination $1,000. 
Date Sept. 1 1908. Interest semi-annual. 

Berea, Cuyahoga County, Ohio.—Bond Ofjering.—Pro- 

sals will be received until 12 m. April 5 by O. R. Stone, 

illage Clerk, for the following 5% street-improvement bonds: 


$10,500 Beech Street improvement bonds. Maturity from April 1 1910 to 
Oct. 1 1919 inclusive. 


2,500 East Grand Street improvement bonds. Maturity from Oct.1 
1910 to Oct. 1 1918. 


Authority Section 95 of Municipal Code. Denomination 
$500. Date April 1 1909. Interest semi-annual. Certi- 
fied check for 5% of bid is required. Delivery within ten 
days from time of award. 

Bethlehem, Northampton County, Pa.—Bond Sale.—On 
March 26 the $15,000 4% 15-30-year (optional) coupon 
refunding water-extension-loan bonds described in V. 88, 
p. 778, were disposed of to ten local investors at prices 
ranging from 102.27 to 104. The total premium realized 
on the sale amounted to $359 69—an average price of 
102.397—a basis of about 3.79% to the optional date and 


about 3.865% to full maturity. There were twenty-six 
bidders. Date April 1 1909. 


Beverly, Mass.—T7emporary Loan.—Dispatches state that 
Blake Bros. & Co. of Boston have loaned this city $200,000 
at 3% discount and a premium of $6. Loan is dated 
April i 1909 and is due Nov. 10 1909. 

Binghamton, Broome County, N. ¥.—Bond Offering.— 
Proposals will be received until 4:30 p. m. April 7 by D. C. 
Herrick, City Clerk, for $20,000 4% registered school- 
improvement bonds. Authority vote of 459 “for” to 73 
“against” at an election held Oct. 9 1908. Denomination 
$1,000. Date April 1 1909. Interest semi-annually at the 
office of the City Treasurer. Maturity $5,000 yearly on 
Aug. 1 from 1913 to 1916 inclusive. Certified check for 
5% of bid is required. Official circular states that this 
city has never defaulted in the payment of any of its obli- 
gations and that there is no controversy or litigation pend- 
ing or threatened concerning the validity of these bonds. 

Bowersville, Hart County, Ga.—Bond Election.—A propo- 
sition to issue $10,000 5% school-building bonds will be 
voted upon April 6. Interest January and July. 


Briarcliff Manor, Westchester County, N. ¥Y.— Bond O/fer- 
ing.—Attention is called to the official advertisement else- 
where in this Department of the offering on April 14 of the 
$34,000 5-2l-year (serial) registered water-works bonds at 
not exceeding 5% interest. For other details of bonds and 
terms of offering, see V. 88, p. 838. 


Bristol County (P. O. New Bedford), Mass.—Temporary 
Loan.—Reports state that a loan of $60,000 due in 7 months 
has been negotiated with the Bristol County Savings Bank 
at 3% discount. 


Brockton, Plymouth County, Mass.—Temporary Loan.— 
We are advised that the loan of $150,000 recently negotiated 
with the First National Bank of Boston at 3% discount 
(V. 88, p. 838), matures October 20 1909. 


Brown County (P. O. Green Bay), Wis.— Bond O/fering.— 
Proposals will be received until 2 p. m. April 8 by the 
Finance Committee, Board of County Supervisors, at the 
office of Elmer 8S. Hall, County Clerk, for $180,000 444% 
court-house bonds. Denomination $1,000. Interest semi- 
annually at the County Treasurer’s office. Maturity $9,000 
yearly for twenty years. Cost of blank bonds to be paid by 
purchaser. 

Brush School District (P.O. Brush), Morgan County, Colo. 
—Bond Sale.—The $25,000 school-building bonds voted on 
Feb. 26 (V. 88, p. 699) have been bought by E. H. Rollins 
& Sons of Denver at par. 


Bryan, Brazos County, Texas.—Bonds Voted.—At an 
election held March 2 $75,000 4% 20-40-year (optional) 
water, light and sewerage bonds were authorized by a vote 
of 195 “for” to 18 “against.”’ 


Burleson Independent School District (P. O. Burleson), 
Johnson County, Tex.—Bond Election.—An election will be 
held in this district to vote on the question of issuing $20,000 
public-school-building bonds. 


Burlington Independent School District (P.O. Burlington) , 
Des Moines County, Iowa.—Bond Ofjering.—Proposals will 
be received until 10 a. m. April 10 by D. 8. Cooper, Secretary 
of School Board, for the following 4% school bonds: 


$9,100 coupon 5-10-year (serial) school bonds ‘‘Series H.’’ These bonds 
are part of an issue of $150,000. Denominations $500 and $100. 


Date May 1 1908 with interest coupons off up to May 1 1909. Interest 
semi-annual. 


41,000 10 -year school bonds ‘“‘Series I,"" Authority election held March 8. 
Date May 1 1909. Interest semi-annually in Burlington. 


Certified check for 2% of bonds bid for is required. 


Cameron School District (P. O. Cameron), Calhoun 
County, So. Caro.— Bonds Voted.—At the election held 





March 22 the $7,500 school-building bonds mentioned in 
V.°88, p. 778, were authorized by a vote of 27 ‘‘for’ to 24 


“against.” Maturity 20 years, subject to call after fifteen 
years. 


Cass County (P. O. Fargo), N. D.—Bond Ojjering.—Pro- 

osals will be received until 12 m. April 6 by Arthur G. Lewis, 
Sounity Auditor, for the following drainage assessment 
bonds: $13,376 40 for Larson Drain No. 24, $13,405 65 for 
Great Northern Drain No. 25, $12,362 60 for Tusten Drain 
No. 26 and $37,539 20 for Stanley Drain No. 27. Certified 
check for $500 is required. The amount of bonds to be 
sold may be reduced by the amount of assessments paid in 
cash prior to the date of sale. 

Cerro Gordo, Piatt County, Ill.— Bond Sale.—On March 1 
an issue of $6,500 4% 1-10-year (serial) water-works-im- 
provement bonds was awarded to the State Bank of Cerro 
Gordo. The purchaser pays par and furnishes the bonds. 
Denomination $650. Date July 1 1909. Interest semi- 
annual. i 

Charleston, Tallahatchie County, Miss.—Bond Sale.— 
The $20,000 5% 20-year water and sewerage bonds men- 
tioned in V. 88, p. 699, were sold ‘“‘about March 5” to the 
Grenada Bank of Grenada at 101.25—a basis of about 4.902%. 
Denomination $500. Date March 1 1909. Interest semi- 
annual. 


Chateaugay, Franklin County,N.Y¥.—No Bond Election.— 


A resolution providing for a $15,000 bond election has been 
defeated. 


Chattanooga, Tenn.—Bond Sale.—We see it reported that 
the $125,000 414% 30-year coupon refunding sewer bonds 
mentioned in V. 88, p. 778, were awarded on March 31 to 
the Western-German Bank of Cincinnati for $135,256—the 
price thus being 108.204—a basis of about 4.027%. De- 
nomination $1,000. Date April 15 1909. Interest semi- 
annually at the National City Bank in New York City. 


Chautauqua School District No. 3 (P. O. Chautauqua), 
Chautauqua County, N. ¥.—Bond Ojjering.—This district 
intends to offer about May 1 $16,000 414% coupon school- 
building bonds. Authority, Section 18, Title 7, Laws of 
1907. Denominations 10 bonds of $1,000 each and 12 
bonds of $500 each. Interest payable in Mayville at the 
State Bank of Mayville. Maturity $5,000 in each of the 
years 1919 and 1924 and $6,000 in 1929. Bonds are exempt 
from taxation. Certified check for 10% of bid, payable to 
A. D. English, President Board of Education, is required. 
Total debt, including this issue, $20,000. Assessed valu- 
ation, $1,000,000. 


Cheviot, Hamilton County, Ohio.—Bids.—The following 
bids were received on March 20 for the three issues of 5% 
coupon street-improvement assessment bonds, aggregating 
$11,235, awarded, as stated in V. 88, p. 838, to W. J. Hayes 
& Sons of Cleveland: 

W.4J. Hayes & Sons, Clev_$11,692 47| Otis & Hough, Cleveland_ $11,621 00 
Seasongood & Mayer, Cin. 11,660 25| Weil, Roth & Co., Cincin. 11,575.05 


New First Nat. Bk., Col__ 11,638 00/ First Nat. Bank, Cheviot. 11,517 00 
First Nat. Bank, Cleve__. 11,627 00| Western German Bk., Cin. 11,275:00 


Cheyenne, Wyo.—Bond rey eK sals will be re- 
ceived until 8 p. m., April 6, by J. D. Wright, City Clerk, 
for $250,000 5% water-works-extension bonds. Authority, 
Chapter 15, Division 1, Title 11, Revised Statutes of 1899. 
Denomination $500. Date Jan. 1 1909. Interest annually 
at the National Bank of Commerce in New York City or at 
the City Treasurer’s office in Cheyenne, at option of holder. 
Maturity ‘at least one-twentieth’ yearly from eleven to 
thirty years inclusive. Certified check or cash for $1,500 
is required. Purchaser to pay accrued interest. 


Cincinnati School District (P. O. Cincinnati), Ohio.— Bond 
Sale.—On March 30 the $300 ,000 4% 40-year coupon school- 
improvement bonds described in V. 88, p. 839, were awarded 
to C. E. Denison & Co. of Cleveland at 105.571—a basis of 
about 3.732%. The bids were as follows: 


C. E. Denison & Co., Clev$316,716 25| Western German Bank, 

McCoy & Co., Chicago___ 314,350 00 Cincinnati 310,800 00 

Atlas Nat. Bank, Cincin. 313,500 00| Union Sav Ban 

Provident Savings Bank & Trust Co., Cincinnati_. 309,780 00 
Trust Co., Cincinnati_. 312,840 00|A. B. Morgan, Cincinnati 43,605 00 


a For $3,500 bonds. 

Clover, Pine County, Minn.—Bond Ojjering.—Proposals 
will be received until 2 p.m. April 10 by the Board of Super- 
visors at the Pine City State Bank in Pine City for $10,000 
6% road bonds. Denominations $500 and $1,000. Interest 
annual. Maturity 10, 14, 16 and 19 years from date. 


Conroe, Montgomery County, Tex.—Bonds Not Sold.— 
Up to March 26 no sale had yet been made of the $17,000 4% 
10-40-year (optional) coupon water-works bonds offered 
on March 15 and described in V. 88, p. 699. 

Crockett, Houston County, Tex.— Bond Sale.—On March 29 
the $25,000 5% 20-40-year (optional) water-works bonds 
described in V. 88, p. 779, were disposed of to the First Na- 
tional Bank of Crockett at 105.004 and accrued interest—a 


basis of about 4.614% to the optional date and about 4.721% 
to full maturity. 


Cuba School District (P. O. Cuba), Allegany County, 
N. Y.—Bonds Voted.—The proposition to issue the $43,400 
(not $50 ,000 as at first reported) school-house bonds carried 
by a vote of 258 to 69 at the election held March 30. We 
are informed under date of March 31 that these bonds will 
not be issued until the contract for building the school is 
awarded, which will probably be in two or three months 
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Ouyahoga County, Ohio.— Bond Sale.—On March 27 the two 
issues of 444% Euclid Township Mayfield Road improvement 
bonds, aggregating $51,398, described in V. 88, p. 779, were 
ae logy to the Cleveland Trust Company for a premium of 


Dayton, Ohio.— Bond Sale.—On March 29 the $35,000 4% 
coupon market-house-construction bonds described in V. 88, 
p. 839, were awarded to Breed & Harrison of Cincinnati 
and the Dayton Savings & Trust Co. of Dayton at 103.80. 

Following are the bids: 


Breed & Harrison, Cin., 
and Dayton Sav. &Trust }$36,330 00 

es, Dayton... ...... 
& Mayer, Cin. 36,288 00 

Cen Tr. & Safe Deposit 

Co., Cincinnati_______- 36,246 00 
Trus 
36,141 00 


. t 

Co., Cincinnati. _____-_- 
Western German Bk., Cin. 36,141 00 
Hayden, Miller & Co., Clev.36,088 00 


Maturity $20,000 on Feb. 1 1929 and $15,000 on Feb. 1 1930. 


Delaware County (P. O. Delaware), Ohio.— Bond Sale.— 
Reports state that the following award was made on March 30 
of = two issues of 44% ditch bonds described in V. 88, 
p. 779: 


$25,250 bonds awarded to the First National Bank of Delaware for $26,- 
137 50—the price thus being 103.514. Maturity $1,262 50 each 
six months from Sept. 1 1909 to March 1 1919, inclusive. 
19,630 bonds awarded to the Delaware Savings Bank of Delaware for 
$19,980—tthe price thus being 101.777. Maturity $1,963 each 
six months from Sept. 1 1909 to March 1 1914, inclusive. 


Douglasville, Douglas County, Ga.— Bonds Voted.—Of a 
total of 145 votes cast at an election held March 23, reports 
state that only one was against the issuance of $10,000 elec- 
tric-light bonds. 

East Hartford, Hartford County, Conn.—Bond Sale.— 
On March 29 Francis R. Cooley of Hartford purchased the 
$88,000 4% 20-30-year (optional) gold coupon (with privilege 
of registration) funding bonds described in V. 88, p. 839, 
at 100.761 and accrued interest. Following are the bids: 


Francis R. Cooley, Hartford.100.761|Hincks Bros. & Co., Bridge- 
Estabrook & Co_._.....---- 100.27 ced clues ln Recs eto 100.13 


East Side School District, Imperial County, Cal.—Bond 


C. E. Denison & Co., Clev.$36,075 00 
Field, Longstreth &Co.,Cin.36,060 50 
Well, Roth & Co., Cincin. 36,017 15 
R. Kleybolte&Co., Cinc.. 35,983 50 
A. Kleybolte & Co., Cinc. 35,910 00 
McCoy & Co., Chicago._.. 35,880 00 
Atlas National Bank, Cin- 

cinnati 





Election.—This district, according to reports, will vote. 


April 6 on a bond issue for $1,500. 


El Cajon, San Diego County, Cal.—Bond Election.—An 
election will be held on April 24, it is stated, to vote on the 
question of issuing $5,000 bonds. 


Elmwood Place, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. April 7 by J. J, 
McQueen, Village Clerk pro tem., for $50,000 5% sewer- 
construction bonds. Authority Sections 2835 and 2837. 
Revised Statutes. Denomination $100. Date July 1 1908. 
Interest — on June 30 and Dec. 21 at the First National 
Bank of Elmwood Place, Ohio. Maturity July 1 1928. 
Certified check we ys of bonds bid for, payable to Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Eskri School District (P. O. Eskridge), Waubaunsee 
County, Kans.— Bond Sale.—This district, we are informed, 
has sold $18,000 444% building bonds at par. 


Foraker School District No. 5 (P. O. Foraker), Osage 
County, Okla.—Bond Sale.—The $20,000 6% 20-year 
coupon school-building and site-purchase bonds advertised 
for sale March 1 have been awarded to Spitzer & Co. of 
Toledo at 105.50. See ¥. 88, p. 518, for a description of 
these securities. 


Frankfort, Clinton County, Ind.— Bond Sale.—On March 31 
the $50,000 5% coupon electric-light-plant-reconstruction 
bonds described in V. 88, p. 839, were awarded to J. F. 
Wild & Co. of Indianapolis at 104 and accrued interest. 

Following are the bids: 


J. F. Wild & Oo., Indian__$52,000 00{ Chas.C. Wedding &Co. ,Ind.$51,350 00 
J.T. Elliott & Sons, Ind_. 51,859 00] Harris Tr. & S. B., Chic_. 51,337 50 
Mari Co., Ind___. 51,743 50/S. A. Kean, Chicago--_--- 51,300 00 
Miller, Adams & Co., Ind. 51,715 00/W.J. Hayes & Sons, Cleve 50,935 00 
Meyer-Kiser Bank, Ind_. 51,630 00{ Farson, Son & Co., Chicago 50,020 00 


Maturity $5,000 each sixmonths fromJan.1 1911 to July 
1 1915 inclusive, 


Fulton, Oswego County, N. ¥.—Bond Sale.—On March 31 
$10,000 school and $50,000 sewer 4% bonds were sold to the 
Fulton Savings Bank of Fulton at 100.338 and 100.002, re- 
spectively. Mention of the former issue was made in 

. 88, p. 8389. Denomination $1,000. Date April 1 1909. 
Interest semi-annual. 

Gardner, Mass.—Loan Offering.—Proposals will be re- 
ceived until 6 p. m. — 5 (to be opened 8 p. m. April 6) 
by John D. Edgell, Town Treasurer, for the discount of 
$70,000 notes to be issued in anticipation of the collection 
of taxes. They will be dated the day of delivery and be- 
come due as follows: $10,000 on each of the following dates 
in 1909: Oct. 4, Oct. 11, Oct. 18, Oct. 25, Nov. 1, Nov. 8 
and Nov. 15. 


Gloucester, Mass.—Bond Sale.—On March 30 the $30,000 
4% 1-30-year (serial) coupon water bonds described in V. 88, 
p. 840, were awarded to the American Banking Co. of Boston 
at 109.079—a basis of about 3.25%. Following are the bids: 


American Banking Co., Bos.109.079| Parkinson & Burr, Boston__107.761 
Kountze Bros., New York..109.061}] E. H. Rollins & Sons, Boston 107.58 
City Nat. Bank, Gloucester_109.01 | Merrill, Oldham & Co., Bos_107.529 
Cape Ann Nat. Bank, Glouc.108.42 |N. W. Harris & Co., Boston_107.523 
C. E. Denison & Co., Boston.108.37 | Blodget, Merritt & Co., Bos_107.07 
E. M. Farnsworth & Co., Bos 108.28 |Graham, Moore & Co______- 104.25 


Glouster, Athens County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. April 5 by Reuben Wag- 





ner, Village Clerk, for $2,000 5% electric-light and water- 
works bonds. Authority Sections 2835 and 2835b of the 
Revised Statutes of Ohio. Denomination $500. Date April 
15 1909. Interest semi-annual. Maturity $500 yearly on 
April 15 from 1916 to 1919 inclusive. Certified check for 
5u, of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Grand Rapids, Mich.—Bond Election.—An election wil! 
be held April 5 to vote on propositions to issue the following 
bonds: $50,000 to extend the water mains, $100,000 to en- 
large the pumping station so as to include municipal electric- 
lighting machinery, $50,000 for a new pumping engine and 
raising the old standpipe and the $250,000 (V. 88, p. 780) 
to construct a public building for a meeting hall and pur- 
chase a site for the same. 


Granite School District (P. O. Salt Lake City), Salt Lake 
County, Utah.—Bond Sale.—On March 25 the $100,000 
10-20-year (optional) coupon school-building and _site- 
purchase bonds described in V. 88, p. 780, were awarded 
to E. H. Rollins & Sons of Boston at 101.535 and accrued 
interest for 44s. Purchaser to f urnish blank bonds. Se- 
curities are tax-exempt. 

The following proposals were received: 


E. H. Rollins & Sons, Denver—$101,535 and accrued interest for 44% 
bonds, dated April 11909. Also furnish blank bonds free. 

Harris Trust & Savings Bank, Chicago—$101,325 ‘‘on delivery” for 4s. 

A — —- blank bonds free. 


« B. & Co., Chicago—$101,030 and accrued interest for 44% bonds, 
dated April 1 1909. * 
Farson, Son & Co., Chicago—$100,381 50. ‘‘No dates mentioned.” 
Woodin, McNear & Moore, Chicago—$i00,000 and accrued interest for 
4%% bonds, dated May 1 1909. Also furnish b.ank bonds. 


Grenada, Grenada County, Miss.—Bond Election.—On 
April 5 the citizens will vote on a bond issue of $27,500, the 
proceeds to be used as follows: $12,500 for the erection of an 
addition to the school building; $5,000 for the improvement of 
the light and power plant and $10,000 to extend the sewer- 
age plant. 

Guthrie, Logan County, Okla.— Description of Bonds.— 
We are advised that the award of the $25,000 sewer and the 
$30,000 street-improvement 5% bonds, the sale of which 
was mentioned in V. 88, p. 840, took place in October 1908. 
They were purchased by Spitzer & . of Toledo at par. 
Denomination $1,000. Date Oct. 15 1908. Interest semi- 
annual. Maturity twenty-five years. 


Hardin County (P.O. Kenton), Ohio.— Bond Sale.—On 
April 1 the $30,000 1-10-year (serial) bridge bonds described 
in V. 88, p. 840, were awarded, it is reported, to Albert 
Kleybolte & Co. of Cincinnati. 


Harrietstown Union Free School District No. 1, Franklin 
County, NW. Y.—Bond Offering.—Proposals will be reecived 
until 9 p. m. April 8 by the Board of Education, E. R. 
Young, Clerk (P. O. Saranac Lake), for $35,000 coupon or 
registered school-building and improvement bonds at not 
page, Bac." interest. Authority Section 10 of Title 8 
of the nsolidated School Law. Denomination $1,000. 
Date April 1 1909. Interest payable at the Adirondack 
National Bank of Saranac Lake in New York exchange. 
Maturity $1,000 yearly on April 1 from 1910 to 1944 inclus- 
ive. Certified check on a national bank for 5% of bid is 
required. 


Haskell, Haskell County, Texas.—Bond Sale——We see 
it reported that the following 5% 20-40-year (optional) 
bonds voted on Dec.31 1908 i. .28 p. 247) have been bought 
by the Farmers’ National nk of Haskell—$23,000 for 
water works, $7 ,000 for sewerage and $5,000 for streets. 


Henry County (P. O. Napoleon), Ohio.— Bond gly — 
Proposals will be received until 1 p. m. April 9 by ¥. J. 
Beck, County Auditor, for the following 444% coupon 
road-improvement bonds: 


$25,000 Ridgeville Township No. 59 bonds. Denomination $1,000. Ma- 
turlty $1,000 each six months from May 1 1910 to May 1 1911 
inclusive and $2,000 each six months from Nov. 1 1911 to Nov. 1 
1916 inclusive. 

Marion Township No. 60 bonds. Denomination $1,000. Ma- 
turity $1,000 each six months from May 1 1911 to May 1 1914 


inclusive. 

20,000 Bartlow Township No. 60 bonds. Denomination $1,000. Ma- 
turity $1,000 each six months from May 1 1910 to Nov. 1 1912 
inclusive and $2,000 each six months from May 1 1913 to May 1 
1916 inclusive. 


7,000 


12,500 Bartlow Township No. 61 bonds. Denomination $2,500. Ma- 
turity $2,500 yearly on May 1 from 1911 to 1915 inclusive. 
bonds. Denomination $1,000. Ma- 


12,000 Marion Township No. 61 
turity $1,000 each six months from May 1 1911 to Nov. 1 1913 
inclusive and $2,000 each six months from May 1 1914 to May 1 
1915 inclusive. 

5,000 Freedom Township No. 67 bonds. Denomination $1,000. Ma- 
turity $1,000 yearly on May 1 from 1911 to 1915 inclusive. 

19,000 Pleasant Township No. 68 bonds. Denomination $1,000. Ma- 
turity $1,000 each six months from May 1 1911 to May 1 1913 
inclusive and $2,000 each six months from Nov. 1 1913 to Nov. 1 
1916 inclusive. 

9,500 Pleasant Township No. 69 bonds. Denomination $500. Ma- 
turity $500 each six months from May 1 1911 to May 1 1912 
inclusive and $1,000 each six months from Nov. 1 1912 to May 1 
1916 inclusive. 

7,500 Napoleon Township No. 70 bonds. Denomination $500. Ma- 
turity $500 each six months from May 1 1911 to May 1 1912 
inclusive and $1,000 each six months from Nov. 1 1912 to May 1 
1915 inclusive. 


Authority Section 6, page 96, of the Ohio Laws of 1894, 
Date May 1 1909. Interest semi-annual. Bids to be 
made on each block of bonds separately and to be accompanied 
by a certified check (or draft) for $1,000, drawn on the First 
National or Citizens’ State Bank of Napoleon. Purchaser 
to pay for transcript of proceedings and also accrued interest. 

Hillsboro, Orange County, No. Caro.—Bond Ofjering.— 
Proposals will be received until 8 p. m. April 5 by Geo. A. 
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Durham, Town Treasurer, for $10,000 5% coupon funding 
and street-improvement assessment bonds. Denomina- 
tion $500 or $1,000. Date April 151909. Interest annually 
at the Bank of Orange County in Hillsboro. Maturity 
thirty years. Certified check for 1% of bid, payable to the 
Town rer, is required. This city has no bonded debt 
at present. Assessed valuation for 1909, $406,469. 


Holland, Ottawa County, Mich.—Bond Election.—Local 
apers report that the question of issuing $50,000 city-hall 
bende will be voted upon at the April election. 

Holyoke, Mass.—Temporary Loan.—This city has bor- 
rowed $75,000 from Estabrook & Co. of Boston until Nov. 5 
1909 at 3% discount and $1 25 premium, it is reported. 

Bond Saie.—On March 31 the three issues of 344% regis- 
tered bonds aggregating $90,000, described in V. 88, p. 840, 
were awarded to Kountze Bros. of New York City at 100.781. 
Maturity part of each issue yearly beginning 1910. 

Following are the bids: 


Kountze Bros., New York___100.781| Blake Bros. & Co., Boston.__100.45 
Estabrook & Co., Boston._..100.659/| Blodget, Merritt & Co., Bos_100.41 
Adams & Co., Boston...-.-..- 100.65 | E.H. Rollins & Sons, Boston 100.173 
N. W. Harris & Co., Boston_100.647| Merrill, Oldham & Co., Bos. _100.079 


Houston Heights, Harris County, Texas.—Bond Election. 
—An election will be heldto-day (April 3) to vote on the is- 
suance of $20,000 5% 20-30-year (optional) school-building 
bonds. Interest semi-annual. 

Iberia and St. Mary’s Drainage District (P.O. Jeanerette), 
La.—Bond Election Postponed.—An election which was to 
have been held March 23 to vote on the question of issuing 
sub-drainage bonds was postponed. We are advised, how- 
ever, that the election will probably be held within the next 
sixty days. 

Inman School District (P. O. Inman), McPherson County, 
Kans.—Description of Bonds.—We are advised that the 
$10,000 school-house bonds sold on Feb. 19 to the State 
School Fund at par for 414s (V. 88, p. 780) are in denomina- 
tion of $200. ate Feb. 19 1909. Interest semi-annual. 
Maturity 1924, subject to call at any time. 

Iroquois, Kingsbury County, So. Dak.—Bond Election.— 
A proposition to issue $3,000 water bonds at not exceeding 
5% interest will be submitted to a vote of the people on 


April 6. Denomination $500. Interest March 16 and 
Sept. 16. Maturity twenty years, subject to call after ten 
years. 


Joliet, Will County, Ill.—Bond Sale.—An issue of $72,000 
5% special-improvement bonds has been taken by con- 
tractors in payment for work performed. 

Jones County (P. O. Ellisville), Miss.— Purchaser of Bonds. 
—The purchaser of the $25,000 5% 24-28-year (serial) court- 
house bonds disposed of on Jan. 12 (V. 88, p. 395) was the 
Robinson-Humphrey Co. of Atlanta. The price paid was 
107.60 and accrued interest plus the cost of furnishing blank 
bonds. Denomination $1,000. Date Jan.11909. Interest 
semi-aniual. 

Kalamazoo, Mich.—Bond Sale.—The three issues of 4% 
1-10-year (serial) bonds aggregating $97,000, described in 
V. 88, p. 780, were sold on March 22 to N. W. Halsey & Co. 
of Chicago. 

Kansas City, Mo.—Bond Election.—An election will be 
held April 6 to vote on propositions to issue $4,500,000 bonds 
for the following purposes: $125,000 for a market square; 
$50,000 for a house of correction; $50,000 for a street repair 
plant; $1,500,000 for water-works; $750,000 for the park de- 
partment; $200,000 for an incinerating plant; $25,000 for a 
tuberculosis hospital; $250,000 for the Third Regiment 
Armory; $75,000 for Battery B Armory; $175,000 for an 
art museum; $1,000,000 for general sewer purposes, and 
$300,000 for a sewage-disposal plant. 


Latimer County School District No. 1 (P. O. Wilburton), 
Okla.—Bond Ofjfering.—Proposals will be received until 
6 p. m. April 5 for $45,000 5% 20-year school bonds. Certi- 
fied check for $1,000 is required. Assessed valuation 
$963,000. W.C. Allen is Secretary of District. 

Lawrence County (P. O. Ironton), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. April 7 by the 
County Commissioners, B. T. Daniel and David Halley, for 
$50,000 4% turnpike bonds. Authority Sections 4758, 
4759, 4763, 4764 and 4766 of the Revised Statutes. De- 
nomination $1,000. Date March 1 1909. Interest semi- 
annually at the County Treasury. Maturity $5,000 each 
six months from March 1 1924 to Sept. 1 1928 inclusive. 
Certified check for 2% of bonds named in bid, payable to the 
County Treasurer, is required. 


Lehigh County (P. O. Allentown), Pa.—Bids.—The fol- 
lowing offers were received for the $200,000 4% 5-15-year 
(optional) coupon (with privilege of registration) funding 
and public-improvement bonds sold on March 25 (V. 88, 
p. 840): 


Henry & West, Philadelphia, and Redmond & Co., Philadelphia___101.163 
Chas. Fearon & Co., Phila., and Chas. C. Harrison Jr. & Co., Phila_101.159 


Lehigh Valley Trust & Safe Deposit Co., Allentown_......-..---- 100.908 
Ceemaser mrs. & Op., PmisGenis. «ono ccinc a nddcmeccocswnes 100.633 
ns GND Oe Us IO BOER bene oxo on oe dewnn o dcdeaducduwas 100.063 


The valuation of this county, which has an estimated 
population of 125,000, is reported as $60,885,023. The 


ds are therefore less than one-third of 1% of the assessed 
valuation and represent the only indebtedness standing 
against the county. They are said to_be the first bonds that 
have been issued since the Civil War a4 gi) sf wi aia 3 


« athe 











Lewis and Olark County (P. O. Helena), Mont.—Bond 
Ojjering.—Proposals will be received until il a. m. April 5 
by Martin Doty, County Clerk and Recorder, for $105,000 
gold funding bonds. Bids to be made for straight 4% 
twenty-year bonds or for 444% bonds maturing in twen 
years but redeemable at the option of the county after ten 
years. Denomination $1,000. Date April 1 1909. - 
terest Jan. 1 and July 1. Authority Sections 2905 to 
inclusive, Revised Codes of 1907. An unconditional certified 
check for $1,000, payable to the County Treasurer, is 
required. 


Lincoln County (P. O. Stanford), KEy.—Bond Oa eer. 
Atl 4 m. April 10 G. B. Cooper, J. S. Owsley Jr. and W. S. 
Burch, Commissioners, will offer at public auction the 
following 4% court-house-construction bonds: 
$10,000 omg x bonds. Maturity May 1 1919, subject to call after 
a ‘ 
10,000 Series 1506 bonds. Maturity May 1 1924, subject to call after 
15,000 Serles “CG” bonds. Maturity May 1 1929, subject to call after 
May 1 1924. 
Denomination $500. Interest semi-annual. 


Lincoln, Neb.—Bond Sale.—On March 29 the $19,660 
1-10-year (serial) paving assessment bonds (five issues) 
described in V. 88, p. 840, were purchased by the First 
National Bank of Cleveland at 101.403 for 5s. The follow- 
ing bids were received for 5% bonds: 


First National Bank, Cleveland... ~~... .ncccccnccnsccccee $19,936 00 
Lincoln Safe Deposit & Trust Co., Lincolm._...........----.-- 19,816 00 
Security Savings Bank & Trust Co., Toledo_...._........---- 19,687 50 


Litchfield, Sherman County, Neb.—Bonds Not Sold.—No 
sale was made on April 1 of the $10,500 5% 5-20-year 
(optional) water-works-construction bonds described in 
V. 88, p. 840. 


Logan County (P. O. Sterling), Col.—Bond Ofjering.— 
Proposals will be received until April 6 by the Board of 
County Commissioners, Mary E. Price, County Clerk, for 
$40,000 bonds. Bids to be based on 5% bonds and on 6% 
bonds. — Interest|semi-annually. Maturity twenty years. 
Ludden, Dickey County, No. Dak.—Bond Ojfering.— 
Proposals will be received until 8 p. m. April 5 by H. J. 
Wisenor, Village Clerk, for $2,500 5% coupon water-works 
system bonds. Authority Sections 2979 and 2980, Revised 
Codes of 1905. Denominations $1,000 and $500. Date 
April 5 1909. Interest annually at place designated by 
purchaser. Maturity $500 on April 5 1914 and $1,000 
on April 5 in each'of the years 1919 and 1924. Bonds are 
exempt from taxation. Bonded debt this issue. Assessed 
valuation $25,000. 


Lyme Township (P.O. Bellevue) , Huron County, Ohio.— 
Bond Sale.—On March 25 the $10,000 5% coupon road- 
improvement bonds described in V. 88, p. 81, were sold to 
Hayden, Miller & Co. of Cleveland at 104.81 and accrued 


interest. Following is a list of the bids received: 
Hayden,Miller&Co.,Clev._$10,481 00| Alb.Kleybolte& Co., Cin_$10,389 00 
Otis & Hough, Cleveland 10,453 65| Well, Roth & Co., Cin___. 10,352 00 
First Nat. Bank, Cleve_. 10,445 00| Barto, Scott & Co., Col__..10,303 00 
C. E. Denison & Co., Cleve. 10,443 25| Wright Bnkg. Co., Bellevue 10,222 50 
Sec.Sav.Bk.&.Tr.Co.,Tol. 10,441 00| Bellevue Savings Bank, 
Seasongood & Mayer, Cin. 10,407 50} Bellevue __..._.______ 10,125 
Hoehler & Cummings, Tol. 10,392 50| First Nat. Bk., Bellevue. 10,125 


All bidders offered accrued interest in addition to their 
bids. Maturity $500 each six months from Jan. 1 1910 to 
July 1 1919 inclusive. 


McKees Rocks, Allegheny County, Pa.—Bond Offering .— 
Proposals will be received until 8 p. m. April 5 by Henry W. 
Rennekamp, Borough Secretary, for $65,000 4% coupon 
funding bonds. Denomination $1 ,000. Date April 15 1909. 
Interest semi-annual. Maturity on April 15 as follows: 
$5,000 in 1914, $10,000 in 1919, $20,000 in 1924 and $30,000 
in 1929. Bonds are exempt from all taxation. Certified 
check for $1,000, payable to the Borough of McKees Rocks, 
is required. 

Madisonville School District, Hamilton County, Ohio.— 
Bond Sale.—On March 27 Seasongood & Mayer of Cincinnati 
were awarded the $50,000 4% 30-year coupon school-con- 
struction bonds described in ¥. 88, p. 781 at 103.68— a 


basis of about 3.794%. A list of the bids received follows: 
Seasongood & Mayer, Cin.$51,840 00| Union Savings Bank & Tr. 
Provident Savings Bank & Co., Cincinnati___.___- $51,297 50 
Trust Co., Cincinnati_. 51,630 00| Davies& Bertram Co., Cin. 51, 
Weil, Roth & Co., Cin__. 51,564 20] Fifth-Third Nat.Bk., Cin-_ 
Western-German Bk., Cin. 51,405 50| First Nat.Bk., Norwood_ 
Atlas Nat. Bank, Cin____. 51,312 50/W. R. Todd & Co., Cin__ 
Rudolph Kleybolte Co. First National “a 
Inc., Cincinnati_.____- 51,310 00 OURS nck cans cave 50,517 00 
Otis & Hough, Cleveland. 51,302 50'General W. B. Shattuc, : 
Field, Longstreth & Co.,Cin.51,300 00) Madisonville _. _...._- 220,600 00 


a For $20,000 bonds. 

Malden, Middlesex County, Mass.—Bond Sale.—The 
American Banking Co. of Boston is reported as having pur- 
chased $36,000 4% street-improvement bonds at 102.939. 
The bonds are dated March 1 1909 and mature $4,000 yearly 


from 1910 to 1915 inclusive and $3,000 yearly from 1916 to 
1919 inclusive. 


Manning School District (P. O. Manning), Clarendon 
County, So. Car.—Description of Bonds.—We are advised 
that the $79,000 514% 40-year school bonds awarded on 
March 11 to N. W. Harris & Co. of New York City at 104.50 
(V. 88, p. 781) are dated April 1 1909. Denomination $1,000. 
Interest semi-annual. 

on School District (P. O. Massillon), Ohio.— Bond 
Sale.—On March 31 the $10,000 4% coupon school-building 
bonds deseribed in V. 88, p. 840, were awarded to the 
Merchants’ National Bank of Massillon at 101.01, and 
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accured interest. Maturity $500 each six months from 
April 1 1910 to Oct. 1 1919 inclusive. 


Medina County (P. O. Hondo), Tex.—Bond Election.—A 
$40,000 road and bridge bond election will be held April 6. 
The securities, if voted, will carry 4% interest and mature in 
forty years, the county, however, having the option to 
redeem them after five years. Interest annual. 


pi Meridian, Lauderdale County, Miss.— Bond Sale.—Reports 
state that on March 26 the $30,000 414% refunding school 
bonds mentioned in V. 88, p. 702, were sold to Ulen, Sutherlin 
& Co.of Kansas City, Mo., at 101.425. Denomination $1,000. 
Date April 1 1909. Interest semi-annual. Maturity either 
in twenty years, or $5,000 on April 1 1914 and $1,000 yearly 
on April 1 from 1915 to 1939 inclusive. 

Bonds Voted.—An election held recently resulted in a vote 
of 168 ‘‘for’ to 2 “against” the issuance of the $250,000 
water-works bonds mentioned in V. 88, p. 174. 


Monte Vista, Rio Grande County, Colo.— Bond Election.— 
A proposition to issue $12 ,000 main-sewer-construction bonds 
will be submitted to a vote cf the people on April 6. 


Montgomery, Ala.— Description of Bonds.—The four issues 
of 5% 30-year improvement bonds, aggregating $200,000, 
awarded on March 25 (V. 88, p. 841) to F. M. Kohn & Sons 
and the Fourth National Bank, both of Montgomery, at 104, 
are dated Jan. 1909 and are in denomination of $1,000. 
Interest payable semi-annually. 


Montgomery County (P. O. Dayton), Ohio.—Bond Sale.— 
On April 1 the $18,000 4% 2-10-year (serial) coupon Need- 
more Road bridge-improvement bonds described in V. 88, 
p. 841, were awarded to the Davies & Bertram Co. of Cin- 
cinnati for $18,191—the price thus being 101.061—a basis 
of about 3.86%,.°- - 

Montgomery County (P. 0. Montgomery), Ala.—Bonds 
Voted and Sold.—The election held March 25 resulted in fa- 
vor of the proposition to issue the $150,000 444% 50-year 
road bonds mentioned in V. 88, p. 582. The bonds have been 
purchased by the New Farley National Bank of Montgomery 
at 102 and accrued interest. Date May 1 1909. 


Montgomery, County (P. O. Rockville), Md.—Bond Sale. 
—The $20,000 4% coupon road bonds described in V. 88, 
p. 781, were bought on March 30 by the Mutual Fire Insur- 
ance Co. of Sandy Spring at 101.255. A list of the bids 
received follows: 


Mutual Fire Ins. Co.,Sandy S.$20,251| Farmers’ Bkg. &Tr.Co., Rock.$20,000 
First N. B., Gaithersburg__. 20,220| First Nat. Bank, Cleveland__ 19,800 
Baker, Watts & Co., Balt__. 20,052|;C. E. Denison & Co., Cleve. 19,555 
Sav. Inst. of Sandy Spring... 20,050 


The bonds are dated Oct. 1 1908 and mature $1,000 
yearly on Oct. 1 from 1909 to 1928 inclusive. 


Mountain View, Santa Clara County, Cal.—Bond Sale.— 
On March 10 the Farmers’ & Merchants’ State Bank of 
Mountain View purchased at 101.05 an issue of $50,000 444% 
1-40-year (serial) sewer, jail and town-hall bonds. Denomi- 
nations 40 bonds of $750 each and 40 bonds of $500 each. 
Date Feb. 1 1909. Interest semi-annual. 


Nankin Township District No. 9 (P. O. Wayne), Wayne 
County, Mich.—Bond Ojjering.—Proposals were asked for 
until 12 m. yesterday (April 2) by J. C. Cozodd, Secretary 
Board of Education, for $25,000 444% building bonds. 
Denomination $2,000 except one bond for $3,000. Date 
May 11909. Interest semi-annually at the Wayne Savings 
Bank in Wayne. Maturity $2,000 yearly on May 1 from 
1913 to 1923 inclusive and $3,000 in 1924. Bonded debt, 
this issue. Assessed valuation $750,000. The result of this 
offering was not known to us at the hour of going to press. 


Newport, R. I.—Temporary Loan.—A temporary loan of 
$30,000, dated April 5 1909 and maturing Sept. 3 1909, has 
been negotiated with Brown Bros. & Co. of Boston at 3% 
discount and a premium of $1 50. 


New Rochelle, N. Y¥.—Corrected Maturity.—Owing to a 
typographical error the maturity of the $55,000 school bonds 
to be sold on April 6 was given last week as follows: $3,000 
yearly from May 1 1915 to May 1 1931 inclusive and $2,000 
on May 1 1932. The maturity should have been reported 
as $3,000 yearly on May 1 from 1915 to 1931 inclusive and 
$4,000 on May 11932. For other details of bonds and terms 
of offering see V. 88, p. 841. 

New York City —Bond Sales.—In addition to the $10,- 
000,000 4% 50-year corporate stock disposed of by this city 
on March 2 (V. 88, p. 642), the Sinking Fund purchased 
at par during that month the following bonds: 





Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes....---.- 3 1958 $211,000 
Rapid transit bonds_.....--.-.---- 4 1958 11,500 
EROUEED WO esc ca cena ctndesaie 3 1958 40,000 

BEE 56. ne ng encmeresedneehhans nenhenmnnedons eubccmscceece $262,500 


The following revenue bonds (temporary securities) were 
also issued during March: 


Interest. Amount. 

Revenue bonds, current expenmses.....-..---------- 3 $1,250,000 
Revenue bende, spedial. i... sccckeve cvcenccccwccace 3% 496,000 
PE chica sc Gh athdasu cel CaeNebbERee ds ac wecccnusccaace $1,746,000 


Norwood, Hamilton County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. April 5 by L. H. Gebhart, 
City Auditor, for $1,465 40 Ida Street Sewer, $1,247 57 
Ross Avenue and $3,379 94 Madison Road 444% assessment 
bonds. Date March 18 1909. Interest annually. Maturity 


one-tenth of each issue yearly on March 18 from 1910 to 1919 
inclusive. 


Certified check for 5% of the bonds, payable 








to the City Treasurer, is required. Purchaser to pay ac- 
crued interest. The amount of bonds to be sold may be 
reduced by the amount of assessments paid in cash prio 
to the date of sale. 


Oakley (P. O. Cincinnati), Ohio.—Bond O/jering.—Pro- 
posals will be received until 12 m. April 6 by Oscar Kosche, 
Village Clerk, for $3,500 444% street-improvement bonds. 
Authority Section 2835, Revised Statutes of Ohio. Denomi- 
nation $500. Date Feb. 15 1909. Interest semi-annual. 
Maturity thirty years. Certified check for 5% of bonds bid 
for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Oak Park School District, Tehama County, Cal.—Bond 
Ojfering.—Proposals will be received until 10 a. m. April 6 
by the Board of District Supervisors for $2,000 6% school 
bonds. Interest annual. Maturity part yearly for six 
years. 


Olean Union Free School District No. 1 (P. O. Olean), 
Cattaraugus County, N. Y.—Bond Ojfering.—Proposals will 
be received until 8 p. m. April 5 by M. N. Holmes, Clerk of 
Board of Education, for $75,000 4% coupon or registered 
(at option of purchaser) school bonds voted at an election 
held March 13. Date May 1 1909. Interest semi-annual. 
Maturity $1,000 in 1915, $11,000 from 1919 to 1929 inclusive, 
$60,000 from 1930 to 1944 inclusive and $3,000 in 1945. 
Certified check for 2% of bonds bid for, payable to the 
President of Board of Education, is required. Delivery 
May 1 1909. 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. April 5 for $100,000 intersection and $100,000 
sewer 444% 20-year coupon bonds Denomination $1,000. 
Date April 1 1909. Interest semi-annually at the Nebraska 
fiscal agency in New York City. Certified or cashier’s check 
on a national bank for $2,500, payable to the City of Omaha, 
is required. Official circular states that there is no litigation 
threatened or pending affecting the legality or regularity of 
the bonds, nor has there ever been any default in payment 
of principal or interest of any bonds. Purchaser to pay 
accrued interest. 


Ontario, Ore.— Bonds Voted.—Local reports state that an 
election held March 12 resulted in a vote of 116 to 4 in favor 
of a proposition to issue bonds to aid in the construction of 
a bridge across Snake River. 


Ormsby County (P. O. Carson City), Nev.—Bond Ofjer- 
ing.—Proposals will be received until 10 a. m. April 5 by 
E. O. Patterson, Clerk of the Board of County Commis- 
sioners, for $40,000 coupon funding bonds. Proposals are 
asked for as follows: First, rate of interest to be named in 
bid. Second, on bonds bearing 5% interest, and third, on 
bonds bearing 6% interest. Denominations $500 and $1,000. 
Interest annually on July 1 at the office of the County 
Treasurer. Certified check for 2% of bid is required. 


Osceola County Drainage District No. 8, Iowa.—Bond 
Sale.—On March 17 the $5,647 1-10-year (serial) drainage 
bonds described in V. 88, p. 703, were awarded to the 
Security Savings Bank & Trust Co. of Toledo for $5,717 
(101.239) for 6s. 


Palisades Park School District (P. O. Palisades Park), 
Bergen County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. to-day (April 3) by the Board of Edu- 
cation, W. R. Romaine, District Clerk, for $6,000 5% 
coupon building bonds. Denomination $500. Date Feb. 
1909. Interest semi-annually at the Northern New Jersey 
Trust Co. in Edgewater. Maturity $500 yearly on Feb. 1 
from 1911 to 1922 inclusive. Bonds are exempt from all 
taxation. 


Paris, Henry County, Tenn.—Bond Sale.—On March 22 
$40,000 bonds were sold to McCoy & Co. of Chicago at a 
premium. 


Paris, Lamar County, Tex.—Bonds Voted.—At an election 
held in this city on March 23 the five issues of bonds, aggre- 
gating $65,000, mentioned in V. 88, p. 642, were favorably 
voted. " 

Park Creek Irrigation District, Larimer County Colo.— 
Bonds Not Yet Sold.—We are informed under date of 
March 30 that no sale has yet been made of the $72,000 6% 
bonds mentioned in V. 88, a 396. These securities were 
awarded on Jan. 18 to S. A. Kean of Chicago, but were 
never accepted by him. 

Parkersburg School District (P. O. Parkersburg), Chester 
County, Pa.—Bond Election.—An election will be held 
April 26 to vote on the question of issuing $20,000 building 
bonds. 

Pavo, Thomas County, Ga.—Bond Sale.—Reports state 
that $12,000 water-works and school-building bonds recently 
voted have been sold. 

Portsmouth, Scioto County, Ohio.—Bond Sale.—The Sink- 
ing Fund Trustees have purchased at par the $15,000 4% 
coupon levee and embankment bonds, proposals for which 
were advertised for until April 20. Denomination $500. 
Date April 1 1909. Interest semi-annually at the City 
Treasurer’s office. Maturity $5,000 yearly on April 1 from 


1925 to 1927 inclusive. 


Pratt, Pratt County, Sans.—Bond Sale.—On§March 10 
the following 578 sewer bonds were sold at par tothe Na- 
ratt: 


tional Bank of 
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$8,627 lateral sewer bonds. Denomination $862 70. Maturity $862 70 
yearly on Jan. 1 from 1910 to 1919 inclusive. 
8,500 nee -sewer bonds. Denomination $1,000, except one 
ITY of $500. aturity Jan. 1 1939, subject to call after Jan. 1 
19. 


Date Jan. 1 1909. Interest semi-annually at the State 
fiscal agency in Topeka. 


Putnam County (P. O. Ottawa), Ohio.— Bonds Not Sold.— 
We are informed that, owing to the discovery of a defect 
in the advertisement, no award was made on March 20 of 
the six issues of 5% coupon road-improvement bonds aggre- 
gating $81,500, described in V. 88, p. 783. These bonds 
will be re-advertised in the near future. 


Radnor Township School District, Delaware County, Pa. 
—Bids.—The following bids were received on March 25 for 
the $70,000 4% registered school-improvement bonds 
awarded on that day to Robert Glendinning & Co. and 
Baker, Ayling & Co., both of Philadelphia at their joint 
bid of 102.335 and accrued interest (V. 88, p. 841): 


Robt. Glendinning & Co . |102.335|Heyl & Co __._.- _...--.-.-.- 101.218 
Baker, Ayling & Co _. _- Chandler Bros. & Co__--_--- 101.038 
Lawrence Barnum & Co__..102.153|Townsend Whelen & Co_-_..101.01 
Edward V. Kane & Co__-.-. 108.06 [Bitten 6 Oe. sé... onic ecs 100.68 
Wurtz, Dulles & Co____.-.-.- 102.03 |Henry & West........-.... 100.071 
Chas. C. Harrison & Co.--.-.- 101.589/| Fidelity Trust Co__...----- 100. 
Thos. A. Biddle & Co__-...- 101.397| Girard Trust Co._....----- aioo. 





@ Less attorney’s fees. 


The above bidders are all of Philadelphia. 


Robeson County (P. O. Lumberten), N. C.—Bond Offer- 
ng.—Proposals will be received until 2 p. m., April 5, by 
E. J. Britt, County Attorney, for $25,000 5% coupon fund- 
ing bonds. Authority Chapter 114, Laws of 1909. De- 
nomination $500. Date May 1 1909. Interest semi- 
annually at place to be designated by purchaser. Maturity 
May 1 1939. Certified check for $500, payable to J. W. 
Carter, Clerk Board of County Commissioners, is required. 

Saginaw County (P. O. Saginaw, West Side), Mich.— 
Bond Election.—An election will be held April 5 to vote on 
the question of issuing $20,000 bonds for an addition to the 
court house. 

St. Bernard School District No. 4 (P. O. Station, Cin- 
cinnati), Ohio.— Bond Ojjfering.—Proposals were asked for 
until 8 p. m. yesterday (April 2) by Charles J. Lohmann, 
District Clerk, for $35,000 4% school-improvement bonds. 
Authority vote of 296 “for” to 280 “‘against”’ at the election 
held March 10 (V. 88, p. 703); also Sections 3991 and 3992, 
Revised Statutes. Denomination $500. Date April 15 1909. 
Interest semi-annually at the Citizens’ Bank of St. Bernard. 
Maturity on April 15 as follows: $2,000 in 1911 and $1,000 
yearly from 1912 to 1944 inclusive. The result of this offer- 
ing was not known to us at the hour of going to press. 


St. Louis County (P. O. Duluth), Minn.—Bond Sale.— 
According to reports the Thos. J. Bolger Co. of Chicago has 
bought $400,000 5% court-house-completion bonds. 


Santa Barbara County (P. O. Santa Barbara), Cal.—Bond 
Sale.—On March 24 the $50,000 6% 1-10-year (serial) road- 
improvement bonds described in V. 88, p. 783, were awarded 
to Geo. S. Edwards at 102.04 and accrued interest. A bid 
was also received from W. J. Hayes & Sons of Cleveland. 
Denomination $500. Date March 11909. Interest annual. 


Seattle, Wash.—Bids.—The following™ proposals were 
submitted on March 13 for the $500,000 park and the 
$500,000 municipal-light-extension 20-year coupon bonds, 
awarded to the First Trust & Savings Bank, the Merchants’ 
Loan & Trust Co. and A. B. Leach & Co., all of Chicago, at 
their joint bid of 100.555 and accrued interest for 4s (V. 88, 
p. 783): 


$500,000 $500,000 
Park Light 
Bonds. Bonds. 


First Trust & Savings Bank, Merchants’ Loan * 

».Trust Co. and A. B. Leach & Co., all of Chicago--_J--- a$1,005,555_-...-. 

Lee, yoo 00) CEG cantons cccendekemuew a1,002,5 
. H. Rollins & Sons, Harris Trust & Savings mien tet a$500,900 
N. W. Halsey & Co., all of Chicago_...._._.--- b531,950 b531,950 


Seattle National Bank, Seattle._.......--..-.---- b527,380 b527,380 
Farson, Son & Co. and the Thos. J. Bolger Co., both 

Oe Ci pc oukss nee ch ee eteks oaneeeseme [b520,113 b520,111 
James H. Adams & Co. of Los Angeles, aaapegege 

by the Washington Trust Co. of Seattle.....--- | er 





a For 4s. b For 4s. 

Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bids.—The following bids were received on March 17 
for the $400,000 20-year coupon school-house bonds awarded 
to the Seattle National Bank of Seattle (V. 88, p. 842) at 
101.038 and accrued interest for 4s: 


Gaakite Wationss Dame. Bags. |. oc nntscemcctscccececases a$404,152 
Wm. R. Compton Bond & Mortgage Co., St. Louis._..------ a403 ,440 
t Chicago -.. 


E.H. Rollins & Sons, Harris Trust & Savings Bank a401,320 

es es Cee OF Oe oo bo oc bh be od odes oketue 

First Trust & Savings Bank, Merchants’ Loan & reer a400,550 
Trust Oo.,- K. Bi ERO OAs  cbbedccccnsccteucn 

State of Washington (for $200,000 bonds) -_....-.--.--------- a200,000 





a For 4% bonds. 
All bidders offered accrued interest in addition to their bids, 


Spartanburg County (P. O. Spartanburg), So. Caro.— 
Bond Ojfjering.—Proposals will be received until 12 m. 
April 3 by Dan M. Miles, County Supervisor, for $250,000 
446%, coupon funding and bridge-building bonds. De- 


1 1909. Interest semi- 


nomination $1,000. Date Jan. 


annually in the City of Spartanburg or in New York City. 
Maturity Jan. 1 1939, subject to call after Jan. 1 1924. 
Bonds are exempt from taxation. 
national bank for 3% 

visor, is required. Pp 


Certified check on a 
of bid, payable to the County Super- 
urchaser to pay accrued interest. 





Surry County (P. O. Dobson), No. Caro.—Description of 
Bonds.—We are advised that the $5,000 5% 20-year county- 
home bonds awarded in February to C. A. Webb & Co. of 
Chicago at par (V. 88, p. 784) are dated Jan. 11909. De- 
nomination $1,000. Interest semi-annual. 


Swampscott, Essex County, Mass.—Bond Offering.—Pro- 
posals were asked for until 8 p. m. yesterday (April 2) by the 
Chairman of Board of Water Commissioners for $90,000 
314% gold coupon water bonds. Date April 1 1909. Int- 
erest semi-annually at the Commonwealth Trust Co. in Bos- 
ton. Maturity $3,000 yearly on April 1 from 1910 to 1939 
inclusive. The result of this offering was not known to us 
at the hour of going to press. 


Terrace Park, Hamilton County, Ohio.—Bonds Voted.— 
The election held March 22 resulted in a vote of 74 to 4 in 
favor of the proposition to issue the $25,000 5% water- 
system bonds mentioned in V. 88, p. 704. Maturity part 
yearly from three to twelve years inclusive. Date of offer- 
ing not yet determined. 


Tod Township, Crawford County, Ohio.—Bond Sale.— 
Following is a list of the bids received on March 26 for the 
$16,000 4% road-improvement bonds described in V. 88, 
p. 784: 


gd. C. Tobias & Co....... $16,407 00|Sec.Sav.B.& Tr.Co., Tol.$16,041 00 
Hayden, Miller& Co., Clev. 16,197 00} New First Nat.Bk., Colum. 16,039 75 
Otis & Hough, Cleveland. 16,083 00| Weil, Roth & Co., Cin_. 16,035 00 
Bucyrus City Bk., a” 16,081 50| Farmers’ & Citizens’ Bank 

Seasongood & Mayer, Cin. 16,050 00| & Savings Co... .--_- 16,019 06 


Maturity $2,000 yearly on Sept. 1 from 1919 to 1926 
inclusive. 

Toledo, Ohio.— Bond Ojjerings.—Proposals will be received 
until 7:30 p. m. April 7 by Amos McDonnaill, City Auditor, 
for the $100,000 4% coupon water-works filtration-plant 
bonds mentioned in v. 88, p. 584. Denomination $1,000. 
Date March 1 1909. Interest semi-annually at the United 
States Mortgage & Trust Co. in New YorkCity. Maturity 
$50,000 on March 1 in the years 1921 and 1922. Certified 
check on a national bank in Toledo for 5% of the bonds, 
payable to the City Auditor, is required. Purchaser to 
pay accrued interest. 


Turlock, Stanislaus County, Cal.—Bond Ojjering.— 
Proposals will be received until 8 p. m. April 12 by A. G. 
Elmore, Clerk of Board of Trustees and City Clerk, for the 
$27,000 sewer and $26,000 water-system-construction 5% 
1-40-year (serial) bonds mentioned in V. 88, p. 397. In- 
terest semi-annual. Certified check for $10% of bid, payable 
to the President of the Board of Trustees, is required. 


Union County (P. O. Clayton), N. Mex.—Bond Ofjering.— 
Proposals will be received until April 5 by the County Com- 
missioners for $30,000 6% court-house and jail-construction 
bonds. Authority Section 349, Compiled Laws of 1897. 
Certified check for 1-10 of bid, payable to the County Com- 
missioners, is required. J. Andres Pacheco is Probate Clerk 
and Recorder. 

ess td Terrebonne Drainage District (P. O. Schriever), 
Terrebonne Parish, La.—Bond Sale.—The Bank of La 
Fourche purchased $12,000 5% drainage and navigation 
bonds on March 13 at par. Denomination $500. Date 
Jan. 11909. Interest annual. Maturity on Jan. 1 as fol- 
lows: $1,000 in each of the years 1910, 1911 and 1912; $1,500 
in each of the years 1913, 1914 and 1915; $2,000 in each of 
the years 1916 and 1917, and $500 in 1918. 


Wakefield, Mass.—Temporary Loan.—This town has 
negotiated a loan of $70,000 at 3.03% discount as follows: 
$35,000 with Tolman & Tupper and $35,000 with Estabrook 
& Co., both of Boston. Maturity October 26 1909. 


Wakelon High School District, Wake County, No. Caro.— 
Bond Election.—An election will be held in this district on 
April 6 for the purpose of voting on the question of issuing 
$10,000 6% 30-year high-school-building bonds. Interest 
semi-annual. Z.V. Judd (P. O. Raleigh) is County Superin- 
tendent of Public Instruction. 

Ward Township School District, Hocking County, Ohio.— 
Bond Ofjering.—Proposals will be received until 1 p. m. 
April 10 by Tom B. Parry, Clerk of Board of Education 
(P. O. Carbon Hill), for $6,000 5% school bonds. Authority 
Section 3991 and 3992 of Ohio School Laws. Denomination 
$1,000. Date April 1 1909. Interest semi-annual. Ma- 
turity on Sept. 1 as follows: $1,000 in each of the years 
1912, 1914, 1916 and 1918 and $2,000 in 1920. Certified 
check for 5% of bonds bid for, payable to the Treasurer of 
the Board of Education, is required. Purchaser to pay ac- 
crued interest. Delivery within ten days from time ¥gof 
eth These bonds were offered but not awarded on March 


Warren County (P. O. Vicksburg), Miss.—Bond Offering. 
—Proposals will be received until 12 m. April 5 by J. Db: 
Laughlin, Chancery Clerk, for $7,000 5% coupon Park 
Avenue improvement bonds. Authority, Sections 331 and 
333 of Code of 1906. Denomination $1,000. Date April 5 
1909. Interest annually at Vicksburg. Maturity April 5 
1929, subject to call after April 5 1914. Certified check on 
some national bank for $500, payable to J. D. Laughlin, 
Chancery Clerk, is required. 

Washington Independent School District (P. 0. Wash- 
ington), Washington County, lowa.—Bond Ojjering.—Pro- 
posals will be received until 12 m. April,5 by Chas. H. Keck, 
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Treasurer of Beard of Education, for $10,000 414% coupon 
bends. Denomination $1,000. Date May 1 1909. 
Interest semi-annually in Washington. Maturity $1,000 
oy” aa annually. Bonded debt, including this issue, 
Waupaca, Waupaca County, Wis.—Bond Election.—A 
proposition te issue $10,000 5% 3-year sewer bonds will be 
submitted to a vote of the people on April 6. We are ad- 
vised that these bonds, if voted, will be placed locally. 
Weehawken Township School District, Hudson County, 
N. J.—Bond rp bin .—Proposals will be received until 8:15 
. m. to-day ( Tt 3) by the Finance Committee, Arthur V. 
riesen, Philip J. Lasher and George O’ Hara, at School No.3 
Liberty Place, Highwood Park, Weehawken, for $55,000 4% 
coupon bonds. Denomination $1,000. Date April 1 1909. 
Interest semi-annually at the Weehawken Trust Co. in 
Union. Maturity April 1 1934. Bid to be made on form 
furnished by the Clerk Board of Education (P. O. Station 1, 
Hoboken). Certified check on a national bank or trust com- 
pany for 3% of bonds bid for, payable to the Board of Edu- 
cation, is required. The genuineness of these bonds will be 
certified to by the United States Mortgage & Trust Co. of 
New York and their legality approved by Caldwell & Reed 
of New York, a copy of whose opinion will be delivered to 
the purchaser. 


Wenatchee, Chelan Oounty, Wash.—Bonds Declared 
Invalid.—In reply to our inquiry as to whether or not any 
action had yet been taken looking towards the issuance of 
the $30,000 514% 15-year municipal-improvement bonds 
voted on Dec. 22 1908 (V. 88, p. 251), the City Clerk writes 
us’ that the proceedings leading up to the issuance of these 
bonds have been declared invalid. He adds, however, that 
new proceedings will be commenced in the near future. 


West Carthage (P. O. Carthage), Socorro County, N. Y. 
—Bonds Voted.—An issue of $30,000 water bonds was author- 
op by a vote of 135 “for” to 8 “against” at an election held 

arch 16. 


West Hoboken School District, Hudson County, N. J.— 
Bond Sale.—The $50,000 4% 1-25-year coupon (with 
privilege of registration) school-building bonds described in 





V. 88, p. 523, have been sold to O’Connor & Kahler of 
New York City. 

West Orange, Essex County, N. J.— Price Paid for Bonds. 
—We are informed that the bp paid for the $100,000 4% 


30-year funding bonds recently disposed of at private sale, 
John D. Everitt & Co. of New York City (V. 88, p. 706) was 
par. Denomination $1,000. Date Feb. 1 1909. Interest 
semi-annual. 


White County (P. 0. Monticello), Ind.—Bond Sale.— 
Following is a list of the bidders and the premiums offered 
by the same for $68,070 6% coupon Hoagland ditch bonds 


offered on March 26: 

Hoehler & Cummings, Tol.$1,742 75|P. B. Hitchcock & Co., Ch.$1,088 00 
Marion Tr. Co., Indianap. 1,547 50/ Miller, Adams & Co., Ind. 1,026 00 
Otis & Hough, Cleveland. 1,515 00} Monticello National Bank, 
Sec.Sav.Bk.& Tr.Co., Tol. 1,510 00 Monticello ........-.-.- 


250 00 

Denominations $500 and $307. Date Feb. 2 1909. 

Interest semi- annually in Monticello. Maturity $6,807 
yearly on Dec. 1 from 1909 to 1918 inclusive. 


White County (P. O. Sparta), Tenn.—Bonds Voted.—The 
question of issuing the $50,000 5% pipe-construction bonds 
mentioned in V. 88, p. 585, was favorably voted upon 
March 20. 


Wilburton School District?No. 1 (P. O. Wilburton), Lati- 
mer County, Okla.—No Action Yet Taken.—We are informed 
under date of March 19 that no definite action has been taken 
in regard to issuing the $50,000 30-year school-building bonds 
mentioned in V. 88, p. 397. 

Wilkinsburg, Allegheny County, Pa.—Bond Sale.—N. W. 
Halsey & Co. of Philadelphia are reported as having pur- 
chased $100,000 4% 18-year (average) school bonds. 

Willow Lakes School District No. 29 (P. O. Willow 
Lakes), Olark County, 8. D.—Bond Offering.—Proposals 
will be received until 1 p. m. April 6 by the School Board for 
$7,600 6% school bonds. Authority, vote of 108 to 1 at 
election held Feb. 23. Denominations $200, $400 and $600. 
Interest semi-annually in Willow Lakes. Maturity $200 
yearly from 1910 to 1914 inclusive, $400 yearly from 1915 
to 1923 inclusive and $600 yearly from 1924 to 1928 inclu- 
sive. Certified check for $100 is required. G. C. Berry is 
Secretary Board of Education. 
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$125,000 
City of Nashville, Tenn. 


Suburban Street Bonds 


Sealed bids will be received until 3 o’clock p. m., 
APRIL 16 1909, for $125,000 Suburban Street 
Bonds of the City of Nashville, Tenn. 

Said Suburban t Bonds are of the denomi- 
nation of $1,000 each, and interest at the 1908 
_— po | $ \% per — ~ annum, Br. ag = first 

anuary and July, respectively, a ash- 
ville, Tenn., or at the banking house of Latham, 
Alexander & Co., New York City, at the option 
of the holder. Said bonds are dated July 1 1905, 
and mature thirty (30) years from date, without | 


Bonds 
or about April 20, 





or consideration of 


option. 
been bonds are issued by the Mayor and City | 
uncil of Nashville, Tenn., for the purpose of 
building suburban streets that have not been 
graded or macadamized. 
Bids will be received for ali of said issue only, 
and must be marked “Bid for 1$25,000 Suburban 
Street Bonds;’’ must include accrued interest 


by Dillon & Hubbard 


ed check, payable to the City Recorder, 
for 5 per cent of the amount of bonds bid for. 
The right is reserved to reject any and all bids. 
© Address bids to Bond Commissioners, Nash- 
ville, Tenn., care 
ks H. S. BAUMAN, City Recorder. 


Circular letter 








8250,000 


ATLANTIC CITY,N.J., 


Public Park Bonds 


Bids Received until 12 o’clock M. April 10, 1909. 
The City of Atlantic ad will receive sealed 
pro for $250,000 Publ 
| denominations of $1,000 each, dated July 1, 
» maturing July 1, 1943, with interest at 
4% per cent per annum, 
at the Hanover National 
will be age og to the 
Every bidder, as a precedent to the reception 
S proposal, shall deposit 
| with the City Comptroller $5,000 in money, or 
certified checks for that amount, drawn to the 
order of said Comptroller. 

The legality of these bonds has been approved 
, of New York, whose cer- 
tificate as to legality will accompany the bonds 
when delivered, without cost to the purchaser. The 
The bonds will be engraved under the supervision 
to date of delivery, and be accompanied by a/ of and certified as to their Pea by the 
certifi Columbia Trust Company, o 
ving full particulars and blank 
ferm of proposal forwarded on application to 


$34,000 
Village of Briarcliff Manor, N. Y. 


WATER WORKS BONDS OF 1909 


Sealed proposals will be received at the office of 
the Clerk of the Village of Briarcliff Manor, 
Westchester County, State of New York, up to 
the hour of four o'clock in the afternoon on the 
14TH DAY OF APRIL ,1909, for the purchase 
of all or any part of Thirty-four Bonds of the 
Village of Briarcliff Manor, each in denomination 
of One Thousand ($1,000) Dollars numbered 
consecutively from one to thirty-four, inclusive, 
payable to bearer or registered owner as follows: 

os. 1 and 2 April 1, 1914, and two thereof in 
each year until April 1, 1930. 

Interest on said bonds will be paid semi-annually 
on the first days of October and April; said bonds 
will be sold to the person or persons who will 
take them at the lowest rate of interest, and 
interest will be adjusted as of eo eg ist, 1909. 

Village reserves the right to reject or 
roposal, and no pro- 
d bonds for less than 


ic Park Bonds in 


yable semi-annually 
ank, New York City. 
purchaser on 


reduce the amount of any 
osal for the purchase, of s 
ace value, nor at a rate of interest ex 

five (5%) per centum per annum will be con- 
sidered. 

A deposit by certified check or cash ogvivalens 
to five (5%) per cent of the amount of bid will 
be required as security for completion of the 
prrentee- to be applied on the purchase price 

bid be accepted in whole or part and returned 


New York. 


A. M. HESTON, 
Comptroller. 








HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


CHELTEN TRUST COMPANY 
5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business of Corporations and Munici- 
palities desiring the services of a Registrar, Trustee 





Blodget, Merritt & Co.| **¥nt 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - 
30 Pine Street, - New York 


if bid be rejected. Interest will be adjusted as 
of April 1. 1909. 
Further particulars will be forwarded on applica- 
tion to the Clerk. 
Dated March 23rd, 1909. 
AGE OF BRIARCLIFF MANOR, 
By WILLIAM H. COLEMAN, 
Village Clerk, 
Priarcliff Manor, N. Y. 








Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, 


BOSTON. 


Boston 





or Financial Agent. 


$200 000 
City of Reading, Pennsylvania 





BLACKSTAFF & CO, 





Established 1886. 


ing Bond 
oe. ‘or 5 cas Benen mene Penn- INVESTMENTS H. (> Speer & Sons Co. 
ge a TY $40,000 April 1, 1914, ee 1332 Walnut Street 
: : PHILADELPHIA First Nat. Bank Building, Chicago 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA 





LIST OF SPECIALTIES ON REQUEST 


CITY COUNTY 
AND TOWNSHIP 





BONDS. 
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Wilson, Allegheny County, Pa.— Bond Sale.—On\March 25 
the $15, 000 444% coupon street-improvement: bonds de- 
scribed in V. 88, p. 706, were awarded to the ‘Washington 
Investment Co. for $15, 375 55—the price thus. being 102.503. 
The other bidders were: 


25-year 15-yr emerage) 
W. J. Hayes & Sons, Cleveland__.........--- $15,480 50 $15,279 00 
First National Bank, Rone ahaa 15,080.00 15,016 00 


Wolfe City, Hunt County, Tex.—Bond Offering.—Pro- 
osals will be received until April 5 by E. 8. Royal, Mayor, 
fo or $2,500 5% coupon water-works-improvement bonds. 
Denomination $500. Date April 1 1909. Interest semi- 
annually in Austin. Maturity forty years, subject to call 
after twenty years. Bonded debt, not including this issue, 
$14,500. Assessed valuation 1908 $552,000. 


Yoakum, Dewitt County, Tex.—Bonds Not Sold.—A letter 
received by us on March 29 states that no sale has yet been 
made of the $32,000 5% 10-40-year yee school-house 
bonds registered by the State Comptroller (V. 88, p. 398) on 
January 25. 


Yonkers, N. Y.—Bond Sale.—On March 29 the $50,000 4% 
1-10-year (serial) registered assessment bonds described in 
V. 88, p. 842, were awarded to the Yonkers Savings Bank at 
100.20 and accrued interest.. A bid of 100.10 was also 
received from Wadsworth &,Wright of New York City. 


Youngstown, Ohio.—Bond Sale.—On March 22 the $50,- 
000 4% grade-crossing-elimination bonds described in V. 88, 

785, were awarded to the First National Bank of Cleve- 
and at 101.334. Following are the bids: 





First Nat. Bank, Cleve_-_-.$50,667 00/| R. Beale N Be ies -Inc. a. $50,430 00 
Hayden, Miller & Co. ,Clev 50,663 00; M hon... 50,420 00 
Davies- Bertram Co., Cin_. 50,635 00; A A. Kleybolte & & oe Cin_. 50,400 00 
Otis & Hough, Cleveland - 50,616 00|N & Co., N. Y. 50,389 50 
qeagoagood & Mayer, Cin. 50,601 25 Cleveland Trust Ce., Clev_. 50,385 50 

Western-German Bk., Cin. 50,569 00| Well, Roth & Co., --- 50,375 00 
Second S. B. & Tr. Co. Tol. 50,537 50 Breed & H : .-- 50,375 00 
Central Tr. & S. D.Co.,Cin 50,505 00} New First N. B., Colum_-_ 50,373 00 
McCoy & Co., Chicago... 50,501 00/ Barto, Scott & Co., Colum 50,317 50 
C. E. Denison & Co., Clev. 50,455 25| Farson, Son & Co., Chic.. 50,112 50 


All bids inelude accrued interest to date of delivery. 
Maturity $5,000 yearly on Oct. 1 from 1912 to 1921 inclusive. 
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Canada, its Provinces and Municipalities. 


Arthur, Ont.—Price Paid for Debentures.—The price paid 
for the three issues of debentures aggregating $13,824 140, 
awarded on March 15 to G. A. Stimson & Co. of Toronto 
(V. 88, p. 843), was $13,950 (100.91) and accrued interest. 


onie, Sask.—Debentures Voted and Sold.—The elec- 
tion held March 26 resulted in favor of the propositions to 
issue the three issues of 6% 25-year debentures mentioned 
in V. 88, p. 785. The vote was as follows: 


wanes ‘for’ to 7 ‘“‘against’’ the issuance of $3,000 debentures for street- 
and sidewalk- construction. 
or’’ to 10 ‘‘against’’ the issuance of $8,000 debentures for purchasing 
land and erecting a town hall. 
“‘for’’ to 9 ‘‘against’’ the issuance of $2,000 debentures to purchase 
tan for park purposes. 


The above debentures have already been sold to Nay & 
James of Regina at 105.15. 


Berlin, Ont.—Debenture Election.—A proposition to issue 
$40,000 5% 30-year electric-power-distribution-plant de- 
bentures oa be submitted to a vote of the people on April 12. 


Brantford, Ont.—Debeniure Sale.—Reports state that 
C.A. Kennedy & Co. of Montreal were the successful bidders 
on March 20 for the $11,248 4% debentures and the eight 
issues of 444% debentures, aggregating $54,229, described 
in V. 88, p. 785. 


Brockville, Ont.—Debenture Ojjering.—Further details are 
at hand relative to the offering 7" A = 6 of the $25,310 80 
debentures mentioned in V. 88, Proposals will be 
received until 4 p. m. on that day by A ru. Patterson, Chair- 
man Finance Committee. The debentures will answer the 
following description: 


$6,551 48 4% coupon ‘‘Hat Factory Bonus’’ debentures maturing part 
yearly on July 28 from 1918 to 1922 inclusive. Interest 

Jan. 28 and July 28 
3,406 02 444% coupon local- -improvement debentures maturing part 
yearly from 1920 to 1927 inclusive. Interest Feb. 4 and 


Aug. 4. 

3,430 57 4%% at local-improvement debentures meting gt 
wg A. a 1910 to 1928 inclusive. Interest 5 
an 


6,222 73 44%% coupon "hoon -improvement debentures maturi 
your = * 1910 to 1929 inclusive. Interest 1 


> ig 
5,700 00 4%% SSapon Sisson hospital debentures maturing part yearly 
from 1910 to 1919 inclusive. Interest Mch. 1 and Sept. 1. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$350,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


$150,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


$350,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of ge ety Sealed bids for the sale of ,7188.c00 City pe Sealed bids for the sale of $350,000 of 
B ham, Alabama, Bonds will be be | Birmingham, pledoms, Ley onds, part of/| B ham, Alabama, School” Prate et? _- 
received by the Moree at his oftice in Birming an au issue of 50,000 will be received | received by the Mayor at his office in 

e. saee So ag ad eT a 1908 by y the Mayor at t his o . oo » until 12 o'clock, Noon, eet i008, 

Said bonds to be dated July ist, {909, and bear | until 12 o’clock Noon, April ar 1909. Said bonds to be dated July ist, 1909, and bear 
interest at the rate of 5% per annum, payable Said bonds to be dated July ist, 1909 and bear | interest at the rate of Bs,’ annum, payable 
semi-annually, and mature 30 years from date interest at the rate of 5% bY g —g od paveine semi-annually and mat 30 ¥. ears from date. 

Bonds to be delivered and tor as follows— | semi- eee and mature 30 years fro Bonds to be Bee and paid id for on July ist; 
*100:000 on April Ist, 1910, vobnds tobe delivered and. paid for on July iat | oNo LINO bids will be accepted for less than par and 

on st, o ‘or 
100,000 on January ist, 1911. No bids will be accepted for less than par and | accrued interest and each bid must be acoom- 

No bid be accepted for less than par and interest snd each bid must be acsom- panied by certified cehck $2, re | 
aceesd: interest erest “and each, ag must yet accom- | panied b ght fs rene wen gy ees sca The right is reserved to reject any and all bids. 
panied c ‘or $2,500 Thejrig reserv an bids 

The right is tes is reserved to reject any and all bids. "SHROPSHIRE JR. H. E. SHROPSHIRE JR.., 

E. SHROPSHIRE aS ch City Clerk. City Clerk: 














Charles M. Smith & Co.|JoHN H. WATKINS 
CORPORATION AND mide mecbige Albert Kleybolte & Co., 


MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 


RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


409 Walnat Street, 
CINCINNATI, O. 








CHICAGO 
MUNICIPAL AND RAILROAD| MCCOY & COMPANY Municipal, 
BONDS. eae at. County, State, 
LIST ON APPLICATION unicipail an 
SEASONGOOD & MAYER,| Corporation Bonds gtr Sams 


Mercantile Library Building ;. 7 | 
CINCINNATI 





181 La Salle Street, - si ca 


Correspondence Solicited 














NEW YORK CHICAGO 
52 Broadway Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
MutualeLife Bide. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stook Exchange 
43 Exchange Place 


Felephone 6444 Hanover 


BRANCH OFFICE 
Bristel Building, Sth Ave. and 43d Ss. 
Telephone 1658 Bryant 
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Interest on the above debentures is payable at the Bank 
ef Montreal in Brockville. Purchaser to pay accrued in- 
terest. 


Brussels, Ont.—Debentures Defeated.—The voters have 
defeated a proposition to issue $2,500 loan debentures. 


Didsbury, Alberta.—Debenture Sale.—Steiner, Dunlop & 
Co. of Toronto have purchased $3,500 5% fire-protection 
debentures. Maturity part yearly for twenty years. 


Fernie, B. C.—Debenture Offering.—Proposals will be re- 
ceived until April 7 by G. H. Boulton, Treasurer, for the 
following 5% debentures: 
$15,000 school debentures. Maturity thirty years. 

13,000 city-hall edbentures. Maturity thirty years. 
10,000 fire-hall debentures. Maturity thirty years. 
10,000 sidewalk debentures. Maturity ten years. 

5,000 fire-hall equipment debentures. Maturity ten years. 

Guelph, Ont.— Price Paid for Debentures.—We are advised 
that the price paid by the Ontario Securities Corp., Ltd., 
of Toronto for the two issues of 444% debentures, aggregat- 
ing $65,156 48, awarded to them on March 11, was $68,397, 
0rj104.973. The first issue ($62,703 46) matures in twenty 
years and the other issue ($2,453 02) in ten years. Interest 
June 30 and Dec. 31. See V. 88, p. 786. 


Kamloops, B. C.—Debenture Sale.—An issue of $6,000 5% 
water-works debentures has been sold to G. A. Stimson & 
Co. of Toronto. Maturity 1931. 


Kildonan (P. O. Box 1403, Winnipeg), Man.—Debenture 
Sale-—The Dominion Securities Corporation, Ltd., of 
Toronto was the successful bidder on March 22 for the $6,000 
5%§j20-year road debentures mentioned in V. 88, p. 786. 


La Plaine School District (P. O. Duck Lake), Sask.— 
Debenture Sale.—On March 15 $1,400 534% 10-year school- 
building debentures were awarded to Cracksell Anderson 
Company of Regina at 100.364. Date March 15 1909. 
Interest annually in March. 


# Medicine Hat, Alberta.— Debentures Voted.—The proposi- 
tions to issue the $20,000 natural-gas-extension and the $36,- 
000 water-works-extension 5% debentures, mentioned in 





V. 88, p. 786, carried by a vote of 103 to 14 at the election 
held March 26. The former issue matures part yearly for 
twenty years while the latter issue matures part yearly for 
thirty years. Interest annual. Date of offering not yet 
determined. 


Newton School District (P. O. Roland), Man.—Debenture 
att $2,000 6% debenture election will be held April 
17. 


North Bay, Ont.—Debenture Offering.—Further details 
are at hand relative to the offering on April 5 of the $19,- 
511 38 5% local-improvement debentures mentioned in 
V. 88, p. 844. Proposals will be received until 12 m. on 
that day by M. W. Flannery, Town Treasurer. The de- 
bentures will be issued in coupon form, if so desired by the 

urchaser. Date June 1 1909. Interest annually at the 

ders’ Bank of Canada in North Bay. Maturity part 
yearly on June 1 from 1910 to 1924 inclusive. Debentures 
are exempt from taxation. Debenture debt, including 
this issue, $188,531 58. Floating debt $87,112 62. As- 
sessed valuation for 1909 $2,394,129. 


Prescott, Ont.—No Action Yet Taken.—Up to April 1 no 
steps had yet been taken looking towards the issuance of 
the $17,500 4% 30-year sewer extension debentures voted 
(V. 88, p. 525) on Feb. 15. 


Sunnidale Township, Ont.—Debentures Defeated.—The 
election held March 15 resulted in the defeat of the propo- 
sition to issue the $8,661 5% bridge-building debentures 
mentioned in V. 88, p. 645. 


Thorold, Ont.—Debenture Sale.—According to reports, 
G. A. Stimson & Co. of Toronto recently purchased $5,592 93 
434% debentures. Maturity on Sept. 1 as follows: $1,316 45 
in 1909, $1,378 98 in 1910 and $2,897 50 in 1926. 


Wetaskiwin, Alberta.—Debeniure Election.—An election 
will be held April 13 to vote on the question of issuing $7,000 
5% 20-year fire-system debentures. 


Woodstock, N. B.—Debenture Sale.—An issue of $15,000 
42%, 20-year school bonds has been disposed of, it is stated, 
as follows: $5,000 at private sale and $10,000 to J. M. Robin- 
son & Sons of St. John. 








TRUST COMPANIES. 





United States Trust Company of Mew York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, a ie eRe Sin At oer 


SURPLUS AND UNDIVIDED PROFITS, . - : 
This Company — 2 
It allows interest at current rates on deposits. 


It holds, manages and 
cerporations and individuals. 


EDWARD W. SHELDON, President, 
WILLIAM M. KINGSLEY, 2d V.-P. 


TRUSTEES. 
JOHN A. STEWART, Chatrman of the Board, 
John Crosby Brown; William Macy, Jr., ohn Claflin, 
W. Bayard Cutting, William D. Sloane, John J. Phelps, 
Gharies S. Smith, Gustav H. Schwab, John S. Kennedy, 
Wiliam efeller, Frank ime. D. O. Mills, 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, 


James Stillman, Lyman J. Gage. 


$2,000,000.00 


$13,412,564.2 1 
cuter, Administrator, Guardian, Trustee, Court Depositary and in 


invests money, securities and other property, real or persenal, fer estates, 


JOHN CROSBY BROWN, Vice-Pres. 
HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES|A. EDWARDS, 2d Asst.Sec. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 





NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 


Payne Whitney. Accounts. Acts as Trustee, Ez- 
Chauncey Keep, ” eeutor, Administrator, Guard- 
Geo: L. Rives, 


arte Gi Femeen, fan and in All Fiductary 





Capacities. Certifies Munt- 





IinoisTrust& Saving 


CHICAGO 
Capital and Surplus 
$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


sBank 


ctpal and Corporation Bonds. 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 














1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 











THE FINANCIAL REVIEW 


1909 ISSUE 


A Year Book of Financial Information--300 Pages 
Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 


JOHN P. MUNN, M.D., President 


Finance Committee 
SAME RR. PLM at icwcctidestandoncs Leather 
CLARENCE H.KELSEY,Pres.Titie Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office; 
No 277 Broadway, New York City. 
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Deust Companies. 





Mississippi Valley Trust Co, 


Fourth & Pine Sts.. es Louis 
URPLU. 
CAPITAL, 8S iy) a rs} ' $8,400,000 
GENERAL WURAMCEAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS 
John I. Aug. B. Ewing 
Wuibur F. ie D. R. Francis 
James E. Brock 
August A Buseh 8. E. 
Murray Carieton De J * 
Charies Clark Wiliam G. teauey Julius S Walsh 
Goratio N. Davis W.J McBride Rolla Welis 


A 


Jehn D. Davis Neison W. McLeod R.J.O’Reiily.M D. 
Saunders Norvell 
OFFICERS 
wee SY Chairman of the Board 


Presiden: 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 
HUGH RB. LYLE, Asst. wg 4 
HENRY C. IBBOTSON, Asst. Secretary 
Cc, HUNT TURNER Jr.. Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, ‘Asst. Executive Otfieer 
wil" Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGS . Real Estate Officer 
Cc. W MORATH. Sate Deposit Off'cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |. 





erbert J. bert W. ft. 
John C. Fy Webster Ay 
dG Hazard Frenk ¥ fay 
Ww. : R. H. Ives Goddard Jr. 
Samuel! R. Dorrance 
SEBRBERT J. W , President. 
WAR Cc K. 
HORATIO A. HUNT Vice-President 
WILL. A. GAM LL. Secre m 
PRESTON H GARDNER, Trust ° 
CYRUS E. LAPHAM, Asst 


RY 


Girard Trust Company. 


GAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Egeceter. Administrator; Trustee; 


Financial al Agent fo t Por individuals or 
Intere Aliowed 01 on tion i vi dual and 


poration Accounts 
as areas of Corpora Mortga 
——— 


under Pians ot 
calstrar Cig dl Loy g 
Assumes to Rent in Berster= Vanite. 


B. MORRIS, President. 
Presi 


L. SLADER, Asst. 








o Be LY 
ACKSO 2d 
i HOADS, 34 Vice-Pres. and Treasurer. 
MANAGERS: 
Efmi: B. Morris ward J. Berwind. 
dobn A. Brown Jr., Randal M 
B. Garrett Edw. T 4 
\iiiam H. Gaw. Charles E. 
I Gowen, John S. Jenks Jr. 
Geo. H, McFadden. Henry B. 
Henry Tatnali E, CG. 
H. Clothier, : 
DeWitt Cuyiter, Wiliam T. Elilots 
Hartman Kuho W. 
dames Speyer. ! : 
Broad and Chestnut Streets! 
PHILADELPHIA. 


CITY TRUST CO. 


5@ STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANGH: 
Gity Square. GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allewed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mert- 
gages; also a ae Agent fer the Registering 

and Transfer of Stock. 


A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian. Ad- 
ministrator and Trustee. 


Oriando H. G e E. Kei 
F, Lothrop Ames. G Y rm 
john S. Bartiexé Maxwell 

. orman, 
Charles E. Cot Ro T. Pai 
Alvah ine pred w. pase 
George A. Richard S, Russell 


uincy A, Shaw Jr. 
oward Stockton. 


Charies A, Stone, 
Galen L. Stone, 
Nathaniel 


pony S O. U 


Fish, 
Edwin Farnham Greene 
Robert F. Herrick 


francis i+ S¢Gianer W. W 


OLD COLONY 
TRUST, CO. 


Capital and Surpius, - 37,000,000 


—————————————E>I—_=[=**"=[=["== 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr.. Chairman. 
Gordon Abbott, Robert F. Herrick; 


Oliver Ames, Henry S. Howe, 

C. W. Amory, Walter Hunnewel'; 
Charies F. Ayer; Thomas L, Livermore; 
Samuel Carr, Charies S. Melien, 

B. P Cheney, Laurence Minot, 


T. Jefferson Coolidge; 
Charies E. Cotting, 
Philip Y. DeNormandie, 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P, Fish, 
Reginald Foster, 

George P. Gardner. 


Richard Oiney. 
Robert T. Paine 2d; 
Philip L. Saltonstall; 
Herbert M. Sears, 
Nathaniei Thayer; 
Lucius Tuttie 
Stephen M. Weid; 
Charies W. Whittier; 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits, Subject to Check. 

Acts as Trustee under Railroad and other 


Mortgages,and is authorized to act = tor, 
Gandan. Admishtrater af tase. 








Capital - ~ = « 
Surplus (Earned) 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 

EDWARD E. STEVENS, Asst. Treasurer 

ROLAND E. CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. S. D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 

FRANCIS J. BURRAGE, Assi. Sec. 


Industrial Trust Company 


Providence, R. L. 


$1,000,000 
2,000,000 














CAPITAL ‘i $3,000,000 
SURPLUS J 3,000,000 
OFFICERS 

CYRUS P. BROWN, Piesident. 
ARTHUR L. KELLEY, Vice-President 
. MARTIN BROWN, Vice- 
OTIS EVERETT +. 
SHUA M. ADDEMAN. Vice-President. 


Ww. LACE, 

WARD E. SMITH, Asst. Treasurer. 
H. HOWARD PEPPER. B Aawt. Secor 

FREDERICK B Tne, 


BOARD OF Sumueattins 
Gomast PF, Cone game, Pree 
Oiney T. Inman . Gerry 
Wiliam R. Dupee Chas. C. Harrington 
Warrea O. Davol 
Richard A. Louls H. Comstock ' 
Joshua M. Addeman Herbert N. Fenner 
. Seott J. —_ Payne, 
L. Kelley. Otis Everett. 
. Martin Brown GC. K 
P. Morton Jesse H. Me am 
FP. Baker John J. Watson Jr. 


George 
Henry A. C. Taylor Charies H. Allen 
George M. Thornton 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





k CHICAGO. 
Capital, - = = = = $2,000,000 
—— and Profits « 900,000 


w IRVING Oba OSBORN DAWES, Presid Vice-President. 
: UHRLAUB py loe- President. 

L. D. SKINNER woe Asst. Cashier. 

WILLIAM W. GATES, Asst. Gashier. 

A. G. MANG, 

MALOOLM MeDOWELL, Asst. Seoretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 





The Trust Company 
of North America 


503-505-507 Chestnut St.. Philadelphia. 
CAPITAL 





Trust Dept. 


DIRECTORS, 
Heary G, Brengie, 4. Jones, 
John : John 4 
E. W Clark Jr., Richard Wain 
Eekiey B. CozeJz. Ciement B. N ; 
Edwin 8, Dixon, John W. Pepper, 
— W liam F, Read; 
Harry C, Francis; Adem An Seal: 
Henry L. Gaw, Jr.; Edward D. Toland; 
Howard 8S. Graham; Joseph R. Wainwright 
Samue F. Houstey William D. Wins-n 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000. SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to receive 
and hold money or property in trust or on deposit 
from Courts o2f w or Equity, Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Ind‘viduals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest allowed on Deposits Subject to Check, 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
F os ALLEN, Asst. Sec. & Treas. 
FRANCIS R. CF hf nae Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vita, 
POARD. OF DIRECTORS, 
Will Endicott 


Charies F. Choate Ernest Lovering 
Alexander Cochrane Henry H, Proctor 

2 ee James M. Prendergast 
Philip Dex Her 5 


M. 
Lawrence M. Stockton 
Nathaniel Thayer 


William Endicott Jr. 
Francis W. Fabyan 
William F. Eugene V. R. Thayer 


Frederick P. Fish David R. Whitney 
George Wigglesworth 


FINANCIAL REVIEW 


ANNUAL. 











A Year Beek ef Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chroniele 
—y 
Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Laéverpool , WELD & Co. 
Bremen, ALBRECHT, WELD @ Oe 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPOND 
PRED ERIC ZEREGA & CO 
BREMEN 


Mow ADDBN BROTHERS & CO 
HavVRE CORRESPONDENTS 
SOoreTE DinromtaTrow EBT DE CoammmEssroN 




















R. H. ROUNTREE & 00., 


Commission Merchants. 


GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 





HALL AND COMPANY 
COTTON MERCHANTS 





Capie Aadress 


Halaug GA, 


AUGUSTA, 























THE CHRONICLE 





[Vou. LXXxvII1. 
































Cotton, Financial, Financial 
WOODWARD 
& STILLMAN oe  |E,H.ROLLINS&SONS 
coTToN merchants | ESVERSZ & COMPANY om 
6 to 22 WILLIAM STREET, BANKERS 
Si ae dy 9 206 LA SALLE ST, CHICAGO BONDS FOR 
tt en trl tnt BONDS INVESTMENT 


ESTABLISHED IN 1856, 


, Hentz & Co. 
wheney sane, FM : 


26 te 22 William Street, New York. 
Bewocoute Orders for Future Delivery 
CUTTON 
Li 1 aN 
ae O° Cotton’ Riche aren A an ow Gheens 
At the New York Coffee Exchange 
by 4 Ane © tn pty! ine pe | 
icago Boa Trade and 
GRAIN ou 


‘COTTON-SEED OIL 
Hubbard Bros. & Co., 
GOFVER EXCHANGE BUILDING, 
BANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made en Cotten 
Constgumerts. 


ons, Dwight & Co., 


~~ 
COTTON-SEED OIL. 


GOMMISSION MERCHANTS. 


Reom 5:2, Cotten Exchange Batiding, 
NEW YORK, 


Saauuax, Stzan & Co., Limited, New Orleans, La 


LEHMAN BROS., 


Ges. 16-22 William Street, New York, 
Memtere of the Boek, Sie 











and Produce See New York. 
a sey ty and foreign =k gaa 





. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
SOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPH is, TENN. DALLAG, TEX. 
Sages Sf et -“ New York, 
Liverpoo! and Havre Markets, 





Contracts Exe- 





WILLIAM RAY &CO., 


SUCCESSORS TO 
GEO, COPELAND & COQ,, 
COTTON BROKERS, 
as Cetten Exchange, New Yerk. 


melon Fork and Liversool Gomes txchanses 
GWATHMEY & CO., 


COTTON MERCHANTS, 
0 CoTrTon ExcHanes, - ~- New Yorn 








ROBERT MOORE & CO., 
S36 Beaver Street, New York. 
@RDERS FOR FUTURE DELIVERY EXECU- 


foasa i NEW YORK AND LIVERPOOL EX- 
{ | COTTON PURCHASED FOR SPINNERS USE, 





SMITH i & HAYNE, 
(in Com mendam.) 
ae mg 
COTTON EXCHANGE BUILDING, 
f oy URE A oR LA, 
. NeW OMLEANG, cy oa 





for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(BSPABLIBHED 1965. 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New Yerk 





Chicago Boston St. Louis 
Philadelphia Kansas City 


Manicipal aad Cerperation 


"Bank Biag BONDS ,,Congrone St. 
cago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 














DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONA' BANK BLDQ. 
CHICAGO 
PHILA. NATIONAL BAK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO., 


Public Securities 
County, City, Town, School 


and 


Public Service Corporation 
BONDS 





' (Other cotton cards on preceding pase) 





CORPORATION & RAILROAD BONDS. | 


Fiscal Agents for Cities and Corporations 
LI8T ON APPLICATION 


BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





investments. 





Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





W. T. HATCH & SONS. 
BANKERS AND BROKERS, 


7i Broadway. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE. 


CLEMENT & SMITH. 
Suecessors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
30 Bread &., - - = New Yerk. 


embers of N. Y¥. Phi 
shy te) a 


“New we rhe A 





171 La Salle Street, Chicago. 








GENT! -SARY, 
WiNas. we och, 


APR 6 1909 


TWO SECTIONS—SECTION TWO 





The 





; finaticial 
ommeciel¢(Ufyronic p 








BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS.-.--.-. 19 
REVIEW OF MARCH 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 35 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES—} 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 








PAG“ 
COAL, IRON AND STEEL STOCKS ---146 
DO DO BONDS 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS 
INSURANCE STOCKS AND SCRIP.-.--. 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS .{48 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO 


me" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





April 3, 1909. 





WILLIAM B. DANA. COMPANY, PUBLISHERS. 
Front, PinE & DEPEYSTER Sts., NEw YORK. 

















| 








AUGUST BELMONT & CO., 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in ali 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to KU ROPE, 


Cuba, the other West Indies, 
Mexico and California, 


Execute Orders for the Purchase and Sale of Bonds and Stocks 














LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
43 EXCHANGE PLACE, NEW YORK 
THE ROOKERY, CHICAGO 





HIGGINSON & CO., 


1 BANK BUILDINGS, PRINCE’S STREET, LONDON, E. C. 
Bonds for Investment Letters of Credit 


Suitable for Banks, Trustees and : Availablen all parts of 
Comservative Investors the World 


Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 


Paid to Policy-holders during year 


Legal Reserves, etc. 


Contingency and Dividend Funds - 


Assets - - - 
Insurance in Force 


Annuities in Force 





- $84,880,026 81 
- 52,662,701 03 
- 441,523,853 96 
- 97,515,114 17 
: 539,038,968 13 
- 1,438,399,803 00 


~ 2,830,222 68 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 


JAMES TIMPSON, 
GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 








-2d Vice-Presidenta 


Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statementiat Close of Business Feb. 5, 1909 


ASSETS. 
OE GOONER. occ cnc ctwecccuncenssnsooes $27,645,112 09 
nited eS PP isctiohksatcbéudcansuseedsae 393 242 21 
&. eqcust Die Add phahecviwdgee .cashssoumeee 1,441,561 33 
nking h ouse. bo eben edh cccehews neeeedcuieoe 04 
SE DE. Mn dtd edie cscchcucaceacocctioss 2,447, "662 26 
xchanges 1 Ci OE OE Se See 2:777.114 25 
ue from United States Treasurer__. .....--.....- "250°824 00 
Cash‘on cent — FS 60 Sune wn wel Gaeeaee 2.500 00 
nor, hand, viz: 

Hittin ivetbbhbodabuctaus & $5,425,866 00 

Co tender notes-.-.........--.. 2,335,055 00 
—_———————— 7,760,921 00 
$43,613,105 18 

RIABILITIES, 
apital stock. i a ae a I Si cris chde pla or $3,000,000 00 
ar plus Cd tabdndabebnhaabditicaccccawadhe. . 5,000,000 00 
Wed ne dits cocci dal Chala é eee + Sai Le os we aaa 887,001 00 
National bank notes outstanding--.............-..- 47,000 00 
tate past ae notes SUPE acai ccccancdisibeces 10,838 00 
s 
ndividuals, firms & corporations-.$27,247, 158 as 


s. bankers & trust companies. 7,421,1 


34,668,266 18 
$43,613,105 1g 


OFFICERS 
WM. H. PORTER, President. 
gd. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
PRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business Feb. 5, 1909 








RESOURCES. 
ROG Cee MOOOUNIS. Kccabecdmeodecccaemeccescons $6,656,054 17 
Wy Pe bic ccs dbcdbccteoccbucctdbececscesa 1,000,000 00 
Other bonds and securities.....................-- 1,958,821 95 
EEE nc ndeccsndceteseésscouccccccessces 500,000 00 
DS OE PN cect cadncccaccessccees~5« 3 210,951 40 
Exchanges for Clearing House-..... $4,849,110 15 
ae hh aiia deena enn ine eit tot 1,887,703 48 $6,736,813 63 
$17,062,641 15 
LIABILITIES 
PE fo tccnwtthtngie sda eiepcbhodsoedwuagwbads=< $1,000,000 00 
Surplus and profits (ea:mned) ..........-.-.......-- 2,429,333 55 
Circulation outstanding. ~~.........-....--...---- 981,200 00 
PE icddidneiaddnckendsesedscdcccusaendsacucse. ' 12,652,107 60 
$17,062,641 15 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLES H TWEBD, 
W. EMLEN ROOSEVELT THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1861. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








THE 


SeEaBoaRD NaTIONAL Bank 
Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,682,198 





S. G. BAYNE ---------------------------- President 
i Oh, MR i ickencsvnbancuuaeebscie Vice-President 
©. Ga THR is a hw kee cdtennscamoosnusan Cashier 
W. &. CLBVERLEY.- ............- Assistant Cashier 
i Ae |, ye ee Assistant Cashier 
Ei: Ci, TE CAR hedaman baawimmem Assistant Cashier 


O. M. JEFFERDS.... ..-- ---Asisstant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April li, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 5, 1909. 


RESOURCES, 
Leones ahd Gecemnts...«.sadddedsi ccenddcpnseense= $2,531,330 21 
Ce CN , o  c a nccdenccesestbews penne 410,000 00 
Other bonds and securities.-.-.........-.-.-.-.-- 1,716,060 44 
Cee Me ee FU oon win nn cc ectdncdbseenenne 2.763,716 78 


$7,421,107 43 


LIABILITIES, , 
CE SE cc oceethansacanccconadmengutenae $500,000 00 
Sees: WE: OTSTNB. 6 on ah nn wenden diedabsnpesun 725,800 14 
CHORE OR. « . on wrccecdcnccecenncccnscsoccouscus 356,600 00 
Deposits -.....-.-.-....--.--------- 2-222 - nee 5,838,707 29 


$7,421,107 43 
OrFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Viee-President. DAVID TAYLOR, 3d Vieo-Pres 
ADDISON H. DAY, Gashier H.J. DORGELOR, Asst Gashier 


HINVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 5, 1909 


RESOURCES. 
Loans and discounts-..-.-.-.-.-------------------- $26,162,278 73 
U.S bonds and other securities-.-......-.-..-.---.-- 953,522 44 
ee ee ee 1,000,000 00 
Cash and cash items---.--.---..------------------ 15,184,855 14 
$43,300,656 31 
LIABILITIES. 
GREE BON. cc cc cmmcwns, mecvccccccccccccecces $3,000,000 00 
Surplus and undivided profits--...----.--.----------- 3,319,949 10 
GOR co mencecdvoecenctecnnsaasscccossesece 600.000 00 
Deposits, banks and individuals, &c----.---.--.--.-- 36,260,707 21 
DEGES PENN NEE icon cewcccccsnewmccncccscccese si 60,000 00 
Reserved for dividends---.....---.-.--.---.------ 60,000 00 


$43,300,656 31 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES @G. GANNON, Vice-President. 
GHARLES H. PATTERSON, Cashier. 
DANIEL. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL ° 
EARNED SURPLUS, 
AVERAGE DEPOSITS - 


$525,000 00 
$800,000 00 
$3,000,000 00 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 

W. D. MORGAN, Cashier. 

H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER.- LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHIOH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given |to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $94,150,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 





Tienda 





Capital and Surplus 


$3,900,000 


EDWIN S. SCHENCK, 
President 


ALBION K. CHAPMAN, 
Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


Resources 


$32,000,000 


FRANCIS M. BACON, Jr., 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Rewatk, WH. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Feb. 5 1909. 


RESOURCES, 
Ran Ge MNS. og occ ees co eae $10 356,740 02 
 udembnaceanws 300,000 00 
i  ekauiebeeweue 210,000 00 
Bonds to secure U, S. deposits-...-.-.----------- 468,790 34 
Other stocks and bonds .-.--.-.-.---.-.---------- 619,825 64 
Cn ce ecbe wb bweda 644,862 33 
ne cia noenwamudman 3,582,726 86 


es nr anicasnrsintssbineareneeiadninncnepeieittannnsithialaa $1,500,000 00 
EE Wiis cicniwarsconcididudabesioueda 1,500,000 00 
Gt vnd nobwanenconininnwmmiatice 727,860 51 
National bank notes outstanding-..-.......--.-.-- 210,000 00 
NIN 6 dan ei icicind ooo ctbiiididncdet’s 11,772,640 69 
CD CP RR aiin sc win cis dined co ce cstsninddancnlick 472,442 99 


$16,182,944 19 


WILLIAM SCHEERER, President. 
LESLIE D. WARP. Vice-Prest. ARCHIBALD W. CONKLIN, Oashier 
UZALUD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 





Rewatk, R, 3 SJ 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 





Capital, . . $1,000,000 
Surplus and Profits, 1,797,000 
Average Deposits . . 7,000,000 





D. H. MERRITT, President, 
A. H, BALDWIN, Vice-President 
H. W TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T. Gay 
P. L Hoadley 
David H. Merritt 


James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 
Peter Campbell 


Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Morace T. Brumley 
James P. Dusenberry 





Special Attention Given to Newark Collections 





4 


FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Feb. 5 1909. 





RESOURCES, 
Reams G86 Goecetats. 2. ..cccccncecccccccccccecce $3,653,423 37 
Due from banks and bankers.--.-...........-.-.-- 6,903,260 89 
Real estate and securities. -~.....................- 609,654 03 
United States bonds--........................... 550,000 00 
Cael . cn nncccncccccw cc ccnncccccccnccccncccccecs 958,836 77 
$12,675,175 06 
LIABILITIES, 
CORTE cnc cc cc wccccccccecwccccccecccccececceces $400,000 00 
Surplus and undivided profits....-........------- 1,210,830 51 
Citcefatiee <nccccccccccccccccccccccccccsscssesce 365,200 00 
ONT a cin cdddcccncccnsccncssesssdedsusacoun 10,699,144 56 
$12,675,175 06 


GEORGE T, SMITH, President. ROBERT E, JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 








| 





| 


INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 











RESOURCES. 
Loans and discounts $21,819,739 74 
Due from banks 3,874,668 26 
Cash and reserve 6,933,077 68 
Exchanges for Clearing-House -............ 2,437,138 64 





$35,064,624 32 




















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,451,944 86 
Circulation. 470,000 00 
Deposits 31,142,679 46 
$35,064,624 32 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 
LEVI C. WEIR 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY OC. FRICGE 


PERCY C. MADE 
JOHN B. THAYER 

E. P. PASSMORE 

J. A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Feb. 5 1909. 





RESOURCES. 
Time loans--.-...-.-.-...-----.------ $2,050,129 08 
U. S. and other bonds-------------- 830,850 00 $2,880,979 08 
Cash and in banks--.-....-.--.-...-.. $777 867 46 
Due from Treas, U, S-.-.---------- 22.050 00 
Demand loans----.-...--.-.--------. 491,323 27 
$1,291,240 73 
ee ee eT ee 308,000 00 
Peemiom account.........--<.-.0<2c0.----..-.-- 10,000 00 
$4,490,219 81 
LIABILITIES. 
Capital stock-....-....------------------------- $500,000 00 
Surplus and profit and loss--.------.-----.-----. 648,702 61 
Circulation ......-...-------------------------- 435,297 60 
eT 2,686,219 70 
United States bond account--.-.---.-----.-.-..... 220,000 00 
$4,490,219 81 


OFFICERS: 
MWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD «. BELL. 
WILLIAM BARBOUR, 


JOS. W. CLEVELAND. H. M. PARMELEE, 


ROBERT{WILLIAMS. 
PROMPT ATTENTION GIVEN TO COLLECTIONS, 


Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
1808 BALTIMORE 





Capital, Surplus and Profits, 
$1,000,000 





JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COI-LECTIONS 





CORRESPONDENCE INVITED 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Feb 5, 1909. 


RESOURCES. 


BOE GRE GUO sn sc ccnnenecccdndesasescvcace $5,836,768 93 


United States bonds and other securities. --.-.._---- 1,973,263 50 
PE DORs dwivenninwanbcdedchanedsebwcetes 103,163 50 
Cares OE Git THOME DOB d Sees eds cs dceine dices 1,574,195 43 

$9,487,391 36 

LIABILITIES. 

DC isitebsrthabedesedwvedseweeredacescace ane $1,000,000 00 
Surplus and undivided profits................---- 741,034 77 
National bank notes outstanding-----......-..---- 787,300 00 


EUs o cc cceccess akdipibtnina Peds Koescewndeni 6,959,056 59 


$9,487,391 36 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





Baltimore. 


SAFE DEPOSIT & TRUST CO. 


vF BALAIMORBE, 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,700,000 








Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS. Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M, SHOEMAKER| 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 


RESOURCES LIABILITIES 
Leans and im vestments ------.......-.-.-----.--.--.---- SED FOR Te ee | Se tintsehs pokccakiascnnccccccccctbusneccepeenene $2,000 ,000]00 
Be Re ND nose Cec cckcccuwcctunessmnecunneune 4,972,520 85 | Surplus and net profits............-.-.-..-.---. -----.-- 3,965,072 52 
Exchanges for Clearing House-...........--..-------..- RE TOO. ¢ GE Gaireiinidaawcccccccswccusccensducncocducoune 1,044,997 50 
Cash and reserve.........-..-. 2. --.222-2-- eee nee ee GARE AUS BO 1 Tire ie dnd deen ccc ccnccctccncunuseccscsnca 39,472,904:06 
$46,482,974 98 $46,482,974598 
@OrFicERSs: 


FRANCIS B. REEVES, PreemenrT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresmenrT. 


RICHARD L. AUSTIN, Vice-PRa&GIDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AseisTANT CASHIER. 


Accounts of Banks, 


Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 











Albany, FH. DY, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 5 1909. 
RESOURCES. 


Re: OO SON, . casksabieaneranneeenanne $9,005,470 50 
De tie. ON OID DOME 6ikc iad ceicuubasaceccnscns 4,874,988 91 
EE ee oo was came ahone eheuacdues 250,000 00 


6,201,179 37 
3,897,077 97 


$24 228,716 75 

LIABILITIES. 
OAR ide k nied detndnna«cumndeiele~awewha $1,000,000 00 
C0 NNR ii ci Ginn cnctinctnanbindesch® 1,867,694 45 
NE etude Ao. cchvmisendd ce niin cael 972,000 00 
IR 1 duins cs dataset Ss Oi tna cena ale Lk 6 his de sa thence sa see 20,389,022 30 


$24,228,716 75 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New Engiand points handled direct. 











Buffalo, FW. DW. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a Nationa! Bank April 1, 1902 


Statement of Condition Feb. 5 1909. 


RESOURCES. 
ee adams avenge ike $8,396,905 19 
EEN EE TERT EONAR TSE 3,940,446 46 
Cash on hand and with banks----.---------------- 4,629,126 73 
U. S. Government and other bonds--.------------- 6,084'479 57 
Banking house and lot--------------------------- 250,090 00 
a. ue ann eee mdlntie $23,300,957 95 
LIABILITIES. 
ESSERE TELL NEE OO OE EEO $1,500,000 00 
Surplus and undivided profits-------------------- 1,305,371 $1 
SE eo, ces Cadac beneesnnsé hyena 1,396,200 00 
OR ORTNE s Se ee ik oe cbs cess cccec ccc cdsestees 19,099'386 64 
TOU Kio hitikn ihn cdbitenn hb aativcsnn dbteeske $23 ,30P ,957 95 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Pre . 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBEJ,L, Cashier. 
HENRY J AUER, Asst. OC shies. 





THE 


Farmers’ ANDMECHANICS’ 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Depository 





CA PITAL, TT TTrTPrrirerrrerirrrirttTiliriiirririrttteten $2,000,000 
SURPLUS AND PROFPITS,..~......-.0. seen 1,333,315 
DIVIDENDS PAID...........-0+c00+eneeesennees 12,777,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
ORAIGE LIPPINCOTT, E. H. MeCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS 
HENRY C.8TROUP, JAS. CROSBY BROWN, Q4G. C. PURVES. 


ACCOUNTS OP BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED, 

















Pittsburgb, Pa. 


PEOPLE'S 
NATIONAL BANK | 


PITTSBURGH 





Chartered !864 


UNITED STATES DEPOSITORY. 





Statement at Close of Business Feb. 5, 1909. 


RESOURCES. 
Rens GG TevestMObbes oo es ck hee cdc denceccis $11,717,812 32 
IE REARR ES RIE EAE Be REN eG a, 2 vee 2,080 04 
United States bonds to secure circulation........-- 940,000 00 
| pet States bonas to secure U. S. deposits..-.--- 10,000 00 
Banking house and fixtures. .................---- 300,000 00 
Exchanges for Clearing House_........--.....---. 273,529 86 
Due from banks and reserve agents.--.....-.-.-.-..--. 2,589,970 60 
I tices hit Aicaics cnts-ni asus vin ok oh sp as oh tein oeragehibeamnte ipiemanesaae aii 1,402,264 12 
$17,235,656 94 

LIABILITIES. 
Saseliie ieee obi es cs as st icra aah tin & am Siva ttt sha $1,000,000 00 

OSA REE AES Pa peer at eae ne Peopre ny Has MEL 000 


1,000, 
814,949 52 
890,600 

13,530,107 42 

$17,235,656 94 

ROBERT WARDROP, President. 


D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Scerctary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 








STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 
RESOURCES. LIABILITIES. 
Loans and discounts .. ...--...93 1,646,322 64 | Capital stock... .. $1,500,000 00 
Due from banks... snveeeeee 6,160,254 85 | Surplus and net Profits... 3,597,563 55 
Exchanges for Clearing —_.... 2,169,398 99 | Circulation _........... int BB PRE 979,080 00 
Cash and reserve.. si . 13,326,042 26 | Deposits ... ....................................- 47425,815. 09 





~ $53,302,018 14 


N. PARKER SHORTRIDGE, 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 








$53,302,018 74 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DIRECTORS: 


N. PARKER SHORTRIDGE 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WooD 


LEVI L. RUE 


ALFRED C. HARRISON 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN R. 


EDW. T. STOTESBURY : 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








CENTRAL NATIONAL BANK 


PHILADELPHIA 





Capital, - - - $750,000 
Surplus & Undivided Profits, 3,023,848 





WM. T. ELLIOTT, President 
WILLIAM POST, Cashier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Cashier 





Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 














THE 


UNION NATIONAL BANK 


PHILADELPHIA 


$500,000 
727,000 


LOUIS N, SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Capital, - - - 
Surplus and Profits, 





W.H CARPENTER, Prest. 
rf. H. CONDERMAN, Vice-Prest. 
A. E. FLETCHER. 2nd Vice-Prest. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 














MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Capital, . .. . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
GEORGE D. McOREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 





JAMES F. SULLIVAN 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be to meet 
or correspond with those who contemplate making 

8 or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 


With Resources $21,000,000 
SOLICITS OUT OF TOWN 





BUSINESS 
BENJAMIN GITHENS..............0-22----+-ceeces President 
WILLIAM W. SUPPLEE..........2.ccncccsces Viee-Presiaenr 
CHARLES 8. CAL WELL.......2...2.cccce0esseeceees Cashier 
BE, BUs “UV ARES SO OF ci cSacaccadtaccocscicct Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908. 











ASSETS LIABILITIES 
Cash on hand______________________... $1,778,331 50 Capital stock___._..._.__..._.......-. $2,500 000 00 
Due from banks and bankers__._._._.._... 9,039,814 93 TT 1 Cini admancncnnwesenamas teen Oe 
Collateral loans_________._._._.._..._. 16,601,054 27 Undivided profits (less expenses and 
Investment securities— in, st uit akaesnecnance See ae 
Stocks, bonds, &c_-_-__.. $13 ,555 ,025 37 Dividends uncalled or____________-_-_ 144 00 
Mortgages Ss sole le Rate 283,845 00 13,838,870 37 Deposits _. -_... . ss 
NID on nc cn noweme na caisouumes dias) eee oe 
eT SIRES A. ARE RIES a RE: 283 71 
$44,970,510 52 $44,970,510 62 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, lst Vice-President. A. A. JAGKSON, 2d Vice-President. 


GHAS. J RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3d, Assistant Treasurer. 
. SNOWDON RHOADS, Trust Officer. 


EDWARD §8. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Seeretary 
M. T. WRIGHT, Real "Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGENT 








—- 
= a 





Baltimore, Md, 


MERCHANTS’ NATIONAL BANK. 


Statement at Close of Business Feb. 5, 1909 


RESOURCES 
OE whttubatececescccn tle Be ee * $8,000,230 98 
a Sa I i io a a aS es 600,000 00 
ee ee I ooo eS SIRES See ere ee 265,000 00 
Our etecke aud bonds .. <2; 5 << .<.cccccccc.--ce 340,925 80 
IN MIN SiR a. 2 ns ba th ie A 380,000 00 
Exchanges for Clearing House_.-.........-.------ 424,168 43 
i 1,964,053 97 
Cash and due from reserve agents..........--..-- 2,589,164 44 


$14,563,543 62 


CIABILITIES, 
SE MR iiccinte desc achetisnn an cdl ncaweicn soe usls $1,500,000 00 
Surplus and undivided profits.................-_- 947,930 52 
DES GhudwaebUscubboeiucesameacaacwinesnue 600,000 00 
Rs te RONG ta atin bisa ch tcc anes hs adldhd cs tes as avo 11,515,613 10 


$14,563,543 62 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE,Vice-Pres.& Cashier. J.OCLEVWELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


“s DIRECTORS. 

Dougias omas. Chas. A. Webb. Austin McLanahan. 

vrendie EB. Waters. John S. Gittings. James L. Seliman. 
Wm. Ingle. William H. Conkling 


PROFIT ABLE BUSINESS SOLICITED 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 
Report of Condition at the Close of Business March 1 1909 








RESOURCES 
ee NER, 6. 56k 5 oh eRe Red - ORS $4,009,976 71 
United States eb ret eke ue ek at sws _. 1,000,000 00 
Other Stocks and Bonds- - --------------------- 147,993 51 
eee erameetae es 
I oo Cae wettlewaw oncwnie 1,799,566 24 
$7,030,456 46 
LIABILITIES 
SELES SOE OC $1,000,000 
Sarplus and Profits- - Manish tts no clbd soanine ~ shige + 5 ire 
Te on cis crept & ine am aes 799,997 
IEC 0S. 5 eG cuore ok woke atninn oak ag 4,560,459 05 


$7,030,456 46 


OFFICERS 
President. A. H.” ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


CITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 


W. W .BERRY, 











Pbiladetpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 








Capital, - : . $500,000 
Surplus and Profits, - 792,000 
Deposits, - - - 5,042,000 
Circulation, - - 495,000 

Total Resources, - $6,829,000 





GEORGE H. BARLE JR.., President. 
A. B. LOEB, eat a ar HOWARD A. LOEB, 2d Vice-Pres. 
- D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world, 


Gerrespendence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





$300,000 
200,000 


Capital, - - - 
Surplus and Undivided Profits, 





R. G@ RHETT. President 
E. H. SPARKMAN, Vice-President E P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 


The Merchants National Bank 
of Philadelphia 


Statement at close of business Feb. 5th, 1909 

















RESOURCES LIABILITIES 
EE ss ccs bok c Oa bo Did RMR Lb an Be $9,924,863 92 Capital ee $1,000,000 00 
Due from Banks .............. 1, 526, 912 63 Surplus and Undivided Profits .. . . 874,254 26 
Exchanges for Clearing House... 375,482 03 Circulation «+++ -+-+..ee esse ee 12 are tas = 
ihe and -Reserve.....-....... 2,553,885 38 4,456,280 04 | Deposits ..------+.+e sees eee. pate, 
$14,381,143 96 $14,381,143 96 


F. W. AYER, President THOMAS W. ANDREW, Cashier 
WM. A. LAW, Vice-President W.P. BARROWS, Asst. Cashier 


“The Bank of Personal Service” 





_—_—_———— 








WRortolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Clese of Business Feb. 5, 1909. 


BANK OF RICHMOND 


RICHMOND, VA. 

















RESOURCES, 
- ss Loans and discounts-----.......-...-++-..------ $3,239,698 86 
Ca 1 Su U. S, bonds and premiums-....................-- 1,720,150 00 
pital, Surplus and Profits, $1,500,000 U. $, pends and premiums....-----+-e-e-rer-a-- 20.180 60 
Banking house and other real estate............... 85,000 00 
et ee 527,432 05 
LARGEST CAPITAL AND SURPLUS Due from banks-..------------00--e-eee-eeenen- 525,337 89 
OF ANY STATE BANK cosine $6,420,608 98 
2 A I 

IN THE SOUTH ATLANTIO: STATES gies ui cib vot enae: ues $1,000,000 00 
Seerpies. . ~~ 2. cnncccccccccccccccccccccccccocce 500,000 00 
HN SKELTON WILLIAMS, T. K. SANDS, pea PEG .-vowowenennenn-cecnnannonnanes 90.133 26 
»_____ President, Second Vice-Pres. and Cashier. M5 isso cscclewsogs gers 8.045.497 T4 
REDERIOK E. NOLTING, H. A. WILLIAMS, iE; B, bad anveunt........-.2..-cknccse sl... eee 

First Vice-President. Assistant Cashier. 
$6,420,608 98 

DEPOSITARY CALDWELL HARDY, President. E.T. LAMB Vice-President. 
for the A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN. Cashier. 


STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





WITH WELL ESTABLISHED CONNECTIONS. 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING, 





AOCOUNTS OF BANKS AND BANKERS RECEIVED ON 
MOST FAVORABLE TERMS 











Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 5 1909. 


RESOURCES, 
Loans and discounts. .......--.----+-0++-+-----+- $3,989,901 98 
U. & bemds..cccsscccccccccccwccsccccccccccccss 516,450 00 
Other bonds and stocks... ..........2--+-0-+-+0--- 323,938 80 
Bamkting Wese0s «-nccnccccccccsccccccccsccccece 390,000 00 
Real estate... 2.22... ccccccccccccccccccccccccccns 65,000 00 
Safety deposit vault, furniture and fixtures........ 31,056 45 
Five per cent redemption fund-.-.......----.--..-- 25,000 00 
Cash on hand. .-... ~~. --.---ceeeeeee $362,753 86 
Due from banks....-.....-.-.-...- 1,326,435 32 1,689,189 18 
$7,030,536 41 
LIABILITIES 
Capital stock. oc ccccccesecccccccccccccccoccccce $500,000 00 
Surplus and undivided profits.........-......-.-- 834,654 48 
CirctaGeR cnccccccccccccccecccccnscccecesscoce 485,200 66 
Deposits... ... ccce cocccccccccccccccccccccccce 5,210,681 93 
$7,030,536 41 


OFFICERS: . 
CHAS. B. GURRIER, President. 
HUGH T. INMAN, Vico-Presideat GEO. BR. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier. 


DIRECTORS: 
QS ORRRE™ Fide P20 orwa, «=. HSA: 
<a : . WINEOOFF. ne oe ° 


CORRES PONDENOB SOLICITED. 
IS A UNITED STATES{DEPOSITARY. 





BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Capital and Surplus, $2,000,000 





Transacts a General Commercial Banking, and 
Trust Business. 





COLLECTION FACILITIES UNEXCELLED. 
CORRESPONDENCE INVITED. 





OFFICERS 
.O. H. P. PIPER 
President 
T. O. VINTON R. BRINKLEY SNOWDEN S. J. SHEPHERD 
Vice-President Vice-President Trust Officer 
JAS. H. FISHER E. L. RICE 
Secretary Cashier 
L. S. GWYN G. A. BONE 
Assistant Cashier Auditor 











Bank of P' 





Association 
THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS 





ittsburch 








STRENGTH and 
Capital, $2,400,000 


A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Surplus and Profits, $2,964, 144 





PERMANENCE 





J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 
W. F. BICKEL, Cashier 


GEORGE F. WRIGHT, Auditor 


J. D. AYRES, Assistant Cashier 














Knorville, Tenn 


City National Bank =Knoxville 


Statement of Condition Feb. 5, 1909 


RESOURCES. 
TO  Lscandactsediiinnneabecdoiadbaconaiesobeus $1,866,260 55 
United States bends..............--.-..-.-.---- 550,000 00 
Premiums on bonds. .-...............-.......-.-- 25,000 00 
DEEN  GusdipNendtncdednccnodvbcdenccaseesena 7,881 72 
Stocks and real estate owned_...........--...~..-- 33,000 00 
Banking house and fixtures................-...-- 35,000 00 
Cash 
In our vaults, with reserve agents and with 
CONE Cnn eccnnnccdannnnetipgaceesiae 1,047,016 44 
$3,564,158 71 
LIABILITIES. 
ES EISELE NE EEE OE OTe Ee $500,000 00 
Surplus and profits, net ...................-...--- 104,563 62 
Currency outstanding. -~.-.............<-2--.2-0-- 600,000 00 
BRING. bn. cn cckicmedsinche ctiebbiiteadedbtiiaenccoee 2,459,595 09 
$3,664,158 71 


WILLIAM §S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R, E. MOONEY, Oashier. 
W. T. MARFIELD, Assistant Gashiecr. 


United States Depository 


WE, WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $708,936 
DEPOSITS' - - - - - $6,025,750 





SAMUEL J. KEITH, President. 
J. T. HOWELL, Vice-President. J. H. FALL, Vice-President. 
W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 
J. S. McHENRY, Cashier. G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 
vIn its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks payable in any part of 
furnished on demand. 

Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 

THIS ABANK*®HAS SUPERIOR FACILITIES FOR 

HANDLING TENNESSEE BUSINESS 
CORRESPONDENCE INVITED 


e world are 








Birmingbam, Ala. 


THE FIRST NATIONAL BANK 
THE PEOPLE’S BAN OF BIRMINGHAM, ALA 


Statement at Close of Business Feb. 5 1909. 


OF MOBILE, ALA, SORE MANIA Retnilis-cistsce nine asicnaursosiacaian $5,643,975 77 


Mobile, Ala, 


ee cami nenamanninbaat 2 84 
Meotetel Alabaas pn otter bende pad sacks... *+168-650 00 
e sand s Sancone ‘ 
Capital, r ¥ $150,000 Sih anda ee ene Oe ......., 3,447,755 45 
. $10,673,384 06 
Surplus and P rofits, - 640,000 LIABILITIES. 
; ihn ccnptiantesceuineceninnne $1,000,000 00 
Deposits, - - 2,000,000 BEE ene SPEND -~~---nwann-—---an----na~-n-= TEE Se 
ne oe 6,385,281 58 
Largest Percentage of Surplus and Profits Se nnn en -> Se 
to Capital of any Bank in ALABAMA. «posse ea peareeaeremnmmemep-onmmaars a Tinea eee Os 
$10,673,384 06 
J. W. WHITING, President. OFFICERS. 
3 B. DAVIS, Vice-President, JAS. W LITTLE, Cashier. W. P. G. HARDING, President. 
B. W. PADGETT, Assistant Cashier. J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 


THOMAS HOPKINS, Oashier. 


THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
Special Rates and Facilities for Collections on Mobile J. E. OZBURN, Seoretary Savings Department. “- 


and all Southern Points. UNITED STATES DEPOSITARY. 


DIRECTECONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES COLLECTIONS A SPECIALTY. 


—_—— 
—— 


The Fourth Street National Bank 


OF PHILADELPHIA. 














STATEMENT AT CLOSE OF BUSINE8S FEB. 5, 1909 
RESOURCES, LIABILITIES 








BOANS AND DISCOUNTS..-.-..-..-.-------.------------ S05 260. SES GR | CAPE Wi Bre hbo de deeenn cee cccccccccccceecccee--- $3,000,000 0 
EE og cccncnewnswnsecnensaddbucess a= 6,569,874 00 | SURPLUS AND NET PROFITS.-.-----.-.-.---.------------ 6,004,131 3 
BXCHANGES FOR CLEARING HOUSE-..--.-.-.--.------ CORRES fr IE eal ciscladin cg dowdkdocchccpbccccececces: 2,635,000 00 
CASH AND RESERVE-.-.-......-.--..-.-.------------ ee ee SR er ee ee ee ee 43,447,946 30 
$55,087,077 69 $55,087,077 69 
R. H RUSHTON, President. 
E, F. SHANBACKER; ist Vice-President B. M FAIRES, 2d Vice-President 
R. J: CLARK, Cashier W.A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS FEB. 5, 1909. 
RESOURCES, LIABILITIES. 








BUENA NS cnigcrzzzvooo roo 878-928 28 OR RPL A SSE TEESE TORO 
OE Ee Cccrecmenaae $00.566.439 08 Br LATO _ or hinaaonntaaeomenttere egret 3150,000 OO 
PE meeeense~s--cse-crenwcenno---o--- 1 OTh 098 Oe BREAD OU NEA DSS BANKERS. 2777 $89 61 Bus 68 alee 
Wibane RicbING Ee ns alld pe 3'312'991 10 LIN ivi IDU Lq.----------2-- 8 . 2,846,431 99 9 62,037,985 67 
Eom alee re ee ------- ‘Paes rt mis 
ROM TREASURER UNITED STATES 156,750 00 
_—_—————=_ 24.438 792 36 
$70,556,634 45 $70,556,634 45 
OFFICERS: 
SSM eee" FRANC’ W. SMITH, Cashier, 
BA MoU tok scares BEDRMS ee 
FA MES G. WAKEFIELD, Assistant Cashier. ‘ j 
Chartes ff Wacker Edward B. Butler PE tema Edwin G. Foreman Frederick W. Crosby 
ar i Rygreon Charles Ne prac S popbers ee ry ga neon Ernest A. Hamill 


FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS. 











The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $27,000,000 
Deposits, $45,000,000 


OFFICERS 
GEORGE E. ROBERTS, Presivent 
JOSEPH T. TALBERT . . ViCE-Pres’t NATHANIEL R. LOSCH ~. . Caswier 
RALPH VAN VECHTEN, 2n0 Vice-Pres't GEORGE B. SMITH . ° ASe’T Casnicn 
DAVID VERNON . . 3RD VicE-Pres't © HARVEY C. VERNON . ~ Asst Casnicr 
W. T. BRUCKNER, Ass’T To ViCE-Pres’ Ts H. ERSKINE SMITH ._ Ass’t Caswier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
‘during forty-five years of continu: 
ous service and growth 





THE FORT WORTH 
NATIONAL BANK 


FORT WORTH, TEXAS 
ESTABLISHED 1872. NATIONALIZED 1884. 





Capital, - - - - - $300,000 
Surplus and Profits, - $700,000 


K. M. VAN ZANDT, President 





N. HARDING, Vice-President R. E. HARDING, Asst. Cashier 
R. L. ELLISON, Vice-President E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier W.M. MASSIE, Asst. Cash 





We cordially invite the correspondence of 
Banks and Bankers desiring efficient and 
satisfactory service in this territory 














Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 











| 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORE 
—OCORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEROANTILE ACCOUNTS. 





Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


Cental... wows « GAO OOD.OG 
PBs ce. 400,000.00 
Deposits (Feb. 5 1909) . 3,040,707.00 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


Our Success is due to the fact that we give first- 





class Banking Service. Your Business Is Solicited 
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THE PEOPLES 
STATE BANK 


Capital and Surplus, 


DETROIT 


$3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
IENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. WING, Cashier. 


GEO. H. RUSSELL, President. H. P. BORG , Cash. Sav. Dept. 
M. W. O'BR ..W. SMYLIE, Mgr. Credit Dept. 
GEO. E. WSON, Vice-Prests. J. R. BODDE, Assistant er. 
R. 8. MASON AS. H. AYERS, Asst. Cashier 
F.A SCHULTE. } R. T. QUDMORE, Asst. Cashier. 


GEO, T. COURTNEY, Auditor. 





ndianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Feb. 5, 1909. 


RESOURCES. 
TOI TT TTd <cr Dp paaeonhaeeenppaaeeEE Da $2,991,790 ga 
Us Bal indianapols, Marion and other county bonds. 1,665,900 95 
4. bone ‘to pocure deposits.... $162,000 00 
> > sceene OF tne A 9 
Due (Gold “ails 4, pxapepesaeme 919°633 98 
ON Bee ea ee eR A - 2,974,716 73 
$8,562,408 29 
LIABILITIES, | i ili I 
Ne antigen ,000, 

LP in EPONA EO TARR 878,021 82 
rat us a and profits. mcguocrasccsencascnanens HS 
United Neeriperesmeerseoesneeserensensenee 581 000 00 

CLE nduhteedadebaaeatuancdbued ‘000 00 
$8,562,408 29 
OFFICERS: 
O. N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. oO. F. TRENZEL Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 
Pi F. F abet ewan John P. Frensei 
ames F. Fal e . . 
Frederick Pebcley, Paul H. Krauss, Otto N. Frensel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909 















































RESOURCES LIABILITIES 

Loans and discounts $44,898,028 56 | Capital stock paid in $4,000,000 00 
Stocks and bonds 3,847,885 14 | Surplus fund 3,000,000 00 
U.S. bonds to secure circulation.............00 3,625,000 00 | Undivided profits 710,938 77 
Premium on U.S. bonds.. 204,687 50 | Circulation 3,609,797 50 
Overdrafts 7,774 36 | Deposits 73,037,218 41 
Due from banks and U. S. Treasurer.... 14,748,669 10 
Cash 17,025,910 02 

Total $84,357,954 68! Total $84,357 954 68 

OFFICERS 

GEORGE M. REYNOLDS, President BENJAMIN S. MAYER, Assistant Cashier 


ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSAOCTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Feb. 5, 1909. 
RESOURCES 


CS Cl NR no iin n ccoccandcugenusens $3,666,621 64 
lt CNT Piece euicwnre so dudcneeeanbees ae 15,454 45 
Bank building and fixtures --------.--.----.---- Pee 212,604 74 
United States bonds and premiums-----...--.--.-- 929,918 45 
WORMS, GUN, GEE e 6 oink ocekodn ces cedenceckne 390,986 71 
Cash resources: 
Due from banks--.-..-.-.....------ $1,158,096 49 
United States Treasurer---.--.---- 41,000 00 
Cat cchicbitc cubed dawbess 538,137 39 
———————— 1,737,288 88 
LIABILITIES. $6,952,819 87 
LA COME cows Sivan scu eee nbubedebonmuke as $800,000 00 
Surplus and undivided profits (met)-.-.-.-...--.-- 537,816 52 
CNG nov eodco ads eae cay howe oécatncdicws 800,000 00 
SROs s5k Cho ee end eed bebe dhn ok weieuns 4,815,003 35 


$6,952,819 87 


OFFICERS. 
WILLARD BARNHART, Presiden 
H 
SAENEX 3: BOMLSTER, Vibes. Chay a ROEUISrEn, Cashier 
ONEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





[Statement of Condition Feb. 5, 1909. 
RESOURCES. 
SE Oe OER a nah ddnnccdvcvensaieiecest $4,335,419 51 
AS Wis MRE oi bd Soin Unednd sun scccwensenecdcaey ,000 
i PR CL SUn lasek nbneneddeceecwnwdwe 1,632,319 02 
Real estate, furniture and fixtures-.............__- 99,476 92 
Due from banks and U. S. Treasurer- -- me 676,701 93 
CBE 6 cnc ecmiocecatcedsoscssceccen -696,.682 85 3,373,384 78 
LIABILITIES. eee 
Se OO rk a madera ncsupentahndndieassaes $1,200,000 00 
PE WE a iitinieme adn eddowaunddastionndinenese 300,000 00 
SN SOILS SOND ics oi cc ecdcceseetines ded 136,379 87 
CMB IOD eon onde cast can ocendcweccewannaesvscce 133,000 00 
SPRDOEIIG 6 6 a eins nhs cn ecmeesqewcccbnncnvenccunese 7,816,220 36 
$9,585,600 23 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass‘t Cash. 
WILLIAM WEIDINGER, Auditor. 





ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING” - 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500.000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 


Fifth-Third National Bank 
of Cincinnati 


RESOURCES 
Se ecnccccseccnscccccceccccccecesocoscoccese-os sas, 138 859 
60,830 


ay Bonde ‘an one cumnswoneseiwerentsseseseas i'foe-aele0 


sales 
ena. arabes and Fixtures-..-.-- ii $14. beara 
_ 2,262,452 46 2,452 rt} 


4,167,177 00 
$19,496,637 09 


Ser eee e cee ee ee een eee 








GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R. FANCHER 


Assistant Cashier 
W. E. WARD 


LEE McBRIDE 


Cashier 
G, A, COULTON 





$19,496,637 09 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 








a 

















R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909. 


RESOUROES. LIABILITIES. 
LOANS ....222--2--cecenenenecceeneceeoeceee- $15,268,619 47 | CAPITAL STOCK PAID IN.-------.--....-.... $2,000,000 00 
UNITED STATES BONDS-..-....-------------- 1,114,649 68 | SURPLUS AND PROFITS-.-..-.---------------.- 1,124,106 01 
REAL ESTATE.-......-..-.--------------------- 26,876 80 | RESERVE FOR TAXES--...-------------------- 35,000 00 
CASH AND EXCHANGE..-..............-.-..-- 10,469,468 93 | CURRENCY IN CIRCULATION----.....-....... 1,075,000 00 
BOND ACCOUNT.....-......------------------ 33,000 00 
DUE DEPOSITORS..-.....--------.------------ .612,008 87 
TOTAL ........--2---------------------- $26,879,114 88 TOTAL ...--.---.------------------------- $26,879,114 88 

OFFICERS. 
JOHN A. LYNCH, President. W. T. FENTON, Vice-President 








0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Oashier 
W.#H. HURLEY, Assistat Cashier 





























St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Feb. 5, 1909. 
RESOURCES. 
Time 





III i sek inal iii lta tid isepeatacepepipblinni thse ah $2,556,683 31 
8S NS So TES? RE: SES BE Ea ,000 
Bonds and securities. -..............-....--.- 27,447 45 
Furniture and fixtures......................-...- 12,258 95 
Cash and sight exchange-.................-.-... 2,531,832 07 
SNE: CUNNE sn cccwuddadiccecucdannicsebodeassios 66,965 88 
Five per cent redemption fund with U. S. Treasurer. - 9,000 00 

5,799,187 66 

LIABILITIES. . 
I a eeaiiligh $200,000 00 
Surplus and undivided profits................-... 162,859 65 
SION iii i ied ce neinmeeiianmnadoe 169,700 00 
Demand deposits. - 5,266,628 01 
$5,799,187166 


MILTON TOOTLE JR.. President. 
GRAHAM G. LAOY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


Accourts of Banks, Bankers ana Individuals Received upon Equitable 
erms. 





CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 


UNITED STATES DEPOSITARY 
Statement at Close of Business Feb. 5, 1909. 


00 | RESOURCES 








oun. ecmhemetnme name 7,000 00 
I Pee oo acm cncacenad 5,000 00 
I I agi uc ncmckeenacesacsaavacnan 175,000 00 
Cash and Sight Exchange--.-......-.-.....-..--..-- 2,485,042 38 
Se aichchis secs hits dp aioe is noe wi nin hi la imate Raa $7,814,501 69 
LIABILITIES. 
I SR i e's. cwusle ees aiigbiaabinin 500,000 00 
Surplus and Undivided Profits................-... 366,031 19 
SS ee etna ee ENE 500,000 00 
Et nctennenanmnnncmtionneesenpamaaidin 6,448,470 50 
Beth cannccccccsssscubsdoidvadavcesodstnal $7,814,601 69 
OFFICERS 
; aT TRE amas: lnpoaiédidulsdiliesuiiaain came 
e ae DE ssc icenstiamits isninserib nicpciich thidan' se dhbiivmnidideiietibiaiicsia rae Presid 
EB. GC. ITE ine nnaisbnknebiencpidmeinensciiiibattael: bese ory 
W. FP. MAXWELL..........-.----- -Assistant Cash! 





YOUR ACCOUNT INVITED 













LYE STOEe none National Bank 
« 
Statement of Condition at Close of Business Feb. 5, 1909. f St L 
0 » LOWS 
RESOURCES, 
ROS GE GISCOGRtS.. «oo hanieuebtienddacecsecccass $6,949,446 59 
PE. AcUndebectunaedeneeteocswsabednue “ 21 60 
ES CRD ac ocaninionnacsnecsiidsusue 100,000 00 Statement of Feb. 5, 1909. 
PE tii nn dapsrisenvestadeyaspessncsnueed 55,850 00 
: RESOURCES 
Cash and due from (Danks ........cccccccccscsccess 4,679,230 19 mbit ad A Lar ale a, Seale aa $18,679,888 45 
COS GE SONGS < ki oS ka ohasbSn nddddocecae 764,669 12 
$11,766,568 88 U. 8: Beads and prddiiadie......:.....i....--.--. 2,545,045 63 
LIABILITIES. TESS Rae RNC A pee goa OD RS Ge 950,000 00 
PE ME icunned,. Stheddbeddaisinwcnekeewe $1,250,000 00 ORS BR. 3 ci Rc bepin o phigh odd d pid cbecns cousin 17,264,433 55 
PE Nv nniininéwonnnseadcteeeunansncsenacetaeney 300,000 00 340.204.0836 75 
Undivided profits.............-.-.-.------------ 108,038 29 | LIABILITIES. ees TuCRS 
Circulation .............2.--.-2-2-.-2---------- 99,400 00 i usd canibuaaie $2,000,000 00 
Dividends unpaid--.-..-.--------------~---------- 341 50 ee ng. . noc conncousoubibehopiion 2,251,466 83 
DeOPOBIts......cceseees sevccccecscceseceesccscsseccsceeees 10,026,768 59 NR iki. oe oneankbenenione 5,000 00 
res ETE Re aa NERO GSE yo Sear ee A 1,990,197 50 
$11,784,548 38 (TEE SRR PERS 33,957,372 42 
OFFICERS $40,204,036 75 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President Cc. H. HUTTIG, President. 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier | W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. 8. HAWES, 
DIRECTORS, H. HAILL, J. F. FARRELL, 
. Ogden Armour, G. A. Ryther, Edward Morris, Assistant Cashiers. 
Samuel Cozzens, James H. Ashby, J A Spoor. 
Arthur G. Leonard. Ss. R. Flynn ACCOUNTS SOLICITED 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION FEB. 5, 1909 


















































RESOURCES. LIABILITIES. 
Loans and discounts $16,802,099 46 | Capital stock. $2,500,000 00 
Overdrafts 19,008 99 | Surplus and undivided profits... 1,166,045 25 
U.S. and other bonds 3,262,033 41 | Circulation 1,578,097 50 
Real estate 805,926 27 | Deposits 27 ,604,358 14 
Cash and due from banks 13,157,132 76 | U.S. bond account kr 1,097,700 00 
Provident reserve fund 100,000 00 
$34,046,200 89 $34,046,200 89 
JOHN SHERWIN President 
THOS. H. WILSON Vice-President A. B. MARSHALL 24 Vice-President FRED J. WOODWORTH 84 Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE[;MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 














Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEB, 5, 1909. 





RESOURCES. LIABILITIES. 
CA cc cednses kdb nebbenabeebsnncnensonsenesuce 932 063,300 OB | CAPITALS ois rcieien hide BRE iin Se cwedcidiwdedd $2,000 000 66 
U. & BONDS...ncncccsccccoccenccccennen enews ones o-e SR BRO Set BE Market edknbb Rebs decckbtsccnccccccncachubbn 500,000 00 
PREMIUM ON U. S. BONDS-----------.---.-----.-.-- 17.760 GO | UNDE VIDED PROPITS....0.---~-ncaccnenennnnccenncncas 273,717 05 
INVESTMENT SECURITIES -----.-..----..-.------..-- 1,852,378 75 | DISCOUNTS COLLECTED BUT NOT EARNED-...----.-..- 54,619 79 
es er nc ncecucenecasamnnesoes 93,020 01 | RESERVE FOR ACCRUED INTEREST..--.---......-.-- 23,695 00 
CASH AND DUE FROM BANKS....-.----..-.--...--. 6,383,768 16 | RESERVE FOR TAXES..-.-..--.......-................. 6,577 51 
SPECIAL GUARANTY FUND................-2-cccccn 94,470 00 
CR ITS ecb nngnenctheb«cvenbaonanéaccénnmitaneis 1,475,100 00 
etttiitinkndcccdadtidneddsenaceduocodseneawel 16,522,137 52 
TOT Ads) ccccccsnddnccssdnedtbdencnsmenedussncanes $20,950,316 87 DL sUcibtibinndebe sethbdesasedereweunusabiaie $20,950 .316 87 
OFFICERS 
FRED VOGEL Jr.. President. 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier 
FRED T GOLL. Vice-President AUGUST W. BOGK, Assist. Cashier. 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier, 
W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert 0. Trosted 
John 1, Beggs Fred T Goll Chas. L. McIntosh Wm Woods Piankinton Edward A. Uhrig 


Wm, Bigelow A K Hamilton Geo. P Miller Chas. F, Pfister Fred Vogel Jr 

















MECHANICS"AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Feb. 5, 1909. 


RESOURCES 
Bie dlesounted ..........- 2c nccccccccnwccenss $12,856,347 58 
fn loans and overdrafts................--.. 5,583,754 22 
S. bonds and premium. --..---.....-...-...--.- 2,050,000 00 
Rideneton FORE. cncccccacccnussssersocngnesene 100,000 00 
Real estate-- ---.----~.---------+-.---- ---------- 20,300 91 
Bonds to secure U. S. deposits. ..............--.- 285,586 42 
Other sage wen ccccwnenncnnscesnes 53 G6t ies 40 1,758,674 48 
eg Ceemeeeronpaie wie 185,794 53 
14,752,900 23 
$37,407,563 84 
LIABILITIES. 
Capital stock 2.2.2.2... cccccnccssiccccsdcctcscns $2,000,000 00 
Surplus and profits. -......-..-.-.---------.--.--- 2,985,048 06 
GRUMTIIBD, cnn cence cnccccccccessccnesctssess 1,985,297 50 
Deposits—Individual -........----- $11,486,817 12 


U. S&S. Government......-. 250,000 00 
30,437,218 28 


$37,407,563 84 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
g. P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO.., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 























Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$250,000.00 


es 


SEND US YOUR COLLECTIONS 


ell 


Special facilities for handling of business in 


ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIO NORTHWEST 


OFFICERS. 
W_ M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashiers 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashiee 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CON DENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909 


RESO URCES. 
Loans: 
| a Sa Sere $5,751,845 27 
eS SR Se 5,443,635 14 11,195,480 41 
ponds Ck RE ER RNS aE SERN eee 7,574,434 54 
hen dete ei alta set ppc ella stn WAIN ines tats <b i db ta to tb 113,384 24 


at i sank, di crandh emabes aes ch esipees sew 
ASH Depsait Vaults. 
“— Vaults (Cash) .--..--...... $2,534,869 40 


wie, other Trust Companies 


674 39 
72,000 00 


. 4,848,700 73 
checks and other Cash Items... 201,212 86 7,584,782 99 
SF ee SI ob 0 odd dckmeiencsuas 51,390 74 








$26 592,147 31 


aa eae JONES, President and Counsel 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


















LIABILITIES. 


i ee ewe G Pe Oe be pe a $3,000,000 00 
us and Undivided Profits_.............. 5,487,283 95 
DEPOSIT: 
i as basi dn dssencin eon Ge $11,642,206 54 
ie nce dice wemcenns ee 2,727,542 27 
Wea. 2 oS Sct 3,703,380 28 18,073,129 09 
Wr Gene Rc <cccatoso-2.0- 2a 31,734 27 





$26,592,147 31 


JAMES E. Kg J Pegg? omni A 








JOHN D. DAVIS, Vice-President HUGH R. LYL Secretary 
SAMUEL E. HOFFMAN, Vice-President rg Cc. IBBOTSON, Asst. Secretary 
WILLIAM G. LACKE Vice-President and Bond Officer Cc. HUNT TURNER JR., Asst. Secretary 
HENRY SEMPLE ues. Asst. Executive Officer and Asst. Trust Officer LOUIS W. FRICKE Asst. Secre 
FREDERICK VIERL ING, Trust Officer WM. McC. MA RTIN, Asst. Bond Officer 
GEO. KINGSLAND, Real Estate Officer Cc. Ww. MORATH, Safe Deposit Officer 
DIRECTORS 
JOHN Tf. 5 gy HORATIO N. DAVIS BRECKENRIDGE JONES WM. rte 
WILBUR F. BOYLE, JOHN D. DAVIS, WILLIAM G. LACKEY Nery: Ww. TERS 
JAMES E. BROCK AUGUSTE B. EWING W. J. McBRIDE H. CLAY PIEROE Pe: | 
AUGUST A. BUSCH DAVID R. FRANCIS NELSON W. McLEOD ete 7 SCHLAFLY 
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL H. STOCKTON 
CHARLES CLARE S. E. HOFFMAN ROBT. J. O’REILLY, M.D. yoivs S. WALSH 
ROLLA WELLS 
Denver, Col, 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 
RESOURCES. LIABILITIES 
LOANS AND DISCOUNTS..-............ wccoscccecsss $7,098,914 78 | CAPITAL STOCK -..--.......... IE SE Ee RE IE $1,000,000 00 
STOCKS, BONDS AND SECURITIES...............---- 3.815.873 52 | SURPLUS -........... eR SF ASU Ty: | 1,009,455 82 
SID weston so ceesa cs tecoro cic oner eterna SE 1 MN is cmumanieuiiceesiiieal 1,000 .000'00 
U. S. BONDS, CIRCULATION AND DEPOSITS...---.-.- 1,499,000 00 | DEPOSITS --...-.. dhialbbechibhabecncconceoodbhied 19,697,956208 
DUB PROM BANKGE suisse oe cc cscs eccccccccccccc det 6,772,074 69 
CASH ON HAND...-.-..--......- aaekcudcs canceoeke 3,357,802 39 
$22,707,411 90 $22.707,411°90 
OFFICERS 


D H, MOFPAT, President 


THOMAS KEELY, Vice-President, 
F @ MOFPAT, Cashier 


DIRECTORS. 


D H MOFPAT, 
& H, BICHOLTZ, 
4 A McCLURG, 


THOMAS KEELY, 
FP, G, MOFPAT, 
Cc. & HAUGHWOUT, 


WE FURNISH BROWN BROTHERS & OOMPANY, NEW YORE, 




















C. $ HAUGHWOUT, Assistant Cashier. 
J.C. HOUSTON, Assistant Cashier, 


GERALD HUGHES: 
C. M, MacNEILL, Colorade Springs 
SPENCER PENROSE, Coterado Springs 


FOREIGN LETTERS OF OREDIT. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Feb. 5, 1909. 
RESOURCES. 


Loans and discounts...............-............ $12 oe,20e oe 
a ne B ads, stock ks and ¥ MUNI. cnckbkitiocdancaec 362.589 34 

+ s secure circula eee eee eee eeeeeee r) 
Capital, - $1,000,000 00 U. S. bonds to secure U. S. deposits.............. 115,000 00 
Due yng beta Le pp see od Mieicdwebbotbbucudeucess 60,850 00 
Surplus, iS $675,000 00 Cash on and due from banks...............- ——— 30 
382,854 27 

matty > 

RRSP SEAT SPR eae $1,000,000 00 
OFFICERS: Surplus and undivided profits.................... 1,208,203 76 
KENNETH CLARK, President Reserved for unearned discount---............... 100,000 00 
GEO. H. PRINCE, Vice-President National bank notes outstanding................. 395,600 00 
H. W. PARKER, Cashier Tenner enevuratnsnarenensensooeesccecnene 16,684,060 61 


H. VAN VLECK, Assistant Cashier 











G. W EKSTRAND, Assistant Cashier Ceifections an re entire Northwest handled promptly and 
DIRECTORS: remitted for on date of payment, at weet ri rates 
GSTON N D ACCOUNTS OF BANKS AND B S$ RECEIVED ON FAVORABLE 
ORAS A MARLOW VA WATEINS ‘TaRms 
ae CLARE HA OYES 
ais Ww ILL L. P. . ) an OFFICERS: 
ILL frye # al w FP. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
‘ NRAFORD rs - B At ELO B. FP. MBARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
= AMBROSE GUITERMAN 3. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 


STANLEY H. BBZIOER, Asst. Cashier. 








_ 
ee 











THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 














CAPITAL AND SURPLUS FOUR MILLIONS 


Be adequately equipped, we are able to 
render satisfactory service in every department, 
and solicit banking, business and personal accounts 


ESTABLISHED 1872 






































Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $150,000 
Branch’: EUREKA, UTAH 


Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Feb. 1, 1909. 
RCES. 





RESO 








, discounts and overdrafts. ................-. $1,550,640 51 
Atiieted Banks cg and other securities.------2—2—22020220207. F209 99 
Utah National Bank Utah Sav. & Trust Co.| Bx. Set moriess aad citer tonde-—--sdag ouy oo 

Capital, $200,000 Capital, $250,000 hi NI 617-140 87 os 502 30 
Twin Falls Bank and Trust Co. Phse. acinus cr aepenrarass ss.aTe.aee 
Es anenaceumianen $250,000 06 
; OS TS RRR ES MM 

Unexcelled facilities for handling ae ‘yraticntes of dagadh----------~- SERRTeS CF 
Collections throughout the Rocky ————— _ 2,903,958 68 
Mountain Region. Total - wie $8,279,992 81 





SEND US YOUR’COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


WALKER OMAS wen by Vine Pegigant. 
CORRESPONDENCE INVITED} Ue. 1, FANNSWORTH, Cash ro WALKED: Bo. HOwAR Caner. 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Organized 1870. 


Capital - - — $3,000,000 00 
Surplus and Profits - 1,810,997 80 


OFFICERS. 
RUDOLPH SPRECKELS, Pres JAMES L. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 


United States Depositary 








Accounts Invited from Banks, ‘Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G@. HOOPER, Manager 
CAPITAL, - - ° = $1,500,000 00 


Owned by the —— First§National Bank, and governed 
by the same board of directors. 
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Seattic, Wiasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Clese of Business Feb. 5 1969. 
RESOURCES, 


‘Fy ee ee eee $7,074,083 01 
tate, —-= and ty Saran adedbncacoseenents 162, 882 09 
i... eo BES OS BS SOO2S2S26206 ’ 
n ee railroad and other bonds---- 618,585 
U. Uns. Government De ccskvsssas $1, 543, 079 07 
n “fa vault, SER 1,979,309 45 
In Cbs bdbdicusnanoen é 2°174'568 65 
: ans TRORGEY < ocncncosucasunn 29,152 50 5,726,109 67 
$13 493,484 77 
LIABILITIES. 
Ahdpmeane Sedacesangueternnecsousesssunn $1,000,000 00 
plus and BS candbtipdebascocosssneseone din 880,658 82 
ARES LB LR eee 119,000 00 
RR. Cas Goa teacd newcosddigusnenin 13,000 00 
oat we wccacccenccncescessccnccccecccesce 583 ,000 
fede ee ee $8,276,436 52 
DP Pee cag Saab devcobdne bde 1,729,958 84 
BE ES wot ddewetcsscaciese "891 *430 59 10,897,825 95 
$13 ,493 484 77 


OFFICERS: 
.- F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Pres. R. S. WALKER, Asst. Cashier. 
J. A. SWALWELL, Cash. E., OLMSTEAD, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 





a 
se 


Los Ungeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK“WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 5, 1909 


RESOURCES 

Loans and discounts----.-....-------------------- £39,744,090 69 
Bonds, securities, &c-----.-.-------------.----.-- 2,552,728°61 
Cash and sight exchange----.-----.----..-----.-- 75,295,452 76 
$17,592,272 06 

LIABILITIES, 
Capital Stock-.-..-------------------.------.---- $1,250,000 00 
Surplus and undivided profits-.--...-....-.---.-- $1,600,028 47 
CR anti doc ce sweccenctctbhbscdeciasccsces 971,700 00 
Bonds borrowed. .....-......0000 05022222222 ee ee 100,000 00 
13,670,543 59 


Deseehisaccuccddwcdsceneocese cececaceneeesccece 
. $17,592,272 06 





Tacoma, Wasb. 
TRUST COMPANY 
FIDELITY |" sank 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Feb. 5, 1909 





RESOURCES. 
Loans and discounts............................ $1,616,923 9 
U. S. Bonds and stocks....- ....-.-.-------2--.e 356,943 7 
EE Sn cccniosaccccsdenncndhbabinaamen 250,000 00 


$3,174,367 89 


Capital peld ia ..........................-..... $300,000 00 
Undividediprofits, net............-.-....--.----. 144,264 04 
Deposits................-----.-.-----...-------- 2,730,103 85 

$3,174,367 89 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. G. AINSWORTH, Prest. ARTHUR G. PRIGHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKELL JR.., Asst. Cashier 
P. G. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretarv 








BANK AND TRUST 


Saunt 
a 


COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON 


2 WALL STREET, NEW YORK. 





GILBERT 





F. J. LISMAN & CO., 


Members New York Stock Exchange | 
NO. 30 BROAD STREET, NEW YORK | 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly en hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PH LADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822, 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
13 Cishopsgate St. Within 41 Boulevard Haussmans 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 








-EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and See. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WILLIAM WALDORF ASTOR, D. H. KING Jr. FREDERICK GELLER, 
D. O. MILLS, E. R HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT C. BOYD, 
JAMES F. HORAN, EDWARD R BACON, HENRY HENTZ, 
GEORGE F. BAKER, HENRY H. ROGERS, H. V. R. KENNEDY, 
A. G. AGNEW, ARCHIBALD D. RUSSELL P, A. VALENTINE, 


EDWIN 8S. MARSTON, SAMUEL SLOAN, JAMES A. STILLMAN. 
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REVIEW OF MARCH. 

The distinctive feature, of course, during March 
was the passing out of the Roosevelt administration 
and the advent of Mr. Taft to the Presidency. That 
there is a difference in the character of the two ad- 
ministrations was made patent even during Mr. Taft’s 
first month’s tenure of office. The convening of 
Congress in extraordinary session March 15 for the 
consideration of tariff legislation followed as part of 
the change in administration. Mr. Taft’s message 
regarding the tariff was very brief, but his inaugural 
outlined quite fully what are to be the policies of the 
new administration. As expected, he proclaimed 
adhesion to the Roosevelt doctrines, but his remarks 
were in temperate language, and the message con- 
tained a number of reassuring features. He argued in 
favor of “needed amendments” of the Anti-Trust and 
the Inter-State Commerce Law, and expressed the 
intention of submitting recommendations to that end 
at the regular session of Congress. But he also laid 
down the proposition that ‘‘such a plan must include 
the right of the people to avail themselves of those 
methods of combining capital and effort deemed 
necessary to reach the highest degree of economic 
efficiency.””’ Another suggestion in the message 
which was favorably received, was that it would not 
be wise to attempt anything but tariff legislation at 
the extra session. 

The Tariff Bill, as introduced in the Lower House 
by Chairman Payne of the Ways and Means Committee, 
proved more radical than expected. Duties on leading 
articles of iron and steel were sharply reduced, steel 
rails, for instance, being cut from 7-20 of 1 cent per lb. 
to 7-40 of 1 cent per lb. and pig iron being reduced 
from $4 per ton to $2 50. Iron ore was put on the 
free list, and so was coal, wood pulp and hides. In 
timber, in leather and in wool the duties were sharply 
reduced. On the other hand, on a few articles like 
gloves and hosiery the new duty proposed showed an 
increase. A duty was proposed on tea, but not on 
coffee except from countries imposing an export duty 
on coffee. The bill also contained a proposal for 
a Federal inheritance tax, as recommended by Presi- 
dent Taft in his inaugural message. This latter was 
at once vigorously antagonized by many of the States, 
some of the State legislatures passing resolutions 
condemning the proposal. The effect of the tariff 
discussion was more or less disturbing upon trade, 
since, necessarily, business men can not operate with 
any definite idea as to the future so long as tariff 
schedules are in doubt. As always happens, too, when 
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new legislation is under consideration, there were 
some disturbing suggestions, as for instance the 
proposal that a tax be imposed on the dividends of 
corporations, and also another proposal that an income 
tax be imposed. 

Conditions in the iron and steel industry remained 
very much unsettled, owing to the cuts in prices made 
the previous month and the proposed reduction in 
tariff duties. On some articles of iron and steel further 
cuts in prices occurred during March. The failure 
of J. B. & J. M. Cornell Co., a long and well-known 
local concern in this city, manufacturers of structural 
iron and castings, excited much interest. Another 
important event of the month was a reduction in the 
wages of iron and steel workers by many of the 
companies outside the United States Steel Corporation. 
The Lackawanna Steel Co. was the first to make the 
announcement of a reduction; later in the month 
several other companies followed, including the Penn- 
sylvania Steel, the Maryland Steel, the Republic 
Iron and Steel and the Cambria Steel. The re- 
ductions generally were 10% and scheduled to 
go into effect April 1. In the copper trade, too, 
there was further demoralization in prices and 
electrolytic copper sold down to 124%@12\4 cents. 
At the close of the month, however, large sales for 
home and foreign account were reported and the price 
again got close to 13 cents. 

Possibility of the suspension of mining in the anthra- 
cite coal regions on the 1st of April with the expiration 
of the three-year agreement between the operators 
and the miners attracted more or less attention during 
the month, but did not exert much influence upon 
affairs. Conferences between representatives of the 
mining organizations and the heads of the different 
companies served only to emphasize the fact that the 
operators did not feel that they could grant either the 
increase in wages or any of the other demands made 
on behalf of the men. At the convention of districts 
1, 7 and 9 of the United Mine Workers, held in Scran- 
ton, Pa., on March 25, it was voted not to declare a 
suspension of work April 1 pending an effort to secure 
an amicable agreement with the operators. 

In foreign affairs an incident was the continued 
exports of gold from this centre. In addition to fur- 
ther shipments of gold coin to Argentina to meet the 
special demand for the metal in that form, there were 
large exports of gold to London direct. Altogether, 
about $14,000,000 gold was engaged for London during 
the month and $5,000,000 for Argentina. It was 
understood that the greater part of the shipments to 
London went to constitute a reserve for the joint-stock 
banks in London, which previously had not been 
accustomed to hold large stocks of bullion in their own 
vaults, they relying upon the Bank of England to 
help them out in an emergency, but which were now 
accumulating a stock of the metal in response, ap- 
parently, to a report made by a committee appointed 
last September by the Association of Chambers of 
Commerce of the United Kingdom to consider the laws 
relating to currency and banking in the Kingdom. 
This report commented on the small stock of gold held 
in Great Britain and suggested monthly statements 
by all the banks. At times some uneasiness was 
caused by renewed talk of the possibility of war 
between Austria-Hungary and Servia, but at the close 
of the month a definite agreement was reached between 
Austria and the other signatory Powers to the Treaty 
of Berlin involving the submission of Servia to the 
Austrian terms as to the recognition of the annexation 
of Bosnia and Herzegovina and the demobilization of 
the Servian army. Quite a stir was created in Great 


Britain during the discussion of the naval estimates 
in the House of Commons. The occasion for the 
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ferment was the statements made that Germany’s 
program for a larger navy was being carried out with 
such energy that in the course of a few years—three 
or five—she would have nearly as many ships of the 
most destructive type (Dreadnoughts and Invincibles) 
as Great Britain, thus endangering British naval 
supremacy. The statements in their extreme form 
were denied by the German authorities, and Premier 
Asquith’s plan, providing for the construction of four 
Dreadnoughts instead of the eight advocated by the 
opposition, finally prevailed. An incident of the alarm 
created by the debate was the offer of several of the 
colonies—in particular some of the Australian colo- 
nies and Canada—to provide some additional ships 
at their own expense for the benefit of the mother 
country. 

Several court decisions during the month were of 
an assuring character. On its re-trial the case of the 
U. S. Government against the Standard Oil Co., 
for having shipped oil over the Chicago & Alton RR. 
at alleged concessions from the legal rates, completely 
collapsed, and the jury, on instructions from Judge 
Anderson in the U. 8. District Court at Chicago, 
gave a verdict for the Oil Company. This was the 
celebrated case in which Judge Landis imposed a fine 
of $29,240,000. The Government had claimed that, 
instead of the 6-cent rate, which was the prevailing 
rate on the Alton and on competing lines, the Oil Com- 
pany should have paid 18 cents, but was unable to 
establish that there had ever been an 18-cent rate. 
As a result of this decision, it was announced from 
Washington, on apparently reliable authority, that 
it was likely that other similar cases would be aban- 
doned—this contrasting sharply with the attitude 
of President Roosevelt when court cases went against 
the Government. 

Strength dominated the exchange market until to- 
wards the close of the month. Rates reached the 
highest figures of the year, which accounts for the large 
engagements of gold for export referred to above. 
Among the influences in this strength were a demand 
to remit for sales of securities on London account and 
to cover a speculatively-created short interest. Fur- 
thermore, the relatively higher discounts abroad than 
the rates for money in New York contributed to trans- 
fers of capital to Europe. While the market was ad- 
vancing, offerings of bills against the gold engagements 
contributed at times to an easier tone, and so, likewise, 
did the offering of some franc bills created by the plac- 
ing in Paris of a portion of the new New York City 
bond issue. The decided weakness at the close fol- 
lowed from the decline in discounts in London, reflect- 
ing accumulations of American gold as reserve, and 
checking the transfer of bankers’ balances for employ- 
ment abroad. Minor depressing influences were mod- 
erate purchases of American securities by European 
bankers, investments by London in commercial paper 
and the drawing of finance bills. As a result of all 
this, exchange rates sharply declined and further gold 
exports became out of the question. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





‘Bankers’ Bills Commercial Billsp———— 
Cable On Documents 
60-Day. Sight. Tran{ers. Banks. jor Payment, 
Mar. 1....4 8555-4 8560 48755-8760 4 8795-88 485%-8514 4 84%-4 85% 
2_...4 8560-4 5 48760-8765 4 8795-88 485% 85% 4 84%{-4 85% 
3....4 8550-4 8555 4 8760-8765 48790-8795 4 85%-85 4 84%-4 85% 
4_...4 8565-4 8575 48765-8775 48795-8805 4 85%-85 4 8414-4 Hi] 
5_...4 8580-4 85 4 8790-88 4 8825-8835 48550-8560 4 8434-4 85 
:- --486 -48605 4 8810-8815 (eeeaeee 4 85%4-85% 485 -4 85% 
8....4 8605-4 8610 48815-8820 4 8850-8865 485%(-857%% 4 85%%-4 86 
9_...486 -48610 48810-8815 4 8835-8840 4 85%-86 4 854-4 86 
10....4 86 -4 8605 48805-8810 4 8830-8835 485%-85% 4 854-4 8é 
11_...4 8605-4 8610 4 8805-8815 4 8825-8835 4 85%-86 485 -4 86 
12__..4 8610-4 8620 48805-8810 4 8835-8840 4 8554-853 485 -4 85% 
13....486 -4 8605 48810-8815 4 8835-8845 48514-85% 485 -485% 
> wees SUNDAY 1" 
15__..4 8615-4 8620 48815-8820 4 8845-8850 4 85% 86 4 8514-4 86 
16....4 8620-4 8625 48820-8825 4 8845-8850 4 853-86 4 85-4 86% 
17....4 8610-4 8615 4 8820-8825 4 8850-8855 4 85%-86 485 -485% 
18 4 8615-4 8625 4 8825-8835 48855-8870 486 -8634 485-4 86 
19_...4 8630-4 8640 4 8825-8835 4 8865-8875 4 8590-86 4 854-4 86% 
29--».4 8620-4 8625 4 8825-8830 (orc 486 -86% 4854-4 86% 
22_...4 8625-4 8630 48820-8830 4 8860-8865 486 -86%% 4 851¢-4 86% 
23....4 8615-4 8620 4 8805-8810 4 8840-8845 486 -8634 4 8514-4 86 ¥ 
24__..4 8610-4 8615 48795-8805 4 8830-8840 4 85%-86 4 8514-4 86 
25....4 8615-4 8625 48795-8810 4 8835-8850 486 -86% 485%-4 ris § 
26_...4 8640-4 86 488 -8805 4 8840-8845 486 -8610 4 85%-4 85 
2 - --4 8615-4 8620 4 8785-8790 to aod 486 -86% 485-4 86% 
29_...4 8610-4 8615 48765-8770 4 8795-88 4 8534-86 4 854-4 86 1 
30....4 8615-4 8620 48765-8770 4 8795-88 4 85% -86 4 85-4 86 
31....4 86 -48615 48745-8755 48775-8780 48565-8575 485 -4 85% 
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POSTED RATES—BANKERS’ STERLING BILLS. 









































curred at the close of the month practically the whole 








mer. \e0 Daye.| Demana.|| men. 160 Days.| Demana.|| mer. \60 Days.| Demana | list participated. 
lo hea lita ms oe ar "la be-duscla balsas VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
2 21-|4 86 488% ||15 _.-|486% |4 89 en Sun|day Pop March— = = 1909. 1908. 1907. 1906. 
3-488 = 14 Bora tO ---18 Sota ig oo silo ~2 1a so-sestla Save Number of shares. _ 13,650,595 9,255 32,208,525 —_ 19,467,684 
5 _..|4 86-8634 |4 8834-89||18 _._|4 8634/4 89 31 ___|4 86-8634 |4 8834 mK ra ,240,583,900 $1, 387, 712, \725 $2,787,043,450 $1,729,841,900 
she Bs. ‘re es 
G ...|4 86-6634 |4 8814-80 a ---16 Sse rt 4 Open |4 86 4 88% RR. & misc. 80,286,000 $51,514,700 $47,992,800 $46,869,500 
8 -..|4 8634 |4 89 21... ged y — ioe jog eg mr ata eghtnn 1 He saltte 72233 
9 -.-|48634 4 89 22 ---|4.86% 4 89 Low [486 |488% | State bonds...... 
10 ---|t eee eee a 7714 Be-dexe (4 Besz-so]| | °78075/4 884 | Total bond sales... $84,881,000 $63,009,320 $53,742,300 $54,104,850 
12 ___|/4 8634 [4 89 25 __.|4 86-86% |4 8854-89 ° PR daa 
13 --_|4 863g |4 89 26 _..|4 86-8634 |4 8814-89 Number of shares. __ 43,2 42,373,856 71,382,257 _ 79,680,032 
Par value.......- $3,002, "328°175 $3,017,316.425 $6,068,016.175 $7,212;641,200 
ey ain J Bond sales (par value 
In the stock market great activity at rising prices | B®. & misc. bonds cor ae aT Ste ee 
developed the last few days of the month, and stocks | State bonds-..... 12,108,600 32,7830 15,666°500 _27,460'850 
sharply recovered all around after the previous month’s | Total bond sales... $333,577,600 —$210,868,420 $137,062,500 $215,949,050 


great break in prices. 


row and irregular. 


For most of the first three 
weeks of March, however, the market was dull, nar- 
Some stocks were strong and 
higher even during this period, such as Atchison, 
Reading, Chesapeake & Ohio, Union Pacific, St. Paul, 
Chicago & Alton, N. Y. Central, Wisconsin Central 
and Columbus & Hocking Coal & Iron Co. 
rose from 213% Feb. 23 to 4514 March 26 and closed at 
4414. Wisconsin Central advanced on the announce- 
ment that the “Soo” road had agreed to issue its 


Thi 


s last 


ment. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Pronounced ease continued to rule in the money 
market, notwithstanding the large gold outflow. Early 
in the month it was reported that commercial paper of 
exceptionally high grade, maturing in six months, 
had been discounted at 244%. 
bankers were said to be buying such paper for invest- 
Collateral loans running for a like period were 
at the time quoted at 234@3, with some choice con- 
tracts taken at 214. 


French and German 









“leased line stock certificates” in exchange for the 


Mch, 5, Mch, 12, _ 19, ne 
preferred shares. Some stocks were weak for special 


14-254 14-21% -2 


1% y 1% 
2 e_ 1% min, 1%min, 14min, 


‘ali Loans— 
Stock Exchange—Range for weekK....-....... 
Average for week 


me ee we em ee eee eee eee eerere 





reasons—the traction stocks (more particularly Third | rimeLoanse vs OMPANS----------nnnee 

Avenue and Interborotigh-Metropolitan) on a fear | Qe me Big a3 23g |“ 
that the reorganization of the traction properties | our montha.222222222222222c222c02222c "SS 2B 215.298 2583" 
would have to be very drastic, and Erie shares on the | Five months...----.---------------------- sas 

difficulty the company was expceted to have in com- Seven months... << --.2222222222-<----2000 ovo ners g MOB 
plying with the requirements of the Public Service | _Over the yeats2222.222222222222722222-cswa* awa “TN a3 
Commission with regard to its proposed bond issue. | “Doupie names —Chotce 60 to 90 days..--..---- 314-3% _3-3% 34-36 343% 
In the buoyancy and activity, however, which oc-| ‘isle ames—Frime 4 to 6 monte 222277 ag ayy as na 








State at the date of each call since August of 1907. 
York and those for the whole State. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the totals for the Greater New 
We also add tables to indicate the changes in deposits for all the separate 












































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.\Dec. 31 1907.|Mch. 25 1908.| June 17 1908./Aug. 31 1908.|Nov. 27 1908. Jan. 1 1909 
$ $ $ 3 $ $ 
= sin: sn hs esi li sn i ais Mk 68 ,661 ,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 8,350,000 68,450,000 
< preste. market value....| -.......--- 153,207,921; 151,339,110; 154,465,381; 171,972,211); 175,288,342 180. 664, 948 182,417,528 
po Ey GRa Orel, DOCK VEMGuu..«j] ITE BEE FOR. ocdeseceec| codctctdes! ccbtiinbbsl ecaddcdaes] ccosenta nil  Jshetaaksl dine deenee 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175; 36,081,280 39,116,569 
Due State sav. & loan associations 414,423 »239 06,316 271,996 72,618 325,842 395,648 776,421 
Trust deposits not payable within 
SPDT dcddbicnipdbveiMiiiahbiwl eaédtebhadl catdsuannal codssonteal | selena 16,709,253 18,374,269 18,590,056 21,180,942 
Due as exec’r, admin’r, guard., 
ceiver, trustee, committee, al 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028 ,302 23,679,560 23,190,699 
Deposits pref’d because secured by 
rete ES OF OO SNE A! © ociideselinl ctecccemas] coccanetadl  cdmbbenbnw 2,380,000 2,405,000 3,745,068 4,728,253 
Other deposits pref. because of 
pledge of part of trust co. assets 1,276, 4,321,887 2. 879,716 & 070,512 1, ose. 857 3,342,236 3,817,512 4,236,781 
Deposits otherwise preferred-_----- 1,098,788 1,183,29 *685 1,589 55 4,351 1,190,108 1,913,759 2,569,357 
Roe subject to heck (not pref.)} 812, '011,853| 544,136,361 558° '397.056 595, 791 ‘337 726, eae. '773| +767.894,587| 823 »764,714| 868,754,742 
of dep., time & demand (not = 107, "034 ‘388 55,409,245 55 '272,810 67,141 ‘290 55,180,518 69, ‘074 ‘213 76,825,937 73,311,327 
Time deposits not  pazeme wit 
days, represented by ctfs. (not oi. cctiitincakal: cniiieuvindl saitebaiindt ~ sobs 35,853,505 45,020,355 37,558,275 40,470,643 
Due trust companies___._..........- 43,610,680 19,764,610 23,002,116 36,598 ,509 } 86,661,419; 106,824,877; 111,073,027' 103,907,041 
Due banks and bankers_._....__. .- 42,077,022 23,116,513 20,667,605 25,053,652 
Total of all deposits.............- 1,087,664,431| 716,468,616) 732,278,460) 804,919,703) 992,454,982/1,075,474,964 1,137,444 ,836|1,182,242,775 
Bosromed OT | cL civvaididnweoul® eedbeenl: estideassesl: oekaickabal «<asnle 10,074,835 2,265,000 1,997, shee 1,867,663 
liability as executor, &c_._--- 2,987,034 1,472,422 904,843 DET suddiinhmealt «siithkawehet «dseenesewel «dena 
Other | RRR TCE 27,708,303 64,427,390 61,948,915 44,193, 942 30,279,979 34,333 467 38,202, 028 42,597,478 
EE BOE Ms be iwi Ba co hc bn 40 43 42 42 42 46 45 
SRE MUN a, 6: inti Se a one came 1,363,966 ,143/1,001 ,852,952/1,012,747,930/1,069,604,985 1,272,732,049/1,355,311,819 1,426,659,559 1,477,575,489 
RESOURCES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|atcn. 25 1908.'| June 17 1908.|Aug. 31 1908. |Nov. 27 1908.\Jan. 1 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages____...._._..- 87,962,350 80,607,677 80,759, 054 75,523,894 78,030,008 75,978,910) 6,049,395 78,199,314 
Stock and bond peentumemts Tino ite Oe 326, MOE RIG mncuncecte| aakedasauel anneal eilddadancl sceqansaahl: Giekeusel ee 
Sr et Maas keen 50,938,649, 50,966, 201. 54,118,559 73,689,958 76,522,775 68,960,591 66,644,416 
Sr SI is ee Pie as adi ae 209,545, 784) 208, ‘360, 012) 205,652,115; 236, ‘225, 341) 259,910,082) 274,648,299| 292,497,347 
Loaned on collaterals._............- 627,514,698; 407,615,941) 405,844,757, 410,753 ,386 468,143,569 478,018,714, 520,468,627) 584,006,564 
Loans not secured by collateral_._....| - ...-.--- 14,706,488, 15,032,322) 10,390,392 8,312,277 9,274,433 8,731,983 9,342,981 
Other loans, including bills purchased! 108,122,742) ---.-.---.| ----------  w—iiiniel esshiavnes| -stdbabehel =s0sxkeewst: - ance 
po ra a Matias eee’ Miles: saat age 57,645,780 54,051,230, 69,081,025 81,472,835 89,687,413 92,716,682 87,294,263 
TUE ive ce hick. eae, J 204,270 163 ,946 7,844) 140,311 215,716 267,217 17 5,422 155,529 
BE ND so Big Side a hk cach on 17,706,522 16, O63, 252 16,066,494 16,529,748 20,749,661 22,437,998 22,685,415! 22,080,844 
Due from approved reserve deposi- 
tories, less offsets bailaca «abun eute Wa i « 95,144,026 70,109,096 89,175,391; 135,126,226) 194,222,880) 190,252,267 197,070,808 | 160,935,502 
Due from trust co’s, bks. & bankers, 
a incl, in preceding EIT 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 38,892,062 42,227,028 
Spoge RES SA coe CRE 6 Bek RE NE 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,205 87,069,386) 90,125,202 
legal tenders & bank notes___-_ 6,893,690 6,683,508 8,506,218 6,910,117; | 9,091,760 10,674,766 10,995,509, 13,668,318 
Bills and checks for next day’s ex- | 
changes, and other cash items -_-___- 909,983 975,730 2,013,398 900,927 1,313,734 1,104,643 1,032,476 1,791,260 
ht Se peeemnel as executor, &c_______- 2,987,034 1,472,422 904,843 Eg Sage apa aa pOnT ERENT escent, ae gw! AU RRRER TS ep Tat 7 OR 
RAM E Clone ees wawininnes 10,492,462} 28,704,008 25,985,818 22,483,435 17,461,538 25,358,355 27,162,862 28,606,877 
add fc Aes BEER a ee 40 43 42 42 42 46 
OOS WONG. Si ics i. ncn 1,363 ,966,143/1,001,852,952/1,012,747,930/ 1,069,604 ,985/1,272,782,049/1,355,311,819 1,426,659,559|1,477,575,489 
































TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORK. 
















































































































































































LIABILITIES 
—_ 
Aug. 22 1907.| Dec. 19 1907.) Dec. 31 1907.| Mch. 25 1908.|. June 17 1908.| Aug. 31 1908.|Nov. 27 190 .|\Jan. 1 1909. 
$ $ $ $ 
Gas wccdsnsndcecenchibaneuses 60,836,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000 60,325,000 60,425,000 
Surplus and profits, market value....|  ........-- 146,420,387; 144,600,599) 147,392,431) 164,579,545) 167,321,427) 171,714,856| 172,038,593 
Surplus and firofits, book value..-..-- 167 DOR AGE wesavcdsnel  asadeoucee! |: dhdbeawean!'; Ghawacnneds Jaeeedoboanal: ‘Sdavcasthel, hebscéonve 
Pref. Deposits—Due State sav. banks 35,126,258 24,181,288 26,074,330 27,818,636 32,601,219 33,522,209 33,544,775 36,446,535 
Due State sav. and loan associations 96,135 7,858 200,155 66,6 272,029 235,182 291,786 662 ,097 
Trust deposits not payable within 
Oe BEPE. ccccnccdecesccusccces| succoveccas] cnccsadseel céocenavce] casdcosene 15,672,062 17,192,514 17,609,347 20,146,656 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532) 38,605,680) 40,296,845) 43,173,141 29,296,724) 23,119,756) 22,026,654) 21,392,534 
Deposits pref. because secured by 
Cre i Oc Ue MRR. sl acacncnneedl, isevabeeenel  sadebsannel ccbpebecne 1,950,000 1,875,000 3,100,068 4,078 ,253 
Other deposits pref. because oft 
pledge of part of trust co. assets- 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 3,616,512 4,032,481 
Deposits otherwise preferred. - ---- 996,616 1,081,123 2:388,755 1,237,410 34,351 1,115,108 1,807,563 2,472,794 
Deposits subject to check (not pref.)-| 688,604,953, 435,236,258, 444,817,663) 486,528,719, 615,840,199| 653,263,387) 706,193,894) 748,020,445 
Certs. of dep. on time & dem.(not pf.)| 100,352,199 48,107,077, 48,054,808} 59,679,339| 48.733:882| 62.436.444 70,240,821 66,761,475 
Time deposits not Fo Agrane within 30 
days, yeni DY COFTRRORGCE. GO) ccs] eccceceses| socncetses| cancacesas 35,713,085 44,873 ,367 37 400,277 40,284,595 
Due trust companies____..........- 41,527,250 18,946,056, 22,234,360| 35,838,661 } 84,480,506) 104,747,500) 108,745,463) 101,367,610 
Due banks and bankers......-..----. | 40,738,939| 21,856 101) 18,976,184, 24,119,257 
| 
Total of all depos ts ...........-- 946,608,382) 591,912,441) 605,652,530) 680,359,047) 866,721,570) 945,393 ,467/1,004,577,160|1,045,665,475 
————EESEES= | = | 
ee SOE in cn nsntnsiogunee J weeceweens| eencceneee | pavassveeel . sn6Cmenae | 9,337,455) 1,825,000 1,525, 000) 1,454,975 
Preferred liability as executor, &c.--| : ,578,790 1,075,265) 751,265 (°C reer | chimendewwtal. ” Gdisaamatel at alin tteuein 
GUE MERE cadcccdondacecensnn! 7,241,967, 62,072 899} 59,789,589) 43,567,072) 29,568,377) 33,159,052) 36,257, iéd 41,771,647 
Grit TOM... odd cc ccekcucuss 7208 048,180 $50,782,862) 869,045,543 929,168,815 /1,130,131,947|1,207,623 946 1,274,399,476|1,322,255,690 
RESOURCES 
|Aug. 22 1907.| Dec. 19 1907. Mch. 25 1908.| June 17 1908.|Aug. 31 soee, jaree 27 1908.|Jan. 1 1909 
$ $ s $ $ 8 $ $ 
Bonds and mortgages_....-.....---| 75,682,997) 68,388,866 68,532,010) 63,506,548) 66,176, 246) 63,864,227; 63,404,172) 65,379,871 
Stock and bond investments_____._- | ROD DEOG  Sccabneeeal Ven cenwaet. Uaidiidiebaal  scuacadbaGh: dish dentin. | Aap ceioa ena al a SSSR a 
Public Securities ..............<. PORE ess 43,487,836) 43,471,463) 46,508,751) 65,330, 850) 67,952,321 60,229,24 57,919,433 
peer DOGUNI.. oi cwcnduciccoce | - ea ceaiea a 167,089,426; 166,358,136) 162,868,853) 192,554, 108 214,585 ‘707 | 226,920,660\ 243,085,376 
Loaned on collaterals_...........--| 582,826,452| 367,474,994, 365,723,291, 373,411,594 431,920,527) 441.557.266| 484,220,836 546,816,033 
Loans, not secured by collateral_-_-.-_- Po ag eae 9,492,820 9,772,982 5,181,620, 4,424,517 5, ‘331 ,283 5,153 ,844 5,765,637 
Other loans and bills purchased-----. | QO ASG: ebhoGusetaul * adeGinnitedal shes, -Gacsiniahead | ctnetiabedl ecseamiwhnll ensanbabbe 
REET RE CEE aes ee 45,066,994, 41,991,223) 57,128,496, 67,730,186| 75,029,878 77, ass .339| 71,885,130 
DT Vcakvasdecgoehiesanaacn« 165,652 141,563 121,954 119,367 "200,100 4 60,098, 41,410 
I a 14,950,841 13,293,750; 13,296,286) 13,732,694 17,900,195; 19,594,127) 19, B60 052; 19,270,541 
Due from appr. res. depos., less offsets) 835582,056| 60,824:528| 78,992,219] 122,927,115; 181,145,859, 176.772,896| 183,033,289; 146,953,404 
Due from trust cos., banks and bank-' 
“. not included in preceding items, 23,698,302 13,090,201 12,523,082) 15,530,378! 22,242,164; 28,663,396) 36,027,318) 39,295,396 
| BERR GEESE TRS RE 49,179,020) 37,000,671) 35,844,818; 40,730,890 56,373,920) 82,145.785| 84,417,634, 87,261,025 
. S. legal-tenders and bank notes__ 5,095,751 4,372,427 5,327,384 4,605,588) 6,046,786 7,186,094 7,365,823 10,241,562 
Bills and checks for the next day’s ex- 
change and other cash items-__-_- 604,977 524,251 1,027,537 675,902 998,830 560,209 642,234 824,280 
Investments, held as executor, &c.-- 2,578,790 1,075,265 751,265 Sl <stenentedl  ahbesawaent <seaserakel ahaneienen 
SEE BONO cde bddesadednedsecccoe 10,212,483,  28,408,960| 25,311,893 22,165,754, 17,087,859) 24,129,504 25,702,928; 27,416,592 
EE WR aincscecencssuawe 1,205,048,180| 859,732,552| 869,045,543 929,168,815) 1,130,131,947 1,207 ,623 ,946 | 1,274,399,476/1,322,255,690 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
| Gain or Loss 
BOROUGH OF } since 
MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|Nov. 27 1908.\Jan. 1 1909.|Aug, 22 1907. 
$ $ $ $ $ $ $ $ 
ie aids, sini ta te 8,965,745 8,297,265 8,103,748| 10,784,611 12,596,845, 12,217,203) 11,776,821| 12,245,219) +3,279,474 
"ETRE: 23,861,606) 20,834, 20,240,194, 24,676,366 28,181,796| 30,482,756 36,822.899| 39,021,765) +15,160, 158 
Bowling Green______-- 16,233,629} 11,081,624; 11,209,036 575,635, 12,524,233) 14,254,683, 14,854,035  14,637:467| —1,596,1 
Broadway ........--.- 932,74 2,154,482 2,340,822 1,998,529 2,418,741 2,462,159 2,877,870, 3,309,969 —622;780 
Carnegie .........-.-- 7,923,242 6,199,872 6,528,511 5,571,7 7,028,1 ,949,84 9'099,991| 11.636.804| +3,713,562 
2 SS Re ee ee 42,137,580} 3$1,875,33 33 ,961,7 39,989,444) 54,999, 61,352,315, 69,393,789 85,749'341| +43,611,761 
Columbia ......_..--- 6,774,339 4,588 ,293 4,700,103 5,017,840 7,115,914 ,448,2 11,241,058 11,029,855) +4,255,516 
Commercial _-__.....-- 3,876,981 3,003,683 2,948,586 3,702,016 4,168,156 4,193,037 4,236,480 4,626,217 +749 ,236 
Commonwealth ____-- 51 477 477 477 477 477 477) —3 
8,898 ,940 6,015,504 6,304,846 7,333 ,482 8,915,148 12,514,122 13 yee} 914) 13, eee. bes +4,159,122 
I os ou hs a oie 17,381,123 9,326,433 9,715,776 ,737 ,347 20,115,160 20,957,353 22,4 0/318 +5,109,195 
Farmers’ Loan & Trust| 81,702,513) 61,306,279| 58,497,30 73,734,130, 99,011,481) 112,340,522 137’ ts T5060! 122 389° '387| +40,686,874 
eee 3,028,403 2,746,946 3,016,254 804, 4,131,589 4,371,269 4'329 +159) 5,177,550| +2,149,147 
th Avenue___._...- 17,532,796 9,804,535; 10,413,911 11,087,351 13,281,272) 13,649,232) 13.859;406| 14'882,682| —2'650,114 
ER ae 7,423,429 6,065,496 6,047,183 ,248, 6,454,278 6, 864 7,409,696 | 7,613,282 +189,853 
Guaranty -......-..-- 41,996,504) 28,421,644) 28,161,527) 37,131,721) 47,298,548) 60,972,400| 72,236,208 ,031,398| +27,034,894 
CT oa ccnsdndcaas 4,185,255 2,619,172 3,315,280 ,789, »211,980 3,729,460 3,751,537 4,126,034 —59,221 
dnb nnn awan 2,066,175 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,166,994 243,241 +177 ,066 
Italian-American __._- 1,569,287 4,651 909,024 ai, 04,8 546,588 "85,775 1,023,152 —546,1 
Knickerbocker_-_-____-_- 62,114,992 ° ° 35,378,490| 35,736,968) 35,456,391; 341614:439| —27,500,5 
Lawyers’ Title Ins. & T. 8. 9 5,567,089 5,511,071 6,190,029 8,269,914 546,116, 11,072,853, 11,936:708| +3,412,659 
RE cece esc ccce 22.400.958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 8,502,624 233, —13,167,282 
Manhattan _......... 10,975,957 9,153,293 9,327,741 12,675,933, 16,077,835) 17,846,461 17;760,827|  20:240,520| +9,264,563 
Mercantile -._.......- 35,119,131) 22,546,591 23,277,232| 25,051,639| 34,597,866, 40,476,826) 50,047,514) 491434'429| +14'315,298 
etropolitan iS GOES 23,747,751 15,189,130) 15,764,83 17,657,105| 23,220,339| 23.112,013| 21,332/218| 21,/147,.691| —2'600. 
Breet is nis aves 40,510,828, 18,894,382; 22,166,365) 25,439,724) 27,457,918| 26,634,274, 32,994'671 36,365,370} —4,145,458 
Mutual Alliance-______- 5,763,501 3,749,877 3,651,793 3,628,398 4,018,969 5,523,522 6.751.371 7,371,744| +1,608,243 
New York Life Ins. & T| 33,782,456, 26,417,220) 24,680,912) 34,022,680| 36,764,187| 37,793,962) 36,924,094| 35.476:878| +1.694,422 
oo, Sa ,517,3 25,735,799,  27,862,835| 32,523,005, 36,641,652) 48,403,190| 48,226.842| 42°593.538| +9/'076,178 
ET in Sade se co lk 12,884,258 ,428,8 7,691,641 9,328,865, 10,676,798, 13.676,150| 13,613,672; 15,5341457| +2°650,199 
Title Guar. & Trust__-_- 28,495,980, 19,918,293) 21,574,526) 22°669'699| 23.807,857| 23.667.556 22,823,603) 22,051,658| —6,444,322 
Trust 2. bo America_.- 64,124,995,  20,193.402| 20,705,636, 17.974'482| 19.391.254 20,640,679, 23,015,991 26,893 ,245| —37.231,750 
Union Trust____.-___- 48,231,644| 43.453.714| 44,169,764) 47:993'597| 52.275.828| 49.078.972 53,387,408 55,324,808| +7,093,164 
United States Mtge. &T| 30,982,562 17,786,231 20,096,258, 18,878,890) 23,800,646| 26,933,275, 26,101,473; 27°313,836- ,668, 
United States_......-- 59,894,159, 48,407.646| 47,302:953|. 53.847.423 ,357,285 ,961,07 68,443,577, 71,353,611; +11, 959, "452 
Van Garten” i as 8,101,350 5,230,747 5, $32. 758 5,119,286 6,143,083 6,585,407 »202,02 7,541,352 — 559,998 
Washington ._..._._- 9.798.340 6,618,426 5,009 7,626,282 ,907,705 9,016,695 9,156,704; 10,068,724 +270,384 
WE Bd awh dcioon wn 11,162,536 7,167,945 3 773, 031 7,144,272 9,032,532 8,469,139 8,128,766 8,589,889] —2,572,647 
Cee 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,338,263) 857,249,397) 916,703,875| 957,378,793| +108 255,174 
* Not reporting on account of suspension, and not included in total. 
Gain or Loss 
BOROUGH OF since 
BROOKLYN.|\Aug 22 1907.|Dec. 19 1907.) Dec. $1 1907.|Mch. 25 1908.|.7June 17 1908.| Aug. 31 1908.|Nov, 27 1908.|\ Jan. 1 1909./Aug. 22 1907. 
$ $ $ $ $ $ $ $ § 
Mraekivea . oo. isaonan 15,363,635| 11,703,062 11,628,311 14,024,183; 15,901,465) 16,757,259} 17,048,280! 17,034,79 +1,671,163 
SE incnchng ne sdas 1,592,398 951,578 1,035,79 78,500 1,135,95 1,118,932 1,146,235 1,207,06 —385, 
oo eae 3,104,410 2,516,462 2,541,372 2,924,454 3,113,538 3,320,130 3,414,780 3,447,868) +343 ,451 
SE neas senna 10,929,944 7,537,938 7,579,036 7,075,122 7,373,138 ,491,9 10,019,312}  10,191,448% —738,512 
EE 6 nnn onwkinads 6,734 .731 5,434,308 5,490,952) 5,538,273 6,107,213 6,217,680 6,656,239 6,454,860; —279,871 
ome --------....... 2,636,974 1,642,244 1,638,373) 1,414,256 1,537,160 1,449,501 1,556,936 1,739,2735 —897,701 
Rings County_.._.__. 12,346.322 9,701,833 10, 120,685, 11 652,843) 12,571,892 12,802,614 13,498,186 13 846, 430 +. 500,108 
0 ROS ae 4,344,881 ° 2,875,876 2,398,498 bd —4'344,881 
Long Island Loan & Tr 7,055,368 6,116,247 6,489,355 6,347,717 7,504,406 7,499,394 7,856,916 g. 181 236 +1,125,868 
Nassau -...--..---... 8,290,228 5,048 ,638 5,329,614 5,010,919 5,444,873 5,740,787 5,970,659 506, —2,201,722 
People’s -..-........- 14,946,702; 138,463,413; 13,651,462) 14,638,601 16,579,524) 17,141,877) 17,222,126 17. 064. '592| +2,117,890 
msbturgh..___._- 8,206,663 ° ° ° 3,684,097 2,538,826 2,115,348 1/666,424| —6,540,239 
ES 9 Wis sw ebibo vinincas 95,552,272) 64,115,723) 65,504,952 69,604,868, 83,829,136) 86,476,924 86,505,017) 86,922,493) 8,629,779 
BORO. OF QUEENS— 
Queens County....... 1,934,491 1,486,183 1,482,818 1,447,457| 1,544,299 1,667,276, 1,368,384 1,364,318} —6570,173 





* Not reporting op accent of suspension, and not Included in total. 


2 Formerly Jenkins Trust Oo. 
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MONTHLY AND YEARLY RECORD. 















The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
Lemonpting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column. headed “Price about January 2 1909” were made on that date, except those in italics, 
which are the nearest in January 1909. The black-faced letters in the column headed ‘Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


ie For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR MARCH AND THE YEAR TO DATE. 






































BONDS Int. | Sales in || Price about | PRICES IN MARCH. { RANGE SINCE JAN. 1. 
2 Pert-|_ March || Jan.2 | ; 
N Y STOCK EXCHANGE od. |Par value | 1909 | March 1. | March 31. Lowest. Highest. Lowest. Highest. 
| U S Gov & City Securities $ Bid. Ask.||Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
| U S 2s, cons, reg._..April 1930.Q- J| ------ 103 103%/101 101% ets BE. Wedewes subs vee deh 66 ec Sake 101% Feb. 10)102% Jan. 13 
U S 2s, cons, coupon_April 1930/\Q- J) ------ i Ree 101% .-.-- SUEOD Wadbdhca dul a. dhebddlicbs om oe din 103 Jan. 22)103 Jan. 22 
U § 3s, reg 10-20s_...Aug1918\Q- Fi -_-_-- 1004 10134 100% 101}4)101 10194) =| 8 103% Jan. 18/1035 Jan. 18 
U S 3s, coup 10-20s..Aug 1918/Q - F 3,000/|100% 101% 101 102 (10144 1024410134 Mch. 30|10134 Mch. 30/)100% Feb. 1/10134 Mch. 30 
See oeee--- mene ----:: iiss isgiainee iibhgtae.. 4200-2 ose 02-> oer ceclaeoen oie 
U S 4s, coupon heme oe : veges fo Rare | eeanatese: cieiatthn kddan Asanti tknsensodaa Seba pails Ate 
Pan Gan 1030-77280 10881G-N) ron 1 saa -(tepNs TBR" /tah GREAlioN ‘ec. 16/301" nich. LONG Meh. ato eee ob 
‘an ¢ Re © - aesans NEUE IS SCS 3 OUI BUS [SUE BB PR ono ee & wissen lawccce bn 865 ep. eb. 
New York City—4%, Stock 1oe8 at -Ni 339,000)|...-- 103 ||10134 102 |...-. 101%|10154 Mch. 23/102. Mch. 8/|10134 Feb. 16/103 Jan. 8 
4% temporary rcts Nov 1958 M-Ni 50,000)|-.... ...../}..... .....|101% -_ 101% Mch. 20/101% Mch. 23)|10134 Mch, 20|101% Mch. 23 
New 4ifs Nee beolb 1067 MN “tgo00|Z04 -- ol = _l1odsg ----_l10434 Meh: 26|1048¢ Meh: 18104 Feb; 24l1048¢ Meh, 18 
iy ae iaae M-N| 161,000)112 1123411154 -- _. 1113 ‘it 11134 Mch. 26|111% Mch. 8//11144 Feb. 25/1124 Jan. 26 
assess.bonds _...1917|M-N| 41,000)-..-. 04% 10434 Sale |--... ..... 104% Mch. 5|104% Mch. 1/|104 Jan. 25|104% Jan. 18 
4% Gc D Corporate Stock ~~ 1957 MeN! 74,000\103 103%/|101% Sale |102 Sale (10134 Mch. 1|102%4 Mch. 16)/10144 Feb. 17|103% Jan. 12 
Im a ¥ 
| Seng ons aden —aaly <4) $58,083) S044 -----| ga¥e Suis | gu Sul | 075, Meh: 74] S554 Meh 31] dens of 3% Feb 10 
eT 06@©=©—™lti(‘(‘i‘é‘OCOCOwC”™:SC@MA @BMBTWUOBS 45GOS8.. ° ,UUU)) S979 ----- e é e cn. ° ° 
terling - aba J - J} 283,000)| 81 82 || 84% Sale | 8534 Sale | 8434 Mch. 15| 85% Mch. 31\| 80 Jan. 15| 8534 Meh. 31 
| Rep of Cuba 6s, ext debt_.1904\M- 8 71,000/103 104 |102° Sale |1023%% 102%|101%{ Mch. 13/1024 Mch. 30/101% Mch. 13/104 Jan. 6 
Ban Paulo 5s (tr rects) (2) 1919.3 - Ji 362,000) 934% 94 || 92% Sule | 94 94%) 9214 Mch. 16) 93% Mch. 26/| 9246 Feb. 23) 93% Feb. 6 
loan & ‘ . P 
of 1899, sink a | 13,000/|101  ...-.. 9844 995 98 Sale | 98 Mch. 31) 98% Mch. 17/| 9 Feb. %¢,10144 Jan. 6 
| 4s gold debt of 1004 1964|3 -D| 54,000). --- 3°") 93% Sale | 93 9334| 93 Mch. 17| 93% Mch. 1\| 92% Jan. 13| 94 Feb. 19 
Rallroad 
labama Cent. See South R: 
Alspame ia ee Atl Coast 
Albany & Susq. Del & Hud 
Allegheny y. See Pa RR 
am ck & Inip. See OemtoNd 
* ee 
Ann Arbor iss 4s. ~July 1985/9 -J3| 50,000) 8 86 | 86 Sale | 8654 8714] 86 Mch. 1| 87% Mch. 13]| 84 Jan. 22) 87% Mch. 13 
Atch To &SF-Geng, 995\A - 0} 916,000)|100%4 Sale {10144 Sale |1005% Sale |1005¢ Mch. 15/1014 Mch. 1/100}4 Jan. 7/1013¢ Feb. 4 
Registered Persareett. A - 9) 18,000)|----- 100 ||1005 101 |100 10034) 99 Mch. 15/1005 Mch. 2)| 99 Jan. 12/1005 Mch. 2 
adpenment x, 4s “July 1995 Nov 29,000) 92 93 ||___1 95 | 94 Sale | 94 Mch. 24] 95% Mch. 3 92 Jan. 6 95 Feb. 17 
paeoooe ov Sean talllSese Gescellocscoan Pon dselSSSSe Ceoawelss eo ba. 6666 pbbbees coo Baccus ep. eb. 
Stamped. ___._- 1995\M-N| 179,000| 92 93 || 95 Sale | 94 94%) 94 Mch. 23} 95 Mch. 4 0314 an. 11| 9544 Feb. 17 
60-year convert, gold 48.1955|J - D/4,002'000'103% 10334|/|104% Sale {108 Sale |1035 Mch. 17/108 Mch. 31/102% Jan. 13/108 Mch. 31 
10. r cony os i ies i810 2 - D 1,556,000 108 Sale ||107%4 Sale 108 34 Sale |10534 Mch. 17/108%4 Mch. 31/|10534 Mch. 17|108%Mch. 31 
’ eeaene —-— —_ res % eccceliccces eocse!| FF. seecclacsvcn cosece|occcacen coceceliscb®oas costcoelesecce 
Series I.........____ ee | Bee: SOUR a cocckinsns Koken PORTE OE SORES RR SO TIERC HS RE he oe 
EINE tran oi wn cs o13|F Wild. Sachse Oe. - acooshanbns Buea A SARs RRR A 2A T GL RRR Re 
East Okla Div, Ist g, 4s.1928)M- 8 6,000|/| 97 ..-..- 973% Sale | 97% Sale | 97% Mch. 1| 97% Mch. 9] 97 Jan. 8) 99 Feb. 6 
Short Line Ist sg = 958 \1 - Hl 336,000 7037° 954|| 955% Sale sieht rere 95% Mch. 16] 955% Mch. 1 24% Jan. 13 196% Feb. A 
Pres , ° | ns ad a ee ae Pd leh ek Mie dé Ieee LeeLee e 
Pee td is’ 1st 6-115 mem me 108% -..-- 109 % 11088 110% 1108/1103 Mch. 6/1104 Mch. 611034 Mch. 6|11034 Mch. 
. ee 
Atl Coast L Ist g 48. . July 1952|M- 8 204,000|| 9434 95%4|| 97 Sale | 97 Sale | 9634 Mch. 1/ 97% Mch. 4/| 944% Jan. 7| 9744 Feb. 17 
Ala Mid, Ist, gu, 6, 58-1998 =) gases: eee hoger ot eRe MORRIE 8) RI ee Perth mrs 8M 
Guar Asay iste Ay © tani} = 3) = pee aes Boe eerie omens ee 
L rH collat g: i det 1952 e-% 61,000|| 8634 Sale || 9044 Sale 80% Sale | 89  Mch. 23| 9034 Mch. 1|| 86 Jan. 4| 9334 Feb. ii 
Bs eae.  .- 21934) A - 77772710896 22222/1112%6 116" ONG eee hehe imprecise: cis um Geet 
“ye ase le Te Le Ce te eee 
A Danv. See Sot ee Se OT oP es RR Oe ay. Ce os ROR isn a ee OE 
rf * Yodk. Og, Cuttin BY Ry 
But O~ Prior lien g.35" 725)3 “ 130,000 9354 Sale || 93% 93%] 9334 Sale 9344 Mch 2 94 Mch. 24 93 Jan. 5 9434 Feb ib 
Shahn seagien tne thaneaee - ; ere pene c ch. c 
Ry aia amenatae July 1948/A - 0} 281/000) 100% 100 34/|100% 101 |1005¢ Sale |10044 Mch. 26/101 Mch. 5|100% Jan. 13/1014 Feb. 11 
man gicietigigtinis Q-J ‘ -----|| 99 100 |----. -....| 99 Mch. 15) 99 Mch. 15) 99 an. 18 an. 18 
Pitaiunce MiSiseesiaeee ke. an soia)'9 coon | Seraph eeebses poe pe 
8,3}48'25,M-N ______|i----- ek Te oe ie oe ee 89% Jan. 15) 89% Jan. 15 
a” ay aSys,ref,g,4s 1941/M-N| 240,000/ 95. 96 | 95 Gale | 9334 “64 "| "931g Mch. 26/95. Mch. i] 9344 Mch. 26| 96. Jan: 26 
50 v, Ist g, 3348___.1925)6 - J) 215,000) 91 92 | 91 Sale | 9144 Sale | 91 Mch. 1/ 914 Mch. 4) 90% Jan. 12) 91% Feb. 5 
ry tla g,4%s’30\M-S) _' __ || 99% ...-- (Race RES RE eee Saphire abe dy Po 
aertara’ con Ist g 5s 1933 A “0 gE rbiL 1198 ekban 113% tea 113% SpiEGs tanwekabald cces ce leee 110% Jan. 30113 Feb. 17 
Ohio Riv Rie, "6a 1936)3 =D mea 7 PO t 6 eae || Rea eG MRE 113}4 Feb. ii 
pists Chey a Yolcist gee ieaaia 20) ----7Ge) 22a Ntiasg 2227 Troon occ 2202 te eee 
Pittsb & West Ist g, 4 4s_.1917|J - J ee “Leben CBee CFG bouche A, cg ea eo ee ee 
Stat IslR agt.su.8,4 a1908s -D --"*:: | Do coe cabLubbbuee Beate ices otea ce CL eee eae a oe 
Battle Creek&Stur. See Mich C| =| ~~ ~~~ ttyl eget: nS eee eee eee Sg roe Une ain ae eee 
Beech k, - ¢N Y C & Hud | 
Bellev & Carond. See Ill Cent 
B’kiyn & Montauk. See L Isi’d | 
Bruns a rest. See Atl Least L 
e. ee Erie | 
but © ¢ F. gen, g, 5s_...1937/M- § 6,000| 116 1163411734 11734|117% _-__- 117% Mch. 26/117 34 Mch. 22/116%4 Jan. 8/1173 Mch. 22 ¢ 
Allee t ew ceweccece 1957|M- N 8,000) 107 ..--. Laden 109}4:10934 _.._- 10944 Mch. 17/110 Mch. 20/109 Jan. 12/110 Mch. 20 ‘ 
Ault West Ua ea daragla =) oo" IB-rts Seeeelt eel seoes rere niet beans 9 sen. S109 Pa, 
ach & Pittsb Istg, 68.-1921/F - A} ~1,000/117_  -----|119°  11934]/119% ___""|ii9°  “Mch. 6/119  Mch. 611834 Feb. 18|119  Mch. 6 
Buft&Sus—ist ref n-ne 2\J -D 3,000)|120% -...- 121d -..-. 121% 122 '1211%4 Mch. 9/1214 Mch. 9/|118% Jan. 7|121%4 Feb. 28 
BurlC R & No’ Be 'OR ret pet 5ljJ - J eho eesee 90 ioe<ee 8934] ----- 8934| 87144 Mch. 5| 88 Mch. 5/]| 874% Mch. 5| 90 Jan. 16 
an So ist axheaded 6 oe 1913\J - 3} 70,000/\106 10734/||1065¢ Sale 106% 1065}10634 Mch. 17|106%{ Mch. 19//106% Jan. 15/107 F 
aK 1 . : eb. 23 
“2 ated 7 *-- ee ae 8 32, oo MOR. annus | 10036 oo... 102 iu 102° Mch. 24/103 Mch’ 29/102’ Jan. 181103 Mch. 29 
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BONDS. Sales in Price about , PRICES IN MARCH. 1 RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE Par value| 1909. March 1. | March 31.; Lowest. Highest. Lowest. Highest 
& Shawn. See Ill Central $ |\Bid. Ask.||Bid. .|Bid. Ask.| Sale Prices. | Sale Prices. ices. Price 
Cent. See Seab Air L yah tars ry re 
& Ad, SeNYC&H 
aF&N. SeBCRE&N 
tral Branch Ry. See Mo Pac 
t Branch . See Mo Pac 
tral Ohio. See Balt & Ohio 
t of Ga—ist, g, 5s_Nov 1945 pam ERO. 11634115 BD: wadelickpes <nduiAibb cok’ Wedbacs 11534 Feb. 16|11634 Feb. 18 
Consol, coke 1945 58,000) 108% ----- 110% Sale |1093{ 110 |10934 Mch. 26/1103{ Mch. 3/1083 Jan. “8/iill Feb. “3 
Ist, pre pref, inc, g, 6s_Nov 1945 9:000 2 Cae anc, : icens anes 80 “Meh. 25 80 Meh. 25 “79 Jan. 7| 80 Feb. 1i 
ia te REGS a WEA A y SEGSS SESbsaebee Jeeeelbebes Rogan c ch. 25|/| 80 Mch. 25; 80. Mch., 21 
2d pref, inc, g, 5s_Nov 1945 113,000 60 6 60 66 Sale 6336 Meh if 66 Meh. 31 55 Feb. i 66 34 Feb. 19 
ib ly dhsh to Sista van as vac ‘ omeee nape e c ‘ S 
aes , ine, g, 5s.Nov 1945 239,000); 50 66 53 62 Sale | 58 Mch. 24] 62 Mch. 31)| 53 Ten. 28 62 Mch BY 
wz wane g7ae 81152 15,000) 60 66 || 53 61 Sale | 59 Mch. 29| 61 Mch. 31\\ 54 Feb. 8| 61 Mch. 31 
MacdéNo:Dir, Ast, Ah 1946\3 - 3} ____.-\|/08— -___ 110534 --- NUE se hnatacs <h.0 5; opiceicisb.b- sans cicae daca sdecka te tabiionn a kistnces 
Mid <F ene 4h Se , RR ace: ro~ dg 108%4)|106% .-..--|----- Re Sobuess Sa chanieditee au pare fine sea 4 Ascent dbende obbwwe 
Mobile Div, ast, cae. “see... 108 00% i atzlioa’ “Moh. 37/108" ak "3 liga” “Mai "3711087~ Webs ii 
o g - RO. nace euacabnaed 104. “Mch. 27/105. Mch. 2/104 =M 106 Feb. 
tral of N J—Gen g, 5s.1987\J - J) 22'000)/|127  -----|| 128 157% 128%4|127% Mch. 24/128% Mch. 3/127 Sy *% 128 5 Feb. 20 
Registered ______ scot, 106710 - 3| = 1.000/-... ....-. '1273%% 1283%4/127% Sale (127% Mch. 31|127%% Mch. 10/126 Jan. 98/1273 Jan. 21 
Am Dock & lipCo gu bs 1921) = 4,000||----- 108 0 Se sake 10° Mch. 3|/110° Mch. 3/109 Jan. 4/110 Jan. 22 
Leh & Wilkesb Goal s..1912;|M-N| ~_____|| 99% -..- 100 ~ --- BUD: wcceths cn. Sancadlesecea:)ceuccel SOU Gm. G0 0M tem. ie 
" as Pye" —_ June1910 9 x 3 9,000 po aiatind 7 fo 1004 ween 10034 Mch. 16|10044 Mch. 30) 99% Jan. 8)100% Feb. 25 
nt Pacific. See sf besbe iat Mae RTS: Cea a are: igus toby we rp ase! pet amnnE piteptinenerny thet: ora 
nt Ver Ist,gu,g,4s._.May 1920\Q- F|  3,000/|----- ----- ae ee eee 85 Mch. 1 83 
CGhes & O—Gold 6s nae ~ emia -O Acca ae Bas Sh CUS rp et isonet 103 Fen, i8 103 % Fen. 18 
eS. etivesct ieee S of 135,000 114% 116 |116 Sale (115% ry 115 % Mch. 31/116 Mch. 1 EES. a 6 114% 2. 15 
AERA - age “STAGES, BREN OR Se SE RIOR SS) FEIN a aa ares ‘ eb. 
Gen fund & impt 5s _. oo J&J; 15,000)|----- ----- 102% Sale {102 Sale /|1015¢ Mch. 24|102% Mch. 3//101% Feb. Py 103__—s Feb. 2 
Gen, me id, s748 wescenen 199 : i ¢ 98,000||104 105 106% Sale 19534 10536 104% Mch. 17|10534 Mch. 26/104 Jan. 13|1065¢ Feb. 2 
Big Sandy Ist 45_----1944)5 & D 35.000!|-..-- 90%|| 90 89% Sale | 8934 Mch. 31| 9014 Mch. 12! 8 914 Mch.3i| 91. Feb. 5 
Valley, Ist, g, 68..1940|J - J 35,0001 767 OR: 109 3 epen ee oo. peomtoas ¥ nin cbay tats 107 5 Jan. 37 110% Feb. H 
Potts Creek Br 1st 45.--1940,) - J) 108 nl ----- Fas |--=-- 1 | epee See 18| 90 Jan. 18 
, st con , = Fi = 13. 000) ----- 4VUMU | -----— 4UU 78) - -- = . 
2d con g, 48. 1989/3 - 3) 19:9)-5 757 ‘Ma ew Te ee i) 9636 afc. a Bik! gh lc 
Warm Spr Wal. ist &, 5s. 1941.M-8| ~~"~~" SETS cones 7% | BOR oo aac ae Eis: cgaatet puny CORSE Lae 
le & Alt REC +g,48 1 BE Baath Merhgapearen De spuselcatat. .vcuiica enka =3--aall sisaiz- PER REE BE CPM T Fe 
@nic & Alt RK—Ref g --1049)4 - 0 27,000) 79 ----- \ciipite WUE 78%%| 7834 Mch. 22| 7834 Mch sal 78ij Jan. 9| 80 Feb. 2 
Ast ie 8348-10501! : J 196,000\|----- 7635) 75% Sale 76 Sale | 7314 Mch. 16 oo eo 78% Feb. 15 
@hic Bur & Q—Denv D 45.1922/F - A| 49 900) 66° ~ 22227/]10077 100 1003410014 Mch. 5|10014 Mch. 5 | ’ 
0,000] 99 ----- 4410034 Mch. 5|1004% Mch. 5)100}4 Mch. 5|104 Feb. 9 
Illinois Division, 3)4..-1 9490/4 - | 74,000) 92, ----- 924 Sale | 9134 Sale | 9134 Mch. 26 o2ke Mch. 8) 91 Jan. 8| 93 Feb. 2 
Iinois Div vy ,48---------1949]J : ; 88,000/|102° 103 102 10 10214|101 34 Mch. 15|1023{ Mch. 4/1013{ Mch. 15|103% Feb. 3 
Iowa Die ones sink td, bs-.--1019| A ba Re. 1 sleds 106% 107441 EAE OETA TERRI, ESET bess cs a 50032 Mak 31 
Sinking fund 4s___~ ~~ -O| 40000) 99% ----- 100% Mch. 31/1 31/| 99% F 1 31 
Nebraska Exten, 43----1927/M-N| 19°000|101°° <7777 1013 10154 102, |100s¢ Mem. 24ltos’* Mate 5/101 i Jan. 15/102” Feb. 26 
gon geistered Reine bidet 1927|M-N/ 30'900/100 ----- 101% Bs 01 % Mch. 30 eS Mch. 30/101 4 Mch. 30|10134 Mch. 
go jamestern, Div 4s_-- 1921 M- S| “1'o00| 94 ----- 994 99% 100 Mch. 10] 9944 Mch. 10| 99° Jari. 18) 9934 Mch. 10 
Debenture 5s....______ 913|M-N ee 102 102% ..... 10244 Mch. 5/102% Mch. 25) 1 11|103% Feb. 16 
General 4s 22 77-=777> 1958|M - 8] oo5’oooll----- 160% |100% Sale |100% 10034|10044 Mech. 3|100%4 Meh. 26 | 9054 Jan, 16101. Feb. 3 
an & St Jo, con, 6s.__-1911,4- 8 "000||1085% 104 103% 10434 |1035% ____- 103% Mch. 15/1033 Mch 5|/103 5 Jan. 6|103%4 Jan. 11 
Ghic& Elll—Ref&imp,g, 4s 1955|J - J} 47'900)| 86 = ----- 87 87% Sale | 87 4 Mch. 31! 88% Mch. ial 85 Jan. 7| 90 Jan. 20 
ist cons, g, 6s__....__ 1934/4 - O "900/128. 18034'130% 13114|130 % ____- 30 4 Mch. 25/130 % Mch. 26/12954 Jan. 29|13034 Mch. 26 
Gen cons, Ist, 5s_.____- 937 M - N 29'000 114% Spt i115 %4 115% 115 1153}4|115°  Mch. 24/11544 Mch. 13 11444 Jan. 5|11544 Mch. 13 
Chie& IndCoaifty:isi,85-1980| = 3) =---7-|----* i107” 11ats BS ~-rocj--n---= --sre-|-=---n '+<+--- RI Sr 
@hic Ind u—Ref, g, 6s 1947\J - J) ~----~~||_..-- 127%)|12814 onan 40 4... .. cal... 5. coul a Tee 2 oe 
Refunding, gold i ets MEY bea 11344 SiAsireee. SO ee Oe 113. Feb. 1/114% Feb. 8 
ate A i Gt Foch: 19105 - 5] “3,000)----- ----- 10234 1025410234 Mch. 2910214 Mch. 29/1024 Feb. 24/102}4 Feb. 24 
gold. be si ies 1914\)J - J 103% ..... 10436 104% ..... 105 Mch. 4/105 Mch. 4/10454 Feb. 3|105%4 Feb. 17 
, 4s, ser A--May 1989) - 3 29'000||1025% = ---- 102% 103 36 Sale |102%4 Mch: 10/1034 Mch: 23/1023 Jan. 7/108 Feb. 1 
Gen g, 334s, ser B_ -May 1980|y - J 16.000 “91% Sale 91)6 92%{| 9154 Sale |"915§ Mch. 31| 91% Mch. 10) 9134 Jan. 5| 92% Feb. 2 
ae L Su Diy, 68-1021) - J ooeatr 109%  abied 10% 7 pS Saas NR eR © (ee RRA oe aan 3 RAB 
Vv, 68__- “? ae | eae 112 112% 113 z z 112% Mch. 8 
Chic & Fac Div, 6s_.--- 1910|5 - J} 2000/19; °" 7777" 101% 102% 10184 102" en oo ae 101% aS 101% Jan. 20 
ey P W, ist, g, 58____1921|J - J 17,000/109 ----- 10% 1108/1110 = 11034|110 Mech. 24/1101 Mch. 9/|109%4 Jan. 4/110% Feb. 16 
& Gt So, g, 5s____- 916\J - J , nt. sineibe 105% 10644/105% --.-_- 105% Mch.. 9/105% Mch. 9/105% Jan. 5|105% Feb. 10 
: & So, assu, g, 6s.-1924)J - J)  2:000);9) "777" 2234 —. i pire ee Gis sic cadpede Bs, Who, SAR sem 
ot Has ast &'D Div, 78_..1910|J - J BS 000/102 ----- 1028 10244 10234|/10234 Mch. 20/10254 Mch. 19||102%4 Jan. 4|10234 Jan. 19 
Ist Ta Croaas & 75a 7-819 - J 15'000 i madnuach rt ts Byes 101. Mch. 29/101. Mch. 29/101. Mch. 29/101 Mch. 29 
ere Point Div, 6s._-1910|J - J -4-609||100  -----/|10254 10114 -____|1015% Mch. 30|1013Z Mch. 11/1011 Jan. _5|10134 Mch. 11 
8 Minn Div 6s_____ 1910/3 - J ’ ne: eekthe 10134 102% 10154 101 34|1005% Mch. 31 101% Mch. 22!1005 Mch. 31/102. Jan. 30 
ist Southwest Div, 6s__-1909|J - 3} 25-000) 109 84 100% Sale |100% Mch. 2 10084 Mch. 1/1008 Mch. 2|100% Jan. 15 
Wis & Minn Div, g, 5s..1921|J - 3} 11,000)|;0914 ~~ 7" ” 10% 110% 7 = 10934 Jan. 12/110. Jan. 15 
Mil & No, Ist, M'L 6s__-1910|J) -D| ------ 102% ____. 10234 ot Edie i ous See! apbiaielie maine . : 
erie ety consl, 6s RRR 3\J -D| ------ 107. -____||107% GRR Reco pl ay ole FRE MRED Ub Race. Ke Ake A a 
te orth W cons 7s__1915 Q -Fl -z-7-- 115% _._.- 157 115% 11634/116 Mch. 18/116 Mch. 18/1155 Feb. 25/116 Feb. 2 
on 4s_____ 1886-1926/F - A} 7:900) 93°” 104/100 1 103° 101  Mch 29/101 Mch. 29/101. Mch. 29/101 Mch. 29 
Registered, - ---- 1886-1926 F-A 12'eae pare 104 ||100% 100% ___.- 100% Mch. 2/1 Mch. 19|| 9934 Feb. 25{101__ Mch. 19 
a. |S ade N ov 196710. F 118000 ~ 93% 9244 “93°"| 931% Sale | 925 Mch. 5 9334 Mch. 27) 9244 Feb. 24) 94% Jan. 18 
ning fund @e'-<“1876-1939)4 = 6) ------ abel meets TE ie Scene oar pean vehae dismal ah dea sie 
Ts - ------|/1 .----|/109 mete tan a 3% . 17 3 ; 
Sin fund 5s. _.1879-1929|A - 0} ------ 106% __-_. liop 4 109 CRE OD RRR eas lies - — . 108 4 i 30 
Dale te iene 879-1929|A - QO} ------ Bees 05% MM eo oan cemcoclee ccs: concn fllO8 Jan. 20/1105 gam. a0 
~ ill ee ae M-N = 900l|----- 1008410034 Sale 10084 Sale |10034 Mch. 1/1008 Mch. 31/1004 Jan. 27/1005 Mch. 31 
Debenture 5s. eae 1921 1A -9 -ore9 106° ~ ~7227)]108% =7777}1083% 1005¢|22 2227 222222222222 2° 2227/08" ~ Jan. 15/108" Jan. 15 
Sinkin fund deb B3----1088 m-N 35 000/217 % ----- 113% 27277|11314 1133{|11334 Mch. 24/11334 Mch. 24) 111% Jan. _7|11334 Mch. 24 
aul. CBANW ist aisjaeat| oJ] -----4|---.. --._-]] 91. “63 | Tali er ves pada oe faocapdall webaines Wae Shah aie Gin hat has Bars 
st gu3}481941\J - J) ------ er | 91 apt Ahaha coh Tl einem ae 101 Mch, 29|101% Mch. 30 
North’n illinois, Ist, 5s.1910.M- S| ------ i '|100% . © 101  Mch. 29 i013; Moh. 30|-- Meh. 20/105 76 sites ae 
ML S& West, Ist, g,6s_1921|M-N|  8,000)\119i6 ____- 11934 119% 120% 111914 Feb. 9|119% Jan. 4 
xt & imp, 8f, g, 58-.1920F -A| --.--- yearn 111334 * aie ~ies Raa sale! ails alma 1113 14 Jan. 8/115 Jan. 13 
Ashland Div, Ist.g, 68 1925|M- S| _.---- aaa \123%¢ Beil istdaln lege e: IAIERMRNE ped | si 
Michigan Div, Ist,g,6s 1998) - J ee 188 128 122% SOM athe cles one. a a ee ee 
Ge Eis ; Pacific, 682-221917|J = 3] <za222|118 22277) 1436 Baie |Abaag 114° laid Moh “6liia3¢ Men, “ita 7% yan ialia}s Feb. 17 
qcteeistered --— === 2272 1917|\J - 3}  3,000/|17214 -~~~~ 1128  Ragepat Re Sa ek oie Mpa 
Rove, Sold, 48... .... 1988/J - J) -.---- | eee (10014 Sale |100%% 10034|100 -Mch. 22/101 Mch. 4) 99% Jari. 610144 Jan. 28 
Reneemnered <= 3----- 1088/4 - J $3,008 4 GomEn 991g pee 9934 Mch. 3] 9934 Mch. 3) 99% Mch. 3] 9934 Mch. 3 
Collat ti trust, Series 52221912) = 8 292/000 Bicstey Sale | ae Sale 9234 Sale| 9234 Mch: 22/ 93° Mch: 5| 908 Jan. 2| 94 Feb. 5 
aTeere sree 1914/M-N/  ------||--2.2 22222] 9544 Ee ke ac eto PaaS! AOAEAMCRARREN 6 SON. tl 
series Q Re abate, i 1OUEIM-N) -.--—- ||. --- ----- 9434 9446 ~~ 11. 943 Mch. 17| 941g Mch. 17/9414 Feb. 18] 9414 Feb. 18 
Series P 7777777777" 1917|M-N GE ace anne | 93% 93% 95 Feb. 2) 95 Feb. 2 
ohle Rt & Pac iit? 43 "200: M-N) ---..-. 77% Sale || 9244 03 5 oo eeeter -soerdy hook shesbid Nr: le, Cee ed 
Registe te red Pyerane Seas wo D5 Ble oui Bah Sea debian | 79% sale’ Sale_| 78 Mch. 16) 7934 Mch. 1|| 75% Jan. 15] 8144 Feb. 15 
ateral trust gold 5s1913\M- §| | _.___.|| 89% Sale” et eee ee Fe ee es en et eee 
Burl C R & Noe he eee gaara e | 03% Sale | 89 Mch.17| 91 Mch 8714 Jan. 15) 9344 Jan. 23 
Registered” .©" ©! --1934/A - Q) 466,000) .---- in BOWE cha see Ths eehanens. comin 116° Jan. 30/117 Jan. 27 
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BONDS Int. Sales én rice ab PRICES IN MARCH. 4 | RANGE SINCE JAN. 1. 
° a . an. 2. P } 
N Y STOCK EXCHANGE ig Par vaiue 1909. March 1. March 31 Lowest. Highest. | Lowest. Highest. 
Chic RI & P—Bur C R & No—|(Con $ id. Ask.'||\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
CRIF & N W.gu,g.561021 A-O ------ 107% ----- 107% ----- 1 ta aablired (A00 LeCZ Saas ie i eae DE MRT inks yee MEISE PSR tw ae 
M&StL, Ist gu, g, 78.1927\J ) ------||----- ----- 25, ----- de ots Samaiahablt tat ag ibahdaielheb dete pis! ci acne 88 Hae Fe aesNor 
Choe OkL&G gen, g. be, Oct'10\3  Bibasec: 45 a ee tis ee. ee at ee 
Ke be eer ”B,000/100% 22272 105”" _.. .- 0584 72277/105" ~ “Men. 10/105" ~ “Mek. 10)|103°~ Jan. “6/105 “Man 16 
Chic St L & NO. See Iil Cent 
Chie St L& Pitta. See Penn Co| “P| 28,000)129% -_... 130, Sale /120%4 Sale [130 Meh. 1]190% Mch. 20]120% Jan, 5/1307 Jan. 28 
‘ ‘ "1930/3 -D|_ ------ 92% ____. bce) GE cudeclenbwee scckdalsosect 10566 n Rebel bahsinbeebione AaMee 
Onste Bale let e. Go_1018 Th uR  sccces 128% 129130 ____- | | | planets sateen Sapa Raer Mass sity 12914 Jan. 6/129% Jan. 4 
ae a A mae ah ST rit i: ndigiaal 120% pP aT 116% ii7__ 126% rte WERENT, FERNS IEREN EE 8 OM Sem ned ATEN Sy BNE 
y, g, -- 4 er oe [ree 7s ssaizi tsCddaSa aS. ak. eh elie Mich O71110. Men of 112 Mch, 27 
* 6,000)... ~. DSM on Cotes thy pee 112 Mch, 27)112 Mch. 27/112 # £=Mch. 27 > 
a M 60tyet 45.7 1062|7 - J 11,000) te sence 97% i 96%4| 9634 Mch. 25) 97}4 Mch. 3) 9644 Mch. 25| 98 Feb. 3 
| 
ha GRRE Bs OO. cnnccledeucoipassculene-o- par-gell-pacshiouburhionsa saluae 
Ne Del in aaron isi. 8 DAN ds aad REE nnoae peat 10244 Mch. 13/103 Mch. 26) 95 Jan. 14/103 Mch. 26 
ape Bet EE 1) ie le S paberacrk yap: Pieces Nepreccgeaevieer: SAERBRE PE pede tea Wer ts 
n 8 eS ORE ee (COC, BE... pe ommenh Ee 2. eRe ere ee en ee a 
Ind Dec & West Ist, & 661935|3 - J) ------ Poe 5..-: | 98 19S sannn[-onens -osnna|e- sree o8==2- en areata Bbiat 20:1: Flt 
8 S O00 GO... ..«< ast: Ree See Ye Seaam re sep: oe od. Sem. | PORE N$ 8 Oh PRON ee eee ae ee ne ee ee ee 
Cin Ind St L & C. See CCC&StL | 
Cin San 4 Clev. See CCC&StL 
Cleveland Ola Ohic dk Se Loriee. | 
evelan n c uis— “4 98% Jan. 21 
Gen ‘ 93,000! 975 98% 97% 98%! 97% 98 | 97% Mch. 26) 98% Mch. 3]| 97% Mch. 26 . 
Gaire Dine ta, gold, 43719303 5 siu0o| on ol oo a oe Fmd 6 25| 974 Mch. 12|| 9544 Jan. 21| 9744 Mch. 12 
\ s. he seer: OBTEE OBid Gis GONE cok, coda obs ocd enn eo oabde iene ob biseeeet saben 
StL Ty AG be ae A N 24,000) esss0 oes ” 9554 97%4| 953% 9634| 9534 Mch. 23| 96 Mch. i9| 9534 Jan. 26| 9734 Jan. 8 
Registered. ......___. 1990'IM-N ------ Rcsna obcdibodsnn bo cculebes Dioouleus de Sask renee s’ 262 ee aa ee ee 
SP & Col Div, Ist g 4s_.1940/M- S| ------ -naae onne- Oe? Gad O davon dsed sebsaclencese  oSadshbal. sounkeleensie saneey 
int Led, cee eR) -ccues Fetes "aban > Sd canto Sacks the acon Sep ppnetmenee at 5° Satbaapanen 87 O SS. ah 
Wiest gud deo ana ines - 6,660) 98% 22222) 983g 2227 98 %4 Sale” "9834 Mch. 10] 9834 Mch. 31] 9834 ‘Meh. i0| 9834 Mch. 31 
Gin Se Ol noes iat eae uf 1936/9 =) ~3;000/)7085g 72272]10858 22277]10868 72777|10057 "Wek. 34] 10054 “Weis. 34/|1003Z ‘Man 24|1001Z ‘Mich. 34 
ye A AE nani ibe edi: plies itbemeterh wietetemrses 2 rren) ooh om 
nso. n s.. 4 Sede StNn Danes eocceloboce Kadadphekbee Seu avlamdbee aSbbosl=SeSe6 cece ose eens when esee_ seas 
Gen’l consol, gold, 68.1934.J - J) ------ |126% eseiic 112844 ...-- BOBIG of. SU ilkaa wh eb ee cdacd . 2c ce ks wae aeeeev weauun 
Registered_____.___ W9B4i8 = J) ------}/-~.-. «-... H beam obacclebeccigancclcdwdnn bookucdewsuce oluucuebaad Uae aewaseee Sane 
Ot é W, N, Ist Bt, pref, 4s. 1940 A- 9 ------ > ‘abeao eae MEETS G6 oe eeaheewnsd Nasdabedesds 4200 cc eebeas page ck [eee bes Shhaee 
8 s r ee | oe \|--- caulibewea Sow eho bed S82 bbs RHIC CHS SE Cowie 6 HEROES, Eh hbwe te sesGn eee 
id 13, 600) 2 al on Oe ee ee 9434 Mch. 26) 95  Mch. 26/93 Jan. 12| 95 Mch. 26 
Lat cons ia aPC -1D A-8 , | 9396 45 “ps 45% 49 hed Mch. 10} 45 Mch. 5/| 40 Feb. 25) 56 Jan. 4 
Cleve ‘laa & We See Balt & O ] 
Cleve & Mahon Val. See Erie i} 
wean “Sea Pome eS | 
ee Penn | 
Colo Mi eos ‘ 170,000) 803% 81 || 8534 Sale | 8434 85 | 84 Mch. 22) 86% Mch. 1/| 80 Jan. 6] 87 Feb. 15 
Colo & Souter taf 43-1920/F = A| 145,000] 9654 9735|| 983% 99 |... 98 | 9756 Mch. 25] 9824 Mch. 8] 9724 Jan. §| 98, Jan. 21 
Re & ext, $348. .1935 M-N| 778,000) 97° Sale || 99% Sale | 9954 Sale | 99% Mch. 16/100 Mch. 5) 9634 Jan. 2/100%4 Feb. 19 
FW & DCity—ist ¢6s..1921|J -D| 16,000)11434 -____ 11634 117 |116° 1165¢|116 Mch. 29/117 Mch. 9//115% Jan. 5|11744 Feb. 1 
Colum & Greeny. See South Ry | 
Colum & Hock V. See Hock Val 
Conn & Pes Hive, inte So {ba3|A - 0 
vs, ls Wire Swenew Etec 1 cece hoeses Jcvsalus nue Sab websaseke ant eset ost 2. Se ee eee eee 
Cuba RR ist 60-yr bs 1952) —- J| ------ wreee Ber gs. preeteger pe ae Sorin end han, Supine $e 95 Jan. 6) 95 Jan. 6 
Daves & Wote 50, See Gif eStP 
ee MO | 
Del’ lax rg & West— 
Morris & Esse eae ore i: See ot) ep) ed Loe See ee 114% Feb. 15/114% Jan. 12 
Ist cone guar, a. B eenauie ters wae 116% 11734 116% 117%/|_.-.-- Bay I Le 117. Jan. 21|117% Jan. 20 
-Di ------ 116% .-.-- Solteen caneutese ou. calencese o-cucslleackne w60406l¥eGhee senede 
ie a bl 1a ee O4° 98iz| O41, 27777 9637 Mch. 24) 9614 Mch. 24| 9334 Feb. i9| 9634 Mch. 24 
NYLS in. EE o WE  eccunt Seep anc 11934 1203411193 120%4|___-__ ______|_....- -.---- 120% Feb. 15/121 Jan. 9 
Construction 5s.-~~~~ 1923|F - A| 15,000)|. | 7-77" 1123 11234/112 4% 112 %%|11214 Mch. 4/1124 Mch. 4/112 Jan. 16 1124 Mch. 4 
Term & improv’t 4s_.1923|M-N| ------ “*  Rearer * * eee: "> BSE ts hts Fee) Baie a 100% Feb. 16|100% Feb. 16 
War Ba ist ro gug3s2000\F - Al ------ Oe Lecce 93% ____. Oe uebivccoc waGucckesncss coop oaBueeue andes ones 
Del feu Ist, Penn Div 7s_ 19t7 Me Go couuue eee 1. 5 | * ie BBEOG So ho ss Sie Ee ci oc ce bknl ees SORUaneeees anaes 
Registered ———-—_--.. ae: 3) Ga:000/169 °° Sais “||1008¢ Sais “|101°* Sale “|i00-~ ‘wok i6|ioi ‘Mak “i|i0077” 37 19|1033% san. 78 
conve! _..191 ° ’ e e ale ch. . . 
ist fen e is-srs aga “1816\5 - J| .2,000/|701% __.-- 10234 104/103 10334/103 4 Mch. 27/1034 Mch. 29)/103 34 ».cu. 27 108% Mch. 29 
fending 40 ~. ..-1943|M-N| 194,000) __°_ 102 ||101% Sale |102% 1023% 101% Mch. 1/102%4 Mch. 8/101 Jan. 4/1024 Mch. 8 
Alb %* Susq, conv 3}4s__1946/A -.O ,000)|____. 100 |/..--- Rh Sale | 97 Mch. 19 Mch. 31/| 97 Mch. 19| 99% Jan. 65& 
Rens toga Ist 7s_1921|M-N| ------ 128% ...-.. 129% -----|129 ---2-|-.---. ------|------ ------|]------ ------|------ ------ 
Del Riv RR Bge. See PennRR 981% J 4 
Den & B Gist cons, g, 4s 19363 . J 67,000 B iii iogig A. ' 97% ane 97 Mch. 2| 98 Mch. 12 A jon. = isn”? oa. of 
nso. S Zi teeeeehsVs Fa cocseltevern SVC. lacane BUG. Aneoaees ckbeosvclecoowa ouecce . ¢ 
Improvement, gold, 53.19 . 22,000) 10134 10234||102% ___-_- 102% 103%|10214 Mch. 16/10314 Mch. 4/|10134 Jan. 14|103%4 Mch. 4 
ist me bi  e-- tIe R eee | pa "s Rhys 9414 Sale | 9334 Sale | 9334 Mch. 25| 95. Mch. 8/| 9254 Jan. 28) 95% Feb. 9 
Rio Gr Junc, lst,gu,g,5s_1939|J -D| ------ 104% -..-- ee 108 +++ --|-----. ------|------ ------|]------ -2----|------ ---0-- 
Rio Gr So, Ist, g, Ss MEE wo aN cnceenh coe cccteN dace coc Cubdcbee ar ne ee ee es ee oe 
Guaranteed" _- ~~ 940\J - J , YORE PRR SRS. Sess eerie as AM SRR gh pia 
Rio Gr West, Ist g 4s_.1939|J - J} 22,000) SS ey eee 97 | 9614 Mch. 29! 98 Mch. 12) 95 Jan. 8|100% Jan. 6 
M &col tr, g,48,ser A 1949/A-O OG Gist... .- 8534 85%| 83° Mch. 8| 85% Mch. 20|| 83. Jan. 11| 87 Jan. 14 
ote. S'attys teh @ tL Mel <<cbeeEc css ccoce a Be ae ie Bee SEGRE Be Se RS 
Des M Unt fe ae See See: eee. SONI NOP Be cc cw 4 cma diet ee eee 
Det & Mack Vist lien g, 48.1995|3 -D) ------|| 90 —--.- pe” oe CO. SR Bea 95 Jan. 16) 95 Jan. 16 
Ne amet tt 1995|J -D 6,000)| 8834 “90 || 88 90 | 88% 88 Mch. 15) 89 Mch. 26/88 Mch.15| 90 Jan. 7 
Det Sou—O S Div, ist 48__1941|M- 8} 1,000) 37% ____-||____. ____- 80 #82 Mch. 2) 82 Mch. 2) 80 Jan. 21) 82 Feb. 25 
ons Iron Range, ist 5s..1937|A - O ccesne eck en adewe Bae. BA eT ee ees 114 Jan. 21|116 Jan. 27 
egistered _...._______ eS RORNES pu MRO: PP Log... ora aeeeke SAME GEMS hr sy cae a 
oS ees aes paz t?t6l4 S FE SeceVekcacis cadeilcdbbw eccccledddd Baha setebede a calcube concn ocad. Lona deni eee wee 
Dul Short L. See N. 
Dul So Shore Kul £ fe, 1087 i» i ad Ss 6 oe 1a 2 a I ake 110% Feb. 18|110)4 Feb. 18 
Oo n ee 
ast Tenn Reor lien. gesne BY 
East Tenn Va & Ga. 
Elgin 1 Jol & & East, ast g 66. eal OR EPR: 107 4% .«.. Seite UE se i ee 112% Feb. 8/1124 Feb. 8 
Erie—1st ae Id, 4s....1947|M-N| ------ 99% ...-- ao’. Le ee en I Ce Menem, OTR, Ra yet 8. 
2d, ext, xt, gold Pare mn. oe: atu § ....4..... 1. Be apeacretee 10514 Mch. 24/106 Mch. 29|1051%4 Mch. 24/106 Mch. 29 
3d, ext, gold, 434s____- 1923|M-8| --.--- 102% _-_-- ae en Ee 7s Fete os od deine: 0s ea 10414 Feb. 16/104)4 Feb. 16 
4th, ext, gold, - @eeeece 1920 A ad oO “<<< 106 Seed | Le 105 eds oe ee ded | ek ete ead be eee 
5th, ext, gold, 4s_____- 928\3 -D)_ ------ RNR Riise SE ue ie i aati Rae asap etade’ 97 Jan. 26| 97 Jan. 26 
Ist consol, gold, - wera 1920|M- §| 15,000/\123 _____)\-~77- igs Bae 124 123% Mch. 12/1221{ Mch. 23||122% Mch. 12/124% Jan. 15 
Ist, consol, aed, ts...’ Oo .ce  e 1 Be RS oe cia RY Heda ES 
Erle, Ist con, g, prior 45. -1906)J “4 116,000||"88"~ “89°"||"88"" 89 | 87% Sale 85  Mch. 18| 8734 Mch. 31] 85 Jan. 15| 90% Feb. 15 
lst consol ol gen lien ¢ 48--1006/J . J 451,000||' 74°" 7434/7334 Sale |"74°~ saie "|"6913 Mch. 16|743Z Mch. 31|| 6934 Mch. 16| 7734 Feb. 15 
Penn coll ee oe F-A| 32,000) 8414 “86 || 79°” 8334) 80” Saie "|"7514 Mch. ii “80°” Mch. 30/7514 Mch, 11| 85% Jan. 11 
50-year conv g 4s, Ser A_1953|A - O| 147,000|| 77° _____||_____ 72° | 714% Sale | 63 Mch. 16| 72. Mch. 31| 63. Mch. 16/ 77% Jan. 7 
Do do Ser B.1953/|A-0O| 545,000) 67% “6814||__--> _. | St Sale | 5734 Mch. 11| 645 Mch. 31] 5734 Mch. 11) 69 Feb. 15 
Buff N Y & Erie 1st 7s_-1916|3 -D 1,000)|1176%4 -...-||____- Sale [115° Mch. 31/115. Mch. 31/115 Mch. 31/115 Mch. 31 
Chic & Erie, 1st gold 5s_1982;M-N| 12,000/\715 ____- N115% ....- 11656 117%4|116% Mch. 2711634 Mch. 10)|1155% Jan. 13/117 Feb. 16 
Cleve ) & Mahon al, + he Heese J waisted oe éa00 TOW” ckgethe © ced colades sdibeantecooss baupas emanes aocwcelowcens eam me 
Regi SSRN Ss aa ce i | Ao REeee Oc elesiiancen S20 a8] Showa Seb etlon occu nacceelancccas 4 6n debe 660. 66 besten ae 
Long | Dock, con g 68....1935|A - 0}  5,000/126° ~____ 128% 129° |12834 =. - 7" 128% Mch. 9/128% Mch. 9/|127 Jan. 27/128% Mch. 9 
C & RR Co ist cur gu 63.1922\|M-N 1,000|/|100 _..-- Soe 5 ts SB ee. oe we 120° Mch. 4/120 * Mech. 4/120 Mch. 41120 Mch. 4 
D & Impt Co ist cur 6s..1913\J - J) -.._.- eaters 10634 ____- i RC oR RE a PARES AS 106 Feb. 5/106 Feb, 5 
NY &Greenw L gtd g 58.1946|M-N EEE. cansthadcas sauacldica. usa 108. Mch. 17) ‘108 Mch. 17/108 Mch.17|108  Mch. 17 
nysueaeW. Ist ref g 5s 1937|J -3 sale 105% __.-- |107 109 ‘104 * 68s on eam RR a: 107 Jan. 21\'97% Feb. 9 
’ g. 4 econ ceeece i. neh chee ome ae lodwow esesclodade Seeeeledsedtic newoccleccadca so eacutiaae ee alee 
General, gold, 5s.....1940|F - A| — 2,000)\~~~~ at... 903{|-2 277 90° ~|"903Z "Mch. ~3| 903 “Meh. 3| 9034 Meh. “| '62°~"Jan. "12 
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26 BONDS—STOCK EXCHANGE RECORD | VOL, LXXXVIII. 
SS — se mapeeenaneaad 
BONDS Int. | Sales in about | PRICES IN MARCH. | RANGE SINCE JAN.1 
‘ Peri-|_ March. | tn 2. . P 
N Y STOCK EXCHANGE od, |Par value 1909. March 1. , March 31. Lowest. Highest. || Lowest. Highest. 
Erle—(Con)—N Y Susq & W— $ |\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
peiieal ist, bie. basi - Bl -...:- 113% ..._. apes Be a as wy | on cena, gratinncc hen ea-avate Snake ete 
ia RR et ae g, 68 .1912\A - O 4,000)|10144 102%4//102. -- 102 102%4|102"" “Mch. ~3|102° “Mech. “3) 10134 Jan. 21|102% Jan. of 
Wilk & Hast, let gu, g 68,1040|4 ORM atsene 99% ...-- 10246 --- SPIE cebithsccn ahBhbahecases oaenes 1 Jan, 14/102 Jan. 
ttsburgh. | 
1 ‘ Oo Bh ew daslhss ou seen See: camaad Tae 0s Ged chk ae eiceeeieh «ulna 10944 Jan. 5/1124 Feb. 2 
tT mabey oy ans th -J 6,000/|11. _.... | SE aap aie i 11354 Mch. 29111354 Mch. 29/113$¢ Mch. 29/1139 Mch, 29 
mene gold de neil 1942;/A-QO| ------ 100% ...-- A oe sain STII oi cs rea Ois 6: ines? iph'ica 6 lds eo 6, ehioeiaaan ke aes « ees aan 
Mt Vernon Ist g 6s----- 1923,A-QO| ------ th ee ae SS kc wdthacvdes: uphhohtinih «<etiacbekeevc skanas|>e>ene, eee 
re ge mag Ist g 68.1930/A-O| ------ n° oahak || 968% ..... DUE. SddindE cls shbteclacceds WOUREKROMbbes pepaveleeeee qnenty 
argo & SeeChicM &StP 
Pie Gent eb: eet ious - J | a ee 
Ft W & Rio Gr, stg Aygs--104l|4 = S|” 8,000)"857~ 22220] 77222 “8B-|L ITD “88S Meal? “| BB" Meth? “58S” “Vain 13) 88" "Feb. 34 
H & San A So Pa 
alv H & H of 1882, ist,6s,.13,A-0O| ------ a wien cet, eg SieBot Sa ana RS aM al Bale apne RA Se J---2-- -2-008 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Pacific. See Sou’n Ry 
Gila VG & N. | Seg So Pac Co ; | 
Gt No—CB& coll ay Rh J - 3|1,881,000) 98 Sale || 99%Sale | 98 Sale | 98 Mch, 24) 99% Mch. 1) 9734 Jan. 5) 9934 Feb. 26 
ie BS Bite y 1921\Q- J Mikes as pees: Donen. -oodihbhhes helmed 98 Mch. 23} 98% Mch. 10] 97% Jan. 3 99 Feb. 27 
St P Minn & Man—9d 6,1909|A - 0| 11,000)70734 ~=~~- | 10134 POST 103 ae 102 Mch. 24|102° Mch. 24/102 Jan, 7/104 Jan. 19 
Ene Ao eer meg, 8 § ealpey app tga n PPA. OEM Sage pepe 
aoe Tac 1a - J}  8,000)130%% ___-- 113296 Lecae 18384 13334 13254 Mch. 23/1325 Mch. 26/131 Jan. 6|1325¢ Mch. 26 
is i ce) ales soca ES ARR GBR, I SHS Ee SE ae GOR | FRG AS Ty MA ery so re RESIS 
Reduced” oy sid aa teeald . j 21,000 10084 havent 109 34 110 10036 1093410934 Mch. 10|10934 Mch. 25/109 Jan. 11) 111 Jan. 13 
stered .___-- T3008d.° 3] -<22-- 107% .-.-- 10834 ..... wan wtl isso cones a lasscce conn -cllasscae sanenslersssacsenss 
Dak M-N_ 14,000//103 ....|,103% Sale 103% ETD 103% Mch. 15/103% Mch. 1//103% Mch. 15 10314 Feb. 23 
Mont Sixt, ist goid 4a.-1987/4 -D ,000}}_.... 100%)|| 99 10034|100% -__-- 9944 Mch. 9/101 Mch. 25) 9914 Mch. 9|101. Mch, 25 
oo i ETL CM Adder eRe ee ccccshbihes! wut Mh ebaed WhRMal atbhe + hada nwhka<dens snd ae ROE ER Bee pepe SERS Stina Tes 
Pac terling gu 4a7 194013 PE ea etEthiieie osegolsbadte MGT 40, noe BUE, FEenccnn ccccceinnasen comb acnaeusies Shonen laccece ctenne 
ERyM, "No Diy, iste. 481948;A-O)| ------ GBH 222K]... 2. Loewe PEPD wade] =< cose ubbbaeleetocs Scan os Eghgets Sannes |aneese -nn-e- 
iemaee Oe a6: ae eet 9) no ON pinote iabbites tanga’. Saath ck Uae ky Pen mee ace mere 
n * Ss = 7 Sh ween ss ce eel ww wen wow wn) oe ene enw saliaansese saeeeaieesees soaea== jjoeeoes eoeecci seers eeeeee 
Mont C, ist, gu’ 6’ 63..1937/J - gp 2222 aaa MASgy TA a SO ce aan woth teks DRG eo 
1st gold, a. ~~~71937/3 - 3}  1,000)776°~ => ~7/|11514 117° |11534 116%4|11614 Mch. 8 11634 Mh" 8 11654 eb. 96|117 Jan, 21 
(, RS oo aA gibi Ace. (Pcie 9 Lipa, TARIQ DE MR A ECB. 6 SEAR a he 
wi & SF, ee ae a li78¥% 22277 im” 2 gee ORERRAGE Teas aetaperaans alae 11637 Feb. 36] 11637 Feb." 26 
Greenbrier ee Ches & O 
Gasht. ist haters Febi962|J + ae ee 100 ||..... 100 |....- pala Be te i ee Bee Fass oo 
‘aie 1952/3 - LeV Eel elie bee echebans seas dened bon pbihibkda Ackeosinenscs, cash aniveanien map gh Pennees Meee 
an & | 
Aan ab J - 4 31,600 ee ae wee: cna oan 107 34|10734 Mch. 15|109 Mch. 10)|10434 Jan. 14/109 Mch. 10 
eet lal pe 1999|J saw ianes picsehahady -seuelikeen encstiiisecs Saucceiescess ocbnentedd anainubanhl <a Mihi anil 
&HV,1 ‘ Pre 96 100 || 98% -_.-- 0 DRA We ee, “Lager eae: 98% Feb. 16) 98% Feb. 16 
Gt Bel tet cat ua -isasiF Al 2. 96% _-.-- 9914 22277 Bee ts Ssh ore® sree 97° Jan, 5| 9944 Feb. 19 
ee mtonie (SoeN'Y » Pac'Oo | 
Centrai—ist eae tent 3-J 1,000/|102 _...- 10356 Sa 10434 Ce 104 Mch. 11/104 Mch. 11/1035¢ Feb. 23/104 Mch. 11 
uk ué «nan S dl bomdteGOW®. «enn oopie BE BERR EE RE ES A ek Ppl Osa See 
lst eras when iss. 5771885 M-N| 134,000 mens 1 100 Sale |100%4 Sale |100%4 Mch. 25/100%4 Mch ij 995% Jan. 11/101% Feb. 8 
gold aE sirewwd Dain... Sn otdiiibnnns GEELisoe woncccbichees «i> 52x iegaleet geet cee sae 
Ish ld. 89g0--- nn 196 1951 i UE aces ae c.- apg: ARP tin te TOR ar: Canes tae Ici osgneacel -abienselons 
Extended, ist, gold, + 8348, °5 51 A 4. ocnwas ME... CB aanb ko COAGROMMEA DP EAMAEEOAKE Sioeditibebans Gates at 94% Jan. 11) 94% Jan. 11 
0 jap 951\A - ULE, coeecshsen ecebihscies evepeledeeeh anne etbiegnad bhahabieeis penndtenne denen 
ist g 3s, sterling. ______ 1951 a : <VEEn een ncccekiésiad. «+n dUKeans.«thl=<hhin aane -eienaene. ae x rn oes 
oon trust g 4577271952 A- 9} ~1,000/)" 99°" 7222 7I|"2LL> IL -|101 10234|100}4 Mch. “2 ent Me. 9 100% Feb. 23|10014 Feb. 10 
Registered _...._____ i <ceput on . . odd ennsn peaealediolh welaeiinis nance oalkbaned beso caliianséé «ee> ontaaee ceeiiie 
Coll trg4s, LNO &T- 71953|M - N 5,000) 99° —_- 101 ~ Sale |10034 10134|10014 Mch. 26/1015 Mch. 17/100 Jan. 25|1015¢ Mch. 17 
Registered ._...______ PU: cu dkbul Grins san ccdicnnns:«=phdi his aAneetinass ahihasied: ak bandos | RTE Ali eden sees ot eat 
Cairo Bridge, goid, ia-19803 2 es, cea 905§ _..- 9954 100 | 9914 Mch. 17| 9914 Mch. 17) 9934 Mch. 17| 9934 Mch. 17 
Low dle & vain 358 - J} 9,000) 893Z =2277||77=~> “93°"|"803Z “93°7|"90° “Man 3 “$034 Mai 36|" 80" -"yan”33 “92°” Feb. 10 
iiapisterea se chae 1963|J -J BA ae a bane 87% 90 | 87% --.-- 88 Mch.11| 88 Mch. 11| 8734 Jan. 27; 88 Mch. 11 
M div, reg, 5s_____ 1921\F - Al ------ a capiiinsinn sane NT Se ee cs a aE e ee wn satin Scans aninendienhied eine 
Omaha Div, Ist, g, 3s_.1951\F - Aj}  ------||-.... ----- oe. SORE  MEisces oo gcc lonanas. besaer caine aids Leslee, deception 
St L div & termi, g, 3s..1951|\J - J) ------ 7a 2.5. ae Oe 2 Ws chet, cade whdeme bat Rigg logséne:eqhin gs 
Ae uch WWS1j5 - di ------]] 7736 -----]] 776-2220] TT en wwf n= -- - 2-2 nee oo = ~~ ee nn flo www ee -- ~~~ 8] een ee eneeee 
= | Seyeppess 1951)/J - Jj ------ | ee a OF i. oem Os, Ce Cari cknn Sin oANAEMs dy andhineliemeaiien satan we lnoseee andnine 
pe ES: SE edi 34 pak Mn aac OF. weonkh BE dipughiidane~e SHEaMERRhSe on dpasibapieed sope>aleneniongiiet 
Springf div ist g 3}48___195 951\4 - : Ra: 88% ...-- 89% noni 8944 Se dbeinn =~ OS + 040) thbe. de be digny lnemenne ------ |-----= ------ 
West’n Lines 1st § 432271981 g A As cc. BON .-c ca cee 2a Pon nan. codeine 10034 Jan. i4| 100 Jan. 14 
oe a 1951|F - meeniaal wien schkdaen p=0=+iniel Saki edese orecualan sane se 4anngiih tememiey enh laaiedl ie iii 
Belle & Caron, i US ee 11834 _---- OR 4. kad BRR Dec GO RQREIRR, NPE iNege ete 121 Feb. 56\i3i Feb. 26 
Carb & Shaw y saab 1028 M- S| 6,000 O83 eee 9844 ___-. 0036 ccad 98 Mch. 4/98 Mch. 4/98 Mch. 4| 98 Mch. 4 
ChstL& No, sold << | a eee ee ae SURUE 101 . TEU | cc eek ods calcukads oacck. 11914 Feb. 5/11934 Feb. 5 
 Fipeotuet: 1951|J -D| ------ ENCES ER eGggqea sr: BOE sd CBE ns snes -<bregoan Genk~e 119 Feb. 5/119 Feb. 5 
SN, eee cc ES” aang Jes eatigep  ip a. cscon eee Ss ge 90 Feb. 2! 90 Feb. 2 
OS peuiigonaings ec... Mace oo. . Danes wosechnammd wat cbtiictn dibeks «iiadeak Wile sal aiabaer secu eeen aaah 
Memphis div, Ist, g, 4s1951\J -D) ------)/..-.. -.--- Hawuna mocoelsdidin ieee coRMEMEES wae «GRR Saale oii hiacce® Aocns «ican saa 
“hs TS. | al aa eopnanaaepes RRR GRTE MRP ERE WS 26 gg ROAR Bre Aaa id Ca al eh eye 
uae. bicoed |=6(|lU See eee ree ee ee eee | 
Ind Dec & W. See Cin H & D 
Ind Til & Ia, 1st, gold, 4s__1950\J - 3} ------ ee es Ro OR Be ea es | 96 Jan. 9| 98 Feb. 5 
Int’n’l & GtNo—ist,g,6s_.1919|M-N| 12,000)/10734 _-_ ~~ wane. ores 1)! Bee Siiees 110 Mch. 10/1104 Mch. 2/110 Jan. 13| 110% Mch. 2 
2d, gold, 5s_.____-____ M-S| 5000) 88 ____- & eae ae... a 85  Mch. 2) 87 ch. 10) 85. Mch. 2| 87 Mch.10 
ee: i ie iniassn ao 5 14,000 85 20 ! 85 90 8614 -ia-- 8634 Mch. 17} 87. Mch 4 8634 Feb. 19| 8834 Jan. 30 
Iowa Central, Ist; gold; 63.1938 J -D| 6,000/109 _..-- 110 11134|-.. | 11056 10934 Mch. 26/110 “Mch. 101093¢ Men. 30/111 Feb. 33 
Refunding ido’. 1951/M- S| 132,000)|____-_ Me to 79%| 78% Mch.17| 81 Mch. 5)| 78% Mch.17| 82 Jan. 8 
yrck Lans . See MichCen | | 
al All & G R. See LS&MS i 
& Mich. See Tol & OC i | 
KC FtSc&M. See StL&SF | | 
EO 4 M Ry & B. See StLaSF | | | 
ee } 
Kan City South, Ist g, 8s..1950| A - O 193,000) 7344 Sale || 7454 Sale | 7434 75%%| 744% Mch. 2| 7534 Mch. 24) 7234 Jan. 8! 75% Feb. 18 
Hit eg RSME 1950| A - Ds <cbetldn hid deem one veccdignsun Gapataanead +e ckieaiae ssh or Etibe> ocyecstacdeine Uae 
Kentu Cent. SeeL & N 
eok M. SeCRI&P 
noxville & Ohio. See Sou R 
Le E & W, ist, gold, 5s 1937|J - J} 32,000)112%4 116 31434 115% 112% _... |114. Mch. 23/114% Mch. 3/1125 Jan. 6|114% Mch. 3 
SO eae 1941\J - J| 17,000)\105% ____- 107% ____ 10734 Nee 107% Mch. 12|10744 Mch. 12/107% Mch. 12|10744 Jan. 13 
1 Northen Onto Ist gu g6s 1945 A-0O} 10,000)|_-._- 11234||113%4 1143Z|113°" 1143¢|113%4 Mch. 20/1138 Mch. 20111214 Jan. 6/114%4 Feb. 2 
Mic nt 
teh Y)1st gu, g, 4348.1940)J - J 4,000/|__... 10734|107% ____- 10714 108}4/10734 Mch. 24/10734 Mch. 24/1064 Jan. 5/108 Jan. 22 
egiete lag BR ABER «9 eS nn aes hiwuw es pop wcl dunce aneiiaoel oticc en Le Cree a. tba gti tiene Malet 
Leh {Pa gen con, g, 48. 2003|M - N 6,000|| 971% ___-- | 97 Sale | 9734 9734) 97. Mch. 1| 97} Mch. 29) 97 Mch. 1| 97% Jan. 6 
Leh V Ist gu, g,6s.1941/A - 0} 2,000/)117 ___-- TARTS cigs 17% cio be 11834 Mch. 17/118% Mch. 17) 113634 Jan. 13)11834 Mch, 17 
— 1041/A -O) ....-- 116% __--- 11534 . 2. REGIE acc onl iRs - nua ks kucat no olesEdaius touck lobes ss wanes 
Leh V Coal Co, Ist, gu,g,6s1933\J - J) ------||----. ----- Lamond pan maiiargig eee bEcaien ou SibbaARiih Wk dim | tibipldene i theeidisie lptscaiedadibaalh ack 
Registered __....._____ eens ascsclecsns covbsletipus ouhbtbadohen omaddalidadinl nates unis andl REREESEC CHS 
ist Int reduced to 4s____1933|J - J) ------||-.---. ----- lendna scotMiininhs RPGR ERED bneesitedne ak onan oe : RE Ot ee [awowce wavees 
Leh & N Rey gu, g, 48_1945|M - -§ whence 93% .-.-- J---=> ----- OME bean seuUls sins ccthancan. cole ; ee lve nphiniebanee 
Eimé & 2! ist pf 66. ~210i4 OF gots Reagan TT aiiabias SY haha. Mme MORE MS ipiacsyelpemks “Queetple ave 
Gold, e  aeeplat 1914)A-O} --.-.-- eee 101% .. 2. TERME scRsU se on <dddiianss, os etm Di detits amine | sielinh ou Haan 
Leh & Hud R. " See Gent of N J | 
Leh & Wilkesb. See Cent N J | 
Leroy & Caney Wal. See Mo Pac i | 
Long ial 1st Ist con, g, 5s, July19a1|9- J} ..---- ene nen rppaiess 2 oe ee se 110 Jan. 7/111 Jan. 26 
g 48____Julyi931.Q- J) ~~---- 2 en OPM ccc OPE inirins sands -eddkte aetaks smelt Mi igi da ake gather sens 













































































APR., 1909. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS Int. | Sales tn | Price about | PRICES IN MARCH. RANGE SINCE JAN.1. 
Peri-| March Jan, 2 | . 
N Y STOCK EXCHANGE od. |Par value) 1909." March 1. | March 31. Lowest. Highest. Lowest. Highest. 
| 
$ |\Bid. Ask. "a Ask,|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
eT -D 16,000 eihhe Shh ee |,9 Sale 96% 98 95% Mch. 19} 9644 Mch. sll Oo Mch, ig 96 Jan. 12 
Ferry, g, 4¥48.-22222-- 1922/M- 8) ------ 40036 ----- aE QQ -----|------ ------|----02 -2ne- | 10034 Feb. 1/1034 Feb. “2 
GO, “GBs vicnecetlcus eD) -«-<-- .. ae | i compel GM eeebsnasdee siassulddseas detoae lve bcine base salwonceh epeabe 
Unified gold 4s........ 1949|M- 8| ---.-- dunes | DOPG OS Teme Peeii lee snce sci cifes lucy cease Nc hamen-ehiianddlanouhanaktiie 
Deb, gold 5s.........-. 1984\) -D) ---.--||-.... -...- esses senee ROOM 2 ead] nnn ne wane nn (nse e odowes | eer erent 
Guar, ref, g, 48..-.-..- 949 a6 18,000)... ae 97% Sale 8 99 97% Mch. 1} 984% Mch. 9) 9734 Jan. 28; 99 Feb. 11 
CMNOG 2 nn nncees 1949 See | nee gclnncda coccalscked S<netsee he Seb kalonnawa paadaclocuske sowent Hovis Wie duisfenwund adesas 
Bint) Mon, Ist, gu, 6,68, "Lilt? DB] xscces 400 24 an ialel 130248 2... DONPE Uieewichwked wisbsclenscsn Woawea lewewne enncncfecsece sosese 
ie pes aan SURG @ OB  <22.4-1800 - cc cee Re. hina axe Dt Lidbdtbbieee whuasasdasccseceaal Focdaiie ovticbulesepie hiaee 
NY BeMB, con. g, 68...1935),A -O| ------ OE «ween ul ORE waned LOGIE weeddlsdeans cocsdc|oncsne snccas [skews Uebunslauewes Geaaee 
KY &RoBch oy grec 88 o - ; meas 1010 web sees 102% NRE 10334 Mikinikh econ na dubeses od ie kadd piiedapaabeens svi gpa 
Cc st con,gu s,0c - J| [------ ano--- 4 --~--)400% ~~~ --|-------- ~---|------ ------ em meme ween en) an nw wn anew en 
Loulsians & Ark, 1st 63-1027 a: | a |----- | saves OO ‘eekee OO Tanswcs scousalescces wecate | 99 Jan. 16) 99 Jan. 19 
a > ‘eget -D 5,000)|____. i aa | Be eee 117 Mch. 1/117 Mch., df 117 Mch, 1/117% Feb. 8 
OI ns a a 1937 M-N 6,000)|114 34 -.... 116 116%|116 11634)116% Mch. 4/11634 Mch. 110 Feb. 911634 Mch, 13 
Ur fied, gold, 4s....... 1940\J - J| 71,000/100 101 {102 1023,|100% 101% 100% Mch. 30!102  Mch. 2) 1004 Jan, 5/1024 Feb. 8 
“ng ow BPRS an 5 Ql 2.2 10084 at F  etaees nen ee | Sieh omentarey peptre ooo 
“ n o Wleccee | Ul one n o | |LUUYH o-ene BR) pee eee. Secundivnds $64. po ccceleseeeccd, seauode NES tedeteied F4 Pt Pte cae 7 
oll trust, gold, 5s..-.-.1931|M- N we + 22st. 110 113°” |11034 Sale "11034 ‘Meh, "31|11034 Meh. 3110834 Jan: 3611034 Meh, “31 
5-20-yr, coll tr deed.g,48.1923 A-O| 23,000) Bh tas anuan 100% Sale 100 100%|100 Mch. 24/100% Mch. 1/ 97 Jan, 19)100% Feb. 1 
EH & Nash, Ist, g, 68..1919|\J -D) ---..--||110 -.... es OR Ube ae Seca ce , eeu rar mitt Jan, 14/111 Jan. 14 
famat Cin & Lex, ,4%s,1931;\M-N) ------ 34 iamnes ae SE eae Eek ad usd canton ence becca ||10734 Feb. 19|107% Feb. 19 
N O & M, Ist, i dia dee 1930 J - J iF - rs i Bea ae ge 12434 Mch, 22/12434 Mch. 22) 124% Mch, 22)124%4 Mch, 22 
N O & M, 2d, g, 6s...--. rn * at Sceeee EPPS caaastiae ewes iT Sr as eee Ce eT kee 
Pensacola div, . id nS Ol osaWedlndncy coddclicnade dene al Shee peel bese ee 6u5 wou lecesau Cece gu ] Sudden WauyELls ohuwe%e uses a 
St Louis div, sist. g, 68..1921|M- 8) --.-.-- eg ae BEDI. Siew al scsese cacccalacuoce séconuebaent akbaaeleekenn Geaes 
2d, gold, 38........- 1980 M- 8} ..-_.- Seo | 70 WO A puss slonesee ga scas Deis wid, bs os 00] Seed ee, 
Atl ny J, OS, 1955|M + N} 55,000)|_.... 95%4|| 96% Bale Jesan 9614; 9634 Mch. 1} 964% Mch. 16) 95 Jan. 11} 964% Mch. 16 
AtiKnox&No, Ist, g, 58.1946\/J -D) ---.--|\10354 -..-- 113% L1G . (RAOPG ROO Siiess-s 20.25.)--22.. asco ieee sewoenesl sees 
Hend’son B’ge, Ist 8 £,63,¢1931 ee Oe ele alicw a ga” sha euskal ele ah enN ea Mile 66. SU léwee =<, bed wea 110 Jan. 5/110 Jan. 5§& 
Kentucky Central, g | Ae 15,0001 oa'e ibe wily 04s Sale | 98 9914) 984% Mch. 22} 9834 Mch. 1] 96 Jan. 4} 98% Feb. 18 
L&N &Mob&M Ist g 4 31945 © Ol eksaeel GS oo OGRE inc embed 9 Os oii da weds neces cannes hecaete. suds cltan ieee wee 
oe Mon, isi 434 i 1952, J - ; iN on ones 8834 | 90% 91%4|----- 92%%| 9114 Mch. 9} 91144 Mch. 9|| 88 Jan. 21} 9144 Feb. 25 
eistered ___._. aly PRES Ol sanagellcecad eccccllegscs ohduewald menecbeead phisiesleccce<-d5-<kpheescee seen 
NF! &Shef, Ist, gu, g, yf 1937 ? -A 5, 000! 111% mg ei iii 115%) ---. 114 {11534 Mch. 2)1154% Mch. 2))115% Mch. 2/1154 Mch. 2 
Npt&CinB gen gug, 44481945 J - 4) ------ Sd, es eee NE, Re Ee ey Pee Se Fe Peas PWR | SRR ne 8 
Pens & Atl, 1st, gu, g, 681921/F - A Vit RE nose 108% napa I MEE ca waGleswe cs ah cae 1109 Jan. 5/109 Jan. 5& 
S & N Ala, con, gu, ” ge DE +. o éeadeulivadead ocoosntlweahe SE Lape BUCbaEEE Ss bed Bhs Gawleades<. ducnae 112% Jan. 29/115% Feb. 10 
Lo&JeffBridgeCo,gu 1945'M- 8 16, 000!| i ieee CESS acacia Sa. ses 94% Mch. 23} 94% Mch. 23) 944% Mch. 23) 94% Mch, 23 
LN & ACh, See C sind & L | 
MBhoningCoal. See LS&MSo 
anito S W Coloniz, g, 581934\J -D| ------ \|----0 -----||---00 2----|----- -----|------ ------|------ ------]]------ ------|------ ------ 
Mer pet Bee sec hachat | 
etro lev. See Ma 
Mex t, ib, con. | 4s. 1911 -J 34,000) 82 88 6 86 86% Sale | 84 Mch. 5} 86% Mch. 31|) 83% Feb. 3) 87 Jan. 5 
5 ded eee 175,000) 85 Sale 83% 841%) 85% Sale | 84 Mch. Pp 86 Mch. 31} 82 Jan. 8 86 Mch, 31 
Ist, Ay — qe 1939) July 21,000)} 25% 25 % 20 23 24 25 25 Mch. 29) 25% Mch. 29)| 24% Feb. 8] 26 Jan. 4 
Trust Co. certis. deposit ..-. 191,000)} 25% Sale | 20 22 24 25 214% Mch. 17| 255 Mch. 27)| 21% Feb. 3) 26 Jan. 4 
2d, con, inc, g, 3s_..Jan 1939) July | ------ Di bwce csapellscnce a nnoa|sdudu Cewedliesbad naaescl-co>-s, desu deneeseetss ee eee 
Trust ee deposit ..-.- 4 73,000); 23 234% 19 21 22 23 20% Mch. 8] 234 Mch. 27/|| 2034 Mch. 8] 244%Jan. 4 
Equip and coliat, 5 ce OO wnnccakowecs coccelicccos phanelocbbb seubinlaseine ebaccaloocsss ob +s sunueecel SUheeeInEtb ee Sania 
Series, nae © OP cdc collensce cocccllacose Senn ss che we peeelnosaeh shank onl-eeees eo cneelepee ee einen Cele 
ge st con, oe Be : wv cwbaleccos cccocllesnc’ Ghneel+ssek MAMbaENe DAME Seb ceel-ce-cs Shc ndk nanan ee eeu eee 
guaran Ne S. wekobalous ka wWenwadl leccdw wepints<sua tienen sshd waccualen«cos osu Qahebetenueeubin Glen see 
Mex Northern, Ist, gold, 6s1910|\J -D| ------ 99% -.--.- | ae WP feauad OO sek en cecil. nes Sn Seas Dadeweredteae baras - 
pease De SE anenestnceme eens Necnnw sabia! <oo06 MEMEsIA Ariba dbencclineoene 40cne ene ee al enaatensere snes 
Central. See N ¥ Cent 
Midland of N J. See Erie 
Term eel 6.8! i ee OM eae oe Chk ac lectiee coccalesas= Gagesfocnece’ cnsaccfecosce sponuedenbOuls SUG UeIROREan paneue 
in k hank aeooe one | 
oO ee 
Minn & St L, Ist, gold, 7s.1927/J -D/ ------ Ep pa ese 184% ..... RENE edchihac teks ccotuulecsea~ bce 133% Feb. 10)133% Feb. 11 
Iowa Ext, Ist, gold, 7s.-1909|J -D| ------ Deead enone Decne conccinnhos MAntelacdwin onsnddtiwsbe~ shcnnsiebens Eieedehasenpa eee 
Pacific Ext, lst, gold, 68.1921;|A-QO)} ------ ', f SaRaee | ee DON... ciiemlevtiend. aobidctewies. cho sadebeas Beka ne eee 
S W Ext, Ist gold, 7s...1910\J - Dj ------ oats annaalnetvn ahuvaliscte Shecteh an ad. baw ockbdeds «6 2456 teh besh See eee aeeeen 
Ist cons, gold, 5s evento tah 1934|M-N Poe tf eS Ce es Fe 111%}11034 Mch. 24/111% Mch. 2/109 Jan. 19)111% Mch. 2 
lst & refund, aa, 4s _.1949M- 58 4,000)| 834% 83 3% 85% Sale | 85 8534| 8514 Mch. 13} 86 Mch. 1|| 844% Jan. 8] 87% Feb. 15 
Des M & Ft D SeeB SR EN | Bereets Behe to aaa Dscisey. euniel OBIS sicelss udu duces. |-cnaen nossueenboneiiny eases 
Minn & St apake R&N 
M St P M, con, gold, 4s, ’ 
| i, bayment of int gu, toads - J 70 oan 100 || 99 9914; 99% __-_- 991% Mch. 2/100 Mch. 11); 9934 Feb. 15|100 Feb. 17 
, 48, 
sate, payment of int gu-1926)J - J} 1,000)... __._. Re Re eee 99 Mch. 8| 99 Mch. 8/99 Mch. 8| 99 Mch. 8 
Minneap SeeStPM&M 34 
Mo Kan & Okla. See MK & T | 
Missouri Kansas & Texas— 
iat, GONG, 48. ck 1 J -D} 114,000) 98% H464 99 Sale | 9934 100 99 Mch. 1|100 Mch. 25|) 985 Feb. 25|100% Feb. 16 
a June 1990/F - A 91,000)|___.. | 87 88 86% 87%) 8634 Mch. 10} 8734 Mch. 2/| 8634 Mch. 10} 88% Jan. 26 
ist extension, gold, 5s..1944|M - N 4,000)|_.__. 107 Fc aaes ae ee 1 108 Mch. 16/109 Mch. 30)}104% Jan. 5/109% Feb. 17 
Ist & refund mtge, 4s_..2004|M- S| 313,000) 8554 _____|| 86% Sale 86% 87 85% Mch. 15| 87% Mch. 22!) 83% Jan. 5) 874% Feb. 10 
General s f, 434s__...-- 1936\J - J) 344,000; 9034 92 | 92 Sale | 91% 91%] 9144 Mch. 3 92% Mch. 8] 90% Jan. 5] 93% Feb. 3 
St Lou Div, ist, ref, g,4s2001|A-O| ------ See Or. Wena ve eee OPN, Sue ee ao ce bec acen Sh ue || 89% Feb. 27| 89% Feb. 27 
Dal & Wa, Ist, gu, g, > coor M-N 2,000 104% ie cna wn Is ee cn cos cs a 109144/10914 Mch. 23}110 Mech. 41/1094 Mch. 23)110 Mch. 4 
Kan C & Pac, ‘Ist, g, 4s. F-A 2, is ciate a | 93 94 OS5 ccs 93 Mch.16| 93. Mch. 16) 93 Mch. 16} 93. Mch. 16 
Mo K & E, Ist, gu, &, 58. 194s A-O 5,000)|109 % ___-. 114 115 {114% 115 [114 Mch. 24/114 Mch. 24/113 Jan. 26)114% Feb. 11 
Mo K & Ok, ist, gu, 5s_.1942;|M-N 45,000) 107 4 _----) 111 Sale j111 1114|111 Mch. 1/111 Mch. 25/108 Jan. 14/112 Feb. 3 
MKA&T of T ist,gu, g,5s_1942;\M- § 7,000/104 108 10834 110 /|10834 109 (10834 Mch. 15/1094 Mch. 9/106 Jan. 12)110 Feb. 8 
Sher Shr’v &So, Ist,gu.g,53- "438i - Di ---.--||1043¢ _._..| SOOM dicta: i) RAL, BR eS emia FFE de <2 eee Peer er eer 
Tex & Okla, Ist, gu, g, 581043|M-8| -....-|107. ..-..||_.... _..--|.--.- 3B ee hats Se he Fe a, (108 Jan. 9/1113 Feb. 2 
Missouri Pacific— 
lst consol gold, 6s_._._- 1920|M- N 35,000)/11314 _._-- 115% 11644/114% 115%)114% Mch. 29|115% Mch. 15/113% Jan. 61116 Feb. 4 
Trust, g. 58, stamp. Jan sar os - . 33,000)|____. 102 44) (1024 Sale {10244 1024%|102 Mch. 25/1024 Mch. 30'/10074 Jan. 20)102% Mch. 30 
Rea wt an fs a tanetivk tO. oballos ibn i iiaubs et, on a: PSOE ee FPR k se Nie a. oe Be roneas Seeeae 
Ist, coll, gd, ts tu aoa ee : - a 12,000} 100 102 103% idacialas Gl 1025 Sale (10244 Mch. 23)10344 Mch 3) 101 Jan. 13/103% Jan. 22 
aga on she DSS . shse cpck tol WA ws tnckig ce pase Oke co iiing ao Pe ee ee a eet ee es ued 
40-year gold mae ©... - 2 S|} 838,000 4, Sale | 82 Sale | 83. Sale | 82 Mch. 1) 834 Mch 29) 78% Jan. 2) 85%Feb. 9 
3d 7s, ext at 4%______- 1938/M-N| .-.--- || 92% --.-- | 9456 -__.- Mao A ee ee ee Se eee Wee ee 
Cen Bch Ry, Ist, gu. g, 481919) F oa ‘eavane Ory OF YO OS 1: O68 ferincos cl. ka a: ae os Se 
pe Br Un Pac, Ist, g, 481948/J - D 1,000)|.-.-- ap ESS a ee eer 89 Mch. 30| 89 Mch. 30) 89 Mch. 30) 91 Feb. 11 
Leroy &CValAL, Ist g,58.1926/J - J) -.-_.. ecuwd SREY Ss Ceri. egal xe Selene aN Fo cist -Csel oacune alee 
of Mo, lst, ext TO F-A | ee ee || 99% 101 100 100%! 99%{ Mch. 10|10014 Mch. 26) 9934 Mch. 10|100% Mch. 26 
hd cxtamied, gold, 5s.1938\J - J 1,000)112 114 |11L 0 ...../112% 2222. 113.  Mch. 18/113. -Mch. 18|/11214 Feb. 11/113 Mch. 18 
St Louis Iron Mt & South— | 
Gen con ry &ld gt, g, 5s1931/A - O 44,000)\11134 __._-|) 11134 1115|111 11134/111 Mch. 29/11184 Mch. 22!) tit Mch. 29)112 Jan. 7 
Gen con stped, lint g,581931/|A-O| —.__-- RCE SR Seiad cats RRs. reamed: cap Re IR Re 
ye LL wre ieaeit 7 91,000) eohae 8634 | 89 Sale | 90 90%) 88% Mch. 5| 90% Mch. 23 86 Jan. 15) 90% Mch. 22 
River &Gulf div, 1st,g 48’33|M - N 86,000) 88% 8854 | 91 Sale | 90% Sale | 904% Mch. 22|/ 91 Mch. 3) 88% Jan. 9} 91 Feb. 25 
Verdigris V I& W, lst t .58, "26\M-8| ------| Dadinls eonnellsa pd shee Gde etches Mala obelE us one tin weds PEBA RS ays Baye 
Mobile & Birm. See South Ry | 1 
Mob J & KC, Ist, con, &, Sal0esis “Serres ee Bea ia 234 FR). oS +00 Oe te =. po <paladbuan, us +neibenetee nos 
Mobile & Ohio, yo g, 68.1927\J -D 2.000111 34 2 Scenes eee 124 Sale |124 Mch. 31/124 Mch. 31/119% Jan 25/125 Jan. 28 
ist extension, g, os -July 1927 2. J || ie rie tS te 118% 11734 11914|11734 Mch. 23 ha Mch, 23/117 Jan 13 a Feb. 4 
General, gold, 4s este ae 1938\|M - § 12,000)} 86% ----- 8844 90 88 Mch. 30 Mch. 1) 86% Janu. 27 Mch. 1 
Montgom Div, Ist, g,58.1947/F -A|  ._.__- terete 12% Nia erste NN ee COE hoes oe we cn gS 1124 Feb. 24 112% Feb. 24 
St L & C coll tr,g,4s_ May 1930 Be see a Seek Sebo otal Sacre whee ee ee gl de ee ea pe aiw ta bab oa ae ee 
Guaranteed, gold, 4s_.1931/J - J); --..-- at a nas lk ESE 100 95 ek LC RNR Bose ec 2S sacace cusccsflaewaeu banp els aueea ae 
Collat trust, 4s. See fouere ) 
Mohawk & Mal. SeeNYC&H | 
Monongahela Riv. See Balt & O | 1 
Montana Cent. See St PM & M | 
Morgan’s La & T. See So Pac Co | | | 
orris & Essex. L&W | 
Nah Chat & St L—Ist, 7s’13|J - J 2,000||11214 -...- 111% 112334). .656 112%j112 = Mch. 29/112 6 Mch. 17\/\112 Mch, 29|112% Jan. 12 
lst, con, gold, 5s nase 28\A-O 10,000'|111 3% __._- | bes B34 1118 ...... 113% Mch. 2)113% Mch. 2\ 113% Feb. 17|113% Feb. 17 
Bete aifiercocignalt = 3) c22-2-[o0007 soos miniiiete caatedbomen Remsen cli nto 
8 a. RS | SER Bas Sie ae | FG EET eee Bee eae PTE SATA CA ane Sateen ke a -< 9 Se eae PRA Te RR ERE TA Rito aie 
T & P Bch, oy ae cee Co ee bea ie Sabato lee, 52 i RN MBM By Rats Al 
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See N Y Central 
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Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ottum CF&StP. SeC&NW 























1933/3 - J 
u Pac 











Ozark &Ch.C. SeeSt L&SF 


— Coast Co, ‘wad | 5s_ 1946) J -D 
e 


acific of Missouri ¢ Mo Pa’ 














109'4 110%) 


10934 Mch. 29/110 Mch. 19 











28  BONDS-STOCK EXCHANGE RECORD. (VoL. LXxxvin. 
Int PRICES IN MARCH. RANGE SINCE JAN. 1. 
ioe wathisien > igh March 31. Lowest. Highest. Lowest. Highest. 
N Y STOC . 1 
\Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
CE ES Ee a Os | eos ROOM accrue Mareen 8 102 Feb. 3/102. Feb. 3 
Hat of Mex prior lion. 4348°20 ay 107 183 |"83° “Moh. i8|"83"~ "Meh. 30| 80 Jan. 12| 83% Feb. 10 
st consol, gold, 4s... -.-. - 
NH & Derby. SeeN YNH& H 
i Se te ee 
ated rl'ng.68. Nov 1915|A - O IGE anewsfenccns cecccnfosccee see 
an 
i9 15|| 92% Feb. 26] 94% Jan. 4 
” Geld mmorton ss ag -J S906 Te ON Re OO 036 Feb. 5] 933 Jan. 29 
sii == 5=22-- iosalm i "945% Sale "941g Mch. 6| 95  Mch. 4/| 935% Jan. 15| 9534 Feb. 6 
Debenture, » 48 ...- | es. ihe Rie Ue OCs Raisin Soankgend aa > Boa dcud eeeocsl*pceenceabe 53 
egecmsennn M-N 4 _Mch. 26 84 Mch. 4) 84 Jan. 15| 8534 Jan. 
talegucrsly- tote =A Sis-aaac | ig Mee ia) G2 Mek a] 2 M2 ace Fae 3 
Jnnanidnee ba 8 ¢ | 
Mich Cent, coli, g, 3348-1908/F - A ae Se eer -----| 82 Meh. 23| 8234 Meh; 30] 82 Meh: 23] 8255. Mch. 30 
Creek, ist” gu; 4a21936\J - J ich IR I SO MORIA MEI ai SET na 
Registe Se seca acces 36) 5 * J \| SES CSTs, SER o ene a ebates Apy EM A ee Se ar eee 
teed « Baa - ipa 3 7 | wenna 2rezc|neenee Wocssafeseees sececolfeseese seeecefeeccoe roti 
Beh Gr ex ist EaeFeweila 0) ~22222/20202 22272 root2 STS Soe caecs spas cchenne-w pec een nce haguaaieaeaes Svea 
Cart & Ad, 1 = Bu, B48 -1981|/J -D tn oe fete cele Bea aewecwe sccncclencene eoncee 
Bone al i 1 Nt be. 1942)5 =D 98% 22227 roe... eco aaa aah ee Megat aes Fancsss snbebifatnese tekep- 
Mo 8 ’ we | « BGetr ah odeiabes Reto ae appv, 2) Carseat 1 ee 
N June R, gu, fat, 4s_“1980)F - A no-|fnnee= 2222-]_ I Rg RI ak EO ee EE ABN HL 
hee certificates.1986|F -A| _____.||----- -....||----- ----- Ch od Sudseckucsuse abdcendedsecs pubs aapeenbas Sahn ee 
NY oe Og ome 2000|M - N + to DEabiR Naa cca Lbascelsescon ones seheshege Keencutninnes Guamee 
EE at bn Wie assed 2005|M-N 110 DTI on een ccc nel cc scds. en ccenkesenas se bagupentees Sobene 
NY North, Ist, Ss S- 1928\|A - O Oe a i cocdee ea scakeeSete oaseace 
NY &Put ist con gug 4s-1993|A - 0) ~~ 777 -||----- -----|| 95 -----| 95 -----|-----~ ------|--7727 to7077 a sgliaii< san--30 
Nor & Mont ist gu, g,58. irene: ePaper Saige ee ee cert ns d,s tecece \|i31 34 Jan. 124 Jan. 29 
reg guar, 6s.1932\J - D F ge 4 weleedee: Srbeeiteietinees, 1105 Jan, 14|110% Jan. 
RW4O, con, ist 5s_July 1922|A - O } ee eee t tn retetelar ote geese onyied yomdings canst oles 
ad gu g 5s-May 1915\F -A | HEE, ©. eo 7 RIS seatpost? KR T. lcaeece Scoocesleeeesa coeeece 
BM SOTE let be-July 1918(M-N) ---2-|----- ----- LIRR APLAR, AERA CO 222000 IIII|issscs fess 
U cons g 8. BL . cccccateeso “sees nS. Sere 91 OO he ices ee cceenbaue me cede leessaenenes 
i-d pe SO eee eee ae 90% Jan. 20/ 90% Jan. 29 
Butld-Oan ist gue 49194013 -J seupalipbaes! papers: BRM SS “i. eke eee TEPER A. 113° Feb. 16/115" Feb. 16 
olen SA ist, 6, 6e-10004 - 3 Socae cenedicnenas cacanc[sc--an scseacinaeots, sashes tiatesn Sanees 
Pi wy fis = VOL 96 - = a) nn aloo a a ao sala aaz wee al 8634 Feb. 10 
Biles £8 ty 4s 1922|J - J 95 953%4| 9454 Mch. 8] 954 Mch. 23) 945% Mch. 8 9 
iets 2B S545 Ot 9502 Men 5) Go Mc 10) Ba Mh 98 rs da 2 
Se eeccceae MLC " 
25-year, gold, 40° ----1931|M -N e | 959% Sale | 8554 Meh: 19) 957 Men: 1/ 95 Jan. 8) 9694 Feb. 8 
tered". .-7~"71931|M - N 110 | 22 22]lll ls Li iiii|a- eae. 22-2 e-ecee ee eetecefeceece ceoeee 
Kail A GE ist qu 0 Se. ay . 113% 22-22] 2222222 Lili] ------ <2 --2-|feenn ee een ee-|-eeene cooeee 
Pitts & L E—2d'¢ bs'Jan 1028) 0 12636 22222222222 LIIITT|LITIIE IIIT TT|}3038 van? 58] 18034 Tan. “S8 
Pig yen on 1Be 24 12636 22 222)LIIIL LIILIL| Lic 22 i iiii lf enene eneece|eorees seeeee 
Belle V, iat, ¢, 651918)3 .o Sieg oor ** 2°) "> ee ee ee 
Michigan Central: Yet" M- § 15 (ae ed aceon Sammi se se cyclers so tt 
Biss Rahnenenes 1931|Q - M Neue iabualiad ix was” “ali003z" Meh. “310034 ‘Mich. 3|100 34 Meh. “3 
| seared «...-.-.-- 7:4 9934 10034|100 34 Mch. 3|10034 Mc rn 8 
Registered --------1940)3 - J oe 
1 Teen gente fold 830.1951 - § “1227 “63° 7|"938¢ “Mahi 36) “9254 “Meh.” 26/9714 Feb. “5| 9254 ‘Mech. 26 
? , 8 a ee > ROS! Ee ee Delediegc “ae: Cloke ie SOARS -ootruminedies yh TCs 
steered i 68 aR ki TOE ai BTC 1 
stg, aoe. oe ee OR eet ee een et eee eee eee ee eee 
ee A ee age eo ae TS eR ee Mch. 27|| 9134 Jan. 26| 9354 Mch. 27 
25-year debenture 43_1031|M -N 103% Sale 10254 Mch. 19 10354 Meh: 4||102%4 Mch. 19/10434 Lin 2. 
“aoe * » Gu.-1923/4 “i ; 102 102%|102  Mch. 26|103}4 Mch. 17ers ~— es} Jan, 28 
N ¥ Cent Lines eq tr 5s_-1914|M-N aaah SERS Ee Rene tat pret en RLS NEC re werd Geer ace 
equipment trust 6s...191g|M-N) --~-""}}----- -----||----- -----|----- won ne|-- n-ne none enon ret cect ecfeeters recent  TITT 
ee BE, eenese woenepi-o=-= coven eosen a-sssdege~a> suneseiennete Sesisenwnmire. Semeur tr 
Equipment trust 5s_._1919|M-N) ~-~--~~||----- -----||----- -----|----- -----|------ ------ 
NY«& wood L. See Erie 
NY&Har. SeNYC&HR 
NY Lack & West. & 
B ¥ & Long Beh, See Gent N 9 Mch. 30/1333 Mch. 3/1354 Jan. 12 
wd . 3/135. Mch. ch. . 
a tt, a Tart conv 6e.-1948)4 -s "99% Sale | 9754 Mch. 3| 993% Meh. 31/ 975$ Meh: 3|100% Jan. 13 
Housaton RR, con, ¢ 53.1937|M - N ase latacd ‘ca panes CRN RES, 52 DO RRR. OS RIES.T 
week erny ee ie -1018/M - By. TTPO EIOR ED once IGT — Lnmanlcctes novedinnenee vensee 
we Be a Western | 8 98 98%4| 9834 Mch. 24) 99 Mch. 4/ 98 Feb. 5 99} Jan. 6 
SIT EE «B= conn. cow den wee comemfetecen secanelenccne enccacliceaes aeas 
NY & Putnam. &H 
N Y & Rock Beach. Long Is 
Fe ree cater. 
Norfolic & South ist, g. 63.1941|M - N LO |. wen onl ages re ao- ae 13713 Mch. 11/12734 Jan. ~8|128° "Feb. 9 
Nort « West, gen, g, 66.--1931|M - N ae pase: 139” Mch 6129" Mech. 6129 Mch, 61129 Mch. 6 
Improve & ext, ,3-72-1034)F - 4 127 12834 a Nop 128 36 Feb. 3/128 15 5a: 33 
’ st, . oee “Ul sae nan tH! @-- -- 14078 1407426 4079 - - ee ee oe ee ee : i , 2 
Nor&WRy ist,oon.g, 43-1990) 0 RE ory coat Repeat Pao Baga Eo Ps Foro 
at SH ele | OB Mal 16 SRN MG BB Sag sf 
& ©, joint 457-1941/J -D 91% 92 | 9134 Mch. 19] 92% Mch. 1 805 Jan. 4 92% | ich. 1 
SOV ENE hee eee 4e-192215, = 3 9614 ~983{| 97°" Mch. 2} 97 Mch. 3/9634 Jan. 12| 9834 Jan. 29 
Northern Ohio. ‘See L. Bric & W 
. e 
Northern Pacifi 104 Feb. 3 
Brig en, gold, de......1907/9 - 3 1084 Seo gene Heh BB TOE Meh: 0 190% Jone Bice Hs 2 
Genel fen, Jan 30479 =F 1g ee ee ee ee Be SS 
St Paul-Dul Div, g, 4s. i900\7 - D acai asda 97% Mch. 16| 97% Mch. 16 Feb. 25| 97% Meh. 16 
sa iaigu Balgeele = NNER, SAAB TIS WERE baepetgaaa ras |S SNR 
ea ion, eaas Naiilaemils Petidicss “aaa CR, RES -'- 121 Jan, 25 
coll tr 4s €e or an. 
wg tered seein: : eielO - f 120% 121 — «ce Sig ssc 9 eeprom 130% Feb. 15|1203¢ Feb- 15 
ne) RS hha t+ RRR te ds BRS, Ceol bene ceitdehebes teniemtlateitetas laid cull ye citiilstooksiiths lee 
St Paul & Duluth, Ist, 681931|F - A ie nn: eee ee ae 
bone bthig enipewts 1917/|A-O i: | se hanngeabeny hoambetae ey BG | 
ist cote, gold, 4s. --1968/5 - D ee oo ct 9244 Jan. 6| 9234 Jan. 
or P ter Co ee’ 6" 193813 - “5 11634 -2727|11534 Moh. “3/1164 “Mich. 24||1158% Jan! 23/1164 Mch. 24 





i109 34 Jan. 4/110 Jan. 22 
















































































APR., 1909. ] BONDS—STOCK EXCHANGE RECORD. 29 
BONDS. Int. Sales in Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 

N Y STOCK EXCHANGE | od. |Par value) 1909. March 1. | March 31. Lowest. Highest. Lowest. Highest. 
$ Bid. Ast: Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || S ; . 

Penn a ° 6,000)| ..... Ree + 103. Sale |103  Mch. 31/103  Mch. 31/103 Mch. 31/105 Jan, 11 
eae hema caaunbael 1919 Mu. % iti adi 108% 108 6 109% ____. hie Mehdi on i en enulrneeuciaenene 109% Jan. 19|10934 Jan. 19 
Oe BO ecadibendd M-N| 11,000/)___°- 103% ||-..-- 10314|104° Sale |104 ~ Mch. 31/1044 Mch. 30||104. Mch. 31/104 % Mch. 30 
Con, g, 48.---- M-N| 535,000)|7041% ____- 104%% Sale |1043¢ Sale [10414 Mch. 3/1045 Mch. 29/1044 Jan. 4/104% Jan. 18 
10-yr convert, M-N) 248,000/ 98 97 Sale 984 oo 07% Mch. F 98 Mch. 30 97 Feb. 25 99 Jan. 21 

vert, - ale : e . 
Oe ee ee 1918 5 nf pepererens Prepbeternnalls to veapdpecnal Pox 246% Dedede septa: Pe smcn. © || 95% Feb. 26| 95% Jan. 15 
suet va ey ese Be esse: Ue aes erases ee 
RR © Al -<---- 4 ocnce 6 cccnn! FO. wwcco|cccwce cence nloccccs concn anoe sess Se aaSe] HS SeeSeeence 
va rae SEGRE  indgs au Buikvine occdabeninad Waele ust... ..1...< ..ccccloe--0e 1c occu saees ane aie 
goa.bay @ Bote a icteaaly = 3) = pees ae ore Pcie beeeeaterwerspreeebetsre: specs tae 
UNH &Cando eu wgourds.1044/M- 8) ~1,000|103 96 2-227) 085§ 227-|u0asg 2222-]i64" “Mich “a|i04°-wiekh-“4] 104“ Mchi"4) 104 Meeh. “a 
Gat. in, ist, g wire iz-3 10,000|104 pete TY aheaiegh 105% ...-.- 105% Mch. 6/106% Mch. 2/104 Jan. 5|10634 Mch. 2 
ee Hed semana PS wee ci: nibgnoemiys Pee. opr lk Ream Mapa Foe 
Bares 8 Gaeta BB ret a Re ee eee ee ee ee ie 
gus ee oe y:R 5:000|.°°“ 89% ~91.| 90  ~9134| 9014 Mch. 12| 9014 Mch. 12|| 9014 Mch. 12| 90% Mch. 12 
Tr Co ctfs, gu, g, 3}48...1916M~-N| 18,000) 891% ..-2- 97 97%| 97% 97344) 9634 Mch. 8| 9714 Mch. 27|| 96%4 Feb. 19) 9734 Mch. 27 

- Gu, g, 3 BO ee cee baal of - ie tla itivoe anes 89 % “eei2 9 3% Maen i----=-|-----4 = 89% Feb. 4) 8944 Feb. 
Gus S: 8248, Sr Cele, cee TOaIIA -0| 12,000|("277- 10077 vo"7 884) 25-° 88 "| “085% “Mail i6| 06°" “Mai_ 10) 0894" Feb.“i] 06 ~“Ma- 76 

- Cin L i, ist,oon.s ewe Use So ac Me mbeeclM f Wkehelocc-s. <0 ...[oc-o-w once cues eee 

eee en ee 110% ...-- te oo ee 1103{ Jan. 19|110% Jan. 19 

Oe nate bys A-0 ccammaata |108 pegs Oe ani a aia aaa GRRE: SU RHR I ANE ce 
In redu to3% 1942/A-0O ------ Ds rales eb beh obie ser INEDelse -< 46 oe c0..[-- ssn «+ cauuliee Op ae ae aenee i ae 
Series C, ME Sncwcne ” )° Beaneets > Sagat " SG EEE MTS LPR HR TS We I Se aint 
nob oe. «SS Eimear 92% ____- a ..... ee eee o* dane 2 ee eee 
Erie&P, nogu g 3368.8 ae - ; sah tem ot <a es pS: oe @ -----|------ ------|------ oo ee eelfeeee ee ceeere|eccres coeeee 
Gr R&l,ex ist gu g 4%s- J - J ‘ide i508 BRE 108 ert UE ch. cn <n lacneou ac occcieeuass sles ee 
as haleenanenrtse 2 9 7777-7777 eos ccc Le ee 
Pits ¥ eAah, 7 Ash, ist co 4:8 on =e laaats *-"-"Eeeeie ~~ “tee ot ,.., 1... lec te tee ee: ee 
TolWV &O, Ist De Wedian BESS vicnde | deaipisge eae rc |. oe ccacadesbebe eae 
Series B, Aus SR Rge ence agate Me gieas —-—.  . .......-1...... .. cocdkiseddel ada. sane 
esas dieser yp ieee 97 Races Beer § fees repeat esearch oro sc 
&StL gu ¢ 4566,88r tk: 8 £17900 (188% -----]198  -2---]108 22777]100° “aia” “6|100" "wes “@lli00" "Men? “6/100 “Moh. 6 

C, guar Ae, ON.’ nsoiacnlnes SRE: 108 % _._.- |) eae Pais Pe ss Ss yb Ta Re ee 

D, ES Bae eee >, Se CTE e eee lc awes siweeiae 100% Jan. 27|102 Feb. 18 

Serles E, 3958 Pf ieenaane | 893g 2 LP ge. ge sg eoetnammaa Imanaete: eb. 23| 95 Feb. 36 
Series F Pate. Genwce > pepe le cate ee eee Te oer ae ene ae ae 
ChicStL&P. 1s ist. 2 A ° 9 ERTS:  ppaerres “Lt Bie petedrene tee... 1... .. 1.0 nono eesdeud capawepenetes aan 

Pensaco acre tie a es ware. yr emedS oy Shy aye ia peimms meet 

Peo & Pek Union ist q- Bese a NS ee SR "Si es Pan ee MOI me Se Pipes ES a 
oe his the Wi foe sempaees eeee git thar-|--27--\------|--7--> --< e r 
Flint & Mar A-0O|}  8,000)\ii1_— ~-~_-||113% lis 113% 115 |11334 Mch.i15|115 Mch. 3//112% Jan. 18 i115 Mch. 3 

1st consol, gold, M-N) _____. 103% 106 |\----- <0 0 ee Fee 104% Jan. 7|1093¢ Feb. 2 
et Se ol 3-0 inancbeoakiy 1 ESE HGR IE yc DIPS ic wecclécwewm mncccclnccons nc cneches+s6ns cannes eeons Meeewe 
ine Ry ist ae 4837/3 - 3) 20,000|.2.~~ ~953Z)|2277> “94~~|22~2 “93° | "9334 Mch. 23/94“ Mch. “9/| 9334 Mch. 22/ 95 Jan. & 

—See N 

Pitts C C & St L—See 

Pit & Tol—See Balt & O 

Pitts Ft W & 

Pitts Junc—See Balt & Ohio . 
tts & Lake E—See N Pe 

Pitts McK & Y—See N Y Cent 
tab Shen & LE ist g5s.1940A-0) —______||___-_ .___- Sao i i I 
ist cons g 5s........._- een 4... Fo Bek ce oe eee Go a nate anon aooceedene Gee 

Pittab & ‘est—See Balt & O 

Co, gen, g, 4s J - J} 510,000//100% Sale 100 Sale +44 Sale | 9934 Mch. 26|100% Mch. 2/| 9934 Jan, 15|100%4 Feb. 3 

tered 2 BAe oS er 98%... ee Oe lnk. cw Ince nbs no ad cule ene ne ae ee 

Jersey Central, coll g 4s_ “1981/4 = 1,000)|.--.- 5g AS 97  Mch. 8| 97 Mch. 8/| 9634 Jan, 28) 9834 Jan. 25 
Atlan Cit iS conaal 66 “ioit cs. .. .e y eee  Ens a cease 
Phila & ano ee "* iietsasies | Sl pT eG RN A IRE OR, MORES | oR: 
| Rae 1911/4 x SES, AER: eSaEra Co et he dub oo danse an abaaeleeaeude ae 
nr a ee ee ne ee ee er ee eee ee, ee 

Rich & Danv—See South’n Ry~ 

Rich & Mecklen—See South 

Rio G Junc—See 

Rio G South—See Den & Rio Gr 

Rio Gr West—See Den & Rio Gr 

Pitts—See Buf R& Pitt 

Rome Wat & Og—See N Y Cent a 
utland—See : 

Si Sos & G Isl, 1ety g, 45.1047 J 2,000), 98 94% 95 |f95 Mch 95 Mch. 9]| 92 Feb. 16, 95 Feb. 9 

’ : ,UU0!| FS + enwwec|i-2--- VEG) once ‘ ch, eb. ° 

St Law & Ad--Ses Wn Ont t ch. 9 
L & Cai—See Mobile & Ohio 

St L Iron Mt & 

1 é San F—Gen, ¢, 1981 3 J 1,000/'121% 124 124 4 24% Mch. 4/12234 Jan. 11|124%4 Mch. 4 
- e cept 36 i. eee ee 126 (12 Mch, 4/124 ch. 4 an, ch. 

«2 ---5-----e 1931\J - J 6,000 BOP Sciacca. Ee Tics Salen is Mch. 1/111. Mch. 1/110 Jan. 21/111 Feb. 26 

Gon 15.20 rae 19oslS = 3] Secon 853g 2222 O04 Cae | OES | 857% H- 90) 904 Hee UT ot’* dan” is] 965s Feb. ae 
* 000H 8256. cc cslinwcns > MONGleS eae 2 an ° 

So West . teenies BEM onan tte. canta 100 a. id Stage 6 oats i eRe “1 *l101 ‘Feb. 24|101. Feb. 24 

Refunding go asst ay “< 287,000), 86 Sale || 8634 Sale | 8534 Sale | 84% Mch. 15| 8634 Mch. 3) 84% Jan. 7| 89 Jan. 28 

St L Meso cu dies tse 3 ee oe ee a te, . eek emia osecheee ee 

KC FtS & M con g 6s...1928;|M-N| ______ oo ee ) Be: be) ® (eee aigeeegiem RRO 116% Jan, 16)120% Feb. 6 

KE FtS & M Ry ref g 4s.1936,A - 0} 206,000 83 84 || 83% 84 4 83 Mch..i9| 8414 Mch. 3) 8234 Jan. 18] 86 Jan. 29 

Registered ........_- ice ee be eet ee re ee en ee 

KC&MR&B—Ist gu gir A a ,* (gauge Reaches sot Oe eo. te 

os Pe, eee 1st gu ~~ | path 3,000) 91% .---- 95 9734) 96% “98° "|°9734 Mch. 4| 9734 Mch. 4/| 9734 Mch. 4) 9734 Mch. 4 

| 

St Louis Goatbe—int @ ae. ipeo| Me « N| 98,000)__--- 93%|| 94 Gale | 94 94 . 41% Mch. 26) 92% Jan. 15| 94% Feb. 24 
ai. ns) inc.bd.ctfs_ at 1 3 CRE OD LEBER a "357° 2 “ts Bae: " vere eer § Lgl ee a an x. Fie 5 

nso . 73,000! 78 7 e|7 8 7914 Mch. i ch. an. 

Grays peter, ist gu g,58.1047|\3 -Di .._.--/|_.... ....-. 101. 5... one. 78% ~~ — 79% i A 

St Paul & Duluth—See No Pac 

St P Min & Man—See Gt North 

St Paul & Nor Pac—See No Pac 

BA GAP. ist gu, 6, 45. 194313 J} 1 90 91 Mch. 5) 89 Jan 15| 925 Feb. 11 

, 18 + Bs i | 8: | Se i) § ee 8 2 1 Ne an ° 

SP ENP, letes tog ba (8 Reercces ogee of abe a oat PENG, SOM Hoh. 28) OF a ke 

Scioto Val & N - 

Seaboard Air Line, g, 4s..1950)A - O 94,000)|_...- 66%4|| 65% Sale |____- 68%| 64% Mch. 15| 6934 Mch. 27|| 6334 Feb. 24) 6934 Mch. 27 
Coll trust ig iat ay M-N| 15,000||..... -.--.|| 94 _.--.| 92° --7771"6534 Mch- 23) 9534 Mch. 23|| 9534 Mch. 23| 9514 Mch. 23 
AU-Bir 30.yr Ist t re er . oon ee were aeeel 8 CO Mens 59) 578 en. ee 
Car Cent Ist con g gE OE eR eRGEy Sitesi 2x Be ee dc ccce suas Ree aeoee eee ea 
Fla Cent & Pen, 5° a5 V Srenenges “a Nea 160 ye it ec wa qm Abaieeipiiclas oie cali shad Bane 

pe ee ED es iE MNES Ege Yo ideo a peeeRe eal Mee PRAWN E TR Ge oe PR 

qagiaal gold G8. --—---194814 = 3) -2222a|i2ios 2ecccllaegs sescc|itecs geag|-s--- cneec[erccoe oo 633g Feb.” “5|1083¢ Feb. “8 
a ist cons 5s_ ES ee ae ee to ee ee i eb. 2ii eb. 
Ga Car & No, 1 J ‘ J 7,000 677 722 pina See. 10514|10514 Mch. 19|106  Mch. 10 105 Jar a 106 Feb. 26 
ef Ol eee Ee! 2° aa enabenedi nds eebeek ca. Us & bs hed wailed eae ‘eb. ° 
Sher Shr & So—S. “oi anegee et 
, ny 
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—S—— —— 
BONDS. Int. rice ab PRICES IN MARCH. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE | od. 1909. || March 1. ; March 31. Lowest.4 Highest Lowest. Highest. 
So Car & Ga-—See Southern Bid. Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices, | Sale Prices. || Sale Price Sale Price. 
4s, g, Cent Pac, coll Aug 1949/J -D} 167,000)|..... 91% 9134 Sale | 91% Sale | 913% Mch. 5/ 92 Mch. 20) 90 Jan. 4/ 92 Jan. 30 
a ER ad Sr ad need be opdeetes  eliesee + WE eetedbeesenl mpeeeterene | 85, Feb. 41] 85, Feb. 2 
Par Agha Ae ag he ety 1949) F - 97% Sale | 98 Sale | 9734 Sale 8734 Meh. 25 88) Meh. “4 07% Jan. 5 98 Jan. 28 
vast Gone g ai8- Aue | J -D “B53 “3077034 Baie “|"60°~ ~408%| 902% Moh: 16| 9054 Moh. 1/ Sosdaunr 4 83 Yen” 90 
Galy H rougher —— irae = S 18732 COPvacsce OO ‘lésinn 94 | 94 Mch. 5| 94 Mch. 5 123% Jan 15) 94 ‘ Mch. 5 
Bre Ab tote Ba.1031/M -N HOLM ---nellvomn~ sepealica-- ssagztib- “Mek iF” Wadi” Te, ee 
Gila V Gen. ist.gu.e,6 -1034 Me N 104% Siu 104 i Dik aap 10434 Met vias 104 Mch. 24/104 Mch. 24/104 Mch. 24/104 Mch. 24 
st, gu, g 5s, red’m’ble ’33|M - N 100% _....||102% ___.- 19288 LA DORSET: ARERR nT SY Soisteptnguin. a: “oteitcet Seep 
H&TexC, 16 g fa,ins gu-1937 J : Fs 10834 eas 109% 109% 109 i1i9 |i10  Mch. 24/110  “Mch, 24/1093 Feb. 19|110 Mch. 24 
Gen gold 4s, int guar.1921/A - O a. 2a. ae”... Se La eo. 
Waco & N W, Let, 68 Mie Ol. nace cobain wenea SEE. Genoa Pe BOE tock eed cP L. ectaaah od ee 
A &N W, lot, gus g: 7. 1918/4 4 2 106 ¥4 waa Me 3. kava SDE Gindclsbaace bnnchaledes ok wbcbau 10734 Jan, 11/1074 Jan. 11 
aoe Oe ig 20\J - J Bed ROOD CS OMAN clos ce wedcnclocccc lle Lae ete ee, 
NY Tee eM, oust g.4s 191914 - 0 eee ee » na i ORRIN MORBREE arr es< casaro apace ote eal abe 
No of Cal, guar, gold, 5s.1938/A - O coal’ od waitin ky decenil De ee ea aD ee MM 
Ore & Cal, 1st, eu it g 53.1 927 27\J ; J feonne 53034102 1023{ 104 10234 104 |104 Mch. 16104 Mch. 16/104 Mich. 16 104 Meh. 16 
are i iets - 3 ae Se Th "> oro -|-7-- 2 2 ee a ee 
So Pacitic of Cal, & F. -1912)A 7 103% ..-.- 11033% _...- BEE tied is 4c. akan’ cal eee we eet satpenis heap Rh Hy sey ea 
1st consol, gu, g, 58--1937|M - N i peer |. 5 RNR! || i eetsptern Yanmar dwaaan HA rises -omcataY eS Srp a 
S Pac ot N Mex, Reena a St Hw ck 555 ARIE cot oo be: phen SR EES HRC NO ar NPI Paes, Wear gen Rapala 
S P Coast, ist, gu, & 48-1937|\J - J} __._..||--.-. 27777 Ob eek We ee oe Wo, cee uatewuh an i, 
Tex&NO, sapbele ist,g,06.1012|M-§  ______||_._.. ..__- | shad 7 pest iia NE cit ee gee oe Ot cinaict heikes eae atin ele a 
Consol a ee 1943\J - J 8. ee ihe gern OE ee ib ia dt ive nwalameee wlakabee ik Sa eal: Sand Sta eae a oe 
So Pac RR, ist, ref, gu,4s ’55|J - J\1,424,000) 95% Sale || 9514 Sale | 94% Sale | 9434 Mch. 26) 96% Mch. 2 9434 Jan. 21| 96% Mch. 2 
Southern—Ist, cons, g, 58. J - J} 192,000/107 107%4)112 Sale |111%Sale {111 Mch. 26 ae Mch, 1/106 Jan. 4/113 Feb. 5 
Devel & gen, 4s, SerA -1956/A - 01,277,000), 77% Sale || 7934 Sale | 78% Sale | 7814 Mch. 16| 7954 Mch. 1) 76 Jan. 5) 795 Mch. 1 
Mob & 0, coll tr, Ae -1988)M - § 25,000 2 Sale | 88 te 38 4 89 | 8834 Mch. 24) 8915 Mch. 13|| 8534 Jan. 6| 8934 Mch. i3 
Bet Div, tet, gold, 4a--196114 - J 5,000)|- cee | 89% 90 18934 “90 | 8914 Mch. 16 "8937 Moh. 36 | 8734 Jan. 19 “91. ~+—«*Feb. 18 
Atl & Danv ist, gold,4s 1948|J - J uk ae | 89 “szial 90% , @ a ME Sed otter ATL ws Ghat nan so) cuateeabiese 
esescceseesses - 85 DE: Lescticnldaieculococ ed Mice da bbsses, deawkbeaehen Geena 
Atlan & Yad, 1st, ville, sige.65 10) -O U sate fe: Weetety te i bi aa a us es ce ee is ase ion a dn ta ice aa heed Cli an eh 
Col & Greenville st,g,6s SS aes 108 oneal LL ere ee eee rie in hehe dos ultnnt ae phos debe be: Gh hha neeSté-eeen oe 
ET Va & Ga div g bs.-19 30\J - J 5,000||107 34 -___- 110834 =_-_- pera 10934 Mch. 18|10934 Mch. 1810934 Mch. 18|10934 Mch. 18 
Con, ist, g, 58....--- 1956|M - N iase=- 11294113 222. ot gbaeapen 113° Mch. 9/1134 Mch. 11/112” Feb. 9/1134 Mch. 11 
E Ten oor Hlen, g, B8---1988) M - 8 Mae ‘ee pte e, anne coene RR fata an oe ale nuk aan (|105 Feb. 5|105 Feb. 5 
Geo a Midhanid ist 36-1940 - 0 "1,000!" 613Z 22277))"60"~ ~6434|"65"~ 77727] 64" Mich. 30 64 64  Mch. 30| 66% Feb. 2 
Geor Ky, 1s Ist, g,6s..192215 - J} _.’... Brie Saas 115% Eat yee 113% nies ns Deeks : m 30 aaron css vel hey oh oy ie Jon 25 
Knox & Ohio, ist, g, 68.1925)J - J) _____. BIB 2553 a I i Nn a I a ee Si aleeittn innicinas RGMROLL ania ae 
eek Si pe ti aS 68.1945)J - J) _____- Be a 101% ...-- a tees saa eee |-- n-ne ------|on o-oo one 
Mortgage, £0 [ne © ol occ ER ORR 2 iT CURSE 248 OES RRR Ss BE See Res Mere sty ape 
Rich & Dan, con, g, 68-.1915)J - J) _.___. vg? ees 1094 Ree aE, ac, $Obea ta wows «abbas odvedad 108% Jan. 5|109%4 Feb. 4 
Deb, 5s A-O "99 102 
Rich & Meck, 1 tg. 48 aa pe iiig met eae PRC ~heaagEe: oc oapentpay ence ae Heo ree a8 yaar 33 
Georg > Oe. we goue | ot euigas epee See. (agi atey ) RE go 101% Jan. 14/10 an. 20 
Va Mid—Ser mtg, B, 6s. 2,000 102 PIE. 1073 Baie 10234 es 10254 Mch. 1/1025 Mch. 1/102% Jan. 26)1025% Mch. 1 
Series F, 68...------- ataleGees «csiedl . «<i66 BRB ak BCRP A CRC Satan 107 “Jan. 9 i107. Jan. 9 
Va ae. =.= —— ff om ete! 107 “|l10836 pS BROCE Naren oe Sica Back id cence Jan. 107 Jan. 9 
woot = stam rior teens | a 30,000 108 pane & 108 ¥ 109 10944 eee 10844 Mch. 13|10914 Mch. 22) 107% Feb. 2|10914 Mch. 22 
West NC, Ist, con, g,681914,) - J) _.....\105 _.... 108 oS en eke anastdteenoe sisinde hab edie ciaadiae 
Sunb&Lewisto stown—SeePennRR 774 
Tt As of St, »1st.8,4% 5.1030 - 5,000 408 ‘ier ai Sa Ae 108 ¥4 109 |109 Mch. 6|109 Mch. 6 1109 Meh. is 109 Meh. is 
, & Ve oe 0] SOS SS sees TF PB Mm wm ww we eH [SIG TB www ee|loe wes em ew ee |4iBS ecw eel owe ee He He ww ee lee eee ee ee ee! e . e . 
Gen ref, st gold, da. --1968 25,000)|_._.- 90 iiiiz 198. 9714|197  Mch. 2) 9734 Mch. 10/ 96 Jan. 41) 9734 Mch. 10 
Sexes & NO-SaS0PaeCo || Mie dos eae Rin en ee penne eneheer sere” 
xe & Pacific, Ist, g, 58.2000/J - D 2,000 117 118 {117% 118 |__... 117% 118 Mh. 11 118 Meh. 11 117 Jan. 15 11834 Feb. 15 
La Div B L Ist, g, 58_-1931/J - og aerate eal Yaa arb 105° 103 108 sete ~ ) eee age ™ wise |105 Sen. 19 105 Jan. 19 
WMW&NW, lst Ist, gu, 58-1930/F - A) ------ 10914 __--- #60" 105 100 105 |222222 22LIII|LI ITD TIT gown ness sragepmnengs 
Tol & Ohio Cenit—I 8,58. 1935 = g| ------{; eer eaaae |eeaeaeeeen 111% NER GIR RIE SSRI Fee 111% Jan. 13)112\ Jan. 21 
Gen, Sin cache tae ~ Gree ecw i’ ” Te Gas! cy WER eCI eR See Nea Capo ements jp ecte No 
Kan & M, Ist gu, g, 48-.1990|A-O} -__.___ ' Aaa 2. ee oi ee RES ae Re ane 92% Jan. 25) 95 Feb. 17 
Tol Peo & W, 1st, gold, 4s-1917|\J - J} 10,000) 84 __... 88 9 | 90  ~913Z| 9214 Mch. 10| 94. _Mch. 10| 86% Jan. 29| 94 Mch. 10 
Tosti W— Fr L, g, 8)48- eed “4 12,000!| 904% 91%) 91 91%) 90 91 90 Mch. 5| 9134 Mch. 2) 90 Mch. 5} 9134 Mch. 2 
EE Be SCN: ARR NE SS | SOUR NRpMee ORI SrrpR perms TE? Soke ACUMEN en Ome, CLR mine Hwa hainel dy Waiet wee iee! aiehih a 
mRopisteted = econ 68,000) 82% 84 || 85}4 86)4| 85% Sale | 84 Mch. 26) 86 Mch. 3) 83) Jan. 8) 884 Jan. 15 
Tor H & B, Ist, g, 4s_July 1946/J - ee... 1 oe ee Ll... ee ee ee 
User. & Del, {st con.g.58 gid D 7,000||105% -__-- wr hie HE fg ae aie 10834 Mch. 26/1084 Mch. 4/108}4 Mch. 26|10834 Jan. 28 
Union Pac we af St g 451947/5 . J 845,000 1023{ Sale 10334 Sale” 103° Sale 102}4 Mch. . 27 10354 Mech. “3/08 yan." “4 104 "Feb. 16 
ict ts... Neus Soon §/1,066,000|| 967% Sale 9832 Sale 99 Sale 19836 Moh 33 99°” Mch. 31/ 9634 Jan. 7 99 Feb. 3 
20-yr conv 48..--....-- 27/3 - J|5,836,000|105% Sale ||103%4 Sale, 106 % Sale |102%{ Mch. 5/106% Mch. 31, = Feb. 23/106 34 Mch. 31 
Ore RR & Nav con g 48.1946)J -D) 121,000) 9834 ___--||____. 993%%!_ 991%! 9834 Mch. 26| 98% Mch. 15) 9834 Jan. 5) 99% Mch. 15 
Greg Sh Line Ist, g_ 6s_- 19 F-A 000)|._ 2. 121 |/119 19 1185{ 11834|118%4 Mch. 23/119° Mch. 3/1184¢ Mch. 23/1204 Jan. 12 
1st consol, en 5a... J-J3| 33,000/114 117 |117 117% 116% Sale |116% Mch. 31/117 Mch. 20/115 Jan. 6/118 Feb. 4 
Guar refund g do. 3 "188013 [= 242,000 9444 Sale ex ale iS Sale | 944% Mch. 18] 95 Mch. 25) 94 Jan. 6) 95% Feb. 23 
UNJRR&C Co—See Penn RR} | = ~~--~-|7°% = ----- Sores BN cereafpearen aenone[eseons senmss ‘abhi tua wees resokeeates 
Cent—See Rio Gr West 
Utica & Bl mere oee 5 Y Cent a | 
consol g, 48- “Given oper PS Rees arate eo) Ry Seca °C, RS Oe AS Si ie sical 
&P ist gu g4 aS Eipeger 6 69% ee | eas ae EE rests SRS Spe Prey besa Lina Sdites Uiaw a cicien 
Ver Val Ind & W—See Mo ees eens Penn oe [noone ceeene|ee eens eeeee sa 
yee cthwent iat eke noel J | 
Py uthw gu 5s. “> oes |! Meee ea ee. Mee Ye Pe ae ee ee Dorie. . 
1st con 50-year 5s _...- A-O/} 67,000 oo% >a TA i i‘ is als. “9814 Mch. 16| 99 Mch. 31) Mate eb, 28 — Mat ‘ at 
Ist +o i 2s S39iM - N 21,000 112% 113 ||112% 1131%4|112% Sale {112  Mch. 26/113 Mch. 4/112  Mch. 26/114% Feb. 3 
2d, ‘gold, 68 og 9e7 1088 F ° A 29,000/'102 105 105° 10584|1043Z 105 (10434 Mch. 22/105 Mch. 23) [19244 Jan. 1s 1. Feb 24 
’ Seri ' =/J| ------ Hwweose beens anne eedntlanesd meweelbeesOnb 4 eee el den oda ws aces an an 
wee +B tb, Ba -1921 J : J 1,000)|---_- ail 90%\____- 014| 86 Mch. 3) 86 Mch. 3| 86 Jan. 11) 90 Jan. 27 
ist men. f IT, gt Hp x dla.736 000 an agues a epi ~_ ie. oid Phe Aa kel aS REE ee tpe RRR, Sar Lares Sat wy 
mete 6,000|| 7334 Sale || 745 Saie | 7317 Sale | 72. Mch. 13) 75. Mch. 1] 713% Jan. 5| 785 Jan. 27 
os Ce Be, ist, 6. eH . 7 2 08 ibdisew 109% 110% 10933 11034|10934 Mch. 15/1094 Mch. 15/108 Jan, 4 11134 Jan. 9 
Qinahe Div tat » 8548-186 A- 0 3,000)| 77 RE 80 Sale ” 77 Le "80 Mch. 1} 80. Mch. 1 | 80° aii "80 Mch, 1 
Wa ae an, st g48 1954/5 -D| 16,000] 6514 6614 51° ~=53 | 49 50 | 48 Mch. 23 “0 Mich 10 “48 Feb. 5| 5514 Feb. 11 
Seek re nn niabals - | "28 38) fsa ohle |_°%_ Sn° | MB, SB | A$ Mae 0) 8) eh 4) 480 Eek. 98) Sets dane 
ov nyaret hy mbps 143’ ooOll e er 834 Sale 3 oe aa : . 16 8 Mch., 22} 14% Jan. 4 
Wash Central—See No Pacific! | = ° = |\-°""" "777" 34 Sale a ‘chants ch. K% ch. 3/| 8  Mch, 24) 144% Jan. 4 
ec Galo 6 Wet her Boul | | 
gu 344s..1045\P - Al ___ ji... CP) GRIME is og ERNE CCR alemges eye 93% Feb. 3] 93% Feb. 17 
"Glen fet @ conv, &, 4a--_1903 291,000|| 83°” Sale °||"84"~ Saie "|"&33g Sale "|"83"” Mich. 36| 8437 Moh. “3| 825% Jan. 7] 86 Feb: 6 
Go oN £ A8---1952/A - 0} 5,000)... oe Re 5 ae Potters 65 Mch.12| 65 Mch.12| 61° Jan. 6| 7234 Feb. 5 
ween &F iste ba-i0ii rrp OF  leasiz ., lsaaie eeneww Simarsfiet-<y --<-ti] 0 ne 2 
West BY & Penn. lrt g Se. 1937 000/112 7-2 -- | Forbes ne eerie 1163Z|11634 Mch. 20/11634 Mch. 22/116 Jan. 28/117 Feb. 19 
pieainn w nine aiid 000)| 9334 _____ | 95 9434 Sale | 94% Mch. 31/ 95% Mch. 3) 943 Mch. 81) 9534 Mch. 3 
-“—<—“e-@ | eeesce eeace see cnvdédel ee ee ee 






































APR., 1909.| BONDS-STOCK EXCHANGE RECORD 31 
a —— —— ee 
BONDS Int. Price about | PRICES IN MARCH. RANGE SINCE JAN. 1. 
° eri Jan. 2. 

N Y STOCK EXCHANGE od, |P 909. March 1. , March 31. Lowest. Highest. Lowest. Highest. 
West’n No Car—See South’nR Bid. Ask.||Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
West Shore—See N Y Central. 

Wheel & L Erie—ist g 5s..1926,A - 0) ------'|.--.. ----- 1090 nn nalenwee 2-20-/------ ---2--|------ ------ 107 Jan. 12/109 Feb. 4 
Wheeling Div heh ~-- 108812, if jdsinn: HAM ESivhe nod banee ote disvnaas whacaWnedacn, Wp ssedhisnnGh on ons shnnk Uaen 
whet Eiht Lr M- § “81° ~ 22277)"88"~ ~8944| 87314 873Z| 8734 Mch. 23| 8814 Mch. 9] 833{ Jan. 15) 90 Feb. 9 
Me pals Emme pandiantes Seensaeens jo) Py WRG es MIRAE! Breen See a, 
joux : 
"Stet Raliway Bude.” | -J 90% Sale || 9454 Sale | 945¢Sale | 94 Mch.11/ 95 Mch. 1) 8944 Jan. 11/95 Mch. 1 

a nds. 

otro et ata Trans ¢ 6¢..1945|A - 0 101% 108 |\104%105 |104% 105 |104% Mch. 20/105 Mch. 2/|102%4 Jan. 15/105 Jan. 23 

a yi cont & Fag & JI-dJ 82% Sale 83% Sale | 8484 Sale | 8344 Mch. 24) 84% Mch. 31] 814% Jan. 11) 85% Jan. 

Bklyn City ist oon 6e..16'41\J - J} 5,000)... _... SOB U6 vee 102464 ..... 10214 Mch. 2/10244 Mch. 2/1021 Mch. 2/105 Feb. 17 

Bklyn Co &S Se 16°41 -N| _5,000})____- es a 9914 Mch. 26| 99 ch. 26|| 9914 Mch. 26) 9944 Mch, 26 

Biya n ae ee os, -1 950) F -4 100% Sale ||102% Sale [102 Sale 101% Mch. 20/1024 Mch. 1)100% Jan. 2|103° Feb. 5 

guaranteed OB) © wcncnefl ic ccc weostflccces 103K) <..56 Diode ba awa cucben can: s6scd cama eetnn 6 akan D Ou wae 

Kings Co Elev let ga 1DQ0/F -A oe ire SOE De WA eee a ae ets olde pusaba 86 Feb. 9| 86 Feb. 9 

Stam guaranteed - 1949/F - A 83% _..-- 6 Sale | 87 Sale | 86 Mch. 1) 87% Mch. 18|| 85 Jan. 12) 874% Mch. 18 

Nassa guar g -1951\5 - J | igpeece 77% 81%| 81% Sale | 8054 Mch. 30} 82. Mch. 29/| 7834 Jan. 13) 82. Feb. 
Conn Ry & Lt—Ist ee 1961 §- J 9096 ee Rete "a 5“ Piigethappceareay Apes eerineyss 102% Feb. 19/1028 Feb. 19 

Stamped guar 44s... _- 1951\3 - J 99% ____- LYE kncce 101% 102 (10174 Mch. 2/102 Mch. 15/1013 Feb. 26/102 Jan. 22 
Den Gon Tram Co Ist € ba. 1083|A -Q) ------|/..... .-..- BG. Sinecl stem MEME wae kecéncloeccee eandunensees eaneinlenahad uae 

ove Ba ghee Pomel Lge oy ot Sewn et eoe Gewee Oe” pamenhe sone WENO bd nde wetncclucndnd ceesaaiwednad eeamalihedin mabe 

is Sy OP lIst gug6s_..1911)J - Jj ------||-....----- OP. pdindhl 64040 wal Wa ncSb chen s els cc ada wand nahpees oa vk dbs wae 
Det Uni ted Ist cons g 4248-1 19821 e J pee Sick Sairietomas, * ~..- 8434| 85 Mch.10| 85 Mch. 10/8114 Jan. 26| 85 Mch. 10 
Grand Ra Ry ist g bs. --191614 *D 9934 _...- 100% 102 [Ti Cet papas apgengagaar hs 00 Jan. 6/100 Jan. 
Havana y cons g 58.1952/F - A | PORE META 88 89 | 89 Mch.15| 89 Mch. 15) 89 Mch.15/) 89 Mch. 15 
Inter-Metrop coll 444s_...1956/A - O 80 Sale || 78% Sale 78 Sale | 76 Mch. 23) 7934 Mch. 3/| 76 Mch. 23] 8154 Jan. 25 

terboro R T conv 68 ...1911|M-N 102% ...-- 03% Sale |103% Sale |103%% Mch. 24/1035 Mch. 8/103% Mch. 24/104 Jan. 

ternat Tract coll tr 4s._..1949|J - Jj 10,000)... ____. Bibivens 26 piriger 7214 Mch. 18| 7244 Mch. 19]| 7246 Mch. 18] 7234 Mch. 19 
Bae tay OO 106 GO BE teeee 8 | essed Cis occ tblieedd chan U6] eae ee oS6 ol de abad gp ne anchic pods. cones cllaagusns, ones velebeweu aeubue 
Manhat Ry (N Y) con g 48_1990/A - O 98 99 || 99% ..... 995% _.... 9914 Mch. 3| 993 Mch. 13 98 Jan. 51100 Feb. 25 

Stam tax exem be iscalag " 9954 Sale 100 Sale |100}4 Sale | 9934 Mch. 8/100% Mch. 26] 993% Jan. 19|100% Feb. 11 

co. ik OT . CRS CARs cco: 960 Cbd SOGk Kkkhka b1©SSES BEBSBl ince neocon necktie soe oles es sd Dibewadleheenn. ewes 
Metropolitan Street g5s...1997/F - Aj 22,000) _____ 8834||_.... 8544 Sale | 85 Mch. 29 8554 Mch. 22|| 84144 Feb. 9] 88 Jan. 7 

Guaranty Tr. Co. ctfs __.._- 3 -D} 21,000) ____. 89 || 83% Sale 87 | 83% Mch. 2 Mch. 20/| 83144 Mch. 2) 88 Jan. 4 

Refunding gold 4s-.-- - - 2002;A- 0} 13,000) ____ 68 56 58 | 56 Sale | 56 ch, 29 56 Mch. 29|| 56 Mch. 29) 635% Jan. 4 

Bry & 7th Av lst con g 5s1943|J - D 102% ....- 104 107 104 Sale [104 Mch. 31/105% Mch. 23/103 Jan. 12/105%% Mch. 23 

& 9th Av ist gu g 5s_1993|M - § BOER stad nies 1 ee tee 00 Mch. 24/101%4 Mch. 22/100 Mch. 24|102% Feb. 16 

Lex Av & P F Ist gu g 5s 1993 M : § RCE BRASS SS 10134 103 4 101 Mch. 3/1013 Mch. 22/100 Jan. 8|102% Feb. 16 

Av Ist con gu g 4s.2000|\J - J ae EOE OE Uae inn adie 186 “6634 Mch. 26) 6814 Mch. 5]| 6634 Mch. 26) 71. Jan. 25 

Central Tr Co certs stm 69% Sale || 68 Sale | 65 Sale | 6334 Mch. 23| 69 Mch. 2\| 63%¢ Mch. 23| 71% Jan. 23 

gold Ent 37\J . J} = 9,000) 106% .---- 10934111 |108 11034/109 Mch. 26/109 Mch. 26/109 Mch. 26/115% Jan. 23 

Met W 8 a (Chic) ist g 48-1938)F OBL sabe nel Coke cinwallcguaa Ganache CRUMAE dae ck: wo dindchun ted ee Cana: Laebecakee cade 

~ > Lt con g 5s_..1926/F -A (2 eee ROD. wadeiale cde beer ws oes Sah co bs oc oe a ies ears 

ee ist con b8...-1919|4 ia bdsotel coos wake BOB: Gis clicdaw pameble cock cilasichcuaala KeadebbeiaGs sume aiialoowa eee 

N Orl Ry & 1 oe ta: wencsell ees 79%)|_.--- TO  Tiveeed FRE ob os Sec wate a nakg nahaledbniaiad Act Waa 

Portl’d refsf{5s..1930|M-N|) ------/|___.. ....- _, Bape  L. Se. aR ay Mae Ree ye SEER Ss BRE REN RR 

St Jo Ry CH EP ist 58. 1937|M - N OP. Secee SO ea WO Buddah oe bia bn cle vs cess is bas a, ee 

ul Cy Cable con g Do Jl > Se seesl. co ckwne HIGO > Seiculaawon Menwdelos ccs ob weed wan cowed Ree ee a Ls ak 

uaranteed gold 5s... _- DME GUO i. aceniBoaauad noadalsacwd SRAEMcdocea oacaudbencusgc kati 5 uukaiias ae 

Underground of London 5s. is eM tiveness. scbechssste Sane alia pew Meeete dss Ga wave nel coun jb aRe eee tae he a un laie sie eee ae 

a ak Fe 3siJ - J TO: Tei 80 Sale | 78 Mch. 23) 80 Mch. 31) 73% Jan. 9| 81 Jan. 22 

Saisie Rebate ints. Mc LE OG oo. 22 28% Sale 30 Sale | 2714 Mch. 20} 30 Mch. 31) 22 Jan. 15| 31 Feb. 16 

Gnion Et (Cie sty ere 7g an. oon... ee 85%\ 85 Mch. 23) 85 Mch. 23) 8434 Jan. 14, 85 Feb. 5 
g 48_. a ken Cl Micecse Gcucckianee 85 c 5 c an eb. 

unit Loula Tyan gu imp 53-1024/a - a sul 73 7a | 74% Sale |73777 via" al"9a5¢ was -Bi|"93° yan” 7437 Woh 31 

8 -Q) 04,000). LL e 73 Cc 74 ch. 3 an, 22 . 31 

Gas & Electric Light Cos. . m4 6 
Atlanta Gas-Lt Ist g 5e_..1947\J -D) ----.--||..... -----/]100 —-... a a a i ae 
Bklyn Un Gas Co Istc g 5s 1945|M-N| 29,000 _ 105 1083 110 106% 1074410634 Mch. 41107. Mch. 2/103 Feb. 1/107. Mch. 2 
B Gas Co Ist g 5s_._.1947/A - O 61% 66 ee eee 62  Mch. 26) 63% Mch. 26) 60 Feb. 19| 63% Mch. 26 
Poiit Oita Gee Oo eben -isaaid 3} 9,000/77777 16034||i0i7~ ae isi”* id13ZSTIE A Balai Sd, San 1a dan list ie ak 

TO! y i. healed - J}. 9,000)... 101% Mch. 20\101 20/|100% J 4/1014 Mch. 20 
pet Gas Oy coe lstg Ge....1918/F - A) ------//..... ..-../|----. ~-... en. teed esos soneripae waipeall 5 cakes pets + pe Reisdh mentee 
Eq Gas L Co N Y con g 58_1932|M- 8 100 % ..-.-- ie eee POD Miidelii a 5k. wnwacrln< cokeh Sabwn odie ci bowsiney wieue 
General ec ache Sone Stowaie <8) 4000) -aa™ <----| ai “aaa 86°” ---—-|-9g-— wa 30) 4302 Wak 991-80" Ma 9 Laas HT 

lec deb g ioc -Al _%,UUU! 82 ....-|| 81. 84%) 80 -.... 80 Mch. 20) 82% Mch. 29)| 80 Mch. 20} 84 Jan. il 
10-yr g deb 5s_-..._____ 1917\J - D ee ee 19036 ..... 138}4 140 [13814 Mch. 18/140 Mch. 2/136 Feb. 23/140 Jan 
Gr Bap Gael. Oo ist gbs.19151P -A| --.---l... -22 Oy ais eee ee ee 
Hudson Co Gas 1 £ ---1940;M-N) ------//--- 2 2... P08 bauuu WUE OF Set al cnn 6S Sle clivcslak ad ike, SS 
Kan Clty (Mo) Gas stgSel922\A-O| ------/|_.... ...- OO apne diadinnds wc beMbc aS cock Séicol aus oulta coca Bee aa wana ck aun 
AS les | Sd ER eabapiet orbs 16 Hid” jresdiidie Uidiel --7-- 1 hee ee a ee 
ney 6s_.... eR . Hesceeh woe ace ekeee . REO Pn eee bere Co kc bode ae = Sad 1 > . 
Len Gas Lilet e Be lee isisla .F i164 105° "|i08%% 105 |i0434 108, |ioaig wes. “a]i05 ~“Men. 5) cco: eon 
st g 5s. eoER - 104% Mch. 3/105 Mch. 5/1023 Jan. 6/105 Mch. 5 
- Refund & ext Ist g --"1954l2 -O 995 102 ||101 -. __.j|101 101% 101% Mch. 2}101%Mch. 2)|100% Jan. 14/101% Feb. 27 
ukee Gas Lt Ist 4s__1927|M-N gee cies 914% 93 | 92 93 | 92° Mch. 9) 92% Mch. 9! 92 M 9| 92% Mch. 9 
Gree Ch Ce Gee ee OORT 2. <9 62H cn. cacutlicwnna wecwalecuan, wabentn oo6 Boke kthon ook aca ute en he Pie ee ee 
Leet cu aoe 5s. 1948\J -D 101 101% Sale |101 101% 
go EE, -D) 163,000/\191 ____. ale 101 Mch. 24|101% Mch. 5)|100 . 3/101 

Purch money coll tr g 48s_1949|F - A 84 86 85 Sale | 85% Sale | 85 Mch. 24] 85% Mch. 31 ga32 — oF 85 ch: at 

Ed El Ill 1st conv g 5s_.1910|M- 8 100 Sale 10044101 (100% _.._. 100% Mch. 4/160% Mch. 26/100 Jan. 2/1 Mch. 26 
my Syne Pinccsaissoe =4) 3000/53 sion SMS cg Make ge Mah 21s Mek ng Meh 
N ¥ & Rich Gas ist g 5e...1021|M -N faccapinetrne.« Seaton Sune Be occa © Aigner ots Sd Niegs coci: Dag oes 
People’s (as & Gist Os 104314 0 T iepokhe |. | pace i803¢ 158°" |id0ig nai. 18|181~ Midi 0) 10" sa---@lisi- “Moh "3 

8 ene = COD. ganan eee snmen 120% Mch. 16121 Mch. 9/119 Jan. 6|i21  Mch. 9 

Refunding Sere ae 7\M- § 102% _...- SE satan. gtecma. es PAGE Ss gree Sat 102% a. $1033 Tan. 25 

Ch Gas I, pishae 6 be 108714 ° 2 103 5 55-- 104 joa” 103% _ 103% Mch. 23 104 Meh. 24/103 Jan. 12/104 Feb. 10 

Toe Ok tee © C8 OM Be EN | wsdvnnll(.. ccacBeccee scosuleoces sucucl. sole asa wath a separ ste gue 

ut ett One eee testi on oe . cases ye pbeadh Cais Bauk Ulu aud Sek mdeeacs os cakid sabiwsd dhenial 
Trenton Gas & Bec 1st ¢ 521040|M - 8 Se ek wa ai7” me diebe ai LU soe ce a ee 
on Elec 8 - 100% 103/101 _.._. Oe ce ee ee ey ee ee eee te oe eae 
tien HI L & P ist sf 6s. ieonly -3 oo pre rs ibid BOO keihle ota eR en. es ee Re aye ee 
es r oh) a a a 103% _....110914 Mch. 9110214 Mch. 9/!10214 Mch9!10214 Mch. 
pe Miscellancous nds. ae a doe 03% 102% Mch. 9/1024 Mch. 9//1021%4 Mch. 9/10244 Mch. 9 

ams Express col tr g M-8 98% ..... 93}4 Sale | 93 Sale | 923% Mch. 3 93 Mch. 17/| 92 Jan. 11; 9334 Mch. 17 
Bush i ge lst 4s ----teaae = inks aeawueaas O23 . Sie a nad 92% Mch. 24 % Mch. 24/| 91 Mch. 24 93% Jan. 23 
onie Jet & St ¥a coi g bs. -1918)) x J ee naePpeR ae. ore eon . 23 eee 92% Mch. 31 92% Mch. 31 91% Jan. 26 93 Feb. 10 
fever Mar Mantas cal Gr uke o4-2 gee eee a it bined ” Be pts coos Pe Oot Foc eaepnots mene  . ~ 

Marine 8 ° 7634 Sale ale | 7334 Sale 7156 Meh 20| 73% Mch. 30/ 71 Feb. 2477 Jan. 2 

Int ‘a meg AS RE 4 4 4 eae 44 Sale “ease 86 *% Mch. 1 Hh ie Mch. % 37 = se 88 4 Jan. 22 

News ship&b & ‘eD D bs 1880-1990,5 - 3 oeemets 95.252] 96 [92%] 02 Meh: 6 925 Meh: 11) 092 Jan. 16) 0334 Feb. 20 

Dock Dinee F-A iy. as 4 93 95 | 93  Mch. 2693. Mch. 26 91. Jan. 16| 93 Feb. 11 

Providence Scour dob. 45--1957|M - N p> Gertalataies Meskatatedge UR ie mM 3S | 98 Moh. 26, 95 = Mech. 36 ie. 1 ee 
Provident Loan Soc g $2468- 1921\M- § 92 965 > RPE ar BE ES eee Oepclaeiy stengeted 3 

St Jos Stk Yds Ist ef 7 GES | RECITES Reem: Bie TR a NEN Ona ee acs et Mean oe Game Ee eat vee 

suius Warnes ~eatl Ol: reseheive cee aaeucllooses:& bid --" “aa SORT Mea ey DERN TRS kyle eae pee oc ore 

Red st sfg 6s_- g3-J 89 96 ||.---. 89%|_..... 93 |°861% Mch. 2| 93 Mch. 25/89 Jan. 5| 93  Mch. 25 

fe and'T = : ¥% : Pa 891% Mch. 2) 93 Mch. 25) 89 Jan. 5|93  Mch. 25 

am Tel col trust 4s. - 006 oo oesnds, anpek 334 Sale | 9314 Mch. 31/ 94% Mch. 10/| 915 Jan. 7| 9414 Mch. 10 

mg 4g__.._....1936M<«8 93% Sale 9434 Sale | 98% Sal 

Qommercial Cable ist ¢ 43- “3307/9 “2 eeyee |) * ahaa Bet Heed I yi sceall Raccoon alia pamadenenttias Seiceasrs: ure Rahydnssoam 

Met me Telephone ist 68 1035\J - Jj --..--||..... .----||----- -----|----. |” rE eae DRIGIS 37S pi wes Raa, Me twg, tally bak 

eS T let of fg 6s__._. 1918|M-N cd ck dee DOERR Maes Len Rha WG” ccc ok, a OL Ca ee ee eee 
ae Seb: Ay A ae ae ee a os ee nO, Comte Shee 9914 Feb. 4100 Feb. 8 
West Un—Coll 58. ..1938\3 - J "9914 Saie || 99 Sale | 98 3% “99° |-9814 Mch. 20/100. Mch. 10|| 9814 Mch. 30/102” Jan. 20 
Fund & real est 4}4s g..1950|M - N o44 a 94% Sale | 94% 95 ose Mch. 19} 94% Mch. 1 tr} Mech, 19 96 %4 omg 20 
bestia M-N 85% Sale ||-..-. 84%| 8534 86 | 8414 Mch.11| 8614 Mch. 27|| 84° Jan. 20| 8614 Mch. 27 

m-H Oo woccs OR akee GOs. kk 100° Mch. 9/100 Mch. 9/1/95 Jan. 5 100 Feb. 17 
















































































































































32 STOCKS—STOCK EXCHANGE RECORD. | VoL, LXXxXviil. 
Int. | Sales in || Price about PRICES IN MARCH. RANGE SINCE JAN. 1. 
BONDS. Peri-| March. Jan. 2. 

N Y STOCK EXCHANGE od. 1909. March 1 March 31. Lowest. Highest. Lowest. ee 
Manufacturing & Indus Bonds. Ask.||Bid. Ask.|Bid. Ask.| Sale . | Sale ~ || Sale Prices. | 8 . 
Allis-Chalmers ist 5s_.... 63 -J Sale || 8144 Sale | 83% Sale | 814% Mch. 2) 8334 Mch. 80 Feb. 23) gee Jan. or 
Am Ag Chem Pek, Abeer A-O Sale 99.4% Sale /1 e | 99% Mch. 1/100% Mch. 27/| 96 Jan. 2/100 Mch, 27 
Am Cotton Oil deb 7708. -- tie 9 -F Sale 97% 97 M4j-_---- 97% Mch. 9] 97% Mch. 16) 96 Jan 2) 97 Jan. 23 
Am Hide & L ists fg 6s..1919|M- S| 25,000)|..... 97 99 % Sale 98% Sale | 98 ch. 22} 9934 Mch. 26]| 9634 Jan. 11/100 Feb. 5 
Am Ice deb g 68.1925|A -O} 84,000)|.._.- 69 67 Sage 74 67 Mch. 1| 74 Mch. 30) 67 Jan. 15| 7334 Mch. 26 
Am Spirits Mfg ist ¢ 63.---1915 M- S$ £1,000) 96  ...-.- 95 97% 96 Sale | 96 31} 96 Mch. 31) 95% Feb. 11,100 Jan. 19 

ican Thread ist 4s...19 94 J-J| 2,000) 90% --.-.-- is ui ins 91 f§ale | 905 Mch. 18| 91 Mch. 31)| 905 Mch. 18) 91__ Mch, 31 

Am Tobacco 40-year g 68..1944;A - O 107 Sale 106% Sale {110 Sale {106% Mch. 1/110% Mch 104% Feb. 6110% Mch. 30 

Registered ...........- 1944/A - O SS a a ae 106% Mch. 12/108%4 Mch. 25/106 Feb. 24,108%4 Mch. 25 

Tiiehidinisoniace -~1081 4 - A 753,000) 78% Sale || 75% Sale | 78 Sale | 755 Mch. 1] 78% Mch. 29 4 gen: is +. gan. 1s 
bbe Sonene - neteetbdiedce Kadothoves oo sen cbtobete bb dbb6d > bb be Gud Seb é bcc des, me tbs e 

Beth Steel ist ext sf 5s.._..1926\J - J Sale 80 Sale 83 79% Mch. 13] 83. Mch. 31/| 77. Feb. 23| 85% Jan. 2 

Central ther 20-yr g 5s.1925|;A - O Sale || 9814 Sale | 98% Sale | 97 Mch. 5] 98% Mch. 31/| 9634 Jan. 12) 99 Jan. 28 

ovat B -1051\F - Aj  4,000//____. BO Sic. cs BOeeccuas 78\%4| 76% Mch. 12} 78% Mch. 29/1 75 Feb. 8) 7844 Mch. 29 

Prod Ref gaf ---1931|M - N 101 %| 94% 95 97%4| 96 Mch. 25) 97 Mch. 25)| 95 Feb. 18100 Feb. 4 

S C conv Ist g 58 1927/A -O 78 75 e 76 Sale | 743 Mch. 19} 77. Mch. 2\| 73% Jan..11) 78% Jan. 22 

Ills Steel deb 5s .._.-.-.. 1910\3 - J 100% ..--- 100 % ..... Rib nd oles beara atiweas ak aawbud Jan. 12)100% Jan. 14 

li-Rand ist gold 68.1925\J - J PRE ee: (SBR OOS SORES GRR SE SORE CR ese part Bt oe 

In t Bon py ist con g 6s 1918/F -A 08% ..--- ROO Wie 104% Sale (104% Mch. 31/105 Mch. 26/101 Jan. 13/1064 Jan. 28 

Cons 6s_...1935\)J - J 88 Sale jj.--.--. 88 87 3 88 87% Mch. 26] 878 Mch. 10/| 85 Jan. 2) 88% Jan. 27 
Int St Pump mp 10-77 deb 68..1913|\J - J 98 100%)|102 Sale |102%4 Sale [102 Mch. 1/102%% Mch. 31/100 Jan. 9/102% Jan. 27 
Lackaw conv §s..1923;A -O ,000}}..... 96 97 Bale 94 Bale 94 Mch.31} 97 Mch. 1] 94 Jan. 9 98 eb. 20 
Nat Starch Mfg Co ist g6s.1920|M-N/| -___-- 89% ...-- 8, aR Oe Ee ee oe 
N Y Air Brake 1st conv 6s 1928;|M-N; 56,000)|710 113 ||108 Sale |110%Sale {108 Mch. 25/110 Mch. 31/108 Mch. 25)113% Jan. 7 
Repub I &S ist & col tr 68 1934/A -0} 41,000)) 98% --_--- 06 Sinws 98% Sale | 98 Mch. 26/100 Mch. 2/| 98 Mch. 26)100% Feb. 4 
U S Leather s f deb g 68.._.1913;M-N| 65,000)103  —-_.-- 105% Bale |105% 105%4|105% Mch. 1/106% Mch 104% Feb. 410644 Mch. 4 
US Realty & Imp deb g 58 1924\J - J} 123,000) 85% —.---||_---- 89% e 8734 Mch. 9} 89% Mch Jan. 8) 89% Jan. 26 
U 8 Rubber 10-yrcoll tr6s .1918|J - D 9,000)|102 % 10234103 Sale 102%8 Sale |102% Mch.15|103 Mch 102% Jan. 22)/103% Jan. 28 
U § Steel Corp s f g 58 Apr_1963|M - N'3,391,000)|102% Sale ||10314 Sale |10334 Sale |1025{ Mch. 26/1033 Mch 102% Jan. 8|104% Jan. 14 

actin ites A 1963;|M-N 18,000/}102 Sale {103 Sale 10s Sale |1025¢ Mch. 20)103 34 Mch 102 Jan. 41044 Jan. 15 
ve ee an wale ee Teel A - 0 ey Fe SERS SRE Sas Se Onn ta... os. oul so ke . « MRIs sacha detec bad alin eee 

lst 15-year 5s_......-.. 1923\3 - Dj} 313,000)}____- 94%)|| 96% Sale | 94% Sale | 96% Mch. 12} 97 hich 933% Jan. 8| 97% Feb. 15 
Westingh’ El & Mi ge on 1931\3J - Jj 154, 91 Sale 92 % Sale 923% Sale | 92% Mch. 1) 93% Mci 90% Jan. 6) 95 Jan. 22 

Coal an ron nas. 
Buff & Susq Is f 5s..-...- 1932)J -D 2,000)}....- 99 OO kniud 98% .--.. 98 Mch. 23} 98 Mch 98 Feb. 9} 99 Feb. 8 

PED Dik tei tiwbccinncsne I GR FAIRE RS SRG PRE Aaa EY: SRN ES Sa ama Se 97 Jan. 9 Jan. 9 
Col Fuel <3 Co aan gs 1943)F - A} 21,000) 97 —-----||----- 95 9434 96%| 94 Mch. 2) 94% Mch 26/94 Mch. 2:100% Jan. 20 

Gonversine de sold ore 4 - pe SRE PSR 87 , Oe ini s.. PGT. sn aba e sic a hecee 87 & Feb. 10) 87% Feb. 10 

Col Indus 1 coll tr 5s gu1934/F - A| 192,000)) 73% ..--- Be: ek Geta 72% Sale 72 Mch. 4| 73 £4Mch. 71 #=Feb. 25) 77 Jan. 8 
eee rac? SO let ene A) es OT = ek ae 100 44 ..... ERT RRR SO RE Aa: RECs Gin oi "a 

ae Creek te as kN | ee Fees agi 72 he By TORR OORT RRR tN? GRRE epee HSA 7 pe 
gen 5s....1951|\J - J 1,000))..... 108 |101 10344102 103 /|10134 Mch. 18/103 Mch. 101% Mch. 18/103 % Feb. 18 

Birm Die ist cons 68....1917/J - J 1,000)|.-.-- 109 {106% 108%4)107. _____. 106% Mch. 4|106%{ Mch. 4//106% Jan. 29)106% Mch. 4 

Tenn Div Ist g6s_..Jan1917/A-O| —_____.||___.. 109 |\106% 10634|106%% 109 |._.... _...--}...... -.-..- 106% Jan. 18/1064 Jan. 18 

Cah C M Co Ist gug 6s..1922\,J -D)  _____- Spee set i eel og = EERE RS eee 110 Jan. 111/110 Jan. 11 

De Bar C & 1 Co gu ¢ Gs. -I910\1F - Aj __.__._. 102% ..... S00 aes RR Se IRB me Ste ues Be eee den a el 
Va Ir Coal & Coke Ist g 5s.1949'M- 8 8,000 944% 98%" 95 95% 94 96 95 FMch. 2' 95 Mch. 2495 Jan. 26’ 9634 Feb. 23 

a On the m Baste of OF 80 the & staring. b On the basis of four marks to one dollar. cc ist instalment paid. Full paid. ¢ Optien sales. 

y Coupon on. 2z Flat price. 
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STOGKS—PRIGES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell enly in a emall way are noted by the letter a. 


Option sales are disregarded 


















































STOCKS. SALES TO APR. 1. ae PRICES IN MARCH. RANGE SINCE JAN. 1. 
Sales in Since |\January 2, 

N.Y.STOCK EXCHANGE.) March. | Jan. 1. 1909. March 1. | March 31. Lowest. 4 Highest. Lowest. Highest. 

Par.| Shares. | Shares. . Ask.|Bid. Ask.\Bid. Ask.) S ices. Sale Prices. Sale Prices Sale Prices. 
Atchison Top & S Fe..100| 249,120) 602,844'100% Sale | 102%% Sale Sale |102% Mch. 1/1085 Mch. 31]| 97% Jan. 13/1085 Mch. 31 
Preferred ......._- 00/ 11,494) 28,039)/1015% Sale ||102% Sale |104%% Sale |102° Mch. 5/104 ch. 31 100% Jan. 20/104% Mch. 31 
Atlan Coast Line RR--100) 14.645 43,040)|11034 Sale ||11914 Sale |122%4 Sale |117 Mch. 10/1224 Mch. 31/|10734 Jan. 14/1223 Feb. 15 
Baltimore & Ohio. .--100| 132,750 ,906)|111 Sale 106% Sale {1121S le |106%4 Mch. 16|112% Mch. 29)|103% Feb. 23/1124 Jan. 4 
Preferred _..._.__- 100 (825 6,119) 92 94 || 9214 93%] 94% Sale | 93144 Mch. 8] 94% Mch. 31], 92. Feb. 3] 94% Mch. 31 
Brooklyn Rap Transit_100| 324,885] 1,253,045! 6734 Sale || 71% Sale 7584 Sale |z70  Mch. 10) 76 ch. 67 Jan. 9] 76% Mch. 30 
Buff Roch & Pitts....100)  __-__- 5008. 80...04 1 76 BO8 196 TRO Necnkca Scccdcl.... cures 90 Jan. 16| 90 Jan. 16 
PRE Er Be icnccs} - ocnucddé 190 1118 129 113 129 sila dia anne tl op coc eaads en Eds Baud ines bat baad « 
Buffalo & Susq pref... 50 Sa a f..... Me ee a63  ~Mch. 16/a63 ch. 16/a63  Mch. 16\a63.  Mch. 16 
VRE 100} 47,710| 133,455/\177 Sale zi88%4 Sate 173% Sele 2165 Mch. 3/173% Mch. 31/7165 Mch. 3/178% Jan. 4 
Canada Southern... _- 100 65 ,151)| 653% Sale 66 67 | 615 Mch. 15) 66 ch. 60% Jan. 11| 66 Mch. 29 
Central of New Jersey -100 1,075 ,965)229 Sale 210 298 22714 235 |225° Mch. 8/228 Mch. 15 Feb. 23/235 Jan. 8 
Chesapeake & Ohio-..100) 414,505) 1,354,675)! 57% Sale || 647% Sale | 6934Sale | 63% Mch. 5| 7034 Mrh 55% Jan. 6| 70% Mch. 19 
Chi & Alton RR-..100) 30,770 »730)| 6734 Sale || 6134 Sale | 7134 Sale | 58% Mch. 17) 7134 Mc . 257% Feb. 24) 7134 Mch. 31 
NE nn oo cua 100 1,700} 70-74% /|___- | 75 78 | 72  Mch. 19] 781% Mcn 71. Feb. 24| 7844 Mch. 27 
Chic Burl & Quincy...100) -..._. J Se ie ae PS eae Ree OO ae a210 Jan. 22)a210 Jan. 22 
& East je... pipean tl! <b ied ame Tl “30D OPER ee Ss a, a ee ae a 
Great Western 100} | 37,550) 153,920) 1114 Sale 6% Sale 5\% Sale 4% Mch. 20; 7% Mch. 4] 414 Mch. 20) 11% Jan. 2 
4%, debenture-_... .. Sea 21 65 55 64 55 Be Se AS Se ar a 60 Jan. 22! 61% Jan. 20 
44, bretersed B2.---100| 20004] _os'0al taxc Selo | Sac th | Fag here | 7g) MOR fa) OOH Meh O25, Jan. 13) 37 gen. ¢ 

vwens ’ ’ ale ale e 6 c cn. Mec an. 
OMarmted erect) "a0 "tan tela, Ss (stb le (LSGS4 Ss [tye Hak 1914594 Mek SUSE, Em: BURN den: 8 

SERA ORE , : e . 31 

Instalment certificates_.| -_..... 9,195)|145 14714 c Se art a a EF ete st depp b 5 rae sacha 1a 35 Feb. ba a7 oe 26 
eS SO Ateeaeeee 10036)... .. Asc oce Gecest nt cacecch....c. ob ee ne. Se a 
Chi & North West _ 100 15,911 52,984/|184°° Sale |/17634 Sale |182 Sale |176 Mch. 5/182  Mch. 31//173% Feb. 24/185 Jan. 2 
panes 700215 225 210° 215 |214 Sale j#208 Mch. 15/214  Mch. 29/7208 Mch. 15/a225 Jan. 2 
Chie St Paul Mf & 0727100 10 310 157 160 150 160 150 156 a152 Mch. 26\a152%4 Mch.25/ia152_ Mch. 26/156 Jan. 5 
hie Term Traiis RH=-100) =2-=-- ct ar ore a ta Be tenes rate een yeh ae 
Che Union Frsciion “190, || Oe pe sale i Pe.) wigs tc depen Ad HepB paca 
r Co certfs dep, stm y 14,435] 65% Sale 5%” 5 534; 53% Mch. 30) 534 Mch. 8] 514 Jan. 13| 7 Jan. 4 

Pref do do 1,700} 19,500)! 1734 Sale || 1514 Sale | 16 Sale 14 Mch. 2} 16% Mch. 31] 141% Feb. 26 18 . 
Clev Cin Chic & St L__100 4,850 36,380 70% Sale 7614 Sale 75 Sale 48 Mch. 11 7h Mch. 2 os Sen 29 7935 Feb. i3 
Giey Lor & Wielig=-100| -.----| 1] 28.10. 10 . eee ee 102% Meh: 10 105" Meh: 22 ee eee 
ve o hae cet sl... NTSC 149898 coc ee ee 175 Feb. 15 
lorado & Southerai -.100 11,240 84,078) 574% Sale || 63 Sale | 6414Sale | 6134 Mch. 10) 6514 Mch. 29)| 57 Jen. *% 7883 py % 
First cat preenzes jag 100} 8,662 57,664)! 7616 Sale || 8134 Sale | 8214 Sale | 80% Mch. 25| 8434 Mch. 17/| 76% Jan. 2| 85% Jan. 8 
“ preferred ---100 18,875 99,185 73% Sale || 785% Sale | 78% Sale |z78° Mch. 24| 8144 Mch. 16] 7334 Jan. 2| 8436 Jan. 7 
ee e Greek Sentral - <i ches: Gaede Nepaeeboneee Neembiepeses Pet bhepetprehen eka dh ie embeded Geo 
peretered & Hudson -~7100 13,600| —37,180/|1813{ Saie "||1723Z 175° "|1787% Sale _|i73°~” Mch. 1/17634 Mah. 31/168" “Feb.” 33/183° Jan" "a 
Del Lack & Western.. 50 1,098 1,688/550° 560 |\547°- Sale |545. Sale (545  Mch. 15 Sa Mch. 30//535 Feb. 752550 — : 
nver & Rio Grande.100| 81,010] 449,455 40 Sale || 4314 Sale | 4614 Sale | 4214 Mch. 5 46% Mch. 29)| 375 Jan. 6] 48% Feb. 5 
parete red | --55----100 11,853 89,903 81 Sale 854 Sale 87% Sale 845% Mch. 17| 88° Mch. 29 70% Jan. 6/90 Feb.. 10 
Detroit & Mackniaé---100|~~~~49 ante Welt: wlll Tekh 5 640°” Meh. i7\a40"~" Mich T7laad”* Mek. 1ylane”® en. 12 
Det South 1¥ Go carta. Ps 2. HO ee opel oee Nemetane 99 |----- 99 |a87}4 Mch. 17|a8734 Mch. 17|\a8734 Mch. 17\a8734 Mch. 17 
at : 840} —_ 2,371|/' 54” "5834)| 601 “64 "| 5834 61 34| "56 “Mch. 15|"62°" Mch. 4ll 56” Jan_30| 6334 Feb. 20 
auth § § & Atlantic. -100 4,755 34,685)| 164% Sale ris. Sale | 17 Sale $636 Mch. 1 19% Mch 6 te — "4 ied 15 
ae Go. 00 4,620 27,165)| 3114 Sale || 2937 Sale 134 Sale | 293% Mch. 1) 33% Mch. 5]| 28 Feb. 23| 36% Jan. 15 
fe == -- eRe A 100} 139,525; 687,085) 3454 Sale || 2734 Sale | 30. Sale | 226 Mch.11| 30° Mch. 31|| 225 Mch. 11| 3434 Jan. 2 
2 ma ferred ity se 100 29,005 86,8 51% Sale || 4184 Sale Sale | 3634 Mch. 11] 45% Mch. 31 36% Mch. 11| 514% Jan. 2 
Poa Ay og BO 7 Oe 19,680 39 40% 33 Sale Sale 28 Mch. 11 3544 Mch. 31 Mch. 11] 40% Jan. 4 
Great North oa wret 1 ae aka 272!| 80 6 180 i) 100. 100 4)... ee ee er 
aol a — --100 105 O88 he 14734 Sale ||14034 Sale {14534 Sale [13834 Mch. 5/145% Mch. 31/11365@ Feb. 24/1484 Jan. 4 
@ Ba; & Wielctis A. 1000 eee es eae a el oe 67% Sale Bese — 65% Mch., 12 Mch, 1 65% Mch. 12 74 Jan. 27 
t certificates B 1000 17 tata 14 14%) 14_—«15_—*| 14 “Mch. 20) 14°" “Mch. 36"214 “Feb. 36! 17°" Jan. 4 
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— 

EJAN.1. 
STOCKS. SALES TO APR. 1. : PRICES IN MARCH. RANGE SINC 
CHANGE } Sales in Since Jan. 2 
N Y STOCK EX Merk, |. dane i 1909. Highest. Lowest Highest. 
ra Shares, | Shares. |\Bid. Ask. Sale Prices. || Sale Prices. | Sale 
..~-100 2,217 40 Sale 43 Mch. 31] 39 Feb. 1) 43 Mch. 31 

Bee ai gba a ie 185 Meh: 201,88) Leb: 61,85 Meh: 28 

rects|} § 300) ~~ 1,000)..-... 4 ch. 

Hoek po AEE aE fae 100 41 1% 95 91 Mch. 90 Feb. 25; 93 Jan, 21 

Iitinols Centra anwueawe 100 16,626 148% Sale 146 Mch. 31/137 Feb. 23/149 Jan. 4 
9 stock100; 290) i =— 290) 99 = .-... Mch. 29|a100% Mch.31|| 9934 Mch. 29|a100% Mch.31 
inte Met ny ctfs. ys 81,357 17% Sale 115% Mch. 23) 15% Mch. 11% Mch. 23} 19 Jan. 
Tee cneniase 177 ,967 46 % Sale 3634 Mch. 23) 453% Mch. 12|| 3634 Mch, 23) 4934 Jan. 
lowa Central. ....-.--- 100 ,835 31% Sale 28 > 30 Mch 27 Feb. 24) 34 an. 
Preferred... ......-- 100 8,240 56% Sale 55% Mch. 10) 59% Mch 54% Jan. 4] 61% Jan. 
Kan & Mich receipts..100)  -..__- 52 BO  Uvdwakcnc, Sabo ook ea ea ek tes Cee 53% Jan. 4) 538% Jan, 7 
BiG Sy Maurine 00) 209,898 day st 18 Meh 6) Sa FSD: 26] 4995 Me 3B 
t uthern. , ale ch. x ‘ 

* jo fain 100 ont : ” 74 ng 67% een. 34 % mae 

oines 5 ch. ch. ‘ 

Keounk & ‘hon pp pean “100 ee 3 Be RPE sid 535 26 1“ yep pa 036 , bn 

Lake Iie & Western. 500 4 ale 1% Mch. fe an. 
Prefe: + igh 85-100 1,650 a 55 53 % Mch, 23 Jan. 23) 54 Feb. 

Lake Shore & PROC BO. 2G). n.cges| | otc Oe cfd ne a [BIO | cen cefcn ce capnab eosin cncen wesegeltesee + bases) ashen aeeons 

Long Island ----.-.--..-- 2,325 a55 Sale 67% Mch. 29)| 59 Jan. 4/| 6734 Mch. 

Lo ille & Nashville. 100 31,950 126% Sale 13434 Mch. 7121 Jan. 29)134%4 Mch, 

Manhattan Railway ...100 1,313 153 Sale 25\2144 Mch. 142 Mch. 25)153% Jan, 

etropalten Biress...2% 675 28 Mch. 21 Mch,. 25| 42 Jan. 
exican MEotads cee  meseésl ‘de ntoeoeetcen gedsuteoscan coecolébeem wébeslusoc ea) 46m BOL ees dod ea Ooh et eee eee en Benes 

wales ow = * walt 168 68,640 23% Mch 19% Feb. 23) 2544 Jan. 
gan Central .....100| ..-..-| --.-.../125 180 {100 180 {100 180 |... 12..--].22 2.1 2} - Henne nc ooo sn nl occ nne -scnce 
eee & St Louis. ..100 7,015 57 Mch. 52 Mch. 6! 65 Jan. 
Pe og =n 300) 1820 a2, Met: 31,82, Moh: 10] 20, dae 
SOT saecw 15,275 46 “ an an. 
M St P cape <oos 760 158 ” Mch. 22\|147 % Feb. 26/159 Jan. 
Mo Kansas & Texas...100| 233,170 Mch. 31]| 354% Feb. 23) 44 an. 
a 5,2 74% Mch., 29 eb. 23) 75% Jan. 
mats Pacific ...... 100| 87,877 73% Mch. 65 Feb. 24| 7344 Mch. 29 

Morris & Essex.....-- Ol i ccmaal. oe eeec ben cacocaclhhe. (200 Toccun osucacbiak csc sblesckee uae bene be sel eeee naan 

Nash Chatt & St Louis_100 100 125 Mch, 25/122 =o 5/125 Jan. 18 

Nat of Mex, pref tr rects 100 1,515 41% Mch. 23] 45 #=Mch. 23| 45 Mch. 

rn ee See ee ee a I rea 22 Feb: 16) 25% Jan. 

N Y Cent & Hud Riv..100) 212,029 2131 % Mch. 7 120% 7 >- 24|/132% Jan. 

N Y Chicago & St L...100 , 535% Mch. 50 an. 30 Jan. 
First preferred ...-- Me oka: 4 SO - 2 0 6. ee. Te Be Be Soe ew ahi ueeees =, 190 Feb. 20/100 + Feb. 
Second a 8 Mch. 3| 87. Feb 

NYNH preferred ;--100 4,594 163 Mch. 31 157% Fob. 24/163% Jan. 

N Y Ontario & West_.100) 48,470 48 Mch. 31 a4%0 Je . 24| 49% Jan, 

Norfolk & Western....100| 35,780 91 =Mch 8444 Jan. 6) 93% Jan. 
Pref (adjustment) ..100 1 85 % Mch 85 % Mch. 26) 88 

Northern —_ ES 100; 193,164 143% Mch. 31/1334 Feb. 24)143% Mch. 31 

Pacific Coast Co_..... 100 ,710 9914 Mch. 76 Mch. 3| 994% Mch, 
First preferred ..... 100 100 100 Mch. 30|100 Mc 100 Mch. 30/100 Mch, 

Pe trie oa 142 352 128% Mech 10 134 Mech. 31 136% Veo. 33 135 io ¢ 
mnsylvania ........ : “ % 

Peoria & de dy cs as thal Be ce) SRR RE _— Cr ea 23 4% Feb. 7 6344 Jan. Feb. 

Phila ye ON OSES Ses | SER eek pitas or i Re ey ae Ame) <a 52 Jan. 

Pitts Cin Chic & St L72100 7,875 93% _ ar Jan. 5 94 
Preferred _.......--. 100 a . 110 51/104 Feb. 10)110 Mch. 

Pitts Ft Sahat & = 100 a173% Mch.26\a173% Mith.2 173% Mch.26)a17434 Jan. 

RR Securi 1000 130 92 M 90% Mch. 11 % Jan. 22} 91 eb. 

ooo tong 50/2,251, ah 5,744, 143 Sale . 136% Mch. 31 118 Feb. 23)144% Jan. 
preferred _..-. 50 4,73 93 89 Mch. 22! 90 Mch.: 89 Mch. 22} 93 Jan 
Second preferred.... 50 1,085 3,9. 94 95 ch 93 Mch. 31) 90 Feb. 1) 938% Jan. 

Rock Island Co. .....- 77,765 323 ,66 Sale y%M 20% Feb. 24) 26% Jan. 

SS RA A 100) 118,033} 529,285) 614% Sale 65 % Mch 57% Feb. 24) 65% Mch. 

Rome Watert’n & Ogd. 100 25 1751243 ____. a125 Mch. 13/4125 Mch 125 Mch.13)126 Jan. 22 

Rutland, preferred _._.100 40 40)| 28 Mch a2g = Mch. 28 Mch. 15ja28 Mch, 

&t Joseph & Grand ial.100 100 eae 19 Mch.11/ 19 Mch.11/a20 Jan. 

rst preferred ...-.- 100 Ree a 49%4 Mch. 11} 4934 Mch. 11} 4984 Mch. 11] 51 Jan. 
ap erred ...100 100 ,. ia M 29 Mch. 11 ch. 30 Jan. 

StL &SF, ist pref....100 300 2,080)| 67 70 66% Mch. fs 6514 Mch. 29} 70 Feb. 
Secon a preres.. --3 00 7,350 30,511)) 42 Sale 39% Mch. 26)) 36 b. 23 Jan. 
ad, 5 stk tretis..100; ......} ...... + Eee, a Sate) ee Ee Re ARES pe Oa aS 

ew 4%, stock tr ctfs_ 5 17|| 64 67 = Mch, 13 S Mch. 13)| 65% Jan. 5 
St a ng Southwest...100} 10,272 20,912 23% 24 Mch. 20% Feb. 25) 245 Feb. 
ferred .......... 10,840 21,315) 54 Sale 5g Mch, 31)) 47% Jan. 6 

Southern Pacific Co... 4,440) 1,855,596/121 Sale 123% Mch 1145 Feb. 24/123% Mch. 3 

sities slhe sada 10,485 39,406//122% Sale 125% Mch 118% Feb. 24|125% Mch. 

Southern vot tr ctfs.k.100| 49,440) 217,134/| 27° Sale 26% M 22 Feb. 24) 27% Jan. 
Preferred do do..100) 32,193) 104,083]| 623% Sale 64% Mch 60 Jan. 5) 65 Feb. 

M & Ostock trust certs_|  -.._.. 1 ee ee ee a hg ca te eee 82 Jan. 18} 82 Jan. 

Texas Central__....__ BOE se Ci ack... arena | SORES 6 Rae ee NE SR a a a DB Ae Rs ee tess 
Preferred __........ ee Se aes Sa 2 ee Rie i, RR ee Se Ce ge EEE RRS ue Spee a 

Texas & Pacific__._._. 100} 31,215) 245,465) 3634 Sale Mch. 30 Feb. 24| 37% Feb. 

Third mronee gt re 91,205) 226,985] 39 <i 4034 Mch. 25% Mch. 31) 42% Jan: 

eA a ee 17 + De eee a a | 2 ers” EEE ae Sei ee a See ree ae 
Rys & = 2,000 8,640 15 Sale 11% Mch. 26} 13. Mch. 11 Jan. 14) 15% Jan. 

Toledo St Louis € W..100| 34,380) 103,940) 49% Sale 4asf e ts =D 43 Feb. 26 ag Jan. 
Preferred ._........ ,260 90,370 gis Sale 5 ch. 64% Feb. 24) 7444 Jan. 

Te Ie Rapid Tran_100 1,645 13, 7 1084 Meh: 97 Jan. 2/|107 Feb. 

ESS Seatac EY Ri CAG LEIBA RRR IRR NES Sit RR a 

ae Pacific ........ 100)1,570, eS ea 184% Sale #185 %4 ua Suas 172% ye. D» 4 7 ie =e 3 

eh a rss § 5 ¢ an. 

Unit RysInvofSF_..100|  ______ 2,390 bass 88 964 a31% Mch. 30 Ven: 25; 37. Jan. 
oe ace ee ; 3,860) 55 ae 52. Mch 5014 Feb. 25) 55 Jan. 

WEEE Sn cn ewece asad 100} 17,573 69,788 191% Sale 18% Mch 15 Feb. 23) 1934 Jan. 
Preferred __.-_____- 1 112,175| 555,510] 50 Sale 48%% Mch 41 Feb. 23) 52 Jan. 

Western Maryland.... 50) 74,440) 155,080/ 21. Sale 22% Mch. tt) Mch. 16} 25% Feb. 

& e Erie_100 750 10,215) 12% Sale 10 Me 5”? Web. 24; 12% Jan. 

First preferred _____ 100 1,500 10,410)| 24 25% 23 Mch Feb. 24) 25% Jan. 
Second preferred __ 100 1,800 8,100] 13 14% 12 Mch 103% Feb. 26) 15% Jan. 
nsin Central ....100} 81,437) 261,590] 38% Sale 1) 51% Mch. 35% Jan. 6 5144 Mch. 
ea 100) - 41,132) 302,203] 72° Sale 289% Mch. 69} Jan. geod Mch. 
Preferred trust rects -. - 6,150 Sie 87% Mch 864 Mch. 31 Mch. 

Industria: & Miscellaneous 
dams Express. _._._. 100 100 00/187 200 191 Mch 190 Jan. 20)191 Feb. 

ry ~d, ~~ Apne ee 100] "B30R] ea.cetl-iniz Sais “|'133g Baie 1183 Sale 11a" Weak ial i85<7 nici 30| $234 Feb. 24) 4564 Jane 

whee ih toabiadias J »427|| 1 al 13. Mch.,. ie 15 Cc € an. 

Preferred __....__.. 100 11,050 34,891 + So Scie 156 Mch 38 Feb. 24) 50 Jan. 

Amalgamated Copper .100| 806,535) 2,252'848 84% Sale 755% Mch 65 Feb. 26 rts} Jan, 
Amer Agricul Chem. ._100 8,9 67,54 0} 34 Sale 3844 Mch 33% Jan. 5) 40% Jan. 23 
whe eens ee 3 90 96 98 Mch 95% Jan. 18} 98 Mch. 18 
American Beet Sugar..100} 202,620 279'334 22% Sale 35% Mch 204% Jan. 13) 3544 Mch, 31 
og RE 1,477 2,902 76 82 93 Mch 82. Jan. 7| 93  Mch. 29 

American Can__..._.- = 7,400 35,830) 9 Sale 8% Mch 7% Feb. 23) 95 Feb. 

BIOS «sin den soe 16,780 62,261)| 73%4 Sale 0| 761% Mch. 711% Feb. 23| 77% Feb. 

Amer Car & Fouidry--100 70,132; 237,022) 50134 Sale 250% Mch. 4414 Feb. 24) 51% Feb. 

‘ Preferr ai ea aa lD da 2,0 8.928110 Sale 111% Mch. 10||10744 Feb. 23\111% Mch 

American Cotton Gil-2100 23,995) 254,81 rt Sale 53% Mch. 42% Jan. 5| 56 Jan. 

sina tae 244 1/8511 96% 98 10144 Mch: 11|| 98° Jan: 7/1034 Feb. 

Sie ANSP IS) is] asa Banca [Se att on 8, ans was acg asian Yess 

er. H . 5)a205  Mch. 1lj@ e an. 

Amer Hide & Leather_100 1,625 14,1 ex See . 9| 7% Mech, oa \% Feb 8% Jan. 

eng 13,525 66,296) 3614 Sale . 4| 4144 Mch. 2 Feb. 34 42% Jan. 
Amer Ice Securities...100| 128,856 183,082) 23 34 Sale . 1| 33% Mch. 31 23% Jan. &| 333 Mch. 31 

ican Linseed _.__ 1,3 14, 13 14% . 1115. Mech, 29) 12 Feb. 25) 16 Jan. 

Preferred -_....._.. ; 13,910] 98 ay 3354 Mch. 20/1 29 Jan. 12] 35% Feb. 

American sonemnetive ae 26,670} 101,78 a % Sele . 10 Mch. 31|} 49 Feb. 23) 58% Jan. 
Preferred _......._. 1,1 4,52 Sale . 1:114% a aa 109% Feb. 24/1143 Mch. 

American Malt Garp 222100 5,200; 16,68 he 7 : 20 0% M h. 7 Jan. 7| 9% Feb. 
EUGMNETOG . ... 00s enccne 18,215 31,537 42 44 1 Mch; 13! 49 Jan. 7! 54° Mch.1 
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% e 
RANGE SINCE JAN 
PRICES IN MARCH. Lowest Soe 
Highest. ale is 
AEE wits aban ; ale Prices. Feb. 1 
KS SALES TO ee. March 1, | March 31. Bale fives a0 Feb. 24 80% Feb. 15 
STOCKS. ales in 1909. Ask. 864 Mch 7 2\10 31 
NGE | S , Ask.| Bi 289 Mc - oe Soe 
x ata manana "Wi Sale| 49 Sate ae 101S¢\Meh.13/10436 Meh oe eh tna Jan. 14 
. 80 8034 Sa. Sale |x h b. 24 . 22 
Par, Shares Sale Sale Da 97 Mc i aa ev 
fB_.100 ses'ait at Sale rn eo. 38 — 126 = 7 129% Feb. B 
rong wy 00) 12,185 “97i4)| 95 Sais | 38 aes ae aT Mts. 24 1398 Me. 30 
a 200 35 3y Sale 1 Mch eae ch. 29 
- -100 50 sil Fe «2 13 30 3| 76 5 TE 195% M 
Snuff. ----- 6 fen lias Sele hae’ 5 325% Mch % Feb. 3% Mch. 30 
~~) 6,048 131 7128 § 4 80 4}1 h 90 b. 4/3 h. 25 
a= -100 0 9 130 80 | 7 ale 1|295%4 Mc 26 Fe 10044 Mc 
Foundries 100| 24/91 12 le |x131% § 31¢ Mch 3% Jan. 38 jen. 3 
pre any Beg pony 081 7 Sale |dekr ace 1)100%¢ Mech: 25|| 9 >. See tee F 
----100 27 127% Sale See | sot ane 11/1004 #00" Feb. ivllosse, Me 19 
"& Cable. --100 52,570 3 2784 Soules ae oroet? ut iitae Feb. 17/1043 F ich. 19 
Amer Telepn Sw), pref-100| | 13,740 294 | 40% Sale |s43 Sale 1S}1035¢ Meh: 30/101 34 Feb: *0) 26M Jan. 25 
Amer pew) p 10, Sale ||$40 i Be one we % Mch Mch. Jan. 
Amer Tob oolen...._ 5,095 $50% 106% Sale Re ocateaate 1| $4 Mch 1834 Feb. 24| 54 Meh. 
American eee eee 54,960 5 20h hag eas loving 10234 Sale $414 Sale 9 24% Mch 47 Jan 28 135 J n 
hee ag , Sl ahaa 25 or TRE eee 3 Sale Sale 4| 54 st - 13) 16% Jan. 
PY ee gy ab is ok | a ga Ua ae Eee ee 
Asso ferred ....... 20 13, 53 a4 125 135 Sale . 31 cum Pexcedeimadiie: add d J an 
2 ee ee eee, 33 
Pe... ilas Mining 1 Gore. = 7-200 in 148 _" 14%} 13 git: x Relay an h me || 2534 Mch, 21104 Mch 19 
Be em Steel sh 2254 16 Sale 27 31 30% ae 2| 30 oe 3 1/100 Mch. 15\a11044 Mch 
aay Gas "100 "445 23% Sale i2 dibs | UA 2|104 Mc h.19/\a105 Jan. 23| 4544 Jan 
Brunswick Dock & 012109) 44 5 Gl) 3054 Gale | 304 file sae a Es. Bl a te 
ced lad eer 32 Sale | 3% Sale ae 4 . 67 45 
Butteri ip p pe --100 42,735 10144 Sale 108° 110 36% Sale 30} 70 oo 21% Aer * : zen. 
= eR eceece 13 4,425 40 tO a bah 32}4 Sale os - 1 3528 Mch. 7 ch 12 20% = 
nay > ymca 35 4034 3 =---- 441% Sale - 8 * Mch. b. 41 h 
Preferred -- - Teleg- 100 900 AP AB PEE of 12/16 Mc yds Bo eR 4 Mc 
Amer 100; 56, eee ee Mch. Mch, 1 Jan. 
Cent & So el & Iron_- 400 gaat a aM Sha wk fy PPR > 76% Fob: 24] 20 Mch 
Weer © ee - eee ae Saas | Hi” i136 ~ Saie | ase sae 7314 Feb. 24| 7954 Feb. 
Goal # Iron100 ‘noo | ese'bod 777 12634 Sale 130 " Sale” 1} 19% i 73% Fe . 5| 4644 Feb. ee 
Gol a Hock Coal ----- $19,000 16424 Sale i743 Sale "|" ia%g eae 5 Rehtcametens yal 50303807" 
4s... .----- ; ees” ae 17%4 ee ieee b. 
income 4 ; N Y_100 % Sale pel ve, a os hs ham 32 ¥4 Fe 71% Jan. 
Consolidated. Coal. =i ‘35 42,224 a3 74% 14% seen = i Pte 37 3% _ mich. 24 84 be 
San Prediee rene --100| “9083 Ge A cancte Sale |"365¢ Saie 0 Mch | 80 Yan 35la90 Jam, 
Carpet = -=7222100 Bene Aree B 8714 Sale |) 35 Ss eS a45 Mch |290 qa Sree 7- 
a ee Leia gs sees a . 
Diamond one seg oeepee rs ae 7078 Sale 76% -2--- gh RY. a65 ae $8 Jan. os % Jan. 
Min & Smelt. 100 — “ae oe B  -ze--|- 66. 75 — ‘|150 con Saitie pec an 
Federal erred _-_-_- 100 70 gs. (|| 65% 102 |10056 a ‘88 Mch te — “933 Feb. 
Seely ee b. 
Federal S geen’ 10 9 100 155 Sale 157 %& » sacl Tallin seccices Pepa t a87 Jan 5| 70c. Fe 
ON eae 100 159 le | 98 9234 Mch. Oc. Feb oo+ ee--- 
cal... 772 157 6 ae ec seaes Fel uc 
Guana erred Ql 12,660 cnftamde, Lee Sale |90°~ “93 pred ysscdiaet Teiveel === 35 “763Z Moh. 31 
s-. p> - "88° 94 || 90 wo ied oak nid, i aie wae cc oeak DES “62 Jan. 3 Mch. 
bakes a Wt Ee es ee Meh: #8 1003 Jan: 261128 Meh 
take Mining~~~~100 125 : aoe Bae 70% Sale 113 3% Moh. 30\ 7 Feb. 23| 279 Jan. 
Sas Give Mbdes. or 87 s--- 664 Sale si Sale 85 h. 1] 7034 Meh. 221 1258 Jam, 
_— oll-Rand creren= asec 6574 Sele |i Sale [112 nh. ue 475; Moh. 18| 5654 sun 
referred. ..--....100| 3,800 110 7% Sale * Jan. 20 , 
tnugrnat Har veier---"109 11399 28% Sale | 23% Sale | 2486 pele 56a $5 1th 30) 8094 Jan: 
sleet teietete sie ’ 1 po “39°” Mch. Jan. 3 a 
tk tr ctfs_100 "250 12 52 Sale 40 39 cael seater oe ol 
Int Mer Seabees 6,810 56 57 =~ A Isacce Sale ne taal weep Lo 2 
awn 00 ’ -z=- eee Lean. xe Spero, an. 
International vaae--- ’ “4 200) = A as — 84% Sale — Pi EE G 70° Jan - a 2. 
nal Power __100 16.150 ee fe ae 5°- tan** 74 =. 69 % Jan 13} 2% Jan. 
eS <enn--100) | 'S.074| 38,800) 8414 i007" | as sin 2 ra oe * peakiis: os ip pela 
referred --.-....--100) 3,074 2 pg este le Rmelccaiaat ie fog 1 
ong OE age 77 7 i Ese gp Banden Me borentys % Jan Mch 
Saiiees see 6 Sale oi ae 96 122 
Iron de Gas, prefs ----i00 1,930 68% 7036 Oi 6 ul.. 12936 Meh t1O82 Heb. 24 a 
’ oo os ee { = . . 
Mackay  gepenbas ed . 192 Sale |105, Sale - ee le Feb. 25283 M ‘ 
M: LL ae rig Beach Co.-100 Rey 50 t35, my 120 omy) = Sale Ra ee oat Loy 4 109% Fe e 
an Coal, pref --- 2,45 117 1234 2 84 Mch n. 15| 50 
M mor gh ea, aaa 1°315 145% Sale i 8 Sale 108 - 45% yan. 131 $6 Jan. 
ope 500 82 yes ten | S21 ele Sos Moh. 11 $332 Me ' 23] 92 Jan. 
es iamap 100 134 77% Sale 108 [0107 16 Se $454 Mc Feb. “al 38 Seek. 
Enamel & S ay 7 |\105 40 Mch Feb. 
Ne ens ance oO eee a 83 Sop $314 Sale ee Mch a Jan. 19 117% Mch 
a ---- OM 100 g $6 Sale ser Sale | 88 Sale 80 2 al13 Jan. 1b 84% Jan. 
trai Coal_- ~~ 10| 37,912 " Rist 13466 Moh. oi 72 Meh. 30| 894 Jan: 
tart Mines a cae 1 ite +4 zs 78 80 a 119 8154 ue oi Mich. 4 36 Jan. 
iad Air Brake _- 2} ez|7-777 115 Sale Sale h , 13/11 
ee ore $e Boeke - 100 212 112 116 “79% Sale | 80% 4 34% Le $e 101 44 Jan. 8| 34 Mch 
us, > eaadmcemee 100 640 4 Sale . 4 3% 115. Mc 44 Mch 13 Jan. 
— Telephone -100 19,600 734 4 92% Sale ia Sale edesingithe al 35| 47 Jan. 
NY& Co new stock 240 36 Sale 110% Sale |1 es eee 7 “ S 23) 4344 Jan. 
Ontario Sliver Mining 190 12,180 od saul tee ee | ag ee S 2 a! Gen: oe ec tee 
2 eR ecoee 68. seee te 1 2 
Pegpl's Gas L & Gai 100] | 70.083 a oY 08 |B U3} Meh: 38/100, dan 30173 = 
nlofNJ.100| __.__. ale «6 . 
gn Coal ofN57100| 500 43 ous se i 100 4ig Meh S., Meh. 29) S66 zen. 
Pittsburgh get eaini 12,058 101% 103 9 172 1/171 3 5% Mc i a 103 Jan. 
al Car_-_--100 692 68 173. 16 Sale | 3 : indy Var > 97% Feb 26% Jan 
Pressed Steel ‘eecvioteenge ys 2.678 1 % 4 a 2% Sale an “a z101 Fae 16 oe. = 88 
mpany _._- (016 1 4314 3 67 % Feb. M 
Guickallver Mlning--~-100 3:000 Gp Joris) 98 101341100 101 ‘teat Meh: 10/o10{" Jan: 110% eb: 
SSaeae 2 e ' 1 
Raliway Steal Spring=_100 11.038 95 Sale || 20% Bale 74} Sale 8 al 7455 Meh. 107 ¥ Feb. 20/111 Feb; 
hr a ae a -100) 14,¢ 85 74 gee Des 74 Sale ~ingptitege atl $4 Feb. 26|$49 4 
Republic Iron age "300 "78% ‘78 32% Sal 107 ----- $4334 Meh. 15)/834 % Feb. 3a] $098 Sone 
Ny ,700 Ailetanne wuokesiastie tuesday. co. 5 944 Feb. Jan. 
heffield Steel&1-100 “Ho 35) e008 2 $373 Saie "$433; Saie 08% Meh: 2 66” Jan: 11034 Meh 
sergterred a onn-=--100; 345 45% Sale $8734 a775| $5 Gee 68% Meh 343% Feb. 241 808) Pe 
enews ncn 4, 3 Sale 1 : 24 ‘ an, 
Standard Copper Go-- 35) 34, 8% 9%] 10° Sale oe 2| 2034 Meh Mech. 3 77 gan. 
fee ee ee 100 ba 97 98. i103 105% o Sale se MR is Mek. St . oo 
& ee 2 254 . Sale ch. 17/12 
TS ae ee 100 700 29% 30 73 \a73 le 15 M 115 Mch, 74% Mch 
Jited Gleur Mira, ‘vi san 74 (75 85 get 128 Mch Jan. 6 13% Jan. 
ea ree a "600 S. 30 |---.. Sale 115 1 10 Mch 24 Feb. 24 4% Jan. 
ferred--....-..- 100 100 119 |13714 74 Sale Mch Feb. 24/ 3 
ce cete 112 6% Sale 13% 30 27 9|107 an. 
U S Expr aenee Soa 100 920 60% 62%) 6 13 10 3 8| 33. Mch Jan. 2 3% Jan. 
Y Piper ----saoe 00 26.080 9% 13%) 6 32 $ 1}104% Mch 67 4 Feb. 25) 7 Jan 
ferred. . _ - 100 || 26 2 56 Sale Mch b. 23) 55 
Improv. 5 28 32 le | 3 70 41% Fe Mch, 
Be SaaS * RU Lad Se tee a Mes lat, Fo: ie Me 
eS ai 2, 106 70 le 11 0||$39 ‘ 48% Jan. 
Preferred maa. SS 5'316 71 74 65 Sale 49 4 Sa $44 %% Mel. 40% Feb. 24 Mch. 31 
ah ee ta St 2 100 "31 535% Sale || 444 Sale |113 % Sale 745i Mc 14 Jan. 19/118 Jan. 6 
First prefe ..-.100 Sale 110% a $44 1% Sale Mch 1 Feb. 23) 64 4 
Second p Slates Stecl-~-100 1 eee 900 Re Sale |/$40 1% : oon 44% Sale 18 Mah o7 Feb. 1} 8% Jan. > 
United ~~ aaa tats i 19'022 44% Sale | {254 & oe — 64 Mch 45 Jan. ag sn an, § 
RAR Se ’ 11 11 -~-- scat tees n " 
oo ee iS aa % Si abi ‘i, Nc tt 28 Oe Yan { 
mii © haga 300 8 9% “67 = 74 Fe Jan. 
100 49% 290 315 Mch. 2 h. 3'120 
Coal & Coke _ 100 E> ee iwe le 8334 110 Me 
eee mn 0B 280, 825-200 ate $21 Sale zits Sem. 
Express --100| 2-- == 8554 Sale || 96 120115" 119 
Wells, Far nion Teleg __100 ett br 125 "100 __12 
Weetgh Wa ite sei sol * - 
"fecal preterwed seseseees 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


2. 
As the 


uotations from all Stock Exchanges are as near as possible for the closing day 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices 


of 


the month preceding the date of issue. 
and interest,’”’ we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


est in addition to the price. 


In other words, the letter 


669? 
a 


now dropped, this feature being such a common one, 


3. The letter ‘‘7” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it ee goign in making 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except ban 


stock prices, whic 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued inter- 
previously used to indicate that interest must be added is 


ayment. 
are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, “g’’ for gold, “‘g’d”’ for guaranteed, ‘“‘end” for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv”’ for convertible, ‘‘s f”’ for sinking fund, “‘l g” for land grant, ‘‘op” for optional. 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 












































{ 
Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md Canadian Northern—(Con.) 

Bonds of companies consol’d are Baltimore & Ohio— Imperial Roll Stk 4}4s series R 
often under the consolidated name. Conv deb g 4s 1911_...M&S} -~-..-| -.... ch.1, 1910-1918 _..M&S\05%% 5% 
Akron & Barb Belt g4s’42.J&D) -.....| --..-. Prior lien 344s g 1925_...J&J| 93% 94 an Pacific— 
Alabama Cent—See South’n By lst M 4s g July 1 1948.._A&O} 10044) 100%) Ist M deb £ g 5s 1915.._J&Jji 10644) 107 
Ala Gt Southist 5s Dec ’27..J4J| -...-| -..-. Pitt Jce&M div 3s Cr aen ae. 1° aan Cons deben 4s pe al__.J&J\i 10534) 106 

Gen M 5s Dec 1 1927 £..J&D| i01 105 Pittsb Lake Erie & W Va— New Brunsw Ist g 5s’34.F&Aji 116 117 

Ea 44%seMay 09 Mav’l6.M&N;| Basis!) 44% Refund gold 4s 1941_M&N; 93%) 94 Cons deb 4s perpetual._J&J|i 102 104 

Belt Ry of Chattanooga— 8 W div Ist g 344s 1925_J&J); 91% 91% ogy, beet ME Gaswsl: Scene 

ist M 5s July 11045 ...J&J) 100 | «..-.-. Central Ohio— Carb & Shaw I ntral. 
Alabama N Orl T & P Junc— Reor ist con g 44%s’30M&S|; 102 | -_-.-- Carthage & Adiron.—SeeN YC. 

“A’’ deb 5s g 1910-1940-_M&Ni 110 114 Monon Riv ist g5s1919.F&A; 104 | -.... Carolina Cent—See Seab Air L. 

“B” deb g 5s 1910-1940_M&NiJ 103 106 Pitts Cl & Tol ist 68 ’22.A&0) 110%)  .--.. Catawissa Cons g 4s 1948__A&O| 10134) 102 

“C0” deb g 5s Nov11940_A&O0ll 87 89 Pitts Junc—list g 6s ’22__J&J; 100 | -_..-. CRiaF&N BC 
Ala. Tenn.& Nor 58,1956.-A&0; 95 102 2d i 5s July 1 1922._.J&J} 102 | —_._.. & Mo Riv—See Chic & N W 
Ala & Vick—Cong 5s 1921.A&0;} 103 | -.... Pitts & West—I1st 48 ’°17_J&J| 97%) ---..- Cent Branch + Mo 

2d consol g 5s 1921 -___-- A&O; 100 | -..... Schuylkill Riv East Side RR Cent BrUPac—ist g 4s’48_J&D} ----.| --..- 

Vicks & Mer ist g6s’21_A&0;} 109 | ~.... Ist os 4s June 1’25_J&D| i101 102 |\Central of Georgia— 

Albany & North ist 5s1946_J&Jif 85 95 W Va tts ist 4sg "90A&0; -..--| -~.---. Ist M g 5s Nov 11945_...F&A/| 115 (|; ..... 
Albany & Susq—See Del & Hud Baltimore & Potomac— Cons g 5s 1945___..... M&N| 109% 110 
Allegheny Valliey—See Penn RR Ist 63 g gu 1911_____._. A&O f 103% 104 1st in (up to 5) Nov 1945.Oct; 79 82 
Alleg & West—See Buff R & P lst tunnel 6s g gu 1911__J&Jif 103 104 2d in (up to 5) Nov 1945.Oct} 65%) --.... 
Allentown Term 4s g1919..J&J| 99 101 ||Bangor & Aroostook— 3d in (up to 5) Nov 1945_Oct; 60%) 61 
Alton Bridge—See St C M & StL lst mort 5s g Jan 1 ’43__J&J| 111 113 Equip ass May 11910.M&N;} ---.-| --..-- 
Ann Arbor ist g 4s 1995_.Q-J; 86% 874|| 2d 5s g Jul 1945_..... J&J; 103 | ..... ulp 4%s Nov11910.M&éN; -----| -..-- 
Arkansas ahoma & West— Cons refund g 48 1951_._..J&J| 86% 8734|| 5% Notes Mch 1912....M&S/} -.. .-| -.... 

lst g 6s Jan 1 1947 ___-_- J&J; 95 100 Aroostook Nor—5s g ’47.A&0|} 104 106 Chat Div g 4s 1951____- J&D| 88 92 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s’35A&O; 107 108%4|| Macon & Nor g 5s 1946__J&J| 105%} ~-.---. 

Col Ist mg OE Tea cBO wkseal accee Piscat Div g 5s Jan ’43_.A&O} 110 112 Mid Ga & Atl Ist 5s 1947.J&J| 106%) ~-.-.--. 
Atch & East’n Br—4s 1928_J&J) ---..|) --.-- Van Bur Ex 5s g Jan ’43.A&0| 105 107 Mobile Div g 5s 1946__._.J&J| 10034; ~....- 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC mee Div ist g5s1945.J&D)} 106 | ----.-. 

Gen mort gold 4s 1995..A&O)} 10054) 100%) Bellingham Bay & British Col— Cent RR &B of G 

Adjeamans 4s July 1’95_Nov; 94 94 lst g 5s Dec 1 1932____- J&D| 9 | ...-- Coll tr g 6s 1937 opt..M&N| ~--.-.- 104% 

SS EF ERE M&N| 94 9444/|Bell & Caron. Illinois Cent Chattahoochee ulf RR— 
Deb 4s Ser H 1910..... F&A ae ee Bell’s Gap. See Pa & Northw’n Ist g 5s July 1 1930_.J&Jif 101 | ~--... 
Bp OL, 9634| -~....||Belt Ry of Chat. See Ala Gr So Chat R & South g 58 ’47_J&Jif 107 studi 
Ser. J to L '12 to ’’14.F&A\b 4.40) 4.25%||Belvidere Del—Gu 481927_F&A| 100 | ~.... Eatonton Br 5s g 1926.__J&Dif 105 | --...- 

Conv g 4s 1955 opt__--- J&D) 106%) 10634) ist g gu 34s 1943_______ 5&3; 8 | «..-. oO SS Cog 68’20_J&Jif 104 | -..-- 

Conv EE Kis ees J 107 107 44||Bennington & Rutl’d. See Rut Cent N Eng Ist g 58 1919_F&A| 102%4| ----.-. 

Tran § L ist g 481958 _.J&J) 95%) _..-- Big Sandy Ry. See Ches & Ohio Gen inc g 5s Feb 1°49__Oct 1} 68 | ~.... 

Cane Belt is 5s 1921 op J&D 9 100 ||Birm Belt. See St L & San Fr Dutchess Co 44s 40 gu.J&Din 95 | ----- 

Chic & St L Ist 68 1915_M&S| 11034 11054|/Boca & Loyalton 6s’23 0p_A&O/} -----} -.... Central of New yy ee 

E Okla Div ist g 4s ’’28.M&S| 97 9734||Boonville St Louis & South— Gen M (now Ist gs °87_J&J| 127%{| 128% 

Hutch & So Ist g5s1928_J&J| 103 107 ist M g 6s 1911_.______ F&A 101 uip 4s Apr ” 713_A&0| 99 100 

San Fr & San Joaquin Vall— Boston & Albany—4s1913.A&0; 100 | -.... 4s Ser B 1909-1912 _M&N; 99 100 

lst g 5s Oct 1 1940_._..A&O) 114 | LL... 4s May 1 1933 gu NYC_.M&N;| 101%) 102% Am D&Imp Co gtd 5s’21_ wee FF cee 
Atl & Char—See Southern Ry 34s Jan 1 1951_____.--_ J&Ji 91% 92% & W mort 5s 1912.M&N; 100 | ....-. 
AtiKnox &Cin—SeeLouis&Nash Re S248 1952 gu NYG_._A&O} 91%) 92 Ext 44s June 1 1910.._.Q-M| 100%) .~.--.. 
Atl K & Nor Ist g5s’46-J&D) -....| --.-- Bos Clin F & N B. Old Col N Y & L Br Gen g 48’41.M&S| 100 wsene 
Atlan & W Pt—Deb 6s opt_J&J| 104 105 ||\Bos Conc & M. See Con & Mon Gen g 5s 1941________ M&S 114 osone 
Atianta Birm & Atlantic— Boston & Lowell 48 1913..F&A| 100 |  ..... Central Pacific—See So Pacific. 

ist m g 6s Jan 11936 0p.J&Jif 58 63 4s March 1915-_...-.--- M&S; 100 | .-.... Cent Vermont Ist g 4s’20__Q-F| ----- 85 

Joint col tr notes 5s’l00p M&S; -....| -~---- 4s July 1 1916_....__.-- &J} 100 | -_... Charleston & Western Carol— 

Ati& Birm—Ist g 5s 1934_J&J 94 95° 4s Oct 1 1918_.-.___._. A&O} 100%) -__.- ist g 5s Oct 1 1946____A f 108 110 
Atlantic & Dan South RR 4s April 1932___...._-- A&O} 100 ig aes Aee Ten lst gu g 6s’47.A&0} 115 120 
Atlantic City—5s 1919...M&N;| 107 108%||_ 3%s oar F Sencdses ss J&3I; 9534) ----- Charlotte Col & Aug n. 

ist consol g gu 48 1951_.._J&J|  --.--| ~-... Boston & Maine—44sg¢’44.J&J| 107 {|  .... Chateaugay Ry—See Del & H. 

Atlantic Coast Co of Conn— 434s April 1 1929 ...._. A&O} 105 106 ||Chattanooga Station Co— 

Certs Indebt 5s irredeem.J&D/f 107 108 4s S 2. Scio. M&S; 994; 10044|| Ist mort g 4s 1957 gu_._.J&J| 89 92 

Gerts Indebt 4s opt 1920_J&Jif 86 87 4s Feb 1 1937__..-._.-- F&A 9034; -.... Cuuesa e & Ohio— 
4s 1925 opt 1910_____- J&Jf 88 | 2... 4s Aug 1 1942__.._____ F&A!) 99%) ...2. ‘1st Mort g 6s Jan 11911.A&0} ---.-- Fe eam 

Atlantic Coast Line RR— 334s Nov 1 1921....... M&N 984 | LLL Term ist g 6s 1922____. J&2D) .-.--]. o---- 
1st cons 4s July 1 1952M&S8 97 97% 334s Jan 1923........_- J | i eS ist con g 5s 1939____._- M 115 115% 
Col trg 4s Oct 1’520pM&N;| -.....| 89%|| 3s July 1 1950___-._____ J& Sah aa eet General 4s gold 1992_M&S;} 105 105 3% 
Certs of Indeb4s, -M&N|f 86 -.-||_ PortsGtF & Con 4%s’37.J&D) 107%) -__.. Gen fdg & impt 5s ’28 op ctfs_; 101 102 
5% notes 1910____... M&S) 101% 101%\Bos&NYAL, See & 6% g notes J S010 ... JES 4 wel. bance 
Eq g as Sept ’09-"17..M&S| Basis! 434%||Boston & Prov—4s 1918__.J&J| 100%) ____. trg TB’09-’12 _.F&A\b 4% 4 
AlaMid—1ist gug5s’28M&N; 109 | -.._. Boston Rev B & L 44s ’27_J&J| 102 } ____. Car tr g 4s SerC ’09-’12_M&S/b i% 4 
Atlantic Coast Line of SC— Bruns & W. See At Coast Line Car tr g 4sSer HApr’09-16A&0/b 4%4%| 4 

Gen Ist g 4s July ’48_J&J} 99 | -.... Buffalo Creek con g 58°45 _J&J| 111 | —-._.. Craig Valley Ist 5s g’40_J&J| 109 hiinieiie 

NE of 8 © 6s 1933..J&J| 118 |  .... Buff N Y & Erie. See Erie, Potts Creek 4s 1946___-_- J&J| ----- 50% 

WilCol&Aug 6s 1910J&D| 101%} --... Buffalo Rochester & Pittsburg— R & A Div Ist cong 4s’89J&J| ----- 100 

Brun & West Ist 4s’38.J&J; 96 | -...- General 5s g 1937_.___- &S| 117%) #C..... 2d con g 4s 1989____._ J&J| 904%) ~.... 
Cent of So Car 6s ’21_.J&J| 109 | —__.. Con g 4s 1957 _...__ M&N| 10934) ~.... WarmSpVal Ist 5s g’41.M&8; 107 ‘eieca 
Char & SavGen 7sg36.J&J' 131 | -.... 44 f @ notes 1909___ _. I ohne es Coal River Ry ist 4sgu45J&D} ~.... 90 
Fla So ist & gu 4s ’45..J&J| 9344) ----. quip g 4% Ser F 1927_A&0/} 04.60 4.30|/| Elevator Co g 4s guar’38A&0| 87 91 
Nor & Car 19389..A&O| 112 | --... Al &West 4s g guar 1998.A&O} 100 | ..... ms Sandy Ry os 6 4s’44J&D) ----. 89% 
Pet’b’g—ClassA5s 2g’26.J&J| 110 112%4|| Clear & M Ist 5sggu’48__J&J| 11654) ____- Gr’nb’rRy Ist ggd4s’40M&N| 90 sitddite 

Class B 6s g 1926_._A&0} 119 122 Roch & P ist g6s1921_.F&A} 119%) ____. Chesterfield & Lancaster— 

Rich & Peters6s1915.M&N| 109 | ~.... Consol ist g 68 1922._.J&D) 121% 123 istmg5sAugi1955_...F&A| 95 deinen 

Consol 7s 1915_._-- M&N| 114 | -.--- Buffalo & Southwest. Erie Chicago & Alton — 

Consol 44s g 1940_.A&0O|} 104 | ~.... Buffalo & Susquehanna— Ist lien g 334s 1950_._..J&J)  .-.... 75% 

SavFla&W ist g6s’34A&0) 127 -..-|| lstg4sApril11953_.M&N| 90 92 RR refund g 3s 1949..A&0| .~.-.. 78 
Ist M g 5s 1934__._.A&O|} 11234) 114% Bofund do Apes } 1951_..J@J| ~.... 89%4|| Coll notes g 58 19120p 04. J&J 190% 100 
Silver Spgs Ocala & Gulf— Burl Ced No. See CRI&P Eq Asse’n 4s May’09-15 M&Nib 4%%| 4%% 

00 GRBs ae wd cubes (te ah eee Burl & Mo (Neb.) SeeCB &Q Miss R B 6s g 1912._A&0) 1 Gaeee 

Wil & Wel gen g 5s ’35_J&J| 114%) .~...- California Nerthwestern— Chicago Burlington & Quincy— 

Gen mort g 4s 1935_J&J; 100 | ..... istM sf g 5s 1928 gu...A&O} 10434} 105%|| 65s debenture 1913_.... M&N;| 10234) ~-...- 
Atlantic Tenn & O— So Ry California Pacific, So Pac Gen M 4s 1958......... M&S; 100%) 100 
Augusta South—See South R Cam & Clear—lst 5sg1941.J&J| 108 112%|| Denv Ext col tr 48 1922_.F&A| 100 100 
Aug Term—See Charl & W Car Canada Sou Ist 6s 1913_...J&J| 106%) —. 1. IlinoisDiv3 }4s’49 op ’29.J&J|} 91% 91 
Austin & Northw’n—See So Pac 2d mort 5s Mar 1 1913_._M&8S} 102%) 103 4s t 10GB. 6 cnn wus 102 102 
Balt Ches & Atlan—See Pa RR Can No—Land gr 481919.F&A| -....| -._.- Iowa Div s f 5s 1919...A&O} 105 Pilg 
Bait & Cumberland Valley— Ist con deb 481930 euJ&D30) 2...) __..- sf On cconiisancndia A&0| 100 soune 

RR Ist M 6s July 1929__.J&J| 112 | -...- Can Nor Div 4s 1929 gu.P&A;) ~....| _.... Nebraska Ext 4s 1927..M&N|} 10136)  -.... 

Ex Ist M6s July 1981....J&J| 112 | 22222 ! § W Div ef 4s1921._...Més! 9934) 100 

b Basis. f This price includes accrued interest. k Last sale. In London, nm Nominal. ¢ Sale price 
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NOTICE.—Ali bond prices are now “and interest” except where marked “‘f.”’ 















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, Ask 
Bur & cy—Con. ChicStPaulMinn&Omaha—Con Delaware & Hudson (Conc’d)— 
Burl & Mo (Neb)ist 6s’18J&J| 102 105 Ch St P&Mist g6s81918_M&N| 129%! 13034) Hudson Coal 
Gonsol 6s non-ex 1918.J&J| 102 105 North Wisconsin—6s ’30.J&J| 12634; ..-... Gu deb 4s 1909-1917_M&N/ --...| ----. 
4s sinking fund 1910..J&J| 98 e<es-|| StP&SxC ist g6s1919-.A&0O} 11649) -.... Rens&Sar lst 78’21.M&N} 129 | -..... 
Han & St Jos Ist 681911 M& 103 -----|| SS M&SW lst M5s’15.M&N| 104 | ~...-.- Utica Clin & b = 1939 J&Jj; 112%) -~---. 
e N W 78 1910.-J&J); 101 | 2... Chic Terminal Transfer— aware Lack & 
b Val ist 6s 191 10344| ....- Chie &G W bsg a + oecomngge mei ...-.|| Morris & Ss lst £79 14M&N SIGUE saues 

@B & Q joint 4s—See Gt North. cago & Western I [st con 7s guar 1915..J&D| 116 117% 

@hic Cincinnati & Louisville— Gen g 6s Dec 1 1932-...9-M 11134} 113% re Pur Mon Jan ’12..J&J| 100 | ~~... 
Gen ref § sas 1953_...- J&J\f 40 45 i g gu 4s 1952.....J&J| --..-.. 96 Het 5 360 Dee Dec 1 2000.. J&D| 9444) ---.. 
Equip g OF i Y tend ‘nncee Chic & West Mich—See Pere M. 

Cincin & Indiana RR— Chic Wis is Minn—See at 6s g’d A 1 1921. _Jé&J 119%| 120% 
ist g 5sJune 1’52 0p’12J&Dif 70 85 Ok & Gulf—See Ch r 1é& , 2d 5s g’d cons 1923._._.F&A 13% 112% 
& Muncie— Cin Bluffton & Chicago— on ne foarte d a-BS5 SO wesee 
1st g 5s 1950, 0p 1910_A&O\f 70 85 lst M g 5s 1933...-..-. M&S 23 40 yrac gu 1G7%4| «---. 
Chicago & Cincinnati RR— Cin Dayton & Ironton— O*Falley N h# st os io iPEA ' eres 
ist g 5s 1952 pena f 70 85 lst gu gold 5s 1941.._..M&N| 104 | ..... Warren ist refg3}4s2000F&A; 94 | -..-- 
& Cin Find & Ft W—See &D Denver & Rio ee 
&Imp M 4s g ’55 op.J&J| 87 88 |\Cincinnati Hamilton & Dayt— ist con g 4s 1936._....- J} 97%) 97% 
it consol 6s gold 1934. A&O| 130 i es General 5s Se gol ld 1942....J&D| 102 104 ist con g 434s 1936...-.. $&J| --- 106 
Gen consol ist 5s 1937. M&N 114 115%|| 2d mort gol d en 1937. -J&J ee PROS, Impr 3. SYS &D| 102% 10aie 
Eq 5s Ser B ’09 Sept’10-- 64%%| .«...-- Refund g 4s 1954__...-- &J| 92 93 ist &refgg 5s’19550p _.F&A| 94 94 
Eq 4s July’09 to Pran’i6. &S b4 ase Zc g col — ¥ opt M&Sif 69 70 Rio Grande Western— 
Eq 4s Ser Eto Aug’15_F&A\b 4%%| -..--- indlay & Ft Wayne— ist g 4s July 1 1939_..J&J| -...-| 97% 
Ch &1CR lst 581936.J&J| 114%) -...- Ist g gu 4s A! eg M&N | BRR ee ee, lst cons g 4s 19490p.-_A&O| 854%; 86% 
Danv&G C’k lst M6s"20M&N| 107 | .«-.-.- Day =2 Mich lst 5s gu 11_J&J 9934; 100 UtCt4s ed g Janl1’17_.A&O| ----.- 95 
EvT H &Chicinc6s’20.M&N| 108 | ..... CIStL&é& Cc t L. Utah Fuel Ist 5s ’31_.M&S| ----- 

Chicago ames & West— Cincinnati Toque lis & W— Des Moines & Ft ae 
1st EPs Jan 1 1927...... &J| 122 123%|| 1st & g 4s 1953 guar.J&J; 82 | ....-. st gu g 4s 1935_-_._.- J 88% 93 

Chic & I C Ry—See Chic & E Ill. = pales tg 68°35 J&J| 102 .-«--||Des M Iowa Falls & Northern— 

@hicago Indiana &Southern R peti aR AR ment WOM. At cone Ist § 58 1931 opt 1906..J&J| ----- 98 
Con m g 4s 1956 guar...J4@3| 95 | 96 Hauip 45.1009 to igi1MAN|> ----.| 222 Union 8s 1917-.M&N| 10534| 107 
Ind Ills & Ia istg4s1950J&J| 97 100 Cincinget Lebanon & North— Detroit Grand Haven & Milw— 

Ind & Louisville— Ist 5s 1916_........-..- an Aee bo nouns i ae 6s Nov 14 ’18_A&O/f 103 oo--- 

»" mtg g 6s 1947...J&J| 12834) 130 Ist cons gu g 48 1942..M&N/| -.-...| --.... Nov 151918.A&O7 102 nauee 

b- Refund mtg g 5s 1947_.__J&J| 11344) 114%|\Cin & M Bn ey— Dac apids&Y &W V—See Pere M. 

I+ pa uisis4s’56.J&J| -....- 95 Ist gu g 4s 1948.____.- F&A 90 | .-...- Detroit 

-LNA &C Ist 68 1910.._J&J| 10234; 1025/||\Cincinnati N O & Texas Pac— Prior By g vr | Seep J&D| 92 100 
F- © &I Div g681911-_F&An102 |  .... Eqp 44s May ’09-16._.M&N| 05%%| 4K%||_ Mort gold 4s 1906 Mot aus J&D| 88%) 90 
ghI &StLshL~ Bee CCC&StL Cin North ist g 4s 1951_...J&J| 85 | -.-.. Detroit Mack & M ee 
icago Milwaukee & St Paul— Cin Rich & F W—7s g’21_J&D)| 120 125 Land tinc 78 1911..A&0| ----- 45 
Gen g 48 A Mey 1 1989_.J&J; 102 1034||Cin San & Clev—See C C C&St L Detroit Toledo & Ironton— 
Gen g 34s B May 11989_J&J| 91 91% /||Cleartield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S| 80%; 82 
perm Pe ¢ 1816 cae tinal J 104 ..---|/Clearf & Maho —See BR&P Gen lien & div Ist g 48°55 J&D 60 65 
Chic & L Sup Div g5s’21 J&J| 109%| -.... d Akron Columbue— Con M g 434s 1980__.-.. F&A| ----- 40 
Ch & Mo Riv Ist 5s 1926_J 112 113% Gen gold 5s 1927......M&S| -..--| --..- Eq tre 4}4sto June 15. J&D| -----| ----- 
Chic & Pac Div 6s 1910.._J&J| 101% 02 lst cons eu g 4s 160-22 Se ee Detroit & Toledo Shore Line— 
- West Div gold 5s 1921_J&J| 110 110%|| §#Unguaranteed _.._....... 93 96 [st 4 Sg Bs ivciasca ines &J TB. b. canen 
Dak &GtSo Ist g 5s 1916_J&J} 105%) ~---. Cleve ‘Chic & 8t Louis— Dulut lron 
Dubuque Div Ist 6s 1920.J&J} 116 118 4s 1993_..J&D| 9744) 98 ligt 6s 1087............ A&O| 113 114% 
LE gorge & So g 6s ass’d ’24.J&J| 122%{) -.... 5% g notes 1911..._... UE te eel pecwn 2d mort 6s 1916. .._.... J&J; 105 | .---..- 
-H & Dak Ext Ist 78’10.-J&J| 102%| 102%|| Cairo Div ist g 4s 1939..J&J| 96 | -._.- Dulu Northern— 

{- ist M fe 1910_.....-. J&J; 100%) ..... CW & M Div Ist4s g’91_J&J| 93 ee a ee ee J&J; 104 | -.--- 
LaC & DDiv 1st 5s1919 .J&J} 108 -----|| StL Div 1st col tr g 4s 90M&N 95 96 - cons g 6s Jan 1 1923_J&J; 104 | ----- 
Milw & No ist 68 1910..J&D} 10234) —.... SP &Col Div 4s ist g’40.M&S _. SS eee mort g sf = ; was; J&J| ----- 103 

ist consol 6s 1913....J&D| 10734)  —._-- hiteW V Div ist 4s 2°40.J&J| 9234) ~...- epee innipes 
Pt Div 5s 1910..J&J} 101%} ~-.-.. Central Indiana Ry Ay op ae &J| 9934) 102 
So Minn ist 6s 1910_.._.J&J| 101 101 % st gold 4s 1953_M 9234; 9334)|Dulut h Shore & Atlantic 
Southw Div ist 6s 1909-- 100%}  .... Chic Ind & St LSh Line Ry— 1st Be it Pidiek ume J&J; 111 | -«---- 
Wis & Minn Div g 5s ’21-J&J| 110%| ----- 1 guar 4s 1953_A 97 99 Line—See StP&Dul. 
Wigscon Val Div Ist 6s 20_J&J} lil |  ...- CI iS) &Cist 4 on 98 98 % || Dutchess Cent NewEng 
Gh & No M—See Pere Marquette Con s f 6s ’20 dr@1 M&: eee East Tenn Va & Ga—See So Ry. 
@hicago & North Western— - CinSan&Clev con g 5s 8 Nay 109}4| «..--||Eastern StPM«& 
Con s f 7s tng 1 aay 115%} 116%|| Cleve Col Cin & Indianapolis. Easton & Amboy—See Leh Val 
General 3 1987....M&éN| 9244) 93 Consol mort 7s 1914._.J&D} 106 | ..... Elgin Jol & East 58 1941_._.M&N| 114 ecece 
Sink fd debe S55 1933..M&N| 113 113 Cons sink fd 7s 1914..J&D} 11234) --..-- Elmira Cort & Nor—See al 
fund 6s 1929....A&O| 11144} —..-. n 1934__.. 12844} -~.... Williamsp 6s ’10_.J&J| 101 | --... 
OF Beene ctknoncnenn A&O} 109 | ..... dB t4s1940.A&0; 94 | ..... e Bs 2862__......A&O/} 103 | ..... 
25-year deb 5s 1909....M&N 10044 ook Ind & StList 78 1919 A-_J&J| 122%) 125 /||El Paso & Rock Isid Pasio & Soluthw 
deb 5s 1921. A&O 15) 109 1095 1st 7s July 1919 Ser B.M&S; 122 125 ||El Paso & Southwestern — 
bonds 4s 1926.F&A 156} 10034} 103 1st 7s July 1919 Ser C.M&N| 122 125 New Mexico Ry & Coal Co— 
Cedar R & M ist 781916 M&N;| 118 119%|| OlInd & W g 5s Apr 1938_Q-J| 100 |  ..-... [st coll tr g5sOct1’47A&0| 95 98 
1st untge 7s 1909..... J&D) 100 |  .-.. Peo & cons 4s ’40.- 94%| ....-. isté&coné&coll trg5s’51A&0} 90 91 
Boyer Val Ist g3}4s °23_J&D} 9334) 94 2d cons inc 4s 1990.._Apri1} 45 | ...-- Dawson!Ry & Coal— 
Frem Mo 33_A& Be Bete Clev & lst col of g5s’51 gusfJ &3| 92 98 
Unstamped .__.......... cae ft omens om ae ~ od Ist TB. 1933..A&0} 113%) -...- _ MFesSRi Ist ggu5s’51J&J| 100 | «.-.- 
Ia Minn &NW 1st 34835 _J&J 92 93% tocall....| 106 | -.... 
Madison ext ist g7s’11-A&O| 105 |  ...-- Con ret rele & 4368, 30 red. 420 100 omni NY Y & E 1st 4sext g’47_M4&N| 100 ons 
Marshfi ext Ist .-A&O} 109 |  ..-. Clev & M —5s g 1938 ane <2: Game 5s 2d ext gold 1919_____ M&S} 105 107 
Menom ext ist g7s ’11_J&D| 10534) —.-.-- Clev & Marietta—See Penn ne 4\4s 3d ext gold 1923_..M&S} 10344) ---.- 
Milwaukee Lake & W’n. Cleveland & Pitts—See Penn Co. 5s 4th ext gold 1920.._..A&0O} 105%) ----- 
Con Ist 6s gold 1921_M&N/ 119 120}4| Cleveland Term & Valley— 4s 5th ext gold 1928. ...J&D oo — 
Mich Div Ist g 6s ’24._J&J| 1225)  .... 1st PES} gu 1995__....- M&N| 97 97%4|| 7s Ist con g 1920_______ &S\ .... 124 
Ashland Divist g M&S} 12344/ -.--- Coal & Ry 7s 1st con g fund 1920.._.M&S$| ----- 122 
Ex & imsfg5s 1920.F&A;} 114 | -.... ist olds Apr11919..A&O/f 90 95 Prior lien g 4s 1996..-.-- J&J 87 87 
Incomes 6s 1911....M&N| 102 103 34||Coal ron Ry—See WVaC&P. Gen lien g 4s 1996_...... 73% 73 
St P E GrTr ist 68g°13.J&J|; 103 | -.-.- Colo Midland ist 4s g°47_.J&J| 8444) «....|| Convg A 1953 Ser A...A&O| 71 72 
Minn & Iowalst 83% &D| 94%) 9534/\Colo & So Ist g 4s 19m. . -5 38 97 98 Series B_..-.-..... 63 64 
N W Un 7sg June1’717_.M&S} 120 |  -.... Ref ty g 4748 May 1’35 M& 99 99%|| Equip g 4s J’ne’09-Dec’09J&D|> 54% 54% 
North Ill ist 5s 1910._.M&S/} 101 gas Ser A Apr’ Le ASO bet: ines le Eq g 4s,May’09-Nov’16 M&N bbK% 547% 
Peoria & Norw 3348 ’26.M&S| 93%) .~.--- Colo Spgs & Cripple Cr’k D Ry— Notes 6s Apr8 1911.-.A&O} --..--| ----- 
Prin & Norw 34s 1926._J&J} 9334) —..-- Ist gs f 5s 1930____...-- J&3 105 106 Penn coll g 4s Feb11951.F&A| 79 80 
rex & Pac 34§s’36.F&A oe.) . wen mgsf 5s 1921_-... AEN © ca ee noses Buff NY & Elst 7s1916_J&D} 115 | -.... 
Wino & St P ist 7s ’16 _J&D) 119 | --.... cons 5s Oct 1942.__._A&0} 99 102 Buffalo & Southwestern— 

Ghicago Peoria & St Louis— Columbia & Gr—See South’nRy 1st g 6s’08 ext at57, ’18J&J| 104 106 
Prior lien g 434s 1930.._M&S|f 88 95 Hock &T—See Hock Val 2d g 5s 08 ext to1918.J&J| 99 | -.--. 
Cons mtg g 5s 1930_..-- J&ISf 45 93 |\ColConnect & Ter—See Norf&W JeffR 09 ext to’19 A&O} 105%) 106 
Income ME Dec ecatell wancel owes Concord & Mont con 48 ’20_.J&D| 100 | --...-. Chic & Atlantic Terminal— 

ic Isl & Pac a Deb 4s June 1 1920___.- J&D) 92 | .---- lst M g 5s 1918__._.. J&J} 100 scMtape 
Gen g 4s 1988__.._- &J| 100 100%}; Deb 3s June11920...J&D) 84 | -..--- Ch & Erie 5s ist g1982.M&N| 116%) 117% 
ist M 6s 1917_--..._.-- J&J| 113 114 BC & Mimp 681911_-..J&J| 102 |  -...-. ‘Long Dock 6s con g 1935.A&0O| 128)4| ----- 
Ref g 4s 1934 op to 1911_A&0 92 9234|\Conn & Pass—Ist g 48’43._A&0} 191 |  ----- Newb & N Y ist 581929.J&J| 100 | «.~-- 
Coll tr g 4s May ’09 to’18SM&Nib 34 iii ais New & Rich g’d Bs 1911._.J&J; 100 |  -.-.- NJ & NY Ist 6s 1910__. | Ee Bees 
do Ser G 1909-_M&N|b % ce Conn River—Gold 4s 1943-M4&S) 10034] ----- NY &GrLake gug5s’46.M&N| 108 | ii0 
do Ser P 1918..M&N; 93 9514) 334s Jan 1 1923_______- &J|} 94 | ..--- NYLE&WCeé a 
6% no 1909 ces os Oe 100 10034||\Cuba Eastern ie 6s 1933-_M&S|} ..--..| «---- lst 6s cur we 1922._.M&N| 106}4| -.---- 
by y Aug ’09-Feb ’17_F&A\b 54% %| 43%|\Cuba RR—Ist g 5s 1952_._.J&J| 97 | «--.- NYLE&WD&I 
Chic RI & P. — Cumberland & Pennsylvania— Ist 6s cur 1913__.___-- J&J| 106%) --.-- 
4s gold 2002__.....- 78%| 79 lst e Os 2008 . oan cues M& | ee Geers N Y Pennsylvania & Ohio— 
Col tr trust Go & eae Sot Me Mas 90 91 Riv—See KC FtS & M. Fyne lien 444s 1935..M&S} 100 | ..-.-. 
Burl Cedar —— Dake Gr So—SeeChicMil & St P. ¥ Busa é p coe — oo 101 103 
od ist Ses ol tr 84634 AO TIED conus Dallas & Waco—See Mo K & T. eS 
~— Daws Ry &C’l—See El Paso & |Southw/iestern be 18 1937. -J&J| 104 108 
id guar 1921..A&0) 107%) ~.--.. peyton & Mich—See Cin H & D oa a ri ee See en 
Mest isa 78 at ee. AED sl mwees Dayton & Union ist 7s 1909J&D| 101 | -...- Gen maiet 5s g fie. - 2 ee Caen 90 
Choc Okla & Income 6s due after1910.J&D| 97 | «.--- Term 4 $1943...M&N; 114 wpweiae 
Gen M g & Oct 1 1 1919.J&J 1023%4| ~..--- Delaware & Bound Brook— Midi'd. of NJ ie ‘ee 10 A&O} 102 102% 
Consol g 5s 1952_._..M&N| 110 112 lst con g 3 8 1055. mE ee F&A| 9344) «---- Wilkes & Eastistg5s’42J&D| 100% ----- 
Choctaw & Memphis— Delaware & Erie % Pitts—See Penn RR. 
ist g 5s Jan 1 P1040 _J&J 111 112 Conv deb 4s Jane! 15 16-J&D| 100%| 10034||Evans Hend& Nash—See Louisv| & Nash 
Peoria Ry Ter 48’37 guopJ&J| 87 92 1st lien equip 4}48 ’22 BY &J| 103 103%||Evansville & Indianapolis— 
Rock Isl & Peoria 68 1925J&J| __..-| ---.-. 1st & ref g4s1 1843 iowa 102 102% oneal ¢ g. 6s 1926_.-_-- ry ge \) Ge Bees 
Keo&DesM—1st 58 1923.A&0} 105%/ --..-.. Pa Div 7s Sept 40177 as 12156; «--.- Ter H east Ist 78’°09.M&S;} 1004) ....-. 

Ghic&StL—See Atch Top&SFa Adirond’k 1st gs'42 gu M&S; 104 | .«.---- Ev & In Ist g e’d 6s ’24._J 213 | cewne 

ChicSt L&NO—See Ill Central Albany & Susq 3s g 1946 Ev lle erre Hau 

Chic St L_& Pitts—See Penn Co. (conv bef Uy 6) gu...A&O| 95%) 97%4|| Ist con g 6s 1921_.....- 113%/| ..... 

Chic St Paul Minn & Omaha— Bluff Pt La p Co— ist gen 5s gold 1942....A&0} 102%) ~-.-.. 
Con 6s June 1 1930_.... J&D} 130 130% lst Mg at = F040. .J&J OD Ft :anss- Eq 44s Ser C 1909-1916 F&A\b 5%) 44% 
Con 6s red to 334s 1930 J&D| 93 | ~.... Chateaugay Ore & Iron— Mt Vernon ist 6s g1923_A&0;} 108 ann 

Guar g 4s 1942____.___ J&J 88 ekews Sul Co Br 1st g& 6 be 1930_A&0 ee 
b Basis. f This price includes accrued interest. & Last sale. 11n London. Nominal, - ¢ Sale price. «. B.-@-4-.-,-.- - 











RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.” 















































































Bonds. Bid, | Ask. Bonds Bid, | Ask. Bonds. Bid, | Ask. 
ETH & Chic—See E Ill. Interbor-Met|See Street & Elec Lo & Arkansas 
& So—See Chi & 8t P Inter R Tt) Ry Securities lst s f g 5s 1927 o =-MBS socee 99 
ri s May 114 M&N| 100 | ..-..- Internat Northern— —ist 6s 1921_..J&J siidlbe 
4s, . rf .-M&N| 107 108, lst g 6s 1919.......... M&N| 110 | -.... Lex &N 
4s Maren fT nee M&S} 100 | ..--- a Re M&S oot Bie wise e Henderson & St L— 
4s July 1 1916.....----- gist 208 | Snene Trust Co ctfs of Dep.--.-.- 8644; .«..-- ist mort g 5s 1946....-.- J&J} 1104) 111 
4s See &N| 100 | ...-- 3d 4s gold 1921____._.. M&S} .-...- 40 /||Louisville & Jeffersony ig 
“ Refunding Nog 1931 .-B5 ion 100% uip peluiy Ostasen'ls GE) ancedl Seen Conrantesd es 1945. -” 94 ocece 
Refunding 1927 .....A&QO/} 100 | ....- o River 
te a dts aso nt ne | ‘penen lst M 7s 1920___.... & 1 ee eee Gen mort g 6s 1930....- J&D| 116 woes 
334s Oct 1 1920.....--- &0| 04 | ...--- Towa Cent—lst g 5s - SED] ssene 110 50-year gold 5s 1937....M&N| 116 116 
33s Oct J] 1921.....-.- A we 1 aaeee 1st & ref’d’ ra 1951_.M&S; 79% 79 ed gol 1940... J&J|} 100%} 101 
& Boston—7s 1924_J&J| -~---- 140}4|\Iowa Falls ist nk 8’17- A&O| 120 | .«...- Coll tr g 5s 1931_..-..-- Mé& 110 112 
Flint &Pere Marq—S eePereMarq Jacksonville Coll tr g 4s 1923 op ’08..A&O} 100 100% 
Fla Cent & Pen—See e ist M beg gd July'1 1039- J&3if 100 | ....- 6% B no AO eck “tne wees 
Florida East Coas Jefferson— Bee Eri At div.g 48,55 M&N| 95 96% 
Coll tr 6s Aug 1 1910_.F&A| 101 102 |\Jeff e & Fn Penn RR Lou C & Lex 4s g 4g1_M&N| 167%] ~-..-. 
Coll tr 6s Aug 15 ’10_F&A15| 101 102 |\Kal Al & GR—SeeLS & MS N O & Mob Ist g 6s 1930_J&J| 125 | -.---- 
Florida South’n—SeeAt L Kanaw & Mich—See Tol & OC 2d g 6s 1930. .......-- J&5| 119 | qnnue 
West Shore— Kankakee & S W—See Ill Cent Pensacola Div Ist 6s’20.M&S| 107 | -..«-- 
1st Se re te ae en ig J&I 87 92 |\Kansas C Belt ist 6s 1916..J&J| 108 111 St Louis Div 1st g 6s ’21_M&8} 11444) ----- 
r ohnstown & Gloversvy— Kansas = Be pen & Sp— BE SA ~canoseenn 63 75 
ist cons rel’s & 4448 1947.J&J; 95 | .-..-- ist 5s g 1925 guar_.__._- Bee Tt | tien St L prop ist g 5s 1916-M&S; 100 | --..- 
Gen ref’g g 4s 1950. ..-.-.- SO | ‘cause Kan Chae Fe Soot it & Memphis— S&N colsfg6s1910_A&O0; 101 | -.--.- 
ist con gen ref g 44s 1952 Refdg g brs Dead guar...A&O} 84%) 85 EH &N ist 6s1919....J&D) 111 | ----- 
8S EO ae M&N 83 85 Cons 6s 1928......__.. M&N 119% 120 Henderson Br 6s g 1931_M&S/f 108 | ----. 
Ft Warth &Den City 6s 21.J&D| 116 116%|| Equip Bao ge 4s ser B Kent Central—4s ji 1987_J&J| 98 99% 
Fort y py + & Rio Grande— Aug 1909-Aug 1915_._F&A\b 54% 5%|| L&N Mob&Mont 4}4s’45M&S| 104%) ----- 
ist 48g1928  ......_..- Sat  weaes 88 Current Riv ist 5s 1927 .. AB OB 1 <cite Louisy & Nashv South’n joint 
Fre Elk & Mo Riv—See C & NW Kan C Ft Scott & G gold 4s 1952 op 1907...J&J| --.-- 92% 
Galv Har & San An—See So Pac Ist 7208 oe ree 5% to to ’11 J&D| 100%) 101%|| NasF&S ist gu _ y fee 2 T° Pere 114 
Gal Hous&Hen—1ist 5s’13 A&O| 99 | ---.-- Kansas City Memphis & Bir— Pensa& Atl ist ’21_F&A| 108%| ----- 
Gen & Wz0 186 a Ist g5s1929..A&0O|) 95 105 Gen 4s 1934_.._..._- M&S| 92%) --..-- S&N nMg MAT coees 116 
Georges Cum—é6s ’09 A&O| -....| ~.--- Income 5s 1934. .... ia. 2 Maho: &MS8 
Geors & & Alabama—See Assented ._....... 89 ...../||Maine Central— 
georeie Car & N—See Seab A L Kansas 3 r Mem Ry & B— Cons 7s 1912. .......... A&O} 1 109 
Come ee & Piedmont— lst 5s g 1929_______._ A&O| 103%! 103%{|| Coll tr 5s 1923_._....__- 3J&D} 108%) 111 
oer ian i, RR pene M&S; 90 95 Kans & im 9 58 ’22..F&A} 98 | ..-.- ms 5s Apr i 1912_.-..- A&O io Seantiead 
idland—See Southern Ry MemK &Col lstM7s1910 M&S; 98 | ....- Cons 4%s Apr 11912 _.A&O| 100%) ----- 
Georeia Pacific—See South’n R Rich Hill RR ist 7s °10_M&S| 100 |  -...-. Cons 4s Apr 1 1912__--- G06! ane 
Geo RR & a g 6s 1910. 18 tif eT dewa man City & NW ist g5s’33.J&J| 100 105 Eur & N A 4s gold 1933._J&J| 100 ewibiiie 
6s Jan 1 1922........... 112 ..-.-||Kan City & Pac—See M K & T Hereford R 4s 1930 M&N o4 cdi 
Ge Jan 1 1022. ......c55. &Jif 105 -----||Kan ee St Jos & Council B— Knox & Linc ist M aes Oy Sh 
4a Jami 1967. 2%. 35. f 93 96 Nodaway Val ist 781920 J&D|} 103%)  ..-.- line 4s 1920___._-_..-. OB }  cdeae 
Georgia Southern & Florida— Tarkio" al Ist 7s 1920.._J&D} 10334] --.-.-- pper Coos ist 45750_MEN 1003%4| 100% 
lst g Ss RRA 400°) akeas Kan City Southern— VpossCocukns sg’30M&N;| 108 109 
Gettysburg & Har Ry— ist g 3s 1960. .......... 75 75% ~— Co Ry Ist g gu 
Con 5s § guar Oct 1 ’26.A&0} 102 | -...- Coll tr g notes 5s Apr’12 iss sa uuk wake 334s Jan 1954 op 1924. emi 86%4| 87% 
Gila Vai Globe & Nor a Kan City Wat & Gulf Liouis Wiat & G||Manitoba & Sout : 
Gr Bel & Sag PereMar Kentucky Central—See L N Ist gu 48 £ Feb 11929..F&A| -....| 100 
Grand Rapids & Ind— Ken & Ind Bri & RR Marquette Houghton — 
oe lst g 4348 1941__..J&J} 107%) ----- K & 1 Br Ist g 581911__M&S;} 9934) 100}4)| Mort 6s 1925.-.._..-_-.- 115 chme 
Musk oy a ae se wt 7 ie oe ee 1st consol g 4s 1950_-_---_ Oe t+ Zee d Del & Va 5s 1955, gu. F 99 102 
Trunk W eo! & Des M—SeeC RI &P 1 & Pa Ist g 48 1951__.M&S} 91 92% 
NWGrTr ist oe oy - Yoga 100 101}4||Knoxv & Ohio—See South’n Ry Income 4s 1951_-.....-.- sends 63 
ees te 1950....J&Jii 96 98 ||Lake Erie & Western— Mason City & 
2d inc g 4s ly 1 1950...July|! 74 78 ist g 5s Jan 1 1937_...-.- 1134} ....-. 1st Kep'té BV isos Galerie J& 86 87 
Great Nort 2d g 5s July 1 1941_._..- J 10734; --..- McK’sp’t& B V—See PMcK &Y: 
CB & Q coll tr g 4s 1921_J&J| 98 98%4||_ No Ohio Ist gu 5s g’45._A&0O} i13 114}{||Merchants’ Br—See Term RR. 
Great Northern Ry of Canada— & Mi NYC &H Meridian Terminal— 
Con 4s 1934 opt to 1914.A&0} 80 85 ||Leavenw’th Term Ry & Bridge|— Ist M 4s 1955 ae 80 85 
Gulf Beau & Kan City— ist M gold 5s 1923_____- J 85 95 ||Mexican Central— 
lst 6s g Aug 1 1913__---. F&A| 98 | .«---- Lavoe River RR— Cons g 4s 1911__.._...-_- 84 85 
2d g 5s Aug 1 1913__... F&A SG |  sasn. g 5s 1911. ee | ee eee Central Tr Co ctfs of ott oil 83% 85 
Gulf & Ship Island RR— bd M Sa fuly 11917. a oo 1st con inc 3s Jan 10 ’39 a 25 | 26 
ist ref & term g5sFeb’52_J&J| 97 100 Gen ¢ 5s July 1 1 1920 guar 3&3 Bet “Scan Central Tr Co ctfs of dep_. 26 
Mort g 6s Apr 1909-’11_A&O; 100 101% Unguaranteed .......---- 101 abla 2d con inc 3s Jan 10 1939-_ 22%| 23 
Gulf Terminal of Mobile— Warw Val ane ta stig HALO ae eee ~ gan coll g 5s 1917..A&O}  --.-.-- ene 
lst mort g 4s 1957 gu.._J&J 87 90 2d 6s Oct 1912._.__-.- A Ae eee 2d 5s 1919....A&Oj --..--| ----- 
& St J Lehigh ety Lehigih Valle|y Coll tr notes 5s 1910__..J@Jj --.--| ----- 
atrisb Ports Mt J & Lanc— Lehigh Valley— Mexican Internationali— 
ist 4s July 1 1913... -- J 06:2" wae ist 6s ext g 4s 1948__.._ J&D| 105%) ~.-.-.. Prior len g 4348 1047__.M& 89 es eae 
Hartf & Conn — Gon Se Ge eae toe ais AGE: 4s docen 1st ons ee lieuitgs 80 Sills 
[st ext g 44s July 11923_J&J) 101 ----.|| Con M 6s tg 1923...J&D} 121 {| ..... guar op to Mar ’07} 83 87 
Henderson Br—See Louis& Nash Con M 44s C 1923_-_-.. J | ie teeter Mex yoy st g 6s 1910____J& 98 99 
Hocking Valle a. — Con M 4}4s ann .-.J&D| 113 114 ||Mi N HR 
ist con g $ piolemiiag J&J| .---- 107}4|| 2d M 7s 1910_._---...- &S!} 104%4| 104%4||Mid Vv V 
Car tr sMayO0i3M ON B i Gen cons g 4s 2003....-. M&N| 97%) 9734||Midland of N J—See Erie 
g 4s Aug’09-17 F&A; Basis} 444%]; Easton & Amboy— Mi --J& 97%) ~---- 
HV -¥ 481948..A&0O| 98% ----- ist 5s May 11920__..M&N;} 108 | .~.... Millen & Southw—5s 1955 A& 95 102 
Col & Tol ist g 4s 1955-.F&A| 99%] ----. Elmira Cortland & North’n— Mil & Lake Win Wis Cen 
OniokWVel ist 78 1910_M&N| 103 109 ist pf g 6s Apr11914.A&0} 10234;  ..-..- Mil &West Chic & N 
Hoossc Tunnel & Wilmington— ist gu g 5s 1914___... A&O} 101%) -...- Milw & No—See Chic Mil & St 
1st s’k’ BaF dg’ 1922.M&S; 90 100 Lehigh & Lake Erie— Min&Pac—See M 8t P &S.8S 
Housatoni YNH&H Ist 434s 1957 gu...._.M&S} 100 | ~.... Minneapolis & St Louis— 
Houston E & W Tex— Bee 8 Lehigh & 6 ¥—- ee Eo Sense J&Di 182%) ----- 
Houston &Tex Cent—See So Pac lst g 4s Sept 1 1945.-M&S 0354; ....- Iowa Ext Ist g 7s 1909..J&Di -.-...| ----- 
Hudson Co6% notes 1910._F&A 98 100 alley c Ext Ist 6s 1921... 107 sige 
Hudson & attan— ist 5s g guar 1933- std cide 110%} ...-- So’west Ext Ist g 7s '10_J& 101%} 104 
lst M 4s 1957 conv..F&A| --.--.- 90 lst 40- gu int red’d to 1st consol gold 5s 1934._M&Ni_ ----. 111 
an Y & Jer lst § 5s’320ptF&A| 100%) 102% 4% 1088........... 98 99 1st ref’g g 4s 1949___..- 85 85 
untingdon & Broad To Valley Ry of N Y Ist Coll no g 5s 1911 ___.F 9854; 99 
wilt ¢ 48 Sept 30 1920----A 97%) .«.--. 44s gd Li iecertd thease cs al 107%} 10814||Minn St P & Sault Ste 
2d mort 4s 1925....P&A| 95 | ----- al — MSSteM& Atl Ist 4s ’26_J&Jj 100 101 
Con 5s g Mar 31 1925_..A&O/} 100 103 ist g guar 5s 1941___.A&O} 117%) ~..... & 1st 4s 1936-- OP} inne 
Hutchinson & S—See AT&8 Fe Middlesex Va! Ist 5s°42.M&N| 103 |  ..... ist cons g 4s 1938_....-.. he eee 
Iilinois Central— Pa & N Y Canal— M g 4s g’d 1949_____- 90 | ----- 
1st eons 2 tes) sn shape rial J&J; 10434; ---.-- Con M 5s 1939_...... A&O} 1168 | ..... Minn Union—See St PM & M 
lst g are t iikdiena ae ate J&J| ...-- 93% Con M 4}4s 1939. .... yee ES aeeeen Miss Cent ist g 5s ‘Sper. MO: 2 #26. 
MainL’e tert fe)4e'51 A G0 ei ceal dee Cons 4s 1939_.._.__- | Be Saleereye Miss Riv Bdg—See Chic & A 
lst mort £ g 3s 1951_..._M&Sji $1 84 Snoe Shoe Goal —ist5s10 4 Sag Se + Gace K & Texas— 
Col tr gold 4s 1952______ A&O!} 100%! 102%4\\Lehigh & Wilkes—See Cent N J lst gold 4s 1990. _...-..- J& 9934; 100 
Col’ O&T g 48 1953 M&N| 100%) 10134/|Leroy & Caney Val—See Mo Pac 2d fastens 11990._.F& 87 88 
Pur lines ist g 344s 1952_J&J| 91 91 4/| Lexi — lst Extension 5s 1944...M&Ni ~---. 109 
Ref g 4s ’55 intrm rets_M 100%} 101 Gen mort g 5s 1935. .._- eS. aes prerenes Ist & ref 4s g 2004___..- 86 86% 
Cairo Bri 4s2¢1950..J&D) 99 100 ||Lincoln&N’west Gen M sf iiss 1936...-J&Jj 91 91 
Litch Div list 1951__J&J FOsGl eens Litchfield &Mad Ist 5s’34_M& 95 102 St Louis div g 4s aides 88 89 
Louisv Div 334s g1953..J&J; 89% 92 ||Little —Ren’al 5s9°12M&Nif 102 | ..... Boonville RR Bri 
Middle Div reg 5s 1921..F&A| 105 | -.--- Little pg Spr West Ry— pte gusf4s1951_..M&N) ----.- 92 
Omaha Div Ist 3sg’51_.F&A;} 79 8034|| 1st veg FR 939 guar ...... J&IJif 84 90 Waco 1st Ne ’40_M&Ni ----- 109 
8t Louis Div 344s 21951_J&J| 8934 Pel: C & Paci '90_F&A; 9334) -.--. 
St Louis Div 3s g 1951__J&J| 79 8034 Unified g 4s is 1949 aa M&S; 93 Sa Missouri Kansas ry tern— 
Sp’gfield Div Ext: 34s ’51I&J 89%} ---.- Refund g gu 4s 1949__._M&S 98% 98% ist 5s gold guar 1942_A& 134 °F ieee 
estern lines g 48 1951_.F&A| 100 a as 2d mort 78 LGR ca RR waebet uc. 2d M gold 5s 1942_._..A&O} 100 one ae od 
Chicago St Louis & N O— lst cons g 5s July 1 1931.Q-J)} 112 |  .__. Missouri Kansas & Okla— 
Con g 5s June 15 ’51_J&D15} 118%{| ~~... lst cons g 4s July 11931_.Q-J|} 97%) ____. 1st 5s May 1’42__M&N/ 111 111% 
Con g3}4s J’ne 15 ’51J&D15 Be ees Gen mort g 4s 1938__.__ J&D 96 99 M K&T of T Ist 5s gu’42_M&S; 108%; 109 
Mem Div Ist 48s¢’51..J&D) -.-.-| -~-..-- phgic 8 lst 0 digs cong1i922M&S} 100 | ..... Sherman Shreveport & S— 
Kankakee & Southwestern— ph ES Jaan O64 %30:. lst M Am Bs “1043~ J&Di 108%} 108% 
lst mort 5s 1921..... wea TiO |} vs--- be ate. gold 5s 1934._J&D|} 105%) —.... 8 W Co mp Ist 6s’29 J&J} 111 116 
St Louis Alton & Ter Haute— Brook &Mon ist g6s1911M&S} 10234; —...- Texas & Okie ns 1943_M&S} 109%} 110 
Bellev&Car ist 6s1923J&D} 118 | ~.--.-- pe By ee ce mee S08 th acces Missouri Oklahoma & Gulf— 
St L South ist g4s’31M&Sin 96 | ~.--.-- 90 66 2008. corsa SROrROe 1 asses Ist g 5s Nov 11944....M&Ni 93 95 
eG dd 4s’32M&S| 98% «~--.. LI1City & F—1st6s’11_M&N| 103 |  -.--. Missouri Pacific— 
Ind Bl & Wn CCé& ah L lst con g 5s May ’37__M&N| 105 |  ___.- Consol 6s 1920. ..-....-. M&N) 114 115% 
Ind Dec & West—See Cin I & W N Y Bay = R = 5s g’438J&J; 100 |  ...- 3d 7s ext to Jul’38at4%_M&N| 95%) —---- 
Indiana Ill & la—See Chic Ind |& Sou N Y Brooklyn & pd Ae a" = 11917_._.M&S} 102 102% 
ae" 1 & Louisv—See ChicInd|) & Loulisv ist gold 5s 1935____.- A&O|} 104%) .«--.- 1080 .. 28% F&A} 102 103 
Ind & 8t L—See CCC & St L NY& RB Ist g5s1927_M&S; 100 | ....-. aul Ip Assn certts 88 gu 
Indian Un’n Ist 444s ’26..M&N| 85 | --.-.- North Shore Branch— une 1 1909 to 1913_..Q-M b5u% 4%% 
ist con 5s g Oct 1 1932_Q-J)} 107 109 Coll6% notesFeh10'10convop' __._.' __.-- 
b Basis. f This price includes accrued interest. k Last sale. JIn London, mn Nominal. s Sale price. 








GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked “f.” 
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Bonds. Bid. Ask, Bonds. Bid. Ask, Bonds. Bid, Ask. 
Missouri Pacific~Conciuded N YC & Hud Riv—Con Pennsylvania RR— 

Gold 4s Mar 11945 0pt..M&S;} 83 8314||_ West Shore ist 4s 2361 _.J&J| 1034; ----. Gen 6s $ r July 1918..-- ARO 103 Pass sal 

Central Br.4sg1919....F&A; 93 94 IN Y Chic: & St Louis— do 6s$ omy 1910... J&J} 102 enews 

Ler&Can V A L Ist5s’26_J&J; 103 | ~.... ist g 4s Oct 1 1937__.-- A&O| 101%) 101%) GenésicJ 1910 _...J&Jif 100%) -.... 

a Div 5s 1920._F&A| 98 -----|| Deb 4s May 111931. M&N| -~..-. 94 Con M 5s g 1919_..... cM& BO Sd. aod an 

Pacof Mo ist ex g 48’38.F&A| 100%) 100% |N Y & Greenw’d Lak Erie do 4s gold 1943....M&N PRE, Reape eii 
2d ext 5s gold ..--J&J| 112%) ~....||NY&Jersey—See Hudson &Man. do 8 BP OR ek san wo &N| 104%) 104% 
St LRE Ist 68 1938..M&N;| -.....| ...-. NYLE & WC RR—See Erie do 84s¢g£ 1945....J&Jif 94 | 1... 
Car’deletBrist44s’88 A&O| .....| 2... N Y & L Br—See Cent of N J Collateral tr £4748 1913_J&D) 101%) ~.... 

8t Louis Iron & N Y New Haven & Hartford— Col tr 4s Ph & B 1921_J&J 99 102 
Unity & Ref’gg4s1929J&J| 90 14|| Deb6s Jan 15’48 conv.J&J15| 134%) i34 RE pur mon Ist g 0°38. M&N| 101 | 2... 
Gen con ry &1g 5s’31 A&O| -.... 111%|| Deb 4s July 1 1955__.__- J&J| 97 97 Equip tr g 4s’14 Ser A__M& og ee Pe 
Gen con st Cpe y A&Q; 110%) -..._.|| Deb 48 1947non-conv..M&S| 97 974|| Equip tr g344sJ’ue’09-11.Q-M/b 44% %| 4.10% 
Riv & Gulf Div 48 ’33.M&N; 90% 0% Deb g 4s 1914 non-conv._.F&A| 98 |  ....-. Conv & opt 3448 g1912.M&N| 98 99 
Lit R’kJn Ist6és gu’16 A&O;} 100 | -.... Deb s Mch1947-1949. ere 86 87 Conv g ve. ct 1 1915 on 
ig luff & Western— Deb3 4s 1954.......-.- &O| 86 87 00 2: SER k nw cenannn J& 96 96% 

aval te 5s’230p’13 A&O| 95 105 Deb 334s 1956 convert) 98 99 Penn Ger Trust 34s g g’d 
vera Walt 38°26 M&S} 100 |  -...- 5% nome 1910-1912 ___._ Var.| 100%} 102 PORE iil cv beak 4%% 4.10 

Mo Ri West— Bos & NYAL Ist 4s, ” aged 101 101 Penn Steel Car Trust Ctfs 34s 
Ist g & be toast opt 1914..J&D) ~~... 50 Danbury & Norwalk— July 1909-1912_.._...- -Jib 444% 4.10 

Mobile&Birm--P+ lien 68°45J&J|} 105 |  ...-. Ist ref g 4s guar 1955.J&D} 100 | -...- Stes olling Stock Tr g 3s 
' Gen M gold 4s 1945____.. 85 90 Con 5s July 1 1920_...J&J| __... 108 May 1909 to 1913__...Q-F bd 44% 4.10 
Mob Jackson & Kan City— Gen 5s April 1 1925..A&O| ._... 108 5% g notes Mch15 ’10.._.M&S; _....| ~-...-. 
ist con g 5s 1953 oh... 343 60 65 Harlem River & Portchester. A fee Val ist M 78 1910_.A&0O;} 100 | 2... 
Mobile & Ist g 68’27..J&D} -.... 124 Ist 4s gold 1954____.- M&N| 101 102 General 4s gold 1942_.M&S;} 100 pen ae 

lst exten 6s fa 1857 ...,0y 117%} 119% 2d 4s guar June 1911__J&D} ____- 97 BaltChes&Atist g 5s’34.M&S; 102 105 

Gen a 4s 1938_.......-. 88% 90 Housatonic—Ist 4s 1910. pee BE Re le egy ig nl a 100M) ~...-- 

5s guar Aproo-Oct ida £0 b5%| 454% Con g 5s 1937........ M&N| 117%) ----- Cleveland & Pittsburg— 

Montgom Div g 5s 1947 F&A| -.... 112%|| New England RR— SerA4¥4s gen gtd 1942_J&J)} 110%) ..... 

St L & Ccoll tr g 48 1930Q-F) -....| -..-- Consol 4s July 1945guJ&J|} 103 104 SerB4 sgen gtd 1942 A&O|} 110%)  .... 
4s guar 1931....-.--- &J 95 96 Consol g 5s July 1 1945_.J&J| 118%) 119% SerC 3 \%s gen gtd’48.M&N 03%4| ..-.. 

Mohawk &Malone—See NYC&H NY &NEBOoT Ist4s’39A&0/} 103 104 SerD 3s gen gtd’50_F&A ae 
ont Cent—See St P M & M Woon&P ist gu 58’10.A&0O;} 100 | ----- D Riv RR&Beguegis’36F&A| 95 | --...- 
onong River—See Balt & Ohio NH &Derby—Cons5s’18M&N| 107 | «.--- Erie & Pittsburgh— 

Morgan’s La * Tex—See So P. New Haven & Northampton. Gen gu g 34sSerB ’40_J&J POE! mes 
orris tris & Ww Consol 6s April 1909..A&O!| 100 101 Series C 1940 .....-.. J&3; 0256) «~.... 

Nashville Chattanooga &8 L— North ext 6s 1911...-A&0; 100 | -.---. he lvania Company— 

2. a J&J) ..... 112% Ref 4s 1956 guar__... man 10D: |. cane g 44s 1921_..-- J&J; 105%) -..-.- 

st consol gold 5s 1928_.A&O| 113% New York Provid & Boston— Gu g4819310p1921._.A&0O; 97 99 

Centreville Br g 6s 1923.J&J| 112 | -.... Gen g 4s April 1 1942. 220 101 102 Gu tr cts g 3348 1087_..M&S| 90 | ..... 

Jasper Br ist 6s 1923._..J&J| 112 | -.... Prov Ter ist g 4s gu ’*56.M&S|} 101 | ----- Gu tr certs g 1941_F&A oo). >—= ee 

Lebanon Br 6s Jan1’17.-J&J| 112 |  _... Shore Line Ist 444s’10.__M&S} 101%| --..-. Gu tr certs g344s1942.J&D| 89% ~-... 

McM M W & Al ist 68717_J&J|; 112 |  -...- New York Ontario & Western— Gu tr certs g 3%s 1944.J&D 904% 93% 

Tracy City Br 6s 1917.__J&J| 108 | —.... Ref ist es 4s Fay 19902..M&S} —..... 98% Guar trust gold 34s call 

Duck River—2d g6s’09M&N; 100 |  .-.. Gen M g 48 1955 red....J&D) 93 | ~.---- 1-15 yearly to1916.M&N| 96%) 97% 

Nash Flor & Sheft—See L&N 5s g notes Jne 09 Dec 15.J&D| 100 | ----- Phil Germ & Chestnut Hill— 

National Rys of Mexico— 5sg notes Aug’09to’1l1_.F&A| 100 | «...- lst ‘4. 4 . 2013.---MaN ee eee 

Pr. lien 4 ssf{1957(wi)J&J| 92 9214||N YPhila& Nor—Ist g 4s’39. res] 100 woof Pitt 

Gen M 7 (wi)....A&O| 82 84 Income 4s Jan 1 1939._M& 90 95 er g oe qiegeser 1A '40.A&0 8 ecede 

National RR of Mexico— N Y & Rockaway Bch—See L 7 do do SerB’42.A&é0O;} 109 | ..... 

Prior Lien “38 1926...J&J| 101%} 102 N Y Susq & W—See Erie. do do SerC’42.M&N;| 108% -...- 

lst cons & 1951_._._- A&O| 82 83 Nodaway. Val—SeeKCStJ&CB. do 4s Ser D’45.M&N! 100%) ~-.... 

6%notes 'O7ext toApr’09A&O;} 100 1004||Norf & Garo—Bee At 1 Coast Line do 4sSerF1953.J&D) 101 | ..... 

Nebraska—See C B & 9 Norfolk & So—Ilst g Bera M&N| 101 | .«.--. do 4sSerGi Mé& Sa gap ee 

Ry—5s 1919_.M&N; -.-..]  ...-- g 58 1954, opt....J&J| 92 95 do 334s SerE 1949.F&A v4 95 

Newcas & Shen Val 68 717.J&3}  _.-2.) 212. Nor & Western— CStL&Pittsist 5s g’32A&0) 116%) -..... 

New RR—See NYNH&H General 6s 1931... -- M&N| 12734) ----- Jeff &Ind 2d 7s’10.J&J3| 102 {| --... 

NHav&Derby—See NYNH&H Imp & exten 6s 1934.._..F&A} 127 | ~.... Steub & Ind Ist 5s 19143 102 oid 

New Hav&No—See NH&H 5% notes 1910 _..--.-_. M&N! ..-... - .-|| PFt W &C7s July 1°12_Var} 108 | ..... 
J Junction—See N Y Central ew River 1st 6s 1932._.A&0O} 127 128% 2d 7s July 1 1912_...-- Var| 108 | ....- 

New Jer. & New York—SeeErie N&WRy Ist con Sty A&O| ..... 99 3d 7s July 1 1912...-.-. A&O| 107%) -.--- 

New don Nor ist 5s’10.J&J| 100 |  ..... Div 1st lien & oe es A 1 Pitts Va & Charieston— 
ist 4s July 1 1910__.___- 100 | ..... 1944 opt Jan 1 1929... 93% 93% Ist g gu 4s 1943. _.-.-. TOR: Ft ccna 

New &South) west. Cony g481932,0p1917..J&D) 96% 98 Sun & Lew — 4s 1936_J&J| 100 ettiow 

Sew Orleans & Northeastern— &W Pocahontas 48’41.J&D} 91 9234||Penn & N Y Canal—See 
Prior 1 g 6s Nov 1 1915 .A&O| 103 | ..... he tr g 4sSerBMar 1710-13M-Sib 4 4.20%,||P. lvania & Northwestern— 

Equip 4}4s Oct ’09-"13-A&0/b .....| -.... tr 4sSerD-F 1909 to ’16 b 4.40} 4.20%)|| Gen 5s Jan 1 1930__._.-.- 2 | Seebe 

Sew Grlenas * Terminal Co— GHJK’09-’16 gu.F Alb 4.40) 4.20% Gap Cons 6s 1913._A&O; 105 |  -.... 

Ist g gu 4s 1953_______-- ee OO Eo wie ColCon&Ter ist 5s g 22_J&J| 103 --.-.||_ Clearfield&Jeff ist 68’27.J&J| 119 mation 

6% notes Apr 10 1909.A&0O10} 100 100%4||_ SciotoVal&NElst4s’89_M&N| 96 983%{||Pensacola & Atl—See Lou & N 

5% Notes April 10’11A&010)  -.... Re N E Cuba—Ist 58°55 gu--_M&S| ...../ -~.... Peoria Ry Term—See I | Pac 

Wewport & Cincinnati Brid Northeast — Ivania— Peo & Pekin Un Ist 6s’21.. 300 21 ovens 
4\%s f* pT) eae &J| 105%) ----- Ist g gu 5s 1920____._.. A&O} 102 | ....-. 2d mort g 4s Feb 1 1’°21M N OS. 8. sn355 

Newp & Rich—See Conn & Pass N’east of SC-—-BeeAtiGoL of 193 Pere Marquette 

N Y B & M Bch—See Long Isl ee ee eee —See So Pac Cons ¢ 48 Jan 1 1951. ec cl I&J 86%) 88 

N Y Bay Ext RR—See Long Is] Northern Central— Baul guar 4s 1955. _._.-. &J| 81 83 

New York Central & Hud Riv— Con gen M 4%s E 1925.A&O/ 106%; --.-- Rp te 4 é 1909 to’14.A&0) Basis 5% 

Ref’g g 3s July 1 1997_J&J 93 93% Mort bds 5s 1926 Ser A___J&J| 112%)] --..- 5s 1921_._.J&D/} 100 105 

Deb g 4s 1934___...__. M&N| 94% 94%4|| Mort bonds 5s 1926 Ser BJ&J| 112%) -_--- “N Mich begu’3i. MEN! 102 102% 

5% & notes 1910__..._- 101% 101 34||Northern N J—I1st 6s 1917_J&J} ____.} ....- Detrolt Grand Rapids & West 

Lines eg 58,’10-27.M&N(|b 134 7| 334%||Northern Ill—See Chic & N W. nee April 1 1946.._.A&O} 91 94 

L 8 Col tr g 334s 1998___F& i) 4%4||Northern Ohio—See L E & West Flint Pure arquetto— 

M Ccoltrg3%s1998_..F&A| 83% 84 ||Northern Pacific— Gold 6s 1920....-.-- 113%) 1154 

Beech By my g gu’36_J&J; 100%) ---.-- St Paul & NoPac 6sg’23.F&A| 120% --.--- lst con aaa 5s 1939_ MEN 107 109% 
2d 1936_____ |. Sh eres Reg certs 6s 1923____.- F} 120%) 121 PtHuronDiv g 5s 1939.A&0O; 107%] -.... 
Cif itC bo [st g4s’40_J&J RSE “vans Prior lien g 4s Jan 1997._Q-J 0234! 103 Grand Rap Belding & Sag— 

Beech Creek Extension— Gen lien g 3s Jan 2047._.Q-F|} 74% 75 ist g 5s March 1924._M&S OB scien 
Ist gtd g 34s 1951_._A&O OO iunes 8t P & D Div g 4s 1996__J&D 97 98% —_ rie & Detroit Riv Div. 

Cart&Adir ist 4s g’81 J&D| 97 | ~--..- Wash Cent Ist g 4s 1948_ 93 95 44s Aug11932_F&A!} 85 | LL 

peer ever Ist5s g 1942.J&D} 110 |  __ LL. CB & Q Coll 4s—See Gt Pere arquette RR of Ind— 

Lake Shore & Michigan So— StPaul & Dul ist6s 1931.F&A| 112% ___-- lst gu g 4s 1943 opt_.M&N| 85 91 
oly Ps Tef 3%s 1997.._.J&D 95 95% 2d mortgage 5s 1917._A&O} 104%4| ~----. Perkiomen—lIst ser 5s 18 .Q-J| 105%| -.... 
Deb g 4s 1928__..____ 954%4| 96 Ist consol g 4s 1968._.J&D| .---. 98 2d series 5s Jan 1 1918.__Q-J| 105° | _.... 
Gold 4s 1931______-- 95 95% sa ShLine gtd 5s’16_M&S; 102 | -...- acme ag OPP ry Atl Coast Line. 

6% g notes 1910... _- 101%) 101% ray Falls&LSup 68’14_J&J|; 106 |  ----- Phila & Bal C Ist 5s 1911. ye 1B as Bock. 

A & Gr R Ist 58’388 J&J| 110 |  _ LL. Union Dep 5s’30_A&O} ____.| -~.... Ist 44s 1911___._____. M&N 98 , _..L. 
Kal&WPig’nMt g 5s’40J&J| 11734)  ---.. No Pac Ter Co—lst 6s’33._J&J| 11634) ~---. Phila Balt & Wash 4s °43 M&N; 103%!) ____. 
Mahon C RR Ist &s’34 J&J| 11334)  ___- North Ry of Cal—See Sou Pac. Philadelphia & Erie— 

Michigan Central— North Pac Coast—See No Shore. Gen (now Ist) gu 6s g’20_J fe, BATE eaten 
ist6sGrand Riv V’09 M&S} 100%)  _.--- North Pennsylvania— Gen g 5s July 1 1920____A ea a 
5% g notes 1910..... F&A| 101%) 101%) ist M 5 extended 1936_M&N| 105 106 Gen g 4s July 1 1920----A&O SOOM): «ace 
65s cou ’31 D&BC div M&S} 115%)  - -_- Gen g3 2 i. Bee J& 8&8 90 ||Pnil Ger &ChesHill—See Pa RR. 

Ist 5s Kal&SH 1939 M&N| -.----| ----- North here" Ry (Cal)— Phila Harrisburg & Pittsburg— 

ist mtg M Air Line4s’40J&J; 9934) ____- Nor Pac Coast 5s g 1912_J&Jif 10234) ~----||_ 1st mort gold 5s SSS, ADO 108 110 

1st g 48 Jol&NoInd’57J&J10; 1 __._- 99 ||Norwich & Wor—4s 1927_.M&S| 101 | --..-. Philadelphia Newtown & N 

Ist g 344s A» oe ’51 Fae See o1 wood & Montreal—See N YC lst mort red to 3s 1942_ “A&O Ost -satae 

Ist g 334s 1952_____- M& 92% 93 ||\Ogd’b’g & L'Cham—See Rutl’nd Philadelphia W & Baltimore— 

BayC&BCistMg3s’89 J&D| 70 | ----- Ohio Connect’g ist g ya M&S} 102 | ..... Debentures f 5s 1910_..J&D} 100 | -.... 

Bat C & S Ist gu g3s’89J&D tues ee Ohio I & W CC &S8t Debenture 4s 1917 ____- A&QO} 100 | ...-. 

Toledo eg South & Det .— Ohio & W Va—See Hocking Val Debenture 4s 1922 _____ M&N;| 1004} -.-.-- 
vst Ry 1956 guar..J&Jin 98 | -.--- Ohio River RR—Ist g 5s ’36 4&D DE eed Debenture g 4s 1926____. Pt ibe. i ee 

Moh & Mal 4s 1991 .---M&S$ 9934; ~..--|| Gen gold 5s 1937______ AGG TRO} cceee Debenture g 4s 1932__..A&O| 103%) 104 
Consol gold 344s 2002 M&S; 80 |  ..-..- Hunt & BS Ist 6s 1922__J&J| 108 | -.-- Col tr ctfs 1921—See Penn! RR 

N J Junc ist 4s gu 1986.F&A| 94%) ----- Rav Spen &G Ist 68’20.F&A| 110 | __..- —_ Ry—See Foreign Gov| Sec, pjage 50 

NY&Har Ist g3s2000M&N| 92%! -~---- Old eng 2 gold 1924_F&A| 10034} ~-..- Pie d&Cumb—iste6s1911-_ -F&A| 100 101% 

N Y'& Nor Ist g 5s’27__.A&O| 110 117%|| 4s Dec 1 1925__________ J&D} 10034) -----. Pine B1 & W—See St LI M & So 

N Y & Put ist 4s g’93__A&0| 95 | «~.--- 4s Jan i ete a3 SOR cian Pine Creek—Gn 6s reg’32_J&D! 127 | ....- 

Nor&Mon Ist5s g ’16-.A&O} 102 Pied 348 July 1°1088. Oat Se ieee Pitts Bessemer & Lake Erie— 

Xe Rome istm 7s’15.M&N/} 108 |  ----- CF & NB bd5s 19107727343 ee ti eee PS & LE Ist g 5s 1940_A&0} 116%) ~---- 
2d 5s May 1 1915...F&A/} 100 | —--... ae & St L—See Wabash. Cons Ist g 5s July 1°438_J&J} 116%) 117% 

Pitts McK & Y 1st 6s ’32_J&J| 126%) ----- Oregon & California—See SoPac PB &LEcong 5s icine 117 117% 
2d 6s guar 1934_______ J&J|; 126%) ----- Oregon RR & Nav—See Un Pac Deb g 5s 1919_........ J& 100 bieae 
McK &BV Ist 6s g’18_J&J| 110 . ----||\Oregon Short Line—See Un Pac Pitts Bing &Eas Ist g 58 756A&0 oetes 

Rome Watertown & Ogden— Oswego & Rome—See N Y Cent. Pitts Char & Youghiogheny— 

Cons g y July 1922..A&0O) 111 112 ||Oswego&Syracuse—See DL&W Gen mort gtd 4s 1932.__A&O RP caine 
Cons 4 oar uly ’22_A&O BO it Sebee Ozark & Cherokee Central— Pitts Cleve & Tol—See B & O. 
RW &O Ter R Ist 5s’18_M&N| __..- 111 Ist g gu 5s 1913 opt_._...A&O| 97% 98 /|\|Pitts Ft W & C—See Penn Co. 

Utica & B Riv 4s g 1922. J&J} 101%) __.-- Pacific Coast Co—See Misc B’ds Pittsburg Junction—See B & O. 

Wat & Rome Ist 681910 M&S} 101 | —..-- Panama subsidy 6s 1910._.M&N/ 100 ~---.|| Pitts & L Erie—Iist g 68 ’28_ ren} 127%) 129 

West Trans Co 3s 1923 F&A Rae aay aS Pan American ist 5s 7340p J&J} ___-- 95 2d 5s Jan 1 1928_______ Or; 308 | vues 
b Basis. f This price includes accrued interest. k Last sale. {In London. n Nominal. s Sale price. 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest’ except where marked “ f,’’ 
























































Bonds. Bid, | Ask. Bonds. Bid, | Ask. | Bonds. Bid. Ask, 
Pitts McK & Yough—See N Y C St P & N Pac—See No Pac. Southern Railway—(Con.)— 

Pitts Shaw & N—ist g5s’49F&A| 50 | ----. St P &8 C—See C 8t PM &O. ETVa&Ga—Div g 5s’30.J&J| 110 Pry em 
Gold 4s Feb 1 1952. ..--- &A 25 30 |\Salt Lake City Un Dep & RR— Consol Ist g 5s 1956..M&N 113%) 115 
Pitts Shen &L Bess &LE TG Ee 08 100U | i tcaumc co M&N| 96%) 100 Ga Mid Ist g 3s 1946....A&O; 64 | ~..... 
Fite hye RR é a 3JanAnt&AranPass—See So Pac Ga Pac Ist g 6s 1922__..J&J| 11534) -.... 

sf ee 98 99 |San Francisco & Nor Pacific— Knoxv & O ist g 6s 1925.J&J| 115%) -..-. 
West de Belt ‘et 6 Ne IO |. weees lst g 5s oe fund 1919._J&J| 103 108 L & N So joint g 4s. See LEN 
Pitts Va & Ch San Fr & 8 Jo Val—See AT&SF Mobile & O col tr 48’38_M&S; 88%) 88% 
Pitts & West—See B & * sp Santa Fe Bromons & Phoenix— ch & Dan con g 68715_J&J|; 110 | .-.... 
Pitts Youngst & Ashtabula— ist M 6s g 1942__...... M&S| 110%) 112% Deb 5s stam 1927-A&O| 102 | ~..... 
— G6 TOUR on dio cu M&N| 100%) ----- Sault Ste Marie Bridge— Richmond & Mecklenburg— 
st gen 4s Ser A 1948. -MED 101 101%|| 1st Msfg 5s July 1 1 1937 Jé3 BS.  oltake lst g4s Nov11948._...M&N| 78 | .«.-.. 
Pontionn Ox & N ist g 68°16. Dill. caneak-. ace we S Ste Marie & S W—SeeChst PiM & O Richmond York Riv & Ghes— 

Portland & acme. SavFla&W—See Atl Coast Eine lst 5s Jan 1 1910_.--. gee 108 1 whese 
lst m 44s r_..M&N| 107%{| 108%)|\Sav &States— Ist g gu 58’53 J&J 90 100 2d ext 44s Nov 1910._.M&N 99 103 
Port & R alls — lstg4s°20M & N ontiin 97 ee & Duanesburg— So Car & Ga lst g5s’19_M&N| 103 | ~~... 

Debenture 4s Aug1927__F&A| -.-.-- 97 Ist DS BODO a kb iiwts « M& oy ule pene Sumter& Wat 719 A&O eS 
PortReading—Ist gu 5s’41_J&J| 107 | ~..-.. Schuy ill River—See B & O Va Mid Series B 681911_.M&S} 10234; ~-.-.-- 
Ports Gt F & Con—See Bos&Me. SciotoVal & N E—See Nor & W Series C 6s 1916_...-.- M&S; 109344] ~---. 
Potomac Val—1ist gu 5s t oy ee ol, 106 | wance Seaboard Air Line— Series D 4-58 1921....M&S} 106 | -.... 
Providenee Term—See H 1st #3 4s Apr 1 1950____. A&O| .-.-- 68% Series E 5s 1926__..._. ~M&S| 107%| «~----- 
Prov & Worc—lIst 4s 1947. EO 1 ae ees 8 Coll tr g 5s May 1 1911. “aran Be eee Series F 5s 1931_...-.-. M&S| 107%) ---.. 
ne tee age el 5s'43_M&S| 95 | ~~... Coil tr 5s’07 ext to May’11M& 95% 96% General 5s 1936...... M&N| 109%) .~--..- 
ay ge Gas—See SeaAir Line 6% trg 442 re ageeng g aa) ae eer ys o guar stamped_M&N| 109%4| --.-- 

Southp—Con 6s ’65_J&D 5 SE Reet soe Rec’rs’ ctfs J’ne 1911_Q-M| 100%! 1014%4|| WashO&W Ist gu 4s’24_F&A Se) wanuw 
Raritan River—ist g 5s’39_J&J| 107 112% rece’rs ctfs 1912 Ser C_J&J 99% W No Car Ist con g 68’14_J&J| 107%| ----- 
Reading Company— Beets neat ode Divis— S & N Ala—See Louis & Nash 

Gen g 4s Jan 1 1997_..-.-. I&I 99%; 100 Ist g 4s May 1 1933_.._.M&S eg am ee Spartan U &Col—SeeAshv &Spar 

Jer Cen g 48°51 op ’06.-A&O| 96 97 Car Cent Ist g gu 48’49__J&J| 87 | -.... Spokane Falls & Northern— 

W& N stretfs4sred 105.Q-M| 100 | -.... Florida Cent & Peninsula—- Tet GO @ 1600, ccc snuns on eee 118 | oeeae 

Equip B 4%s’09-Sept’09 M&S; 100 | -..... Ist gold 5s 1918_____- eat 100 ot aean State tion &Sulliv—4 4s’ 29J &J BO. .t° cas 

Phila & R—2d 58g1933.A&0| 117 | ----- Ist 1 g ext 5s gold’30..J&J| 100 |  --..- Staten Ild Ry—4 aS 1943 _J&D SOs aavhew 

Ist 44s 1910.......-. GMs 200 | weste Ist con 5s gold 1943_._J&J OOM cuade Steub & Ind—See n Co 
et On 2010: ss Ss | es Gwenn a So Bound Ist g 5s’41_A&O/f 106 | ----- Sumter & Water R—BSee SC&Ga 
Con M 7s 1911 reg....J&D} 105 | ~..... Georgia & Ala 5s Oct ’45_J&J| -...- 103 %4)||Sunbury Hazleton & W B— 
Conso} mort ge 68 1911_J&D| 102%)  -..-.- Soy ge a 1st es _J&D| 102% 102%|| ist 5s May 1 1928_._.-- M&N| 100 | --..- 
Imp ext 1947..A&O| 102 | -.... Ga Car & N—lIst oO eee 105 2d mort inc 6s’38coup._.M&N| 122 | ...-. 
Cons ext go fy 4s ars, 7.M&S| 100 |  ..... Ral’h&Aug’sta—ist’ 6s’263J&J| 112 | ....- punbury & Lew—See Penn RR 
Term 5s g gu May 1’41Q-F; 119 | ..... Ral’h&Gast’n—I1st g5s’47J&J| 107 | ---.- Term’! RR Ass’n (St Lous), 
eS pan ee" 43n , Re eee Seab & Roanoke—Ist 5s’26J&J| 106 107 4% 1st gold 444s 1939__.... A&O| 108%} 109 
Ex g 5s 1942_J&J) 112%) --.-- Deb 6s after July 1716 F&A;} 100 |  —---- 1st consol gold 5s 1944_.F&A} 114 | ----- 
Wilm No. Ist 5s °09-27) &D EE egies Seacoast RR of N J 58’48_A& | aie Ses: ref s f g 48’53 op ’10_J&J 96 97% 
runs 5s Augl nae a eF SOU Bt ticked Sebast & Mooseh ist 56 "28M&S| —--..-| -----. St L Br ist g 78 1929__..A&O| 132 | .---.-. 
Sin Goal & Shamokin Sunb’y & Lewisb’ St L Mer Bee T—5s 1930 A&O| 110%| -..-. 
Sdetemenaeethal 8t | ws. ist 5s May 11912... M&N see Te Mer Bdge 68°29 op’09F&A| .--_. iiiig 
Rens & Sarato sal oy &Hud 2d 6s g July 1 199 5. Sa: 1 aw oe Terre Haute & Ind 5s 1925_J&J; 104 | ----- 
Republican Val—See C B & Q Shore yy Terre Haute & Lo rt— 
Rich Fredericksbg & Potomac— Shreve B % Ter Ses St Loui s South|western|| 1 6s Jan 1 1910____. wee) 200 1 cede 

Cons mort 4%s 1940._._A&O|} 1065 107 _ ‘| |Sierra “ee at Cai— Terre Haute & Peoria— 

Rich Hill—See KC FtS &M Ist sf hy Apr 12°37 A&012\f 100%) ~--.-.-.. lst con g 5s 1°42_.M&S}_ 111 115% 
Rich & Meck joa bute See So Ry Sil Sp Ocal —see Atl C L Terre Haute & vansv|& Ind. 
Richmon ee Co— rated ¢ & Pac—See Chic &NW Texas Centrai—ist 5s 1923 A&O;} 100 | ----- 

Col irs gu as 48 ’43 Tae Ting 100}%4| 102 aX So—5s ¢’24._.J&J| 97 | -.-.- Texas & New Orl—See So Pac 
Rich York Riv &Ch +s | Somerset y lst & ref 4s'56. 3&3 93 98 ||Texas & Okla—See M K & T ‘a 
RioGrJunc—Ist gu er 108 aie scott notes 1911 guar ..._.J& &P 101%} ..--. Texas & Pac Ist 5s s000.....28D nies 117 
Rio Grande So—ist g 4s’40_J&J| 68 72 h Bound—See Seaboard A 2d inc g 5s Dec 2000... .. 70 80 

ist g 4s guar 1940______- J&J|_ 85 oy ry ee fy fou Die ist bs 108i----34) 103 105 
Rio Grande W Den & |Rio Gr Indiana—Ist g 48 1951_F&A| 71 75 «|iTi meg yy PRE 
Roch & Pitts—See Buff R & P Southern Pacific Sti 6% ee 1913 guconv.J&D} 102 10234 
Rock Island-Frisco Terminal— Fe g 4s 1910 opt ’07_J&D Hts anit Tol & Lowa ist 58g 1935..J&J| 11144} ----. 

lst M g 5s 1927 ----J&J} 100 101 tr 4s(CP) ‘Aue 1°49_J&D;} 91 92 est Div 1st 5s g 1935_. 112 oii 
RockIsl& Peori ChiRI &P Gonv 4s June 1’29.0p ’14 Ang 5s 1938 igi alle sali D| 105 106 
Rome W & NYC&H coens offices eee wae 97%|| Car tr4s 1909-1017 ..M&N15| Basis| 434% 
Rutland—Con 44s 1941.._J&J| 10234) 105 Aust “& Nor ist 5s g’41_.J&J| 108%) --.-.-- a a & Mich ist 481990 A&O| - ---| ----- 

Benn&Rut 4%s g 1927_M&Ni ----- 104 Cal Pac—ist g 444s °12_._J&J| 100 100% ary’s Div 4s Ew a 92 

Ogd&LChist '48_J&J 91 93 2d mort Ras 438'11..J&J| 100 102 Toledo eoria & 

RutiCanadist g gu4s'49_J&J| ---.- 90 Central de duly 1191 me aN ..J&3| 90 91% 

Ce & 6 Site 1 to’ Wee 6% 1st nofde as,Get 1 1984 re 97% 97% Toleds st L & Western— 

St air ad & St L Bel ist, 11954_A&0| --.-.-. 94 Pr lien g 3s July 1’25..J&J| 90 9134 
Lag Ist § 45°51. I&J 84% 86 ceed A ue 120 38D 90 90%||_ 1st g 4s Apr 1 1950_._-- A&O| 85% 

St Clair Teruel st 5s °32_..F&A;) 104 106 Gat Have ‘2 1910. F&A! 101%) ---.-- Toledo T: 

st Johns & L Champi lain— Mex &PDiv ist ’31_M&N| 110 11034||_ 1st M g 434s 57 guar._.M&N| 96 97% 

Ist g 5s March 1 1944_._.M&S/ --.--| -.--- Gila Val Globe & Northern— Tol Walh Val & Ohio— 
8t J & Gr Isl—ist g4s 1947J&J| ~..- 95 lst g us Se Nov 1 1924..M&N| 1044) -.-.. lst g gu 44s 1931 ser A__J&J| 102%) -~---. 
8t Law & Adiron ist 58°96_J&J| 110 | --.--. Houston East & West Texas— lst g gu 44%s 1933 ser B_J&J| 102%) ----- 

2d g 6s 1996___.._..__-_ A&Oj -~-.-- 135 lst 58g May't 11933_..M&N| 102%)  ...- lst 4s 1942 ser C___M&S 94 ee we 
8t Coats ‘Al & T H—See Ill Cent lst guar g 5s Mar’33_.M&N;} 1025}  ..-- Tomb Val ist g 5s ’56A&0 95 1 
8t Louis Br—SeeTermRR Ass’n Houston & Texas Central— Toronto Ham & Buffalo— 
8t Louis Brownsv & Mexico— Ist 1 p Ss 19387...... J} 109%) 110 1st 5% — 1 1946____- J&D| 913%) ----- 

lst g 5s, 1910 -.......- &N| 100 100% onal gold 63712._.A&0| 108%)  ..... Troy & W ridge 58’15.M&S| 104 105 

5% notes 1910 _.._._-- M&N 99% 92334 Gen gold 4s 1921 .___-_ A& 95 _....||Ulster & Del con 5s 1928..J&D} 10834) ----- 
8t L & Cairo—See Mobile & O Waco&NWDiv6s g’30M&N| 116 118 1st ref g + Rade 1008. ashe sks £0). 84...) «snes 
a Memphis & Southeast— Morgan’s Louis’a & Texas— Union Paci 

es guar 44s 1909 optJ&D| 100%) 100% lst mort 2 1918____. A&O| 121 123 ist Ry & ig 4 g1947._..J&J| 102%) 103 
gt Tike er Br Go—See Term RR Ist g 6s 1920________- J&J} 11484) ___- Conv 48 1927... _..__.-- 105%| 105% 
Louis Rocky Mtn & Pacific— North Cal Ry g ba 1050. er AROSE sicicucis ist & ref4s J’ne 2008....M&S| 98 99 
ae M g 5s 1955__-._.._. BE anne 9544|| NoRy ofCal 5s g gu1938 A&O/f 1154%4|  _.--.. Oregon Railroad & Nav— 
8t L So—See Illinois Central Oregon & Cal Ist 5s 1927_J&J| 10234) 104 Cons g 4s 1946____._- BRD <n ss ae 99 
8t Louis & San Francisco— | SA&ArPass g gu 48 ’43__J&J|  -..-- 90%), OregSh Line Ist g6s’22_.F&A| 118%| 11834 

Gen mort g 6s 1931_____- J&J} 124 126 So Pacific Br 6s 1937.._..A&O/f? 130 135 lst consol 5s g 1946__.._J&J| 116%/| ----- 

Goll trsfg6s 1920 _____ MAL osumih: menue South Pacific of Arizona— Bet eas Se 4s’29 op’07- J&D 94%) 95 

mort g 5s 1931_____- JRA o+s>« 112 ist g 6s Mar 1 1910___J&J| 10134) --..-. Utah orthern 

Gen g 5s 1927 op ctfs..M&N} 89 89 Southern Pacific RR Cali— lst 78’08 ext at it 4% to’ 333 &5| 9934) 100 

Eq no 5s Aug’09-Aug’17.F&Alb 5%) 4%% lst g 6s ser E & F’12.A&0} 103%) 108 Consol, gold 5s 1926.._J&J| 10634; ----- 

Eq g 4s Aug ’09-Feb’13_F&A\0 5%) .--_- lst con g 5s gu 1937__M&N| 113 |  -._.-. United N J RR & Canal Co— 

notes 4s June ’09-"11_.J&D\b 6%) 54% lst conref g 4s’550p’10J&J| 9454) 94%) General gold 4s 1923._.__.F&A;} 103 | ----- 

Coll trust g 5s 1987_.__- BOO ric cai = Rn niin ac N M ist 6s 1911__J&J} 103 |  --.- General gold 4s 1929....M&S$; 104 | ----- 

Col tr g 58 1911. ~- _._. J&I 97 98 So Pac Coast Ist g 48’37_J&J DO fo ge ey General gold 4s 1944____M&S 10434|  -..-- 

Cons g 48 1996 _________ oS | ee 9434|/| Texas & N O— Gen Ist g3%s Mar1’51_M&S|_ ----- 95 

4% g notes 1912 opt__..F&A| -. ..| 96 Sabine Div Ist 6s’12.M&S/ --.-_.- 106}4|| Utah Central—See we Gr West. 

Birm Belt ist g gu4s’22A&0; 94 | ~-...-. Consol d 5s 1943_..J&J} 97%) --...- Utica & BLR—SeeN YC & a 

Sou West Div g 5s 1947.A&0|; 100%) --.-.-.- Dallas Div Ist g4s’30_F&A| 91 94 ||Valley (N ¥)—See Del L & W 

StL W & We6s1919._M&$; 105 | -..... Southern Railway— andalia 

Refunding g 4s 1951..__J&J| 85%) 86 ist consol gold 5s 1994__J&J| 111 |  .-.- Con g 4s 1955 Ser A_..-_F&A| 98% 99% 
8t Louis Southwestern— Develop & Me 4s’56A&0| 80 | -.... Ser B 1067 ..-....... &N| 9854; 99% 

ist g 4s 1989 certfs____- M&N| 94%) -~.---|| 5% ge notes 1910______. F&A| 96%) 9734||\Vera Cruz & Pacific pe 

2d ginc 4s Nov ’89 Cons. BB Suns oh wees 6% conv Be wa 1911.__M&N 99%) 100 Ist g 44s 1934 opt_..-_-- J&I OS nL wee 

ist consol g 4s 1932___-_- 784) 783%4|| Eqtrg4}sJ’ne’09-De’l4J&D| Basis} 534%/||Verdig Val Ind & ie Mo Pa 

Grays Pt Term @ 5s ’47_ T&D 10244;  ----- Equip trust g 434s Ser L Vermont Valley—5s 1910_A&0;} 100 | -.-.-. 

Shrev Bdg & Ter5s’55 gu F&A 99 100 Aug ’09-Feb ’21_..... A| Basis} 5! Virginia Midland—See So Ry 
St L Wat & Gulf 5s 1930......| -----| ----- Equip 444sAug11920F&A| Basis) 514%||\Va & Southw 5s 2003__--- J&J} 108 115 
st Paul & Duluth--See Nor Pac E Tenn reor lien 58 1988_M&8} 104 107 ist con g 6s 1958_....-- A&O| 98%) 98 
St Paul & Des Moines— Ist Mem div g5s 1996 _._..J&J| 107 |  -_... Vicks Shreve & Pac— > ae 

ist & ref g 444s 1936...F&A) -..-.-- 95 St Louis Div Ist g481951J&J| 8934) 909 Prior lien 6s £; et "165M&N| 108 109 , 
8tP E G T—See Milw LS & W Aiken Br Ist g 4s 1998_..J&J} 75 |  ..-- Gen 5s May 1 1941__-.-- M&N 05. |. ws-e0 
8t Paul Minn & Manitoba— Ala Cent Ist g 6s 1918 _.J&J| 108%)  _.__- vou Feuid | be 1939_M&N| 111%; 112% 

2d now Ist g 6s 1909....A&O} 102 | ...-. Atlanta & Ch Air-L— 2d gold 5s 1939___..---. &A| 10434} 105 

1st consol g 6s 1933_...-- J&J| 132%) 133% Ist M 4% ext Jan 1910J&J|} 100 100%|| Deb mort bs ser A 1080. .3&3)  ...<-] s-eus 

1st con mye to 4%s g 38. Jas 10934} 10034 lst Rf M ext4kJan’l0OJ&J| 97 97%%|| Deb mort 6s ser B 1939_.J&J| ----- 90% 

Dak ext Ist 6s g 1910_._.M& 1034; ----- Inc M 4s ext Jan’10_J&J|; 98 |  ___.. Certificates of ones ids eWhs Se eead > ube 

Montana ext Ist 4s ’37_ MED AGO Saas: Atl & whe 4 lst 48°48. 74 pape 93 Equip g 5s Mar 1 1921..M&S; 10244; --.... 

Pacific Ext Ist 4s€ 1940 J&J| ----- 101 Dt 40 1868. . 645... J&J| 85%) 86 Eqg4%sJune '09-’14 _.J&D\b 5%) 4.80 

Eastern Ry of Minnesota— Atl & tet gug4s’49 AKO; 81 | ..--- ist lien term g 48 1954..J&J| -....| --..- 

Nor div lst g 4s 1948 _A&O eS ae Atrtonne ——IstM6s°13 A&O; 100 |  ..L.- Istref &ext 48 1956 ._.__ J&J 74% 74% 
Minn Union ist 6s 1922..J&J| 110 | ~..-.. Aug South g 5s 1924__..J&D| 8534) --.--.- Col tr g notesSsMa J gine g M&N; 1 100 

Ist 5s July 1922____.. On Oe A aden Char Col & Aug—5s 1909 J&J} 11034; 111344) 44% 2 notes 1910 opt_M&N bots 98 
Minn & Wes Ist g 5s’11__J&J| 10194) ---..-- oa. Mi. Te 1919...2..... A&QO; 1038 | ..... emt ext lst g 58’41_J&J} 109 110 
Mont Cen Ist gd g 68’37._J&J| 131 133%|| Col & Green ist 68 1916_J&J} 109 {|  .... Des M div ist g 4s 1939J&J ee 

lst guar gold 5s 1937__J&J| 115 116% Tol & Chic 4s g fo41... M&S 85 91% 
Wil & S F ist 5s 21938_J&D) 116 | -...- OmahaDiv Ist P3168 2£’41A&0 77 

b Basis. f This price includes accrued interest. k Last sale. 1In London. mn Nominal. s Sale price. 























































































40 RAILROAD STOCKS. (VoL, LXXXvIIl. 
Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. |} Stocks. Par | Bid. | Ask. 
Wabash Pitts Terminal Ry— Sub CE a caine SE nipmenn --.~-.||Morris & Essex (Guar). .---- BO) wwn--|  ---0- 
ist g 4s June 1 1964... Jal 49 49 }4/|Chic Co. -10 OS i a Nash Sy Te ewe 2406 rT 
2d g 4s June 1 1954.... J&D/| ----.- cone ofl, PROMEIOEs conncasstsnie 21 |iNash Chat & St Louis...--. ise 
Ww RR—See D L as sas] @s nein Ham & Dayton. ..-7100 REE S BE ie pry nen eps uL&N)25| 184 
v—4s'’35J&3} 85 | -....|| Preferred A......... Se. meadeel wane ation — 
Winiichsen taut tice Nor Pac Preferred B........2.222 | Reshagen Siu c: Pref Tr Co etfs of Dep..---- 4215) 44% 
Wash —See Maine Cent erred, Eagle.........1 MW  wesce] eteee ee Tr Co ctfs of De Slide Be o@e 
Wash O & W—See Mew 24 pret. ..icscssanss DT weeee!  paapoul New Haven & Derby (uae 100} ----- ----- 
New On & Tex Pac....10 Makes ah 125 |INY pias seer» nee u). hia osece isdiz 
lst g gu 334s 1945. -...- F&A; 92 93%4||_ Preferred......-.-...... ME Snees 105 ||INY Central & Hudson River.100) 130 in 

5% notes Aug 1 1909..F&A;} -..--| ~...- Cin Sandusky & Cleve ret --50 eree-| conse Dividend Sone in London.|} wits, ° 

Ww Min Wells & Nor— Cleveland mn & Colum..100) -.... ---. ||New ae c & St Louis..100| 51%) 52% 

ist gu g 5s 1930.__..... 100 | 105 |\Cleve Cin Chicago &StL...100 7434) 75 lst preferred.......-.--- 100} 96 | 105 

West Jersey & Sea Shore— Waleed....-.c22.-.- 100} 102°| 110 || 2d preferred.....-...-.- 100 75 | 79 

Consol g 4s 1936.__..-.- 101 10234||Cleveland Lorain & Wieei'e=100 nldiebh ; minha New York & Harlem (guar)..50) «----| - 2s 

Cons 3s g Ser B 1936...J&J| 93 | ~.... PROMETEE... .ccccsoetnebe Sedesl scank NY © Cereey pret engensed.. . OOjn .-.-. 

Cam & At con 6s 1911...J&J Cleve & Pitts (Guar Pa HR)- 50 E764) ence N Y Lack & West (Guar)...100) --.-. sax 
Cons 58 1911... _.... J&J Betterm’t stock apart et” omeual  cabeiees New York New Haven & H.100| 15934; 1 4 
Jersey consol 6s 1909 M&N Colorado & Southern......- 100} 64% 65 ||N Y Ontario & Western....1 47 $76 

West Mary 1952..A&0 lst preferred.......-.-.- 100; 82 83 ||Norfolk & Western Ry....- 100; 90% 7 

Gen lien & conv g 4s 52.A 2d preferred......--..-- 100; 784) 79 Adjust preferred... -...- 1 85 
Equitable Tr Coctfs of d lumbus & Xenia (Guar)...50) .... | -.... No Carolina (Guar So RR)..100) ----- eee oe 

Balt & Harris g 5s '36--_M& mcord & Montr’l—Class 1.100) 166%)  -..-- Northern Cent ..._....-...- ME phiwel mata 
lst M West Ext ’38M&N Cee Eh icccccescsbanan a BO 1 geben North’n N H (Guar BAM)..198 1 : i 

West N Y & Penn—5s 1937_J&J CD Eis ccenccccanscbe 100! 168 | ....-||Northern Pacific Ry.-....-- 142 % 34 
Gen mort gold 4s 1943..A&0O SE EY conn dnutabehone ten. ive}. ocuee North’n RR of N J (Gu Erie) 100 Raced “pasa 
Income Apr 1943_.Nov 1 neord & Ports (Guar)_...100| 185 |  .... Northern Securities Co Stubs...) -....| ----- 

West Nor Gar South’n Ry. onn&Passumpsic—Pf(Gu).100} 142%) _...- North Semmarty (Gu P&R).-.-.50)d 1004; 101 

Western Pac ist 5s 1933_.M&S : nn River (Guar B & M)...100| 272 275 ||Norwich & ter Pf (Gu) 100) 21134) ----- 

Western Pa—list g 4s 1928 J&D 10234||\Cripple Oentral...... 100} 35 37 |i\Ogden Mine RR (GuCen 33-100 SAGES ERE SE 

West'n Ry Ala_-4iss '18..A&0 7» Sm egalisgammmanbaad: 100| 53 | 56 |lOld Colony (GuNYNH&H).100| i98 | -._-- 

Western Transit — Ser NYC Se] Sey ae 100; 64 66 ||Ontario £ Quebec. ....-.--.- 100)2 145 147 

West Shore—See NYC &HR Danbury E Norwalk Gunrt--0 Mea Meee Sea ae Osw oe (Gu) ho &W)GO, .....| <<<. 

West Va & Pitts—See B .@) Dayton & Mich com (Guar)..50} 80 90 |\Pac isc St 

West Va Cent & f (Guar , RENE pS 50} 180 185 ||Pennsylv: vote Hailroad saa tig 50 133%; 133% 
ist gold 6s 1911... .-.-. Delaware & Bound B (Guar) 100) -.... ...||Peoria & Bureau Val (Gu).-100) --...) -.-.-. 

& Ir Ry 5s g 1920._F&A Delaware & Hudson-.---.-- 100} 17534} 177 /||Peoria & Eastern.-.-..---- 100) 21 28 

Wheeling & Lake Erie — Delaware Lack & West.-.-.-- 50} 530 550 ||Pere Marauette RR(newstk)100|; 10 15 

i“ Cg ms ey ety -M&S$ 8734||Denver & Rio Grande...... 100; 45% ante 1st pref scri wactreese* 42 a take 
Erie Div °26..A&O; 109 | ...-_.|| Preferred...............100} 87 | 87%44||Philadelphia & Erie.........50/¢@ ...-.-. 

Wheeling Div ist 5s ’28_J Des Moines & Fort Dodge. ..100 9 21 ||Phila Germ & Norris (Guar). .50/ds151 153 

Exten & impt g 5s 1930.F&A; 102 |  _.-.-.-.|| Preferred....-...,-.-.-.- | espasyt ....||Phila&Trent—(Gu Pa RR).100} -...-- 261 

Equip s f gold 5s 1922... -J&J Detroit Hills & S W (Guar)_100} 97 | i02° ||Pittsburgh & e...-50\d 35 

heeling Term—4s 1940. _F& Detroit & Mackinac Ry..-..- Dee Te Be RRS eS d 60 64 

va & East—See NY 8 AW Det" Tol & lroaioa ist pref-100 skis ana 4 Pittsb Cin Chic & St Louis. .100 BS Bs hee 
illiamsport &N — t To ronton Ist pref..100) .....| 25 || Preferred............-..-. 

ist ref’d’ 44s 1931.._J&J| -----| 100 || 2d preferred_...........100) —..--. 10 ee 24 Ft Xe & Chic Sopet)-- 335 BOF TS bwwnd 

Willmar 4&8 Falls See StP St to gj Duluth So South Shore & Atl..100| 16 17% yy ha = ggera: fe Ee hatin ola 
Wilm Col&Aug—See At Coastl); #| + #&;|| Preferred_..._...-.----.- 3034 307 eestneen ico eee 
il & Nor—See Phila & Readi East ee lv (Guar P & R).50)d ___.. 69 ||Pittsb McK “ ‘Fough (Ga) b (Ga)-- 60 125 135 

Wil & Weldon—See Atl Coast Elmira & W’msport (Guar)..50\d 48 | ____- Pittsb Shawmut & Nort OOin 4 

Winona & St P—See Chic & NW Pref (Guar Nor Cent)...-.- 50\d 72% 77}4||Pitts Youngst & Ash ar 100 Gani ateintc 

Central Com — Erie—Common ......-..-- 100 2834 29 ||Providence & S Lue . cevecl scudt 
Ist Mtg g 4s 1949__.._.. &J 10 SINE... nvncaaunmbuit 100) 44 4454||Prov & Worcester (Guar)...100) 275 | --.-- 
& Minn ist6s’16_M&S RE Ee 100 34 3434||Providence Warren & B_..- 135 | -s--2 
d&South n Div e X Kalamazoo (Grae nn oh Ged dal acdiae cy PE Sees O Guar).100} _....) --.-. 

pur mon Ist g 4s 1951_M&N Erie & Pittsb (Guar Pa RR)_.50) -. ..) .-.-. ties 

Sup & Dul Div 4s 1936.__.M&N e & Terre Haute....50) 60 80 4%, Ill Cent Stock ctfs 1952-- 

& Lake Win 681912..J&J; 105 {|  . ..../| Preferred.._......-.-.--- 5 80 100 CR. itccbimsniiwen 50 134%| 134% 

Wise & Mich Ry—5s 1945. _J&J Fitchburg pyeres tna  obaald 13434|| 1st preferred_...........- 90 

Wisc Minn & fic RR— FtWayne & Jack—Pref (Guyi0 | Bbetee, Bposrs 2d not mecteered EES BES 91 93 
ist g 4s Oct 1 1950._-_- Fort Worth & Den C stmpd_100 97%; ----- Ppaiag Gili i100 195 a ak 

Wiscon Val—See C M & St P rgia Coast & Piedmont..100) 25 30 Red 250 260 

Worcester Nashua — Georg RR & Bank Co (Gu).-100) -...- 6 a Dividend. obligations. .... 25144} --.-- 

4s Jan 1 1913.......-.-. J&J Georgia Southern & Florida.100} -..-.- 26 6% guaranteed_........- 100 Seeks 285 

4s Jan 1 1930..._.-...- J weterred... ... .cceeis 100 93 95 o eee scans 285 
Oct 1 1034......... Second preferred__.....- 100 70 72 ||Rich &P& RF &CConn...70)d 116 | ----- 

te Vaisf g 5s ’36__J&J Grand River Valley (Guar)..100)  -_...| ...-- Rio Grande GES 1 10 20 

RAILROAD STOCKS. ‘ar reat Northern Ry—Pref..-100) 145 145% essee Val RR...100) 115 | --..-- 

t  com.......- £10 Ore certificates.........--.-| ..... ._ .--||Rock Island Co. ....- eae 2434, 24% 
LEDs C MOE Green Bav & Western......100| 73 7 Preferred_.....--.----.-1 64% 64% 
eae =o a0 A ped ---218 Deb ctfs A..........-.- 1000}  .__. 84 ||/Rome & Clinton (Gu D & H)100} 135 145 
is ts tgp Wi os ca £10 Deb ctfs B._.....-.....1000 13% Og (Gu).-100} 124%; ---.-- 
Albany & Allockeny 8 Wee ca (Gu)100 Hartford & Conn West----- 100) 4 d preferred__......- 100 28 35 
’n (Guar)_100 Harrisburg Ports MtJ & Lan_50\d 96 t Joseph & Grand Island_-..100 16 20 
Ann ory s common. -_...... 100 Hocking Valley—Common. _100 1st preferred... .. éinenae 1 49 53 
Sg REA OORE Common, trust receipts ... _- Ss daiceanihlilin doco 30 
Atch Top & Santa Fe-_-..-_- 100 PIOE,....5cnnc0akcane 100 Ist pref....100) 130 | -.--- 
bitweeeecence cd --||__ Preferred, trust receipts 2d pr Ss iasndanosen 58 65 

Atlantic 1st leased lines rent tr. - Huntingdon & Broad Top... D d 8 |\St Louis & San Fran ist pref 100} 65 70 

Atiante Weer Po Speen Illinois Central apegrentoue tae 4 ic aI 145% oy Bynes SAD hope alge ries 

iene cus nois Central. ........... DO t trust certfs for 

Atlantic Coast L Co of Ct..100 Leased lines (Guar). -...- 100} 99 Chi & East Ill com.100; 140 175 

Atlantic Coast L RR com..100 . nang =~ R nn 100 rouereerted een 1s “ass 7th 

2S LIE LINE: owa Central_........-.-.- t thw eae 

Atlantic Coast Line—A--..100 Preferred... ...-..._-.-.- Preferred... ..........--- 56 57 

Bele Gum & oy Guar). -... 100 Jackson Lans & Sag (Guar). 106 &Schenectady (Gu) 100} -..-.| ----- 

Extension— Joliet & Chic (Gut C4 & A)_-..10 Air Line (undepos) 100} -.....) ~---- 
iy Gear West'n Mary!) - -50 Kal Allegan & Gr Rap (Gu)_10 (undeposited)..100) ...-.| .----- 
Guar West’n Maryl’d)_50 Kanawha & Mi Michigan Sakae 100 board Co common.._... 1 13}4| 14 
a ae K © Ft Seat? & Memphis Hiya Ch —— seehepeaeae isola | 36 
hes ioc ae as She eis Moieartnina em —| hie cc hann enw 
Bees Os Guar N YC Hate ms Sr uthe ae i hern Pacific Co__...--- id 122% 132% 
Sake ana ansas uthern....._ uthern Tt, aS 

Bost & Alb (Guar N ¥'6)--i00 aed... 74 aa... 124%| 125 

Bost & Low oli (Guar B&M).1 KCStLé& palo Fret (Gu). i 00 Ry—Com (vot tr etfs cit} 100 25%) 26 

mg >> nee 100 wy - ES ipybaeanenoomnes: i 25 sh | Mab & Obic aiod ti ot Sg $ | 8° 
wa nnn nnn nn~-~--LUU) =-~--..) .....|| Preferred.__...........- u! ° 0 st tr certfs_ 

Boston & Prov IS ay hy OC). .100 Lake Erie & Western... ___- 100} 2034} 22  |lSouthwest’n of Ga (Guar)...100} .....| --.-- 

Boston Rev Beach & Lynn--100 a Satie: 100} 51 52 54\Syracuse Binghamton & UE i 

Buffalo Roch & isresicmeaaete 7 Lake Shore & Mich Sou_.._. 100} 270 |  .-.--- yrec Geneve & Corn (Gu). 100 w-e--] -2-- 
Preferred... .........--.- 100 Lehigh Valley_-_.-..-22222. 50\d 73 73% _ re Haute & Peo., com._-1 6 10 

Buffalo & Susquehanna pref_ .50 "BIRR URE Ea: 50id ____- k 120%|| Preferred.......'....__. 1 06 eo ee 

Camden & Burl Co (Geet)... 28 Little Miami (Guar Pa RR)_.50) .....)  ...- wy rem common..... TO cacaal: Sages 

Canada Southern. -.....-.- Lit Schuyl Nav RR&Coal(gu)50\d _.__- 8s 59 Preferred..............- OE on ae 

Canadian Pacific........-- 100 Long SOT PCB Re: 50} 66 714||Texas & Pacific.___....--- 100} 33 3334 
Preferred... ......-.-...- 100)! Louis & Mo Riv pref (Gu). .300 socked Gacen Toledo Peoria & Westera 7100 17 20% 

Gatawissa i P4 rues ee Louisville Bridge Co_______ Ae 4G Tee Se Toledo StL& Western...... 100i; 51% 5244 

ean ng | . ni aie 50\d Louisy Hend & § StL Lcom...100| 13 15 Preferred ...........__- i 72%| 73% 

usq éu 5 L & W) 30 pn age I ELE 100} 30 32 |\Troy & Gr’nbush (Gu N Y C).50) -..--| -..-- 

Gentral of New Jersey....-- 100 Louisville & Nashville______ 100} 13134) 132}4||Union Pacific—Common...i100| 183 183% 

Chesapeake & Ohio_......- 100 Lowell & Andover__._____. 1a: 688 4c ene... 94 95 

bag om & Alton RR_...--- 100 Mahoning Coal RR_____.._. eee oh Mae United N J RR & Canal Gu.100) -.-.-..| ----- 
erred..........---.- 100 Pref (Guar LS & M 8)... 50 sided | aaseaae Utica & Black River (Guar).100|} 174 | ---.-- 

Chie Burl & Quincy_._._..- 100 Maine Central quar___..._. 100} 193 198 ||Utica Chen & Susq Val(Gu).100) ---..| ~---- 

Chic & East’n Tll— Pret Saitek 100 ||Manchester & Lawrence_...100} 24514) _-.-- Valley RR A. Y) (Guar)....100) -....| ----- 

Great Western com... .100 \4||Maryland & Pennsylvania_.100| ____. 20 woe eR i cae ns ee 89 
OM Gth..... ..- 55 oene 100 Massawippi Valley (Guar)..100\7 132 |  __-- Vermont & Mass (Guar)....100} .....| -.--- 
. pref A div in cash. -..100 Mexican Central Tr ctfs dep... 22% 23 ||Wabash Railroad_......... 18 % 18% 
preferred B_._...... 100 Michigan Central__________ 100} 100 180 ES EE RIEL 100} 475%| 47% 
onic nd & Louis a a ty Mine Hill & Schuy Hav (Gu)_50} 63 | —-.-- Ware aay rr cn sack es6e8) ‘anote 

Caicego 3 Milw & St ame Minneap & St Louis Com_..100) 6564 Warren N J (Gu DL & W)..50} --.--| ----- 

(EGE ES ama ) aerate 100| 84 88 ||\Western Maryland___.._.___ 50} 20 21 

ary 
pore Westen. ibe Minaeep St P & 8 Ste M_...100 if Hh ron a me celle com--i00 dz 48% = 
ween-----------100; 215 | 214 || Preferred........... 12. eelin e Erie com... 

Chic Peoria & St L—Pref— Missouri Kansas & Texas_..100| 42 42%4|| 1st cretentel Tange Sep at 22 

ae SETTER SSS? Bega Re Bream ee ee TS Cee ee 109 73%| 74 2d preferred_........... 100 10 12 

Undeposited stock he decsiine dl bebwelo base Missouri Pacific.......___- 72%| 7234||Wisconsin Central_........ 100} 48%| 49 

Chic RI & PacRy_..______ 143 150 ||Mobile & Birm pf (Guar); ~“100 ee ede nee 1 87 87% 

ee ot St Paul | Mina & 622100 150 156 ||Mobile & Ohio—See South’n Ry orcester Nash & Roch....100) 145 | -.-.--- 
ihe tid pn Gln 'd ost aa 5D 158 170 Wrihgtsville & Tennille,com2&  ..... -.--. 























b Basis. d Price per share, not per cent. 


fFlat &k Last sale. iIn London. n Nominal. sSale price. 2 Ex-dividend. v Ex-rights. 








STREET AND ELECTRIC RAILWAYS 


In queting on, — electric railway bonds we employ the same method as in quoting the bonds of steam railroads. 
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quoted “and interest,” we use no designating mark whatever where that is the case. 
x ter ‘7’? where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “‘/” appears against a quotation the buyer will understand that the accrued interest is 















































of the price. 
to be added on. 
NOTICE.—All bond prices are now “and interest’? except where marked “ f.”’ 
Bonds. Bid. | Ask, Bonds Bid, | Ask, Bonds. Bid. | Ask 
STREET BAILW OY BONDS Chicago & Oak Park Elec Ry— Detroit United—(Con.) 
AkBed & C Cle—See N Ohio Tr&L Lake St El Ist 5s 1928 rigs &J| 80 90 Detroit & Northwest— 
ya ted Tract Chicago Rellways pre 4%s19210p1911.M&N/| 94 95 
sno "oran&St L—See ESt “8 ist m g5s 1927 opt_.__. 102 102% Pontiac—5s g ’22.F&Aj 101 106 
Altoona & Logan Val Elec Ry— Con M g 4-5Series A’27.A&O| 94%| 95 Cons By'ihito s’260p’11_.J&D| 9234} 95% 
4s 933 gu. .F& 15} 95 96 Series B 1927 ____._. 88%| 88% eo & uron Shore Line— 
anu rise conv 58 ’11.J&D) 95 95 ode U. SORE bs ccnce F&A! 90 90%! Ist g 5s 1950__...._.-- &J| 86 88 
Coll tr g 6s 1917. opt....A&O 984; 99 Botes 6s’1Z3 op ’11_F&A| 102. 102% its ar Ry on 5s g’15..M&S/ ---.. 98 
Scrant tr cts g5s’35M&S| 95 98 6s Feb 1 1913___._. SOB OE: anaes Detroit & Lake St Clair Ry— 
Anacos & Pot—SeeWashRy&E) Chicago t nion Traction— Ist Wee iakeden <u A&O 90 95 
Atlanta Cons St—See GaRy &El Chic Cons Tr 44s g’39_.J&D) -....| ~-.-- Det:Sub ist.6s 1911 ...-.- J&J ee ae 
Atlanta Nor—See Ga Ry & El Ch Elec Tr 6s gu ’°14___F&A| -..-- snawe Y Ann Arbor & Jack— 
Atlantic Ave—See Bklyn R Tr Cicero & Proviso 5s ’15- Man f 70 80 ist iat 5 Be 58 1926 ance aek dei F&A} 71 72 
Atlantic Coast El Ist 58°45 M&N; 93 | ----- No Ch Elec gu 6s 714___F&A| -.---| ----- H & A A ¢ 6s 1017-...M&N 100 103 
Atlantic Shore Line Railway— Ogden St istg6s 1916. Man aitdWel. aeaee "aan g 6s 1924__.____- 99 102 
Ist con m g 5s 1006....038 80 85 |\Chris & 10th St—See NYCityR pe a aig Phil& i 
Refg g 4s 1926_._...--. A&O 65 67 |\Cicero & Prov—See Chic Un EB & B—See NYCityRy— 
Auburn & Syracuse Elec RR— Cin D & T Trac gold 5s’22_._J&J| -«---. 95 Duluth Superior Traction Co— 
aune & ref g 5s ’42 op ’712_A&0) 101 103 South Ohio Trac 5s ’20_.M&N| ----- 99 Duluth StF Ry istg5s’30.M&N| 97344) 102 
noua a ee 40_J&D| 100 104 Cin & H6sgAprii918J&J| ----- 108 Duquesne Trac—See Phila Co— 
oe hicago RR— Cin Lawr & Aur 5s 1919___.J&J| ----- 95 ||/E Cleve RR—See Clev Elec Ry. 
lst & ref g 5s 1946, op “Se? ° ae 95 |\Cin New & Cov 5s g 1922__.J&J| 104 10514 ||Eastern P lvania Rys— 
AE & Ry ist g 5s ’41A&015 99 100 2d g 5s July 1922_______. J&J| 103 104 ist m g 5s 1936__.._._. J&J3; 85 97% 
Aur & Ss f 5s 716__.J&D 98 100 So Cov&Cin Ist M 6s ’°12_M&S/ ~.---- 110 tern Wisconsin & Lt— 
Baden & St L—See Un’dRy,StL 2d cons M 6s g 1932_____ BRE cance 120 ist M g 5s 1923 opt_._.-- A& 90 05 
Balt & Ann S L—See Md Ry Newp’t & Day Ist 68°17_F&A| -----| ----- E Middlesex—See Nor 
DaisCstonsé iii —Seolnlys ey md Ry_& Lt—See Muscati|ne Lt &|Trac ton Cons El 5s 1949... M&N 101 102 
BaltCity Pass—See Un Ry& Cit Ry L & P—See Newp News |& O P |Ry El Easton Palmer & Beth St Ry 
BaltSpP&Ches—SeeUn Ry & El Citizens St—See Ind Tr & Ter. ist g 5s Dec 31 1918__._J& 96 | ----- 
Balt Terminal—See Wash Balt} & Ann Citizens St—See Memphis St Ry East St Louis & Suburban Co— 
Balt Trac—See Un Ry & El Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt ..A&O;} 9934) 100 
Bangor Ry & Electric— Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 
lst con g 5s 1935 opt..J&J| -----| --.-- City Pass Ry—See Reading Ter ist cons g 5s 1944__.-_ F&A; 96%) 97 
Beaver Valley Traction— City & Sub—-See Port (Ore) Ry. Edgefield St—See NashvRy&L 

Gen ys 1953 opt....M&N| ----- 101 City & Sub oes Wek es sal) Eighth Av RR—SeeNYCityRy 
Berkshire St Ist tg 5s 1922_.J&D)} 100 102 ||\City & Sub—See W Elec & Peo Phila R Tr 
Binghamt Ry 5s 731 op ’11_M&N 99 101 _ |\Clev Elec cons 5s 1913 M&S 93 96 }Elg Aur & Aur Elg &Ch 
Birm nos & & All—See Phila Co East Clev Ist M 5: 1910..M&S| ----- 98 Plainf &CenJ—-See Pub SC 
Birm R y t & Power— Cl City Cable ist 5s "08- se dweas 97 ||/Elmira Water t & RR— 

omy re ef 4s ’54 op ’09_A&0 f 92 92% ||Clev Painesv & Ashtab Elec— Ist g 5s Jan 1 1949_____- I&I 99 102 

phy by stem bs ‘von hie oh: i Gallied Ist gold 5s oey 1 es peice k 2: pattie El Paso El Co coll tr g 5s ’32.J&J 04 96 
Bist * ul For--tes Ry Clev Pains & Eas A&O| 90 100 Cony 6 6% no notesJan’13.J&J15, 99 100 
Ble 4s May 1 1935 Mé ee Te Consol 5s 1918__._..____ &0\n 85 | ----- my ee See Cleve S W &Col 
"West > — tise g’14 M&S; 102 | ...-. Cleve a & Columbus Ry— e I Moto Motor s f g 5s 1941_A&Ojn 101 104 
ie Galea d cS ere See leve & Southwestern . Evansv & Sou Ind Tract— 
Gold “as as 1017 ied cial F&A| 100 1 Ist & con 58’22 0p ’13_._F&A| ----- 85 Evansville El lstg4s’21.M&N; 80 85 
Gold 4s 1916._._...__. & 10034; 100 ee eee 719_M&S 92 100 Evansv& Princt 1st 68/23. Ad ae0 92 96 
4s Aug 1 1915,.___.._. 100%} 100 Clev & A & 6 6s he op.._.M&N| 100 102 ||Fairmont& Clarksb’ ey 
Bost & Nor ref g 4s ’54____J&J 85 a9 Clev El 1920_..F&A| 92 97 1st g 5s 1938 ou sre -: 191 oA &O 92 95 

Georget Row &Ipsw 5s ’20J&D ae eee Ely & ere 6s iy es -F&A 95 102 airmount Park 

East Middlesex 5s 1918. M&S} -----| ----- ere. Younentews & East Ry— ride 5s 1912 op On. .M&s n 80 85 

LowLaw&H Ist g5s’230pJ&D} ----.| ----- Chagrin Falls E) Rt t & PleasVal—SeePhila Co 

Lowell & Sub 5s wa) 24-220 edajbiid 100 nist st gs 10 1916 op ’06__..M&N| -~----| ----- Ferries & Cli See D RRs (S F) 

iam & Bo. 108 Se & 3 SPI: 6 otal © odd is aie eee dibiaeds i Satie Ft Pitt Trac—See Phila Co 

aumkeag con 5s 1 910. - J PS See Berea Columbia RR—See WashRy &El Fort Smith Light & ion— 
poets «& ha. Ist Asef “ys yea 98 100 Col Buckeye L & New—See Col|Newark)&Zanes| Con sf g 5sDec15’44 0p’09.Q-M' 80 87 
yg —- Col Del & Marion Elec RR— “lptWayne BI&M Ist 5s’ i &Jin ....| 100 
Bridgeton -* illville Trac— lst g 58 1921___________ M&N;| 100 102 ||Ft W Van Wert & I 

Ist g 5s 1930___.___..._- 101 103}4}|\Columbus (Ga Electric Co— lst M g 5s 1930 guar_____ J&Iin 93 95 

Brides oe & Rockand— Bee Old Coljony 1st coll g 5s 1 option._.A&Ojn -.... 92 ||Ft Wayne . ha Val Trac— 
Bristol County St—See Taunto|n & Piawt Columbus Newark R Zan Zanesv— 1st cons te ot a oui M&S} 84 864 
Bway & 7th Ave—See N YC ey Gen & ref g 5s 1926_____ M&N| 93 95 |42dStM &St N Av SceNYCR 
Bway Surface—See N Y C R Col Buck e ew Trac Galveston Electric Co— 
Bkn City &New— See Cc l&Bk Ist g 5s 1921_._______ M&N| ---.-- 99 ist Sage, y119400p__..M&Nin 94 96 
Brooklyn Rap Tran—4s ’45A&0| 104 105 e Ry Lt & Power St Pk & O Ist 5s Por A&Olf 60 | ----- 
Ist ref g 4s 2002________ I&J 84 84% lst con g 5s 151912.A&0} 94 96 ||GeorRow&Ips—See Bos & Nor 
Brklyn ty—lst 5s ‘41_.J&J| 102 --.. ||\Columbus Ry & t— Georgia Ry & Elec 5s 1932. 3&3 100 101% 
Gr’p’t & LorSt 6s °10.__M&N| ----.| --... Cen Market Ist g 5s 1922__.J&J| ----. 101 Atlanta Cons St 5s 1939._J&J| 105 106 
Wmé&Fiat 4}4s July ’41_F-A| -.-..|  ..-- Col Con St Ist g5sgu’09..J&J| 9934) 101 rgia Elec Lt 5s 1930...J&J| 100 101 
Bklyn Hghts Ist 5s 1041. BOG acedkl Kuwdie Col Ry Ist 4s ’39 op 714__Q-J}  --.--.- 85 — Northern Ry 
Brooklyn Queens Co & Sub— Col St Ry Ist 5s g 1932 __J&J| 103%) 106 nd fap Ie 5s ’54, op ’09_. _J&J 99 100 
lst m g 5s 1941 op ’16__J&J} 100 104 Cross St Ist 5s g 1933_..J&D} 102%) ----- Grend ay 1st g P58 716.J&D| 100 101% 
ist con gu 5s July ’41..M&N| 95 100 ||\Col & 9th Av—See N Y City Ry Grand Rap Gr Hav & Musk Ry 
Jam & B Ist 5s 1930___J&J| 85 95 |\Compt Hts & Mer Ter—See Un|Rys. Ist g 5s July 1 1926__-._- J&JI) --.--| ----- 
Bklyn Un El 5s 1950_._..F&A| 102 102% Mone Jats Isl&Bklyn 48 1948_._..J&J} .--. | -..-- Greenp&Lor—See Bklyn R T 
Stam poaren cee sae ae: 102% N ist con 5s ’39___.J&J| _._.- _. ..|(Greenwich Tram Ist 5s 3731 J&J| 104 | ----- 
— El ist 4s 1949__F&A 87 oe a Ry & L 44s 1951__._J&J| 102 103 ||Hart Man & Rock 5s 1924.A&0/ 106 110 
tamped guaranteed_______ 87 87 4|| Stamped, guaranteed opt’l___| 10144) 102%||Hart & Spang 6 1921_..J&J|; 93 96 
Nesom El—Ist 5s 1944__A&O 80 8054 Contty New av)deb4s’54__J&J , | Re Eee < Hart St Ry—Iist g4s1930._M&S; 99 100 
Ist g 4s Jan 1 1951_____ Pe ae 5 ae Deb 4s 1955.___........_- eee: OB: 4 can. Havana Ist 58 1949_F&Ain 97 | -=---- 
Atlantic Ave gen 5s ’09 .A&O| 100 101 Deb s 1956 guar___.__.. mame; BO AS senun Consol te. Feb 11952_..F&A| 88 89% 
Consol M 5s g 1931__.A&O 97 100 Cons g 3-34%-4s 1930 _.__F&A Bh Fi Gacwn Helena os 
Bklyn Bath&WE 5s ’33.A&0| —-....| .--.. Cons Tr (N AIR egy me rie Ist Mg os t 1925 ES Mes 85 90 
Brownsville Ave—See Phila Co.. Crosstown St—See Co eL Hest Man& Pal—Gor 
Buffalo st rys—See Inter Tr Cross St—See Int tr (Buffalo) Holmesb peony & F Flee hy 
ae oe Ry & Light— DallasEl Cor col tr rg Se Oo 22-A&O 87%| 88 lst g 58 1925........__- M 90 95 
[st g 5s 1917 gu ______. BR. siciindl a FR Danville St Ry & ght Co— Honolulu Rap Trans & Land— 
Cal 1 Leabe ad Ang Interurb am... a ag 5s.1910-1925__..J&Jin 100 | ~...-. lst g 6s 1 op 1917_.__-_M&Nif 106 | ----- 
CalStCableRR ist 5s g 715_J&J\r 102 | -.--. Urbana & Champ— Houghton yar tion 
Calumet & South Chic By “ia 5s 1923 opt’l________ M&Sin 95 97 Ist con g 581937.._....-J&J| --.-..- 95 

ist m 8, 58 Oe ee 101%4| 102 || DarbyMed&Chest—See PhilRTr Houghton Co St 581920..J&J| 96 97 
Camd’n& ab GeebabBervOsce Dartmouth & Westport St Ry— Hous El 5s 1925 0p 1910..F&A) -..-.| 95 
a «& be ng R4 g 5s brig. * f 60 75 Ist g 58s 1915----. ..._ & ae Tinois Central Traction— 

ns = (htt SM > cath dl Mnlabwe yton Cov & Piqua Tract— lst M g 5s 1933 op Pow. 34D n 95 97 

Canal Glnib—-See NOR a 6 @ 66 i ia a 95 /|(ndiana Columbus & 
Canton-Airon Ist g 5s ’22_M&S/} -.-.-- 100 ||Delaware Co & Phila—See Un P|& Tran's. Gen & ref g 5s 26 op 711_M&N 90 95 - 

Canton-Mase Ist g 5s’20_M&N/n __._. 100 ||Denver & Northwestern Ry— Indianap Columbus & Sou Tr— 

Can-N Phila g 5s ’23 optF&A| --.-.-- 100 Ist & coll g 5s 1932_____ M&N 99%; 101 lst M g 5s Feb 1 1923__..F&Aj| 1 101% 
Capital Tr Ist m 48 1920._.A&éO| -..-_) --.-. Den C Tram—Purch g 5s’19A&O} 100 101 |\Indianap & East 5s1927_..J&J; 92% 99 
Cass Av & F’r Gr’ds—See Unkhy Con Tram con g 5s 1933__A&O | RS eee Indianap & Green Rap bene 
Cent Crosst—See N Y C Ry Denv Tram con 6sg1910_J&J| 99 | —.... Ist g 5s Jan 1 1929_____- J&J; 98 100 
Central Elec—See KCRy & Light Metropolitan Et 6s enn ---da Ook sc 508 Indianapolis & — Tr— 
eae oo i A aren Ao Dente Tram } r280p a Ist ¢ 5s ap ee os « pee 88% 90 

mtral Pass— uisv Trac st imp g gu 5s ’23 op ’08_A&O any s utheas c— 
CentralR. any Des Moines City ~~ - = 5 p 1006.05... ES 85 
Central Tract—See Ref g 5s 1921 OD 906 ....A&O 92 95 Ind’ M Snelbyy of <page 1st 
Charleston Cons Ry Gas & El DM Stsfg6s’09-719___A&O| ____- r s fg 5s Jan 1 1932___._- BE | See 95 

Consol g 5s 1999 ________ M&S 89 0 ||\Det United 44s 1932 opt._J&J| 84% 8514||Indianapolis Trac v9 Term Co— 

Ch City Ry Ist g 5s 1923_J&J| 104384) 1043%)|| Coll tr g 5s Feb 15710. _F&A15 96% 99 lst s f g 5s Jan 1 1933_.._.A&O 97 98 
Chatt ony, ag con 5s ’56_M&N 92 5 Det Elec Ry con g 5s ’16_J&D 92 96 Indianap St gen 4s 1933__J&J 86 86% 
Chicago City Ry— Det oy Ist 5s °12-’24_._.J&D) 95 98 CitizensSt con 5s g 1933_M&N| 106 108 

1st g 5s 1927 op ef to’12 F&A| 104%) 104%'| Det&Flint Ist g 5s ’21___F&A 91% 93 |\Indiana Union Traction— 

Chicago Junction RR— Det Roch Romeo & L Orion lst g 5s July 1 ’33 op ’08_A&O 78 81 

1st gu gu 4s 1945 op 710__M&S Wy gar he 1st sk fd g 5s 1920._._ J&D 99 101 Indiana Nor ist g z 733_A&0| 92 95 
Chic & Milw Elec RR— Det Ft Wayne & Belle I vt Interborough-Metropol Co— 

ay at g 5s hey 4 : sheen 87 90 ist g 5s Apr 11928__....A&O| ..... 07 Coll trust g 434s 1956_...A&0 77% 7% 

Ist g 5s 1922_______- &J\f 59 62 Det Mon&Tol Short Line eo 
Wisc Div hy ; ye 1925 was 20 30 lst M g 5s Jan 1933__. _- 94% 96 | 
i 

f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. [VOUL. Lxxxvitt. 


NOTICE.—AIl bond prices are now ‘‘and interest” except where marked “ f.”’ 





























— 
Bonds. Bid. Ask, Bonds Bid. Ask, Bonds. Bid. Ask. 
{nterborough Rapid Transit— etrop-Crosst—See N Y CityRy Northern Ohio Trac & Light— 
Conv O% notes 1911. _.M&N| 103 103% Metropolitan RR—See Wash Ry| & Elec lst consol g ,~ anee maaan ee J&J) 75 80 
Gay ne a 1908. M&S| 100% 100% |\Met St RR—See DenverCity /Tram. lst consol g 4s 1933_..-.-.- SOG) sceud 70 
NYCRy Met St Ry—See Kan a Fag &L North Ohio oom g5s19190_J&J| ----.. 97% 
Internat Traction (Buffalo Met St Ry—See N Y Ci Ry AkronBed &Clev g 5s ’15.M&S| 9634) ..... 
ary R Ist boo Msg 81_F&A 107 % 108 % we +e Toss Side = kA 85 857 a 7038, opt. 1913 omen 101 
con i et SOE n nc caccuake Ss hal opt 1913 ......J@J| -+---. 

Be MOST och won ws A&O| 106 107 Exten ¢ 2, re ar 83 8354 6%, tes May 11911_..M&N)| 100 100K 

t Ry ist 5s g ’32_ MEN 105 106 %4/|Millvale San & Sharps—See!|Phila Cio Nowh trud Co Ry—See Public 
yg Ist s’48.J&D| 106 107 _||Mil El Ry & Lt—5s 1926..F&A| 105 106 Service Corporation. 

aft Be Lan $s 19 Lean See xe 101 Ref & Ext 4% g’3l op..J&J| 95%) 96/|North Jer St—SeePubServ Co 
Buff & 2 ry g 5s 1038. J&J| 99%)! 102 Mil Light Heat & Traction— Northw El Ist g gu 4s 711_._M& 95% 96 
Buff & Niag Falls Elec Ry— Ist g 5s gu 1929 Op +. 102%} 103%4|| Union El (Loop) 5s aa "45_A&O| 94 98 

Ist M 5s g 1935__.__._.. J&J| 106 107 rm W Side St Ry 5sg Or) | Gaeeel Secs Norwich St—Ist g 5s ’23..A&0| 104 esews 

2d ay 4 5 5s ’21 op ’01._.J&J} 100 | ~..... lis st rys—See Twin Oakland Traction Co— 

lc Ist g5s’20..J&J| 9934) 101 Chir 1 apid Transit Gen con 5s Jan18’35..J&J18\f 87%) «--.- 
Inter-State Rys—Col tr 4s Mob Lt & RR—Ist g 5s ’37- Jeb awnuls e«--.|| Oak Trac Con 5s 1933 .. J&Jif 98 | ~.... 
1943 op 1913..._....-.-- f 4434; 45%/|| Cons g 5s 1941__.___-.-.- MGGN > daueel 'bbens Oak ‘Iran ist con sf Ss ’32J&J\f 103%) --... 
Interurban Ry & Terminal— Mob & RR isi 6a ¢ °93. DG Sodwunt inline Oak Tran Istcg5s’31_..J&J\f 103%) --.-.- 
lst g 5s Jan 1 1928_____- QJ} ~..-. 105 ||Monongahela m A a Phila} Co. Oak Tr Co con ng 683 ’718_..J&Jif 110 111% 
Jackson & Battle Creek Trac— Montreal St Ry 4%s ae-- SO 10144; 10234||\Ogden St—See Chic Un Tract. 
lst g 5s 1993 opt 1913_..J&J| 97 100 |\Montville St R —bs "20...M&N| 104 | ~.... Old Colony St a 
J n Consol ion— MtAuburnCable—See CinStRy. Ref g 4s 1954___...__._.. J&J| 85 87 
Ref g 5s 1934 guaropt M&N| --.-- 96 ||Mt Wash St Ry—See Phila Co. lew Bed Middleb& Brockt’n— 
Jacksonville El 5s 1927 opt st se 96 100 ||MuncieHartford&Ft Wayne— lst g 5s Jan 1 1920__. &J 95 100 
Jamaica & ee & win Rapid /Transit || ist g 5s 1935 opt 1925.___J&J 95 98 So Shore&Bost g5s1919.F&A| -----| --.-.. 
Jer City Hob & Pat—See Public) Service| Corp. ||Muscatine Lt & Traction— Braint & Wey @58’17..M&S| -----| --.... 
Kan City Ry & Lt Co Ist lien | Citizens Ry &L Ist gee 17A&0| «ee. 99 Br’ge Whit & Rk 58°17. SEM Wbbodl ‘esate 
ref g 5s 1913 opt ____M&N 15 97% 9814||Muskegon Trac & Lighting— Omaha & Council BI St Ry— 

6% notes Sept11912._..M&S) 99%| 9954) Ist g 5s 1931 opt } a. Sif 92%] 9834! Ist consol g 5s to Ree I&J 9834; 100 
Central Elec g 5s 1914._M&N;| 98 9944||Nashville Railway & f Omnibus a le (San Fran)—See|United |RRs. 
K C Cable ext g5s.1911..A&0O; 99 100 Cons g 5s 1953 op A TS f SOS 1 “Sees Oregon Water Power & Ry—See| Portlan|d Ry. 
K C Elev 3 4s g’d ’22_._J&J 87 88 Ref and ext be 1958 e+ S| 90 92 ||\Orieans RR—See N O Ry & Lt. 

rey Dt FOG. occ ws ew J&J| 106 108 Nashv St Ry 5s 1925... ..- 104 106 mae _ Ry g 5s 1942__J&J\f 107%4| 108 
C& Westport Belt— Edgefield St Con 6s 19367 3a 1i2 | 114 || Los Ang & Pas5sg1928..J&J| 100 | 102 
he g 5s guar 1926 op J&J 95 97 McGavock & Mt Vernon— Paducah ct & Light— 
Met Corrigan iss ae sree - Soe 103 108 Summer St Ist M 6s ’26_.J&J)f 115 117 Col trust gold 5s 1935 ..M&Nin .. .-- 90 
= St Ry i & .---M&$S} 99% 100 2d series 6s 1 1937. --J&Jf 123 125 |\Park & Cliff House—See United 
Cons 5s May i tg10- — 9944 100 ||\Nassau El—See Rap Tr. RRs (San Fran). 
"3 oy estern—lst re Mm as Naumkea Sines ton Nor. Paterson Ry—See Pub Ser Corp. 
5s 1925 opt Sept ty OES & 90 93 |\Newark Pass Ry—See Public/Serv Cojr. Peekskill Lt & RR—5s ’30 A&O| 95 99 
Co El— Bklyn Ra’ New Bed Middleb & Brock—See/Old Coljony Penn & Mah Val—See Mah &| ShenR |y & Lt. 
Knoxville Railway & ee New Bedford & Onset Ry— Pensacola EK! Co Ist 5s ’31_F4&A 91 95 
ms M 5s ’45 o YY ae ee eee iat © Ge 1038... ics ck 5 | ee ek People’s Tract—See Phila R T. 
Knoxville Trac 938..A&O/f 105%) ----. Union St Ry—Under “U” Peoria Ry— 
Kokomo Marion & NH & Centrev Ist5sg’33._M&$;} 106 |  -..-. Ist & oe 5s’10 to’26 mm Bass f F&A| 97 99 
1st g 5s July 1 1933____- J&J; 33%) 85%4)\N HSt Ry Ist 58¢’13_...M&S} 101 |  ---..- Phila Coatesville & La 
Lackawanna & 0 RT gew Div Ist g 5s ’14._J&D|} 101 | -...- M g 5s Mch 19340p_.__...M&S| ~----- k 10 
Coll tr 58 1951_.--. -.. F&Af 86 | ----- Winchester Ave 5s’12__.M&N| 100 | —...- Philadelphia Compan 
LakeSh Elec Ist con g 5s ’23 J&J 93 100 Consolidated sg at co} under |“‘C.” 1st coll trust eg s 1949, M&S ues 104% 
Gen g 5s Feb 1 1933__..F&A| ----- 78 NJ & Hud Riv Ry &F -— Cons mtge co fis 51 M&N ide 
Lor & Clev g 5s ’27 0 a») * | ees ea Ist g 4s 1950 opt....-..-- M&S} 80 84 Col tr 6 oolen 4 18 _J&D'd On% 6 
Sand mont N O Rys & Light Central ¢ Ist 58 1929. _J&Jin ..... 105 
lst M g gu 5s 1936____- BOO Sancsl ‘coon Gen M 4748. 1936....... 77 79 Citizens’ Trac lst 58 1927 A&O;| 105 108 
lo mont Canal & C Ist 6s °46-_M&N 124 .--.|| Duquesne Trac Ist 5s 1030 J&3 n 105 107 
set & fe 1920 opt 1905._.J&J; 92%) 95%) NOCyR ee. &Jif ...-. 111 Fed. St & PV 5s May 1’42J&J| 106 108 
Cc ‘ N OCy & Lake 5s ’43.._J&Jif 110 110%)|| Fort Pitt Trac 1st 5s 1935 J&Din ...-.. 107 
t— Power-house 68 1917....J&J| -....| -.... Gas Cos—See Gas Secur, p. 44 
ist M g 5s 35 opt..M&S| 9634) 97%/| New Orleans & Carroll sore be .& S 
lst M g 4s Dec opt..M&S; 81 82%%|| Cons g 5s Feb 1933_._.. J es ewan aes SY ee M&Nin ....- 106 
Cons g 4s 1935__..__..-.. J& 6534; 66 Edison El 1st 5s 1929_..J&J\f 100% Monong St Re és g1928_.J&D) .-.-- 104 
Lew Br & Bath Ist g5s’18_M&S|_ 92 95 N O Pow-House Co 58 °41_.J&J}  -.... wine EPit ist 4 5s ’'29_M&Sin 104 106 
Lexington Ave & Pay N Y¥ Ci\ty Ry. || Orleans RR Ist 6s Apr’12_J&J|f 104%|  ...-. Mount Washington St Ry— 
Lex & Bost Ist g 444s’20__.A&O| -~-.-.-.-.| ---.-- 2d 6s Apr 8 1912______. IN weewel “sosas ist & coll tr gu 6s 1933_A&0;} 103 105 
Lexington (Ky) terurb Ry St Charles St Ist g4s’52_.J&Jif 95 | -.--- Pitts Alle & gen 5s ’30_A&O/\n 104 107 
Coll tr g 5s 1956_______- Pathol 95 gr bye New- Pitts & Bir Tr 5s g 1929._M&Nin .... 106 
paringion Ist g 58’49_._.J&D| 96 98 wd | & 6s 1931_.M&S; 1 112 
Lima Electric & Lt Dot News&O dPtRy &EICo. wnsville Av 5s 1926. F&Ajin 103 106 
lst cons g 5s J 11916_J&J| 96 99 Ist g 5s Nov 1 1938_...-.. MARL . ebekel “daten W Liberty ist g 5s 1930_J&Jin 106 108 
2d cons g 5s Apr 1 1925.A&O| 87%! 91 Gen Meh 11941___.. MMB Kksécal” cbade Pitts & &s ’°32..M&Nin 103%) 104 
Lima Ry Ist g 58 1916..J&D) -..--| --... Citizens Ry Lt & Pow— Pitts Trac Ist 5s 1927____A&Oj\n 105 108 
Lindell Ry: U Rys| (St Lojuis) Ist g guar 5s 1940____. M&N| -_-_.-. -----|| SoTrac lst&coil trg5s’50A&0| 97 99 
Little Rock oy & New W’msb & Flatbush—/|See Bkliyn RTr|| Suburban Ra t wee 
Ist g 5s 1933 op 1908...A&O/f 104 104 34||New York eg f ee lst g 6s 1913__.._____. &Sin 104 106 
rt & Olcott—See Inter|jnat Tr |(Buff). || Bleecker St&FF ist 4s8’50_J&Jif 65 75 Ave Tr 5s 1934. _J&D}  ...-- 106 
& Clev—See Lak Bway&7th Av 2d 5s °14._J&J| -.... .. «-|| United Traction 5s 1997..J&J|} ~.... 108 
Los Angeles Interurban R Con M 5s g 1943_._.--.. J&D} 104 105 WestEnd Trac con 5s ’38.J&Jin 106 |  ..... 
fornia Pacific 5s 1941_J&J|; 96 | __.-- Bway Surf RR Ist 6s ’24__J&J| .....) «.--- Philadelphia & E — 
Ang Trac Ist 6s’15..M&N; 105 |  ..... Cen town Ist 68’22_M&N|  _....| ...-- M 8 ES GRE MN Shbunl “cchnuw 
Ist g 5s 1938___.___._. ee ee Ga aw Christopher & 10th Street— Philadelphia Rapid Transit— 
Angeles Pacific lst ext 4s 1918_______. A&Oin 80 85 Darby Media & Ches St Ry— 
Gen con M g 5s 1946 __..J&Jif 88 | -..-- Col & 9th Av ist 5s °93_.M&S;} 100 | ---.. 1st 8,’36, op ’16,gu_J&J| 96%) 97 
Angeles Dry Dock E a & aah 7 3 Market Ps v Pass Ry— 
1st consol 5s 1931___-.- A&Oif 108 | ____. Ist 5s gold 1932___.... J&D) _..-- is Oe ds Ist g 2S 1955 re ecasad M&N 98 99 
Los A Pa RR "43. M&S/f 104 105 4% Cert indebt 5s oO Wee ne cut caake Union ion— 
Los & ena—See iliec Ry. hth Av cert ind 68’14_F&A)}  _.._. ei aed Elec & Peo 4strctfs’45.A&0O|} 93%) 93% 
Los R gs s ee f 110%;  ..L. St M&St N Ist 6s 10. -_M&S| 99 | ----. Hest Man & F 5s 1924_M&N/ 106 108 
Louisvi Li Ry Light— 2d M inc 6s Jan 1915 ....J&J\f 60 60 People’s Traction Co— 
1st g 5s 1928 oo whe 1910. .-.J&D bhiwal veahe Interborough-Met—See under! P P Ry tr ctfs 4s 1943 F&A oo) es 
Louisville Tractio Interb BSD. Tr—See under I, Phila Trcol 4s Fb ’15’17F&A| 102 | 2... 
ner = con ™ 1 5s g’30_.J&J| 107%) 108%) LexAv&PF’ylst5s g ’93- M&S 101%; 102% W Phila Pass 2d 58’26.M&N| 108 | ..... 
fA, ue Ry eb kaw M&S} 100 | ..... Metropolitan Crosstown— Phila& WChester Ist 5s’18 .J&J} 100 101 
+4 y con 6s ’09_J&J; 100 |  -.... lst 5s DS Apel 1 1920__._. A&Oinf 75 85 Mtge fs, 4s 1954......_... “J&J 87 90 
Low Law & Hav—SeeBost &Nor Metropolitan Street Ry Co— Pitts &Man—See Phila Co 
Low & Sub—See Bost & Nor. Ref g 4s Apr 12002. ._.A&Olf 65 60 |\Pitts &B Tr—See Phila Co 
Bost—See Bost & Nor. Trust Co. ctfs. of dep._..-|f 55 57 =||Pitts & Charleroi—See Phila Co 
2 aa & Light Gen coll tr g 5s 1997 _..F&A| 85 . .--||P McK & Con—See W Penn Rys 
coms ¢ SS "53 op Spee pad f 93 97 Guaranty Tr Co ctfs of de 85 87 ||Pitts McK t & Greensb Ry— 
Mehoutne Shenango Ry & L— Second Av Ist 5s 1909_._.M&Nif 95 100 Ist g 5s 1931_._.....-... 04%; 97 
Penn & Mah Val 5s 1 M&Nin 100 102 Con g 5s gold 1948 gu_._F&Aif 75 78 ||Pitts See Phila Co 
Y own-Sharon Ry & L— Trust Co. ctfs. of de ----|f 75 78 ||Portland (Me) RR— 
lst M g 5s 1931_______- J&J| 97 98 South Boulevard g 5s ’” ARSE SE. Piaben vat [st g 434s 1913________. &N| 100 101 
Manchester (N RY Tr L & Pow— South a Ist ie S0G, Ae ncn | ceeém ist cons g 334s 1951_____. J&J; 85 90 
Ist con 5s 1921___._____. A ae, EE eS Tar W P & Mam Ssg’28_M&S| -....| ----- Portland & Cape Eliz Ry— 
Manhattan El cab 4s g’°90_A&O eval =... Third Ave Ist 5s g 1937__.J&J| 108 110% lst M g 5s y 11915_.M&N| 100 101 
Stam tax exempt ......| .-.-- 100%|| 1st cons pu @ 46 9000... . 0A). 6nceel * dace Portland sOre) 7 a 
Maniia Elec RR & Ltg Corp— Central Trust Uo ctfs stp_.| 65 66 Ist & ref g5s19300p_..M&N| 99 101 
Ist lien & col tr Bs "SE ROBIR dient enous 34th St Crosst lst 5s’96_.A&O| 75 85 City & Suburban Ry— 
Manila Suburban Rys— 28th & 29th St lst 5s’96_A&Of 265 35 Consol g 6s 1916 op_...M&S|  __...| -.... 
lst M 5s guar 1946_.M&S| ....-| ...-.. Union Ry ist 5s g1942_.F&A| 95 100 Cons g 4s 1930 op Fis. J&D| 87 90 
Manistee (Mich) Light& Trac— Westchester El 1st 5s g 433 & f 65 80 Oregon Water Power & Ry— 
lst mort g 58 1926 __--. 2 he oe Py Ry Ist 5s 1946 A&O 80 85 1st g 6s 1932 op 1912... JJ 101 103% 
Market St Elev Pass—See Phila} Rapid | Transit|N Y & Queens Co 4sg’46__A&O|f 76 80 Portland City & Ore Ry— 
Market St (San Francisco)—See| United) RRs. Steinway Ry—lIst g 6s 22 J&J| 106 112 1st g 6s 1921 ope 1911F&A15 300 <1" weeas 
Maryland Electric Rys— NY &Stamf’d—1st g5s’31_A&0| 105 | «---- Powell See Un RR (San Fr) 
Ist s f g guar 5s 1931 co A&O 95 95% \\Norfolk & abt masa ne Tract— Providence Securities Co— 
Balt & AnnS L 5s1931_.A&O0}f 93 95 Ist M g 5s 1936________- 6&D) secur 93 Deb g 4s 1957 op 17 gu_M&N| ~---. 89 
Massachusetts Electric Cos— re: Norfolk mee & Light— R I Sub ist 4s 1950__J&J 87% 90 
Boston & Nor—See that co. Ist cons gs f 5s 1949____M&N ees 96 United Tr & El 1st 5s’33_M&S| 10614} 108 
Old Colony—See that co. Norfolk St Ist g 5s 1944__J&J| 105 106 ||Public Service Corp of N J— 
McGavock & Mt Vernon—See|Nash Rly & L ||\North Augusta Elec & ane F Trust certs 2% to6% perpet._| 81 82 
Memphis Street Eaiwey—~ Ist g 5s 1951 opt.__.___- A&O| ...-- 85 Coll tr 5s g notes 09 op__M&N| 100 100% 
Con M g 5s 1945_________ J&I|f 97 98 ||North Chic—See Chie Un Trac. Camden Sub Ist 5s 1946._J&J} 103%) ~.... 
Citizens St RR ist g6s’16_J&J\f .....| -..-- North End St—See Worc Con St Cons Trac Ist 5s 1933__._J&D 10644; 106% 
Merge in'ber11.40| 08 |... Tonstaaibaeoginiteol .....| os | SER mec Tas Bp 
S -Ag¥U|) OF | ----- 8tUSigos opt 1914.A&O07f ....-. 8 s Dec 
Gen M g 5s 1924________ J&J| 105 eta f See Gas Secur p. 44 sa - 
; c Hob & Pat 4s 1949._M&N 74% 75% 
| 





























f This price includes accrued interest. 


k Last sale. 


n Nominal. 


s Sale price. 
































APR., 1909.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘and interest’? except where marked “ f.”’ 
Bonds. Bid. | Ask. Bonds, Bid | Ask Bonds and Stocks. Bid. | Ask. 
ervice Corp—(Con Topek & wae Ry lst g5s’26.J&J| 73%4| 75 || West Libert eR a ana Phila Co. 
"eon k Passe ae he 30 op 15__J&J 96 97 44||West Penn Railways Co— 
New Pass con 68g 1930..J&J| 109 | 100% oronte Y, 448 Wat Vea ate) ce Ist g 5s Jan 1 1981.-.... A&O| 98 99 
N Hud Co Ry Ist 68 1914.J&J| 105 107 |\Trenton & N Bruns—5s’32_J&J| .---.| ~---- Pitts McKees & Connells RR— 
Cons M 6s 1928.--..-..-- J&J| 106 108 ||Trent St Ry—con g 5s ’38__J&J| 100 102% ist cons g 5s Jan11931_.J&J| 103 104 
2d 5s extepaed to 1924.M&N;| 102 103 |\Trent Penn & Hop 5s ’43_J&D 9% 102 ||w Phila Paas—See Phila R T 
Nor Jersey St 4s 1948 M&N 77 78 |\Tri-City Ry & Light— West Side St—See Mil El Ry &L 
Paterso mR ot eon Osg31d&D iy) eg deen Coll tr s f g 5s 1923_____ A&O| 96 98 ||Whatcom Co a & Light— 
2d 6s Oct 4 19140p....A&O| 100 | ~-.... y City Ry—See Un Tr(Alb) ist M g 58 1935_.......M&N| -..-- 95 
Be TrStR an M 5s2’21.A&0| 106 | ~-...- 28th & 29th Sts—See N Y CityRy Ww hesliog The 1931_..J&J| 95 97 
ersey ec & Trac Twin City Rapid Transit Wheel Ry ist ry 1922._.M&S; 102 104 
"See g 5s ‘Mch Ws 1953._.M&S| 973%4| 9834) Minn St R 7s g 1910 op- “en al Sah Wilkes Barre & Hazleton RR— 

Puget Sound Electric Ry — 2d 6s g Nov 1 1913._..M&N| 10434] 10634) Ist coll trg 5s isi M&N 15\f bo 93 
1st consol g 5s 1932 o no OA 96 98 Con Sa § Jan 15 f i .J&J 15| 104 106 Col tr term 5s,’45,0p’10.A&0| 87% 92 
Conv g notes 5s 1911...F&A| 97 938 St Paul ered $3 AGO! 118 Tee Wilkes & WyoVal—5s ’21_A&O/f 1024} 105 
Conv g notes 5s 1912_..F&A| 96 97 Ist cons 6s g 1934_._..A&O} 118 | ~..--- Wilkinsb &E Pitts—SeePhila Co 
TacomaRy &Powlst5s’29.A&éO|}  --.--. 100 Cable con 5s g 1937__.J&J 15} 108 110%4||Wilm & Ches Tr g5s1918_A&O| 90 95 

‘Puget Sound Power Co— Guar g St. PERS ‘ 108 11044||WinchesterAv—SeeN Hav St Ry 
Ist a 1933 op..-.-- D| 100 101 Minn St & St ive City— Winnipeg El—lIst ref 5s ’35_J&J|f 104 105% 

Rapi Det United Ry Gen g 5s 1911_______._. OP 10. Worcester & Conn Eastern—- 

HapldTr Skee Ry—See Pub Ser Cor Cons guar g 8% 1928...A&0| 10434; 106%) istsfg 44s 1943......-- 103 105 

Reading’ Traction 6s 1933..J&J| 122 125 ||\Underground Elec Ry of London Wore Con St 440 1920._M&S 90 95 
City Pass Ry ist M5s’09_A&O/}f 100 | .--..--. Prior lien 5s Nov 1’20_.M&N| 98 100 North End 5s i915..--_- F OS" 1. sense 
Read & Womels—Ist5sg’25J&J)f 100 | -.--- 4s Jan 1 1933___...... &J 78 79 Worc & Clinton ae g, 5s "193 &J Ce to" Sebo 

R I Sub—See Providence Sec Co Income 6s Jan 1 1948_______ 28 28%!| Worc & Marib Ist 5s’17__A&O| 98 | -.... 

Rich Pass & P—See Va P & Pow Union Depot—See United Rys! (St Lo|uls) ''wWore&Southbist 4%s ’22_ Mes 88 96 

Rio de ee aes L & P— Union Elev—See Northw_ Elev Wore & Web Ist g5s1919 J&D| 95 98 

Ist me” FE: sa ire aieiiees dade J&Jf 91% 92 |\Union PB oA N Y City R \Yonkers Ry—See N Y City Ry 
ech Ey & it. Be 1954 op._J&J 99 -- --||\UnionStRy (NewBedford,Mass Youngs-Sharon Ry & L—See|/Mah&S/Ry & L 
y = a g1930..A&0; 107 | .-.-.. Con g 5s 1914 __.......- 508 . 1. aanae Zanesv Ry L & P—See Col New|& Zanejsv 
ate S68 1008... oc eeks-s JED 108. | ance. Union Trac Co of Indiana— 

Roch Syr g Ri Ist 581945.M&N| 8634) 8834) Ist g 5s July 1919_______ & 91 92 \\STREET RAILWAY STOCKS 

Rockford & Inter-Urban 9 TF Indianap North’ n 5s 1932_J&J 8914 90% Par 
ins § te 10S 1922 op ake A. s<es6 98 ||United Power & Tran— ARany &, & Hudson RR-_---- BO. cam os oh howe 

ford & Free sts re DelCo&Phila tr ctfs4s’49_J&J| 65 Th eee nn wc cana cen IG) wacnel jscese 
5s 1923 op aft ate HO GH ssask 97%) United Rys tr ctfs4s’49__J&J| ----- 78% )\All aghen hig toe oa Phila Co 
Rock B & J ist g 5s ’30 — oF United RRs of San Fran— Amer on ties Rys & Lt ented Gnwhl oasee 

Sacramento Elec Gas & or S fg 4s April 11927. _._.A&Olf 753{| 75%)|| Preferred__......_..---- 91%| 91% 
Cons 5s Nov 1 1927__--- &Nif 102%4| --.-.--. Ferries & Cliff 68 1914__.M&S/f 103 | ~.--.. P. ~ SS baie eth tata Bold 45% 6 

Prey City Ry & Lt— Market St con £ 5s °24._._.MG@Sif -.-.. 1064||Auburn & Syracuse Elec RR. ido nian | ene 

ll tr g-5s 1923 op_____- M&S; 80 85 Market StCab Ist 6s g’13_J&J|f 105%4| ----- a: SE ORR 100] <casel ‘cepee 
Saginaw Val Trac 5s 1920. neh TO. tT  cdece Omnibus Cable Ist 6s’18.A&O\f 112%| _. .-||Aurora Elgin & Chicago--_.100 7 38 
BayCyGas—SeeGasSec’s,p Park & Cliff Ho Ist 6s ’’13_J&J\f 95 103 UU oad cats cued oe 100} 87%) 90 
St Charles St—See N Or R eL L Park & Ocean ist 6s 1914_J&J|f 104 | —_..- Bangor (Me) Ry & Elec....100) 83 waned 
* Copa 13° Ry Lt Heat & Powell St RR ist 68 1912_M&Si7 lu2 | _..-. Birm Ry Light & Power-. <- oe ena dey 80 
Nov 1 1937__.-_- 100%; 101% Sutter St Ist g 5s 1918_M&N| 100%| 102%) Preferred__...........-.100) ~~... 95 
st't FuisCable—SeeUnRys a(S a Unit Rys & Elec pea BleeckSt & ele iad Ry 

St L Cable& W—SeeU Rys(St L) ist consol g 4s 1949_____ M&S| 86 87_ |\Boston Eleva aSace 1263¢|  wncc0 

St L & Mer—See Un Rys we L) Ine fund 4s ax 2 729. J&D| 653 53%|| West End Street Ry com. “80 d 96%) -.-.-- 

St L & Sub—See Un ave (St L) Inc fund £ 5s 1936 __J&D 79% 80 Preferred 8 per cent_---.-- TE cine 109 

St L —See Un Rys (St L) lis 5s g g’d 716_J&J| 104 105 /||Boston Suburban Elec Cos----- Lane 

St Paul City—See Twin RT Balteity Pas Ist5sg’11_.M&N| 10134) 102 PRN asc cc cninnenen aun 73. | wccce 

Sand Frem & hE Balt Sparrows Pt Boston & Worcester Elec Cos_._| ----- arpa 

San Fran Oak & San Jose Con— Ist g gu 44s 1953____- F&A| 92 93 i a re ee ooeee 
Con 5s May 19 1938_._.M&N19/f ---... 96 Balt Co ist M5s’29_M&N| 112 113 ||B’wa my & 7th Av—SeeNYCy 109 
SFO&SJ Ry Ist 5s ’33 J&J\/ 19836 eer No Balt Div Ist 5s °42_J&D| 115 116 ||Broo oa Transit ___.1 75K%| 75% 

2d M g 5s 1933 sf_...J&Jif 90 93 pg te Gey EE 1932.M&N| 113 114 Broo he. asecnnbaghOl. «eee oseee 

San Fr street rys—See 1932__._.M&S| 109 112 Nassau Electric Co oe ocean anes 

Sao Paulo Tram L & P, Ltd— City & Sub’ Ist 5s 1922_.J&D| 109 109 44) Calif St Cable RR (San rons 125 didhantaeh 
lst g 5s June 1 1929____J&Dif 99%; 100 Lake Ro El Ist 5s °42__M&$| 112 114 Camden esp — O08 Pub Ser Cor 

Savannah Elec Co 5s g’52._J&J| --.-.. 96 Md Rys— der “*M” mden & Trenton__-_-...- SOG cicanl. vene- 

y Railway Co— Unit Rys (Phil Unit P&T pital Trac (Wash D 2-20 132 133% 
 g Arse joa} op y 1911. Mas 99 100 ||/United Railways of St Louis— t Crosst—See N Y eR y, 
s 53 guar_.M&N| 97%) 99 Gen 4s July 1 1934_______ &J| 80%) 81 = Pk N&ERiv—SeeN YCyRy 
sat ees 1943. A&O 95 -----|| Coltré notes,’09,op.’08.J&4J| 100 1004|\Char Con Ry Gas & ng aon 33 

Selote Vall 7. ore & St L ist 5sg’°13_J&J| 101 102 a Railways -..--. 100} 21 omode 
ist s f g 5s 1923_._.___. M&S 98 101 v & F Gds Ist 58’12_J&J| 101 102 be I eine 100} 67%) 70 

Scranton th 5sNov’32 J&J| 100 10234|| Lindell Ry ist g 5s 1911_F&A| 101 102 |\Chicago City Ry..-.--.---- 00} 175 185 
Coll tr g 5s Nov 1932 poy bag 94 98 Comp H & M 6s 713__ 106%; --.---. pone © k Ry-_.-.100 4 4% 
Am Rep Sr et Taylor Av 6s g 1913_____ 106 107 ON aR A a 100 8 12 
Scran Ist 6s g faa MEN oa Gann St L Cab (B way) 5s 100 100%{|\Chicago Railwa tay 
Scran Suburban 6s ’09__M& 106 10234), South Elec Cons 6s 1915.M&N| 107%| 107 hy ne fs Ser1_...| 110 111 
Scran & Carb Tr Ist 6s 33 Na) Me 1 nenen Gen g 5s Apr 11916_.__.F&A| 104 105 | Recep: 40 41 
Scran & Pittston 6s ’23_.A&0| 105 | --.-... Union con 6s g1918_J&D| 110%) 111 an a a A a 27 29 

Seattle Elec istx 5s ’300p_F&4A| 105 10734|| St L & Sub Ist ge ies 19st .F oh 104%| 105 || Series 4..........--...--- 10 11 
Gon_& refg sf 5s, 1929 F&A 99 100 Gen g 5s -? — 3 BR pe 96 |\Chicago on Tractio: 

Convertible. ............. 100 101 StLCabé& Ist M 6s aM aN 107 %| 108 Com Cent Trctfsdepstpd....| ----- occee 
6% g notes Feb 1 1911__F&A; 98 99 St L & Meramec 6sg’16M&N| 108%/ «----- Pref Cent e ctfs  ctfe dep etna. god... nol. seedel igecee 
Seattle Ry 5s 1921 op M&N| 104 105 St Louis Trans Co 58 1924.A&0| 8&7 88 |Chris&10th S 
Second Ave—See N Y City Ry Tnited Rys Investment Co— ‘Cin Dayton & Tol Tr Rtg BO empties 22 
Second Ave Tract—See Phila Co 1st lien coll Ms S f ee 26_M&N 80% 80}4|\Cincinnati & Hamilton_---- 100} 59 61 
L & T Ist 5s 1926__J&D) --~.-. 64 nited Traction (Albany)}—- |  #=;| £=4|| Preferred ____.-...------ Hee 108 'T cecen 

Sharon & New Castile Ry— Deb s 8 1919 Se aoe M&N| 98%) 99%)\Cin New & Cov Lt &Trac...100| 94%) 95 
Ist g 5s guar 1931_______ , ee Con g 4%s 2004_______ J&D| 99 | -..-.. Preferred ___........---- 90 seis 

Sioux oy yy Ist g5s1919_J&J| ----- 100 Albany ; ose M 5s g1930J&J| 107 108 Cincinnati Street Ry...----- 133 133 

& Cin— n Ne & Cov Gen g 5s 1947_________ D;} 107 109 |\Citizens’ Pass—See Phila R T 

So Boulevard—See Y City Ry wWTurn&RR Ist g68°19_M&N;| 110 11234 ||Citizens’ Trac—See Phila Co 

th Ry—See United Rys} (St L) 2d g 6s 1919________ N; 110 112 |\City Pass Ry—See Reading Tr. 

Southern t & Traction— Tro eCity nS 5s g 1942. A&0| 108 110 |\City Ry (Dayton, Ohio)....100} ----- 190 
Coll tr 5 Se 1949 opt_____ Me at naa Unit (Pittsb)—See PhilaCo Pre as a aieiel 100} 155 160 
South Ohio Tr—See Cin Day &|Tol Unit Tr & El—See Prov Sec Co Cleveland Ry..........--- [i apteet  wekbe 
Southern Trac—See Phila Co Utica & Mohawle Valley Ry— Clev Painesvy & Eastern....100) -----| --.-- 

South Ferry N Y City Ry Ist g 444s 1941_______.. M&S; 95 100 |\Clev & So West Tract ------ 100) .---- 5 

South ger e E & T—See Pu Corp Utica tL, Ist @5s1939.M&N| -.... 110%)|| Preferred__._-_...-.--.-- Cb oe 

th Sh & Bost—SeeOldColo 2d g Ss 1031... ....._. Sener 108 |\Columbus Del & Marion....100) -----| ----- 

So Side i {ise 198 s 1924 ep 10. J 96 9634||_ Utica ae} Me isi g 5s 1910__J&JinJ_.... 105 |\Columbus my Casemnen....- 195 nmnhaees s 97% 

—_ west M Vv nger & Power— Sie. Se Sones s 104 

Gen & ref & oe 1081 Mas acittiioks k 100 1st yy g bs 3 1952 sce f 45 50 |\Col Ry & Lt Co Cc weete 5 Bihan s & 
Southwest Misso Richmond Pass & Power Co— Coney bad & & ee. emmae nadihe 
Ref & ext 5s i923. suits MM &s ee 1st cons g 5s Jan 11925_.J&Jif 90 95 |iConn Ry & Lighting.......100) -----| --.-- 
Coeeas & & dey ae RR Rich Trac ist 5s g Nov ’25 J&Jif 100 105 EE 100 osiank --okane 
‘Abe opt M&N| 97 100 ||Wash “eneee & Mt Vernon Cons Trac of N J—See Pub. 3. C 

seen fi il) ity Mey 4 L Co— Ist g 5s 1955 op________ Ss 95% 98 (|\Contin Pass—See Phila R T. 

li tr g 5s 1933 opt....J&D| 95%) 95% Wash” Arlington Falls Ch Ry— Dallas Elec Corp common. .100 15 20 
oe eld (Mo) fe & meee PE he, AS «ees Bape cae OS ee ae tip dee kee a gee 35 40 
jen ref g 58 1926... J&J) ----- 97 n Balt & El— Dayton & Western common. 100 100 125 

gedawer Ry—See N +f & Qu Co lst Mg = 1985 bee M&N| 54 60 eS EE LEI ORE gE 116 

Sub Rap Tr—See Phila Co 2d M g 5s 1930________ M&N| ._._.-. 36 |\Detroit United Ry_....---- 100 58%| 61! 

Sut tterst—SeeUnitedR Rs(SanF Balt Lom Rt g531927_.M&S| 60 65 /|\Duluth Superior TracCo_...100| 25 40 

Syrac Rap Tr Ist g 5s 1946 M&S; 104 106 ||Wash Ry & Elec g 4s 1951_J&Dif _. _.| ____- Re 1 65 75 
2d mtg f g 5s 1930__._.... 98 100 Anacost & Pot 5s 1949___A&Olf _____ ..-. ||/Eastern Penn Ryscom -- 6 il 

Tacoma Ry & P—See Puget Sou|nd Elec Capital under “C” Easton Consol Elec ($25 pd) 50\d 25 30 

bas Electric Co— City & Sub 5s g 1948____F&A} ___.._|  -..-. East Read’g El—See R’d’g c 

it M Mg 581933sfop _J&D| 96 9844|| Columbia St 1st 6s 1914_A&O/f -----| _-_-. East St Louis & Sub....--- 39 39% 
1&Ma—SeeN YCityRy Extension g 5s 1914____A&O/f _____| ____- Prete 700. «sos ceuksansed 77 78 

Teun y Brock Ist g 5s’17_F&A| ----- 100 Metropolitan Ist 5s 1925_F&A/f _..__| ___.- Fighth Av—See N Y City ys 

Taunton & Pawtucket St Ry— Washington Water Power Co— Fl Paso Elec Co common...1 40 2} nae 
Bristol Co Ist g 58 1921 J&J| -----| ----- Consol & coll tr g5s1929_.J&J} 109 110 pe ee ae ae Re meee 88 90 

Taunton St Ry—5s 1914__J&J a 100 6%g notes ’1lo op’08or"10. J&J| 101%} 103 /||Fairm t Pk&Had—See PiilakT 

Taylor Ave—See Un Rys (St | Louis) Waterloo Cedar Fails & sang Fairmount Park Trans----.- 50 8 10 

Terre Haute Trac & Light— ist g 5s 1909-1922 op_. + 8 Basis| 5 Fed St & Pleas Val——SeePhiiaCo 
ist con M g 5s 1944____. M&N 96 98 ||Watervliet Turnpike & —|See Un ae hy Ft) had Cbd & Wab Val Tr..100|} 11 | 13 
Terre Haute El—5s ’29_.J&J| 99 101 || Westchester Elee—See SyvbtRy % 5 eins dit hala le -100)_ 50 60 

Third Ave—See N Y City R ~— Chester (Pa) St Ry— 428 St & y ae St Ferry—See N|Y City |Ry 

Toledo Bowl Green & Southern Istg5s Aug 7 1932. _._F&A, 97 99 |\42d St M & St Nich Ave—See N/Y City |Ry 
ars 5s May 1 1921____. M&N| .--.-- 95 (|W Chic St—See Chic Union Trae Frankf & Southw—See Phil R T 

Tol m & Nor—See LakeShEl West End St—See B-eron El Cee ee Elec Co ian 40 42 

Tol R 4 tt by & 2000 Saat a Ww “Ohio & potet Be ioat my Ge a a rk & Ocean” RRL100 es na 

8 io Ry—I1s 1._..M&N 69 ar cean RR.100| -....] cence 
Tol Gon St Kye Conseos Jaa 92 | (86 wt! — 
Te ‘lrac cons @ fs 1909. J&J!' 92 95 



































ec Assessment paid. d Price per share, not per ct. 


f This price includes accrued int 


Last sale. n Nom. sSale price. zx Ex-div. y Ex-rights 
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—_ 
Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask, | Stocks. Par Bid. Ask, 
Georgia Ry & Electric Co...100| ~..... ----.||New LS hy Rio de Janeiro Tram L & P.100; 98 99 
pediment Sys <rrT Nin ~ 8 apart och Ry & Light preferred.100| 85 | 90 
t’n Pass—See Phila R T ed ein ected outeial ter Syracuse & East.100| ~....| -..-- 
Rapids Ry.......... 1 sox 62%4|| Sixth ia sc isiekbencdcdtn. «bieel wpawell: © aD Gubbibbebinkanee ER athe teal wiki oe 
i ities ich in nia rein 1 83 85 FR UE iss din cin 0 00 tt'nn 100 City Ry & Lt.1 30 35 
Green &CoatesSts—SeePhilaRT. Twenty-third St guar----. 100 Heat & Pow...100) 43 45 
Elec Tramway Co... 2109 110 |\Ninth Avenue—See N Y City } a Es % Ree RE 1 83 85 
Havana DO Ue wwnsicnn 100| 38 39 |\Norfelk & Portsm’th Trac_. ay oy San JC iS ences woeee 
hide to seaoih dill in ehsic 100} 82 85 |\Norfolk Railway & & Light. -- 108 Paulo Tram L & P Ltd..100; -....| --.-- 
Hestonville M & F—See PhilRT Northampton ( t Ry.100 eR 100; 12 18% 
Holyoke Street Ry_.....-.. 160 176 |\Northern Ohio Tr & Fight. 100 i IS ie A 40 45 
H ton County Tract Ss 40 4 ~ Tex Elec Co com-..-.- 2 Tract com....100 4° 15 
Houston Electric Co....... St: Anat. anne North Jersey St Ry—SeePSC.| | __ || Preferred _.........-.-.. 100' 75 80 
PEELE Ii SAAT 100}  -....| --.--.||North Western El (Chicago). "106 attle Electric Co.........100, 95 100 
Illinois Traction preferred..100} -.....| --.-. Preferred (voting trust)..100} 68 | 69 || Preferred ___..-.......-- 100|_ 97%; 100 
Indianap & Southeast Tr pf.100| 60 75 |\Ohio Traction—Common-_..100} 50 50 ||Second Ave .NY)—See N Y City Ry 
polis St Ry Co_....- 109%| 111 || Preferred............--- 85 | 100. |lsd & 3d Sts Ry~-See Phila Rap 
polis Trac & Term..100| 67 69 |}Omaha & Council Bluffs....100| -~.....| -...- Sixth Ave—See N Y oa a 
Indiana Union Traction....100| -..--} -...- RS Fee eNotes So Jer Gas Elec & Tr. blic Servicje Corp 
Interborough-Metropolitan Co— io Tr & Lt com...... 100 19% 20 |\Soutn Side Elev (Chi °y eae 56 60 
Common vot tr ctfs_....- 1 13% SEG PENN 1 cnsdwet idaekGe: sonae 50 |\Southwest Missouri RR....100) --.-.| --.-- 
ie alias en 1 3934; 395% Pensacola Electric Co, com..100| ~....| ~-.-..||Spokane & Inl Euap—Capptk 190 50 55 
International Trac (Buffalo).100} 30 Ss ee oc a eeel emeie fe a i ae 100; 70 75 
ES I es 100 65 67 Philadeiphia Co (Pittsburgh) 50\d 41% 42 \|iSpringfield (Ill) Ry & Lt....100| 78 78% 
Interstate Rys..........-- wicca i , Ge... ere 60id 43 | .«.... Syracuse Rapid ansit....100) Game S<ees 
Interurban M4 i Tel... BO cdcwnl |. epee Pat wo Traction....... WU Ss aac so 50 SOUIEE oc cadens cca das « Ml? séacooms  shace 
Jacksonville Elec Co com...100) ---.--. 88 Citizens Traction........- 60ld 63 | .--.---. ‘ampa Elec Co.......----- BORE gain ace 120 
RED Kcinttinnopenas 95 96 Federal St & Pleasant Val..25|d 25 26%|\Terre Haute Trac & Light..100| -..-.| ----- 
Jer City Hob & 3 ¥ Tren PSC Pittsb & Birmingh’m Tr... 50/d .....| ---.. ea 100} 100 | -.... 
Kansas City Ry & Lt....-- 106 37 39 United Traction pref. ...-. oo 50 |\Third Ave—See N Y Cit ty 4 8 
lb Sp dade psa de nih is 100 79 80 |\Phila Rapid Tran pee 50\d 28% 2934||13th & 15th Sie See P la ae. 
Kokomo Marion & West Tr.100| 3634; 40 tizens ana 50/d .....|8 317 edo Bowling Green & So.100| -..--- 35 
Shore Elec common -..100 6 7 Continen Pass R y ($20 pa) 50 50j\d ....- 138 |/Toledo & Indiana... ------- 100} -----| ----- 
Preferred old stock......100} ~.--.| -.... Fairmount Pk ad BOG wend 8 664||Toledo Rys & Light Co-.---- 100) 10 12 
SS _ FRRRCRI TERS Eten: Frankf’d & ig ed “Bo a pineal 82387 oronto Railway ----.---.-- 100| 212044; 120% 
Leb Val Tr com vot tr ctfs.. 50)d .._-- 0 Germantow | SS s 120% -City Ry & Light com...100, 16 19 
Preferred vot trctfs ... 50\d 15 153%} Green & pate hg Sts ($15 pd) 50 ' eR 8 135 CT CR ae ree 100, 88 90 
mn & Interurban Ry. 50 7 9 Hestonville M & Fcom.... 50/d ..... 8 43% )/23d Street —See N Y City Ry 
OT , PRES SEIS. 50} 43 47 CN ERR a BPO i nity iad 8 65%|\Twin City Rapid Transit. ee "100 103 105 
Little Rock Ry & Elec..-_-. 100 | ae eee Phila Pass Ry (eee ad 960 mee seeud k 185 WENO Binns cine ocara | 125 150 
SE ih os isd ect ooo are 100 RE Sees Phila &Gray’s Fy ($25 pd vo’ | 90}4||Union Pass (Phila . Phila R R ap Tran 
= Traction Co_..... 100 95 96 Philadelphia (epee O\d x92% 93 |/Union StRy ong ass).100, 178 a 
TES SEE 100| 110%} 111% Rid Ave Pass ($28 paid) --60 d .....|k 280 ||Union Traction of adiana 100! 22%) 23% 
Mass Electric Companies...100) ~...-- ag Ba, 3d Sts Ry guar____... eer 8 278 ATE SIRE 100; 85 88 
ink ani caiadine bq aan 45% os seh beoane iath & 15th Sts Pasa Ry...50\d _.__.| 278 |/Union Trac (Phila)—See Phila} Rapid |Transit 
a n Street Ry com....100} 40 | -.... Union Pass ($30 i $ 215%||United Renware of St Louis— 
I ae sr cx oe Ste ce 00; 74 ..---|| Union Traction ($17 paid)50\d 54% 54%|| Common voting trust ctfs.100| -.-.-..| -. -- 
Manhet Elev Ry (N Oy Ry. sg 142 147}4|| West Phila Pass guar_____- We wisdiaiaes 8 220% OGG ics once cmennes 100 tit 64 
Met St RR— See | N Y Ci oe iPittsb & Birm—See Phila Co. United Rys & Elec (Balt) com 50\d 11 il 
Metro West Side El (C €)--100 17 i9 |/Portland (Ore)R L&P,coml100} 63% 65 |i|United Rys Investment Co.100) 30 34 
SR eae 49 53 POP ING. bo occ ede soe 100} 86%) 8734|| Preferred _...-......--.-- 00; 60 51% 
Milw Elec Ry & ont pret 2100 105 110 |/Presidio&Fer boda oy Fr)_.100 15 25 ||United Trac—See Phila = 
Montreal Street Ry_.....-- 1 207 208 ||Providence Securities Co— United Trac & Co 
Nassa wy tect eg klyn mee = United Trac & Electric. ..100 298%%4| 100 Washington Alex & MtVernon100 40 50 
Nashville Ry & Light....-- 40% 4134||Public Service Corp of N J..100| 105 110 ||Wash Arlington & FallsChurch.} --_-.-. se ies 
Peeterred . - . 4... 190 BPS: kommen Camden & Sub ( d)...25\d 13% 144||Wash Baltimore&Annapolis 100 4% 4% 
New Bedford & Onset Ry_..100) 40 | ----- Consolidated Trac of N 00; 76 78 a ay & El Cocommon..100} -..--. ie ows 
_ New Inv & Sec pref gu 100! 75 0 Jer City Hob & Paterson_.100| 45 55 ii Preferred ............... | eer ee eae 
New Orl Rys & Light Co_._.100 14 153%4|| North mea A eerest Ry...100| 45 55 Weahineton Water Pow Co.100| 128 135 
sei ie Niaie ws de tain ww 100; 36 Rapid Transit St R --.100| 245 -.---||West End St R. en er Ry 
ae BE ogy yy B-. is ersey Gas Slee Trac .100| 120 122 ||/Western Ohio Ry Rects....100) ---.. 7 
eecker St & t’n Ferry 100 14 20 Pegs Sous Sound Electric Ry...100| 32% . eS Re orp eae once 
ceap & 7th Ave we eat>+>-iee 135 S00... O PRORNOG sl aii ocd cowcne 100 86 88 ||West Penn Ryscommon....100| --..-.. 39% 
Central Crosstown 7%....100) ---.. 120 Retionys Company General..10\¢d 8 845 OD ii os Waa edn: Sin ME > cawsii 73% 
Cent Pk North & & East” Riv.100; 30 60 ||Rap Tran St Ry—See Public Ser| vice Cojrp. W Phila Pass—See 
ge oS & Tenth Sts..100|; 75 90 |/Reading Traction.........-- BOid 20. | w<0-- Whatcom County Ry & Lt..100) 40 45 
GEE 0 SER aa a 1 240 280 City Passen aM 150 155 TS BERETS | eS eer 
St a Grand St Ferry..1 230 250 East Reading Electric ao dep “Vy gee ete Wheeling Traction _......-- 100; 665 70 
42d St M & St Nich Ave_..100|) -_...] -.-.- Rhode Island peg me By...... SOUL, Sweek weese 
Metropolitan Street RK_..100 20 27 ||Ridge Ave Pass—See PhilakapT 
d Price per share, not per cent. k Last sale. m Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘?” indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—AIll bond prices are now ‘and interest’? except where marked “ f.” 


Prices not marked are ‘‘and interest’’ 















































Bonds. Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. Lack Steel —(Concluded Union Steel Co Ist 5s’52gu J&D) 104% 104% 
Ala Steel & Shipbld Tenn; CI & IRR New 1-yr Notes 5s 1910 M&S 98 9944||U S Steel Corp— 
mapas peek k Coal & Coke Co Lehigh Coal & Nav—44¢s’ ie PED: weaken Col tr sf 5sApr’51 op ’11Var.) 114 115% 
sf gu gu & 5s 1944 op’07J&D) 83 86 Railroad, gold, 4s, 1914- JeD Sch * weeks: Col tr s f 5sApr’51 not optVar| 114 115% 
Bsthich hem Steel Corporation— 6s extend to 4s g 1914..-J B pe eat Coll s f g 2d 5s’63 op’13_M&N| 102%) 103 
Beth St ist ex 4 ’26gu J&J) 81% 82 Consol mort 7s 1911____J 106%} ----- Utah Fuel—See Den. & RG RRip. 36 
Beth St pur m Aug" 98 5 115%} 118%)| Gen Mg 4\%s May 1924_ = F Be Lvmeint Vandalia Coal— 
Bon Air Coal 2d ser 6s ’28__J&J| [104 107 Funding 4s g July 11948_J&J| 99 | __._- lst s f g 6s 1930 opt___-- ee awa 102% 
Buffalo Iron 5s 1925_.-__- 7100 103 ||Maryland Steel lst 5s 1922_F&A} 100 10144|| Victor Fuel—ist sfg5s ’53- yas ie ie 87 
Buffalo & Susq Iron Co— Monong Riv Coal—6s 1949 A&Of 113 113%||Va I Coal & Coke 5s 1949_M&S} 94 96 
Ist g 5s 1932 op Dec 07 J&D| 98%) --_--- N Y Susq&WCoal—6s ’12_M&S; 98 | ----- Webster Coal & Coke— 
Deb g 5s Jan’26 op 1910M&S| _-_-_-- 9834||N Y & Wilkes-B Coal 6s’33 M&N Te tavews Ist s f g 5s 1942 op__-_-_- M&Sf 81 861% 
Ciairton Steel g 5s 709 to 13 J&Jb 5% 415% Nova Scotia Steel & Coal— 
Col Fuel & Iron—5ssf’43_F&A} 94%) 96%] ist Msfg 6s 1932______ J&If 108 | ~....- ELECTRIC LIGHT, GAS & 
Conv deb 5s 1911_____-_- F&A 85 8744||_ Consol g 6s Oct 15 ’24_A&O15f 104 | __ -_- PO BONDS. 
CC&IDev Any Ap’09(c. ie v2 ae RS PIES Pennsylvania Coal & Coke— American Gas Co— 
Col Fuel rah Dog 2) 1064} ----- Istsfg5dsJuly119320p_J&J} 92 95 Conv col tr g 681914 0p_A&0) 100%) 102 
Gr’d Riv pando ae y’19 ere 95 100 Cons Ist & coll irg 5s’53M&Sf 28 31 ||AmGas& Eleccoll 5s 2007 F&A; 86%) 86% 
Ocieende yey Penn Steel Ist 5s 1917_._...M&N 100 | ---.--. Amer Lt & Tract 6% notes A&O} 132 | ____- 
at eeu 5sserA &B "340pF&A} -__--- 73 Pa&Md Steel Cong 6s ’25 M& 109 110 |/Atl’ta Gas Light 5s 2 1947__J&D} 101%} _-__-- 
Cole ock C&I Ist g 5s 717 J&J| 9335} 101 Span.-Amer Iron 6s 1927_J&J; 10144; 102 /||Balt Elec 1st g 5s 1939_.__.J&J| 90%) 91 
Coll trust m &msf 6s Pitt-Buff istsfg5s’34o0p’14J&Jf 102 102}4/| Ray City Gas Ist g 5s 1920.J&D| 93 96 
Oct 1956 red__...__--. J&I| 99 101}4|| Pittsburgh Coal Co— Bay Counties Power 5s ’30_M&Sif 101 102 
Consol Coal (St L) 6s 1911 M&S} --_--- 100 Ist s f g 5s 1954 opt_____- J&J} 105 10714||Binghamton Gas 5s 1938__.A&O]}  -....) -.._. 
Consolidated Indiana Coal— PWh& L ECoal Ist m 4s’31 J& iy 10 22° || Binghamton Lt Heat & Power— 
lst s f g 5s 1935 opt. J&D| , 87 90 ||Pleasant Val Coal 5s 1928_.J&J} 87 | ----- | Ist 5s July 11942 opt’12A&0) -.---)  ...-- 
Consolidation Coal Republic Iron & Steel— \Blackstone Valley Gas & Elec— 
Ref g 4%s ny, Ons -- ae 94 9544||_ Ist & coll trg 5s’340pt_A&O} 9814; 98%) Col tr_g 5s 1939 op_.-_-- SEG n<<~- 98% 
Continental Coal C Rochester & Pitts Coal & Iron— Boston El L ist con 5s ’24.M&S$ 112 114 
Ist sf g 5s 1952 « op ’706..F&A} 100 | ---.-- Purch-money g 5s 1946_M&N} __.--| ----- Bridgeport Gas L 4s 1952_.J&J} 92 | __... 
Dominion Coal Co, Ltd— Sloss Iron & S Co ist 6s ’20- oo, 106 108 ||Bronx Gas&Elec Ist 5s ’51_J&J| 98 102 
Istsfg5s’400p 1910_.M&N| --.--} --.-- Cons 444s 1918_________ &O| 94 96 ||Brookline Gas—5s Aug1’13 F&A} 100 | ___-- 
Dominion Ir & 8 5s 1929_..J&J} --..-| ----- Somerset Coal 5s 1932 opt. PEA diigeie WA hikes Bkl’nUnGaslist conds g’45M&N| 106%) 107% 
Fairmont Coal 5s 1931 ___.- J&I 94% 9534||\Span-Amer Iron Co—See Pa Steel Deb 6s 1909 (conv 1907) M&S} --..-) LL. 
Ill Steel Co Fg 5s 1910_.._._J&J| 10034) ----- Sun Crk Cocol tr sfg5s’44_J&J)} 72 |  .--.-- Buffalo Oly Gas g 5s 1947_A&0) 60 63 
peed Gi 1919... cs A 1004%4| 100}4|\Sunday Creek Coal g 6s’12_J&D) 100 | —---- Buff Gen Elec R 5s ’39_F&A| 100%) 101% 
Jefferson é Gieartiata C & I Co— Susquehanna Coal 6s 1911__J&J| 105 | ----- Buff & a re 1L & Pow— 
aoe 8 Ge 1006.5... Ads ib MCRL: de eee Temple id lst & coltrg4s’25 J&Jf 103 | ----- let @ Ss 1942... ......0.. F&A} 98 100 
2d gold bs SAR: | EIR SRS pectic a ae Tenn Ci & RR. Geng5ds’51J&J) 101%} 103 /|/Burlington Wt) Gas Light Co— ‘ 
Kanawha & Hocking C & C ams Tenn Div lst 6s Jan 717_A&O rads ies lst g gu 5s 1955.......- J&J| .....| 96% 
Ist g gus f 5s ’51 op ’06.__J&J} 100%) ----- Birm Div ist con 6s’17 .J&J} 10634) 109 /||Butte Electric & Power— 
La Belle Iron Works— Ala Steel &Shipbdg 6s ’30.J&Jn 103 107 Ist g sink fd 5s 1909-51_J&D| 96 99 
ist m g 6s Dec 1923 _._.J&D} 103%) 104 Cahaba CMCo Ist6s ’22._J&D) 105 107 %/||Cal Gas & Elect Corp— 
LackSteellst g5s’230pto’06 A&O} ____. 94%) De Bard C&I Co 6s1910_F&A} 100 |  -..-- Sink fund g 5s 1933 opt_M&S} 93 95 
_ 5% g notes 1910 opt ._..M&S ack Vane Cal Cent Gas & El 5s ’31_F&A!} f100%)} -.--- 





o Basis. 


f This price includes accrued interest 


k Last sale. m Nominal. 


8s Sale price. 














APR., 1909] 





MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now “and ‘nterest” except where marked “ f.’’ 

















































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
c Edison Deb 6s 1918..J&J| 100%: ..... Mo Edison Elec 5s 1037..F&s chk seas Tacoma Gas ref g 58,1926.J&D) ....-| .--.- 
Deb 910 guar... --. M&S 101 102 Mo Elec Lt 6s 1921___.- Q-M| ...--| .-..-|/Toledo Gas Elec & Heat— 
is uly 1826 op 710 A&O} 101 101% uri River Sonar’ Con ist g 5s 1935_...... couse 70 
n Elec—5s 1917 J&D) --..-| ~....- lst g 6s 1920 opt so ..en 103 105 a m g 5s Sept 193 
Cleveland Elec Hlumina ienongehels Lig t & Pow Co— WAS s. caiviecseneen 94 97% 
lst g 5s 19270pA ’10..A&O $ibd ad bee Ist g 5s june 1 1949....J&D} ~..--.- 98 |\Trenton G & El Cog 5s’49_.M 105 sh ores 
Golo Springs L’t & Power Montreal Lt, Ht & Power Co— Troy Gas 2d 6s 1923-.-.-... 105 106 
lst g 5s Apr 1 1919-.-.--- PE ceewal ‘saben lst &col tr fola op tot "12. eid 99 100 Consol 5s 1939......-_.- 106 107 
umbus Elec 6s 1922....M&Nis ....- 105% wm... 5s 1933 op 1913... A&O ae ee Union El Lt & Pow Co of St 
umbus Gas Co Ist bsg’32J&J) 9144) ..... & Elec. Roch- ist g 5s Sept 1 1932____. M&S 101 | -.-.. 
Columbus (O) Light Heat & P— el g yaa op 12 A& ‘eabibed 00 Ref&ext 5s ’33 op aft’18SM&N} 97 99 

Gen M g 6s, 1924, guar._F&Ajs ..... 99 ||Nassau Lt & Pow Ist 5s’27A&0| 99 102 4) Union Light Heat & Pow. oe 
Golumbus (Ga.) P ae Li eae & Pow— Ist 4s May 1 1909-18_-_- 88%} 91% 

lst ms 58 1936... -_- 92 93 ne (vt s’35.M&S| 92%) 93 /||United Elec rye eS oo Balt 
Gom’wealthElec 5s J’e ’°43_M&S; 103 103% Grae Pars t $5824 A&O 94 44! 95 1st cons doo .--M& ats 5 

we} oF Power (Mich es lie (Ill) fll 58 °35_F&A| 94 95 ||Unit ee ONJ40 1! 1949_J& - 74 74% 

lst g 5s 1924..... 98 100 "1l(Mo.)LH&P5s’35J&D) 94 95 ||United El = 

Gas of Balt 6s 1910_J&J} 101%) 102 Ra Gas 6s Apr 1 1944.Q-J| 131 132 Coll tr g Ss 1933 to 1937. F& coudnt, 208 

Consol 5s 1939__....-.-- 111 11134||Newark Consolidated Gas Co— Uni Elec = N J— 

Gen g 44s Apr 1954.._.._.A&0O} 93 93 Cons g 5s Dec 1 1948... J&D| 107 108 ist coll tr g 5s 1922____-- J 92 97% 

Gold ctfs 4%s "12 opt "07 J&J; 95 | LLL N Londen G & Elec g 58s’°27A&0} 103 |  -..-- United Gas & El (SF) 6s’32J&Jif 97%) ---.- 

Gold ctfs 4448 1913 op’08_J&J) 9434) ....- 2d m 58 1929.........- ee Se appear United Ilium o ew Haven— 

Gonsoi Gas L & P (Balt)— New Milford PowerCo (Conn)— lst 4s Feb 1 1940______- F& OO ob vga 

Gen s Feb 14 1935_.J&J| 83 83}4/|_I1sts f= PR Seri F 102 104 . —_ Elec Light & Power Co— 

@onsol Gas tn A ee te &J 93 98 |iN York City—Consolidated Gas 5s Jan 1 a og satlniaaina de 163 L  weade 
Consolidated G as (i der N |Y City Conv deb 6s 1909______- ME Wwetdel Embed Uties & Elect 
Vonemanses Gas Pitisburgn)— N Y Gas ElecL H & P Refg & ext 5s 1a67 Oa sala J Ot Ved 

Ist g 58 1948._......--. F& 99%} 100% lst g 5s Dec 1 1948___J&D| 100%) 101%4||Valley Counties Pow 5s’30ME&Nif 98 100 
@onsum L H & P Co (Eliz, N im Pur mon col tr 4s 1949F&A| 84 854||\Van Wert (O.) Gas Light— 

i. Se See S&D)| 106 |} ..-.- Ed El ll,NY Ist 5s’10M&S} 100%) —--..-- lst g 58 1935 me 1910..A&O} ..... 95 
Dallas Gas—Ist ty op.M&N| ..... 9414 1st con g 5s wd ge Pepe FS cee SS ie eee Ventura Co Power ist 6s’36M&N 99 100 
Dayton Electric Mt Morris oo §, "40M&S} --.--| ~--.. Vermont Power & Ltg— 

Ist g 5s 1921 on 1906.._.M&S} 100 | .__.. Central Un Gas 5s 27..J&J| 100 102 ist g 5s 1927 gus f____. M&S 95 100 
DenvGas&El—i1st g 5s’49 M&N| 91 93 Bauiteble Gas ie bs 32. M&S; 105 110 n Gas—4s’27-'29 J&Jif .....| -.--.- 

Prior lien g 6s ane 08 A&O| 99 101 New Amster Gas 5s 1948_J&J| 9944) 10034] 6s Certs 1 Ind ’23 op ’08_.J&Dif .....| ~.... 
mere Gas cis ’23_3&J| 101 101%|} NY &ER Gas—list g5s’44J&J) 103 106 ||Westchester Let lst g5s’50J&D| 103%) ~-..-. 

1913 to 1917 0 ers is? 97 97% Com G6 46.5 ok eee J&J 95 100 N Y Sub Gas-—iste5s’49 M& 101 104 

Beer’ Gas con ist g 5s’1 RS eee NY he: he» gg Lighting. Western United & Elec— 

Detroit Edison ist g 5s ’33- As) 9934; 100% Gen g 4s 2004_______- J&J} 80 85 Ist &ref5sg1915to’50._.F&A} 96 98 
Duluth m Elec— Northars tu Gas5s1927M&N| 96 101 ||Westingh El & Mfg6% notes’10} -_...) --... 
lst gef Se Mar 198lop_..M&8}  _..--. 102 Stand’d Gas—list 5s’30_M&N; 100 105 Walker Co ist g “6s 1916__J&J 5 105 
Economy Lt & Pow (Joliet Pr} N Y & Queens Elec Lt & Pow— Conv sf g 5s ’31 opt ’12._.J&J; 92% 93 

sos oa Bf &. Se 1956---_- 93 96 lst cons g 5s Aug 11930 F&A; 96 | -....- Wilk mde og Ph 1 nl Mectric Co~ 
Edison Elec Lt ctfs g 5s’°46 A&O} 106 107 |N Y & Queens Gas— Cons g 5s 1955 opt_____-_- 99 100 
Edison Lt & Pow (S F) 6s’21Q-Fif 106 | -...- lst & gen m g 58’34 opt F&A) -...-| -_.-- Williamspt Gas— Bt 5s’39F&A| 95 98 
Electrical Securities Corp— NY & Rich Gas g 5s’21_.__M&N| .--.-. 100 ||Willimantic Gas & Elec Lt 

Coll tr gs f 5s 1935 opt_.F&A 97%4| 100 |iIN Y Rutherford Pi Sub Gas— 1st 5s 1923 op 1913_____- SEIF w.... 102% 

Equit Gas (Memphis) 5s’29M&N 98 100 Cees Op 891i ste M&S} 95 100 |W > i P & Telep— 

Ejultable rol & Electric, Utica. N Y & Sub Gas—See WestchLt Ist = R 856 he epi dinlll CS er 100 
sg Get RRs A&O| 103 105 _||Niagara Falls Power 5s ’32__J 99 100 4% w 17" Gas & Elec— 
Equit Ill Gas, * phil 5s he omy 106%; 1073%|| Deb g conv 6s 1910____-_ A&O| 97 99 g 5s ‘tos opt 1510 9&3 f 90% 92% 
Evansville & Elec Can deb g6sSerA conv’llA&0O} 97 99 

Ist g 5s 1982 pF 1912_. onrED 95 100 Can debg6s Bn-conv’l4M&N| 97%) 99 |TELEGRAPH & TELEPHONE 
Gas & Elec Co of Bergen Co— Can deb g 6s Ser © 1914.M&N/ ..---| ..--. BONDS. 

Cons g 5s 1949____..-_- &D| 101 102 ||Niagara Light, Heat & Power— Albany Home Tele "6s '27_.J3&3| 85 87% 

5s Nov 1 1954__-_-- M&N 91 94 ak mort 4 5s 1922______ M&N;} 100 | -.--- American Teleph & Teleg Co— 
Gas t “go of Augusta, Ga— refe g 5s 58 ’25 opt - M&N| ._--- 98 gon tr g 4s 1929_____._...J&J}  .-.. 93% 

lst M 5s 1933____...-- A&O!} ____. k 92% Northern Cal Power 5s ’32_J&Dif 96 98 Conv g 4s ’36 conv af ’09M&S|} 97%) 97% 
General flees 348 *420pt FEN) 79 |  _.... North’n Westchester Lighting — 5% iefepn notes 1910._.._.J&J| 10114) -.--- 

Conv g 5s 1917___-_..--- J&D) 138 139 lst con m g 5s 1955_-_-_-_- 80 93 Bell T hone of Canada— 

Gr’d Rap Edison 5s g 1916M&N 97 100 North Hudson Lt H & P Co (Ho- gold 5s of 1925____- Be oe wee 
Gr Ra as L Co Ist 58°15 F&A} ____- 101 boken, N J)—5s 1938...A&0 OO Tine Cent ate Telep 6s 1910-16_.J&J| 100 105 
Guanajuato P & Elec Co— North Shore Electric Co— 5s g Jan 1 1910-1919_____ J} 96 99 

Ist s f g 68 1932 opt....A&O) 95 101 Ist g 5s 19220p1912_...A&0)} 98 | -.... Ches & Pot Tel 5s ’29 — 709 J&J|f 10334; 106 
Haverhill’ GSCo Ist 5s ’29_J&J 90 95 ‘7. h . cas L&Coke (Chic) Chicago Telephon 
HoughtonCo(Mich)ElecLight— | | °+&#|| g 5s Decl 1928________ 97 99 lst g 5s 1923 opt pt 1918. xe 103 103% 

lst g 5s Jan 1 1927 ° t_.J&J| 94 96 Norwich (Gt}Gasdei g 5s’27- &eJ me Vee Com’cial Cable—4s PE 7.Q-J} 80 | ---.- 
Hudson Co Gas—5s g’49-M&N| 104 |  .___- Norwich (NY) G&E Seg°31 Mas hibcimis 95 |\Cumberland Teleph & Telegr— 

Hudson River Electric Co— Oakland GLen 2d5s 1916 Mast 5 RES 106 -|| istsfg5s1918_____.__. eas} 108 (| Sscee 

Ist g gu 5s Dec ’18’31_._M&N| 30 38 |j}Ogden Gas 5s 1945____-_.- oo FF 5 Deb 5s Feb 1 1920______ F&Ain 98 100 
Hudson River Elec Power Co— Omaha Elec Light & ‘aie Cuyahoga Telep 5s 1919__._.J&J|  --_.. 83 

[st g 5s Jan 2 1944__F&A| 21 23}4)|_ 1st g 5s 1933 op 1908____J&J); 98 | --.--- Home are Teleg (Los An- 

Sudson 43 Gas & Electric Co Omaha Gas Ist con g 5s’17 F&A 94 96 geles Ist 5s 1933_J&J; 89 | -~---. 

Ist Ref g 5s 1929______ = og 95 100 ||Ontario Power Company Ist refg 5s. 1966... ca a J&J| 75 76% 

n Riv Pow lst g 5s 1943 op to Pia) F&A 95 96 ||Kan C Home Telep 5s ’23_-J&J| 88% 9 

Rfg g 5s guar Jne 15 ’35 A&O 40 45 /||\Pacific Gas Impr—4s 1930_Q-Mif 86%)  -..-- Key. Tel ist g 5s’350p ’08J&J| -._.- 89% 
Hudson Riv Water Power Co— Pacific Light & Power Co— Kinloch Long Dist Telep— 

Ist gs f 5s 1914-1929...M&N 62 72 Ist g 5s July 1 1942_._.J&Jif 95 9644) ist Mg 5s 1929_________ BOG weteal anaes 
Indiana ry te ee O05. caw OAL ost Quaranteed ...........--- f 100 10114||Kinloch Telephone 6s 1928 F&A} -...-| -~---- 
Indiana & op ec Co— Paterson & Passaic Gas & Elec. Louisville Home Telephone— 

lst M 5s 1957 opt _____-_ Fé 9634) 98134)! Consol g 5s 1949_______ ROO TY secs Ist g 5s July 1 1922_____-_ &J 68 71% 
Ind’sGas—|st on 58'52-A&0 75 Pawtucket Gas 4s 1932__.M&N| 88 92 ||Maryland Be X & pelt 
Jackson Gas 5s g 1937 ____- A&O| 91 People’s GL & Soke, Chi lst § % hai eae J&J; 98 98% 
Kans City(Mo) hay bs ’22__A&O 96% 97%4|| 1st con g 6s 1943_______ &O} 120%; 123 ag Teleph & Teleg 
Kan Nat Ae Co Ist 6s 716 M&N 96 97 Refunding sold. Bs 1947_.M&S; 103 |  -...- 5s May 1 ice iacecsicas be M&N;| 104 106 

2d m 6s 1918..___..._.- &J; 81%) 85 Chic G L & C Ist g 58 ’37_J&J| 10334) ___-- Mich tate Telep—bs 1924_F&A| 98 99 
Kenosha Gas & Electric Co— Consum Gas Ist g 5s ’36_J&D} 102 103 ||New Eng Telep & Teleg— 

lst g 5 June 1 1910-’30__J&D} 10) 102 Mutual Fuel Gasg5s’47M&N| 101 | __-_-- Deb 5s 1915___..___.-. A&O} 102 104 

Co Elect Light & Power— ; Peoria Gas & Electric ~ Peal 5s Apr 1916__________- A&O} 102%) 104 

lst gold 5s 1937-___-- ~,-A&0} 102 103 1st 1923 op 1908__.__J&J} 984) 101% Deb 5s 1238 cikniar ae ied A&O} 103}4| 105 

Purchase money 6s g 97 A&O! 113 116}34||Phila See under St & Elec Riy Securiities. | | St | eae J& 91 93 

Bklyn Edis Ill — 4s’39 J&J) _____ 90 ||Phila Elec—tTr ctfs g4s’49_J&J| 74 75 NY. &NJ Telep 5s Ray ce M&N| 102 106 
—— (Tenn) Gas Co— 5s g tr cert Apr 11948 _.A&O} 10154) 101%|N Y & Pa Telep & ateg Oo 

5s 1933 op 1913. --A&O} _.... 96 Portland Ore) Gas 5s’51_._F&A/ 100%) 103 ‘1st eo y Feb 11926_..F&A; 103 105 
Lacie e Gas g 5s Ma sens” -F} 104 105 ||Potomac Electric Power Co— Gen 8 F ne fee “Se. ere Cob cit Sooke. 

Ref & ext g 5s 1934____- O} 101 101%} 1st g5s — . | Aare &Dif 107 109 || Pacific Tele: 6 

5% g notes 1911 opt ’06_ Pea n 100 101 Cons m g 58 1936 guar. ..J&Jif 102 104 lat &"col tr stg 683 op’22J&Jif 97% 97% 
La Crosse Gas & Electric Co— uine (Tl) G &B 551020. M&s| _.--- 93 ||Postal Tel-Cable of of Texas— 

ist & ref g $s ‘21 op *11_J&D) 100 | ..... Nev PL & W 63’44_J&Jin 100 | 102 Ist s f gu g 5s 1928______ &J} 100 | 102 

Fuel & Gas 5s’21_A&0} 92 96 Elec—5s ’12__.M&Nif 100 | —. .-. Rochester Telep Ist g 5s’20.J&J| -.--.- 100 
Lockport (NY) Gas & Elec Lt— 2d m “4 5 Gases OR Se Be ieee Gen 5s 19383___.....--- A&Oif 65 | ----- 
st Mg 6s Feb 11920.__F&A| _.._. 100 ||Rome (N ) Gas El & P— South New Eng Tele hone— 
Los Angeles Edison Elec 1 eh eta J&D| 85 90 ist g 5s Dec 1 1948_____ 112 | c22-- 
yo &ref 8, ~ he. 22 op 7 -.: 07..M&Sif 9934) ..... Rutherford % ‘Boiling Spgs Gas Toledo Home Telep 6s 1922J&J| 88 90 
Se OS oe aes 95 100 ||Twin City Telephon: e Co— 
viet tg m § ee oo 1 1934 _._J&Jif ..... 99}4||\Saginaw City Gas—5s 1916M&N| —-_--- 100 lst g 5s 1912 714 17 &’26J&J; 92%) 96 
es Lt Co een A&O/f 100%}  ..... - pen Gas—Ist 5s 1937. {os 94 97 ||US Teleph 5s 1919_____--- I&I 73 77 
ton e Lighting Gas L—Con ex 68’18_..J&J| 106 | —.... Western T&TCol tr g 5s’32_J&J| 96 97 3 

Ist g 5s 1953, guar, end.A&O| 99 100 a 2 Preeti +43 | a Bae? 5% g notes May,1 1909.M&N/ 100%] 100 
Low LtCor ist 5s g’714.J&J} 105 | 1... Gen g 5s 1944__________ &S| 95 97 4|| Western Union— 

Madison Co (NY) Gas & Elec— an Diego Cons’d Gas & El— Collateral tr cur 5s 1938..J&J| 98 99 
ie © te Jon} 1932 0 AGS "> | Bae ae Sesascn sel 1st refg 5s Apr ’35 opt___Q-J 98 99 . pg & & Bs Sieg ee -M&N| 94 95 
MadisonGas&Elec g 6s’26_A&0} 105%} 108 /|San a Sraaiepe as & Mea Conv & 49 3609 3% AM&N| 85% 86% 
Madison River Power— nm 4%sl a: pauceoa M&N Cet Mutual Union 6s 1911 _M&N pa ee 
ist M 5s 1935 guopt....F&A| 96 99 Seattle ay tre ae Northw™s Art g Sie 8 1934.J&J| 9734) 99 

ato Gas & Elec L’t Co— lst g5s19440p1910_.__.M&S} 99 101 
ist g 5s May 1 1920 opt_M&N| _...- 100 ||Seattle-Tacoma Power— Birminghain(Ala) Water WksCo. 
Cons mB 5s ’35 opt..M&N| __._. 98 Ist 5s g 19250p 1910 _J&D} 100 102 Gold 5s Aug 1 1939____-. Wt ccna k 100 
ts Gas Co— Somerset Un & Middlesex Ltg— Blue Lakes ater iat Ga'S8M £8 103 106 
Ste ais i 1929 rcts..... J&JI}; 99 99}4/| M g 4s Decl 1943_,....J&D| 68 72 |\City Water (East St Lo ee 
Menp Light & bower— So. & Mishaw Gas— ew mg 5s ’45 op gu__._.J&J}  .... k 100 
g 5s nly 1 1930....3&3} 100 | ~.... .58,1926, opt.’08 _. J&J 95 99 /||\Consol Water oe of 
Mexican Li Suburban Gas Co of Phila— 1st g 5s Jan 1930........ oe 99 102 
lst on i Gy eee F&A\f 87 88 [st s f BS ehots Seon er. AaO 92 95 |\Contra ae Waver 681915 J&Jif 102 | -.... 
Mich Gal 88°37 op'i pay 92 94 |iSu & Pow Co— Gen M 5s 1915-_-...._.. J oe 92% 
Mil Gas | ght—Ist g 4s '27 92 93 a 4s ay 1931 ______. ee 70 }4| Denver Union Water 58 "14 J&J) 91 95 - 
ns 6s 1 910-30M £5 100 102 /||Syracuse Gas g 5s Jan ’46__J&Jik .._.. 103 34)| Hack Water Com 
Minn General Electric Co— Syracuse & Po Ist g 4s 1952 os 1912__...J&Jj 90 92 

Ist g 5s Dec 119340p_..J&D} 9934) 101%] “Col tr “h.. . eee J&J; 75 80 mR) ter Co— 

Syracuse Light’e 5821951 J&D! 97 | -..-- July 1 ‘(011-26.__J&J 10034 101% 








b Basis. f This price includes accrued interest. & Last sale. n Nominal. 


# Sale price. 





















































46 MISCELLANEOUS SECURITIES. (VoL. LXXXVIIL 
NOTICE.—All bond prices are now “and interest’’ except where marked “ f.’’ 
‘ j 
Bonds. Bid. Ask. Bonds and Stocks. Par.| Bid. Ask, Stocks. Par.| Bid. Ask. 
Lack Valley Water 5s 45 1.56 A&O PSR rere nee international Navigation— Dominion Iron & Steel...-- 100} 33%) 34 
Louley Water Co 2d 5s10_F&A| 100 | ....- lst g 5s Feb 1 390 op ’09_F&A| ...-- 86}4)|_ Preferred............... ae ae BS ae 
is io lie ela in tea de J&J| 103%; 104%%4)|\[nternat Nickel ist Be °32_A&0| 84 86 ||Empire Steel & Iron_...-.-- | Bae or en 
Metro Water, K G, 48 1919._J&J|\f 46 52 ||internat’] Paper—6s 1918_F&A/| 104 104%%4)|_ Preferred_..._.......-..- TO Be aes eae 
Montana Water ist 6s 1933J&D) 100 105 Con conv g sf 5s ’350p’00 J&J| 87 88 /||Fairmont Coal Co......... 100; 30 40 
Morris Aqueduct 4s 1915..F&Ajan ....| 100 | internat Salt g 5s’61 op...A&O|f 50 55 ||George’s Creek Coal.... ...100) 85 86 
Nashville Water 4s 1928.._.J&J| 100 101 || (nternational ae 68 ’°48_J&D) 10934; 110%)\La Belle Iron Works. Skies a 100 122 124 
N Hav Wat conv deb 48°15_J&J|; 150 | -.-.. (nternational Steam Pum Lackawanna 8 y oe biel uch Os ae eer oe ee 
Oakland WaterCo—5s g’d’15J&J\f 9534 96%4||_ Conv deb g 6s 13 op ’08__J&J} 102 102%4|\Lehigh Coal & ereenmen ...88 104%; 105 
Omaha Water Co 5s "46 0p_J&J| 85 86 14)| Kan Cit ey ote, 6s ’30_M&N 62 65 Trustees Certfs_.....-. -.- 60} 104%) 105 
Prior lien g 5s 1916 eS rs wbsoe s 100 %%)|| Kansas Stock Yards Co— Lehigh & Wilkesbarre Coal...50; 90 105 
Passaic Water Co Gn TET ame. 108. 1 Scacn — Be. eb 1 1910_._.. F&A| 99 100 ||Maryland Coal, pref......-.- BO. Oe | eee 
Racine (Wis) Water Conv 5s Feb 11913 ...F&A| 100 | 101 ||Massillon Coal_....--.--.-...|d -.-..| 22222 
Guar g 5s 1931-__...---- 97 100 Sy. Lumber Co—See Timber|Ctfs. be|low. Monongahela River Coal... ..- BE tes dat Ska ae 
South Yuba Waterlst6s’10 ASO ee b Ice Ist g581928...A&0O} 96 OF 36h. POOPNO ahs adeci -coidcos GE Beeneet 
Con 6s July 1 1923...-.-- Be eee oe Lake Super’r Corp*ine 5s’24.Oct|f 47 48 wieaean Cons Coa] & Coke..25) -....| --..- 
8 ringBr’k Water—6s g’26A&0| 102%) 104%) Madison Sq Gard ist 5s’19M&N;| 100 105}4||New Centra Coal_.......-..- 20; 40 53 
SpringValWaterRef g4s’23J&D\f 884) ---.-- 6s 1919(JPM&Co ctfs)..M&N| 80 100 ||\New Haven Iron & Steel -- -- -- 5d 2 2% 
Tecoma V Water 6sAprl’11A&0; 99 | .~--.-- hears peel Nova Scotia Steel & Coal...100) 5744 58 
ma or Supply— lst ef g 58 1932.__.._--- ae 95 POE ccGitiiasandue 100; 110 112 
teas > | ee 95 /||Mason Tenp(Merph 581910-30/f 100 dhitie stn lvania Steel........100| 50 52 
18 eee TP NEOUS BONDS. Seeeeeeee be Co— UN: tient tie cms owes 100} 102 103 
Adams rae col trg 4s’48_M&S; 93% 9354|| l1stsfg 5s 1930__...__. M&N 80 90 ||Pittsburgh-Buffalo Co pref - fe Be) i. ekwed 
Col tr By ad eanis Deal J&Dif 93%) 94 || Minneapolis pe 1913A&0| ----- 108 ||Pittsburgh Coal_.......-.- 10% 11% 
Allis Mt Vinon-Woodb’y Cotton D’ck a ar 100 42 45 
pe Mef 58°36 opt 716...J&J 82% 83 lst m g 5s Sept 4 1949..M&S| 79% 79%)|Re —_ Iron & Steel_.-_..- SEE: Snell eacee 
can cultural Chem— National Enamel & Stamp Co—| ###| __ |\_ Preferred.............-- SOE: alas Wal eae 
‘ist be 198 eit cant. -- ASO 9944; 100%||_ Ist g 5s 1909 to 1911_...M&S| 100 100% Sloss Shemicid 8t’l & Iron Co 100 72% 73% 
pages Nat Glass gen M 68 1921 _M&N} -.---| -.---||_ Preferred_._............. Be Pee” Visas 
ae ctfs of Bod BIO. use PA Gee cal: seus Nat Starch Co Deb 5s g 19253 &J f 73 77 Mii. al a a as 100 18 25 
uar g notes 4s BR eg Som, ap £ ’20 M&N SOs0 sue<n Texas & Pacific Coal Co....100) --.-.| --...-. 
Mar 15 1911 A.-.M 15 98 % 98 54)|N 1929.F&A| -.-.- 104 ||Tidewater Steel Co_...._.... (1. eae k i 
aan. 15 1912, Ser.B..M&S 15) 97 97%4|N J Zinc Ist 4s 1926____. A&O| 92 94 PRONUNINK Lc saad cidaudas aS: 2 
er Cot Oil ints Nov ’15_Q-F| --.-. 97 |\New York Air Brake— Us nt Corporation --_._- 100; 46%) 47 
Ameide&Leath 4 — MM einen st Mg6s1928conv ...M&N;} 109 | ~-..-.-|| Preferred_.........-.--.- 100} 112 112% 
Amer Ice Securi B t Co—6s 1911_.M&S/f 100 | ~-.-.-- Vandalia Coal, com...._.-- Met “acuwel” suwee 
Deb g 6s ToaB te Be al A&O| 74 75 Dock Co—Iist g48’51_F&A|} 93%) 95 Pa ccc dee duke wen | rae ie wi 
ican Locomotive NY&ERF —B5s 22. wit Tome ow Va Irn, Coal & Coke_.._-- 100} 58 70 
Ser g notes 5s Oct ’09-’11_ 48° ack hee N Y & Hob F 5s May 1946_J&D| 94%| 9514)|Warwick Iron & Steel______- 10 7% 7% 
Amer e Malt 6s 1914____--- ake mee Hoboken Ferry 5s 1946_M&N| 10634) --.-. Westmoreland Coal_..._.... 92 93 
umatic Service Ge N Y &N J Ferry—5s ’46_J&J| 94%) 9514||Wheeling Mould & emaery - .50| 40 47 
ant m sf g 5s 1928 oS Se es eee North American Wheeling Steel & [ron Co 100; 120 121 
Am Sew Pipe—list sf 6s’20 oes teen ad adios Col tr 3% @ n’es’I20 709M&N; 99 101 ||IELECTRIC, GAS 3 POWER 
Amer Spirits Mfg g 6s 1915 M&S| 95 96 ||Oceanic Steams’p 5s 00-24. J&Jif 44 | _---- STOCKS. 
7 Seat be ’s68’35_A&0O\n 96 100 c Co—G 5s ’°46_J&D} 10934) 1104) Amer Gas & Elec com-_----- ee Bee ea 
Me: ooackcucsee F&A| 61 63 44)|Palace Hotel (San Fran)— ne oe ele ;50 EE OE 
Amer Strawbd Co6s1911_F&A| 98%) -----. Ist6sAugil 19280p1913F&A| 102 103 ||American Gas of N J__.....100) ----- k 97 
AmerThread coltr4sg’19._.J&J| 91 | ----- vania Canal—6s ’10 J&J 18 24 ||American Light & Seondan: 100 seach? eee 
Amer Tobacco 6s g 1944...A&0O} 110 110/|Phila Bourse Ist 5s 1913_._.M&N/if ----- 100 RST area BE lick. tli 
4s g Aug 1 1951-_-.--.-- F&A; 78 | 7834||Pittsburgh Brewing 68 1949 J&Jif 96% 97 ||\Bay State Gas (Boston) -_-.-_-- | ie I, ee ae 
Amer Woolen-Wood nen vident Loan — Brooklyn vy. Gas Co....100) 132% 135 
Mill Co nstr equie 44s Se ot 1 Pe seth tp as els M&S 92 100 /||Buffalo City Gas Co_..._-.-- 100 6 8 
4%% notes \oleil.. beewGl bea = oe Oe Ee ae Se. Be 1 dees 
American Writing Paper— g bel 1921 opt _. stale J 95 965% Buffalo General Lo sate? ° 87 89 
lst g 5s 1909-191 _ BRE ees J&J; 81 83 Rapla '44M&N| 90 | ----- Cambridge Gas Light ------ TE Saeueé 260 
ated Oil Co—5s 1922 F&A| 8834) 90 /|/St Clair Furnace Canadian @ General ee abt eas Aegean 
Atl Gulf & W Indies SS Lines— lst g gu 5s 1910 to 1939_F&A\b4.90%,, 44%) Preferred_..__.....___-- Ot he peed 
Col tr 5s Jan 1 1959_.__J&J _..| .. -.||St Jos Stock Yds 444s 1930_J&Jin ___-_- Chaneera Mass) Gas&Elec_50)dn115 | -.... 
Augusta act 4 lst M6s°15M&N| -- --} ----- St L Brew Ass’n 68 1914_...J&J| 92 92}4/|Cincinnati gee & Electric__.100 89 
my = § = Car Co.— St oe Car Co— ~~? oy son Co_.._.--. I xed 95 
toe ott hone 100 6s May ’21 ’23 op’08M&N 75 te SO RSE ee 110 
bere & oe ale +. 6s 1921_J&J| ----- s 102%)||St tt at Stock Yds 4s ’30__J&J| --.-- i Columbus Gas & Fuel com..100) ----- 23 
Mills 1st tg 5 AK BN 96 98 St P Union Depot 6a. 1930M&N| --.--- 3 = eer ae 
Boston Ti — # 344s ’47_F&A| 105 106 Consol 5s 1944_....._.. a 102 Commonwealth h Edison ~-.--.- 111 111 
Brooklyn Co— Consol 4s 1944___.____- ae 100 |\Con Gas E Lt & Pow (Bali 
Cons a BS tt etfs dep--F&A f 30 35 ||StPaul Un 8t’k Yds—5s’16 A&O| -_--- Dae Fe: CN iiss cite ccasd <cese 35 
Bn&NYF’ylst6és,Jani’11_J&J| 95 100 |\Schwarzschild & Sulzberger Co.— ES ee os 100 76 78 
Bush Ist conv g4s’52A&0} 91 | -.... Deb 6s 1916 sf 2. et ae SU idan ds Stade Consolidated Gas (NY). See N\Y City 
Cons g 5s Jan 1 1955 __..J&J| 92 Pinkn Securities Co of N Y Consumers’ Gas weante)..088 |; 2a 
Butte & Boston 6s 1917._..A&O| 98 100 4% coneete optional... .M&sif 61% 64 ||Denver Gas = ectric__.-- eT 
California Wine Association— Sibley Mf is 58 1922_..J&J| 93 95 ||Detroit Edison.__.......-- 67% 70 
Conv g 5s Sep10’05o0psfM&Sif --.--- 83 |\Sim — es Co— Dominion Na’ pturel SE ae 72\%| 75 
Central Foundry Co— king fund C7 1929..J&J 15) 90 | .-..-- Edison El] Ilium Co seen. RSS 254 254 
Deb 6s 1919, opt 10h: , Bee 74 76 ||\Somerset Fm Tr 4s 1921J&D; 999 1020 _ ||Electric Co of America--.-_-_-- 12% 12 
Cent Hud St’boat:-—5s ’18_M& 9744 100 /||\Standard Co + oF Electric Storage eae = au : 09 xz 46 46% 
Central eee 5s eee 98 98%); lst M g 5s 1931 red__..A&O/f 22 24 #||Elizabeth Gas-Light Co- -- _- SI Sai 
Ches & Dei Canal Ist 5s ’16_ Jas fk 62% Adjust M 5s Apri11931._._./f 3 4 |Equitable Ti G 1 Phila pref. 100 109 111 
Chic B’d of Trade 4s 1927_.J&D| -----| ----- Peer ard Mill—ist g5s’30M&N| -..--| -.---. Essex & Hudson Gas Co__..100} 126 128 
Chic Junct col = oie "fy 10234; 103%4|\Swift & Co—5s ’140 1910- J&J; 10134) ----- Fall River Gas Works O57 27100 290 295 
Coll tr ref g 940____- A&O| 92 94 ||\SwiftRfgTrans 444s’09to’l2 J&Jib 554 434|\Gas & Elec of Bergen Co_...100; 65 66 
hic Paeu Tool bs Dec Si, * # ve) 70 73 ||10th-23dStFerCo Ist 5s ’19 J&D} --_--| ----- General Electric common 18 156 158 
Gleve & Sandusky TimberCtfs 6s g ‘10 ye "12__F&A| 92 i. 7 Tee RI cs ee 
ist s f g6s Sune 1 - ,'48.0pt tJ&J 50 55 ||Torrington Co Ist go 718_M&S| 100 103 ||Hartford Electric Light ~~ “ioo 192 200 
de meatal Ce Union B & P ist g5s’300p_J&J 90 92% magecers Gas Securities Co_.25\d 33 | -.-.. 
st sfg 5s Feb 731 0 t.J&D} ----- 97 }4|| Union Ferry Co—5s 1920..M&N|_ --.-- me ae RE ee 25\d 41 42 
Columbia College 3s 1 | SE ERIER Ge oe 3 Un Transpor ist 5s 1028. FA f 95 98 Houghton Co Elec Lt com... 25) -.--- 154% 
Cons Rub Seine 4s’61_A&Of 40 43 ||United Box Board & Paper— ES Ee AT RES A Me ccs. 23 
dated Steamship Lines— Coll tr 6s Jan 15 ’26 oad. J&JI 60 70 ||Hudson County Gas_-_-.---- 100; 118 120 
Coll tr 4s 1957 my co rects_J&Jif 16% 17 || United Fruit— Indiana Lighting -.......- Dee Saat. aaa 
@onsolidated Tobacco Co— Deb g 4s 1923 s f____- J as Te SY ie Indianapolis Gas__......._- 50 45 
ey tr A Aug 11951__F&A| ----- 78% \U S Env deb g 5s ’10-12___Fe 9844, 100 _ /||Kansas City (Mo) Gas_-.-.-- SO Skate ke dow 
cts Refining— lst g serial 5s’ 10-’34 op’ 19J eb Basis} 5% AIRS my, Natural Gas-__._.-- 100 49 50 
Bk fd deb ry SOBs Go cse M&N| 95 974% |U S Leath—S fdeb6sg’13M&N| 105%) 10534) K Co Elec Lt & Power..100| -_...| -.--- 
Cov &CinBdg Ist g 4s ay &J 95 100 ||US Mortgage & Trust Co— i sete Gas Light common.100| 93 95 
€ramp (Wm) Sons 8’p | Ser E to N 481917 to ’22_.Var| _.--- 100 Preteqreé. i... ..2i-.6..5. 100} 85 100 
lst m e 5s 1929 oP - Soe aw 102 103 ¥ 8 fore p ! & £ imp ts 2 a 26 op 7S dapepiiaite 89 /§|| Louisville he ae a 00 91 95 
Distillers’ Securities — pe eee 9214||Lowell Electric Light_... - 100; 200 205 
Col tr cv g 5s 97 op A&O ry Yep oe U 3 Rubber 5% notes’ OD MeSis 100 100% poh RRR FREE See Sv" 100; 290 295 
“7 Font AV 2 1) de Nem Powd— Coll tr g 6s 1918 sf ctfs.J&D| 10234; 103% wan Gas & Electric. .._._. | SCARS Eee setae 
une 11936.._J&D| 83 86 ||US Smelt ist 6s 1922____- A&O| 80 85 uf Light & Feat Pittsb..50\d 1034) 11 
Bose Phenix ee Se 1926 J&Jif .-:--| -..-.- Virginia-Carolina Chemical— Massachusetts Gas Cos---_-_ 100; 63 63 % 
Eastern Stea nee Co— Ist Mg5s1923 opsf..J&D| 96 96%|| Preferred._.___.-.._.-.--. 00; 92% 93% 
lst M w f g 5s 1927 (opt)_M&N 96 99 ||Welsbach Co Coltrg5s’30_J&D) 980 8014||Massachusetts Lighting Cos_100| 114 115 
Erie & Western Transportation— COAL, IRON AND _ STEEL Mexican Lt & Pow common. — 71 71% 
lst M g 4s’25 opt’1 SO. 8 > ceces STOCKS. Michigan Light Co pret ds bs ticid 93 eid tee 
Evansville Brewing 6s 1915- is SS en ae Alabama Consol Coal & Ironl00} ----- 38 sig or ne | Gen ow Te? 96 98 
Evansville Cot ye 10A&0; 95 100 PeNOG 6. 5.55. ek gato 75 POOP aw na Koids wan 00| 102 105 
Fort St Union Depot, Detroit— American Coal Co of N J___.. at AO: Aeteeuaw Montreal I taght He Heat & Pow.100} 109%) 110% 
ist g 44s Jan 1 1 ME RECS J 95 98 /||American Steel Foundries _-..100 8 10 ||\Municipal Gas (Albany)....100| 210 | --_-- 
Gen Rub debs 4%sg’150p_J&J| 92 95 i, RRR RRS Eee 100} 35 50 ||Mutual El Lt S Fran ctfs.__..10\d 5 | ----- 
Girard Pt Storage aise s’40.A&0;} 90 92 New Es et vee maiden pcrrequnees Electric. ...... i We cle pee 
Gottlieb-Bauerschmidt-Straus .— Steel Corp_....- 100; 21 23 ||Nashville Gas Light Co_____ 83 87 
Brew Co—Ist 4s $061... 88 4234) 43)4) Preferred............... 100} 49 52 ||National Lt Heat &Pow pref 100 70 75 
2d Income 5s 1951-_---_- M&N 10% 114%4||Bon Air ir Coal & Iron, com...100 10 15 ||Newark Consolidated Gas_ __ 96 98 
Gt North’n Paper g 5s 1927_J&J| ...--| --.-.-- "RS ees EGR 00| 35 40 |\New Bedford Gas & Edison. re Abe rs. 
Hall Signal ist 6s 1915 op_A&O} 98 100 ||Cambria Iron Co... ......- 50id 46 4614||\New Haven Gas-Light.____- 25\d 40 42 
Havana Tobacco—5s 1922_J&D} - .-.-\s --.-. Cambria Steel Co_.......... 50\d 35 35 %||New York City—Consolid’d.100| 138%) 138% 
HawaiianCom &8u 581919 - A&O/}f 10544) ----- Central Coal & Coke_._.._- 100 80 83 RE ae I ee 100; 126 132 
Hecker-Jones-Jew 22 M&S; 103 108 Ren 00; «81 83 Standard common. .._... TOM gus IER 
Hoboken Land Imp 5s "oO M&N| 99%) ----- Colorado Fuel & Iron_...-- 100| 34% 34% ec ey ee et SO edd oa Gow 
Hoster-Columbus Breweries— een Re ae Ht 100 3 67 |IN Y & Queens ElecL & P_.100) 35 40 
lst g 68 1955 opt.___....J&J|) -.-.- 43 |\Col & Hock Coal & Iron....-100 43%| 4334||_ Preferred._............- 100} 69 72% 
Huebner-Toledo Brew 6s ’’30J&J| 48 | ----- Preferred (new).........100/n ____- 77 +||\New York & Richmond Gas_100!| 30 50 
Illinois Tunnel 5s 1928 opt_J&D} -.-.- 80 ||Consolidated Coal Co of St Lioo PETA: ites Se Niagara Falls Power Co. ____ 00) 35 40 
Independent Brewing 6s 55 J&J|  ...-- 80 ||Consolidation Coal of Md_-.100)  _.._-| ----- Northern California Power...20; 28 | __..-. 
ae TF -Rand—ist g 58 Dec 31 Crucible Steel Co of Am._.-.100)  _....| -~-.-- North Shore Electric... .._. 100\n 65 70 
935 opt Dec 31 fo10. -_Jv&J 02 ial awe eT  _, BER E -g Caant BOE eek Genk ool Ohio Fuel Supply. -......... 25d 36 36 % 
International Mere Marin Dominion Coal_..........- (T Benesesrie Spee tae Oklahoma Natural CB nn a cdnws oT eee 
Col tr deb 4}4s ’22 op 07 A A&O} 71%) 72 GING. és cdabicndunce SROEs wank dediee Pacific Coast Power___.____ ae: 2a 
b Basis. d Price per share, not percent. f This price includes accrued interest. k& Lastsale. nm Nominal. sjSale price. z Ex-div. y Ex-rights 
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a 
Stocks. Bid Ask. Stocks, Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
acifi ectric...... 100} 26%| ..... CE sili 6s denn ca neweue 100| 295 310 |/Davol Milis (Fall River)....100) 100 101 
Es cgaapaigy, 35%) 82 | Gexmab Aline =°77 222 AL BS | meri Mae cncnne AL MR | os 
bak ee man-American ........ -----||Edwards (Me) ............ -o-e- 
Peeieerd ce gagande 19] | “95 [Setanta Se a Re yy eee ee 
Pp, Gas& 1 SOOM WECRe ws «cn nneccccese oni n VER c cess 
Sevne RP Co p POE. cone 100; 88 SO BEMGROVEE cu eecccccccscccsee 50} 1465 160 ||Franklin ps Ds acisalaidvads ad 100 BOD . de isi 
People’s Gas TtaCoke Chic)100 SIDPL. SSOP ED ote etudas<cconnes 100) 535 | ...-- Gosnold Mills (N B) pref....100) 106 | -.... 
Phin See under St & Elec Ry |Securiti(es. Nassau (Brookiyn) sensei 50} 140 160 /||Granite (F B). aggtebssanee 100} 150 15234 
Phila Elec Co ($18.50 paid) ..25.¢d 1134; 11%||\New York...............- eer 10 ||Great Fal he Fea 100; 195 | -.---- 
Pittsb Consolidated Gas pref.60\d .-.-- shai tt TOD ih bails Waits nth ace ae coped BO) BO J sas-- Grinnell Mfg Co (N B)-....-- 100} 210 | ...-- 
People’s Nat Gas & Pipe’g.25\d --_-- s 26 ||North giver EA EAB IES 2" 25) 140 160 ||Hamilton (Mags).....-.-.. 1000} 800 815 
Pittsburgh Oil & Gas Co_...100 - 2 emai PE PRO nnd nenecses sane 20| 100 120 ||Hamilton Woolen (Mass)...100) 70 | ....- 
Portlan (Me) Gas-Light....50\d 80 85 Phoeats rooklyn) ........ 50! 250 280 /||Hargraves Mills (F R)....-- 100} 10234 105 
Portland (Ore) Gas-Light...100)n ---_-. Sot SE hin numa doen givin oe (SGe |. casa MT tla dnismicuccoasd 100} 50 70 
Providence Gas........... 50\z 102 105 ||United States.............. * 50 Hosery (Lowell) New....-- 100] ...-- 50 - 
Rhode Island Elec Protect..100) 130 135 || Westchester _.............. 420 440 |\Jackson (N H)....-...... 950 | «---- 
Salem (Mass) Electric.-...-.- So ae Dawes Williamsburg City (Brookiyn)60 Ge 1 Sonnd Kilbarn Mill (N. B.).......100) 160 | ..... 
Salem (Mass) Gas-Light....100) 205 | -..-- King bang UY excepts: 100} 175 180 . 
Shawinigan Water & Power.100| 94 | -...-- Pe ees pee. Per \share. ||Lancaster Mills (Mass) New.100} 135 | ----. 
Stockton Gas & Electric Co..50) -.-.-.| -...- Alliance o ip eeeteiphte io etioiaas 10} 134} 13}4|\Laurel Lake Mills (F R)....100) -----| ----- 
Toledo Gas,Elec & Heat....100) -..-- 98 }4||American Fire -..........- ee k 35  |\Lawrence (Mass)........-.- 100} 170 | ....-. 
Toronto Electric Light. -.-- 100} 128 130 By engage er eee k 130 }%||Lockwood (Me) _.....-.-.- 100; 98 | ..«--- 
Troy (N Y) Gas....-.--.--.- 150 -..--|| Delaware (new) ...........- 10| 24%/s 25  ||Lowell Bleachery.........- 100} 140 | .....- 
Union Natural Gas _.....-- 00| 100%! 101 /||Fire A DE wht ncaniinet: heoe~ 8 320 ween Mills (Mags) .......- 112 | wewce 
Electric of N J_._---. 100| 60 65 /||Franklin Fire -............ 25} 61 |s 61}4||Manomet Mills (N B)_....-- 100; 138 | ..... 
United Electric Secur pref..100) 105 110 ||Gi | _ SERGI © See 8 300 ||Massachusetts Cotton ---..-.- 100} 130 | ~...-. 
Unit Gas & Elec of N J,pref.100; 80 86 /|\Insurance Co of N A____.__- 10} 22 22434||Mechanics’ (F R)___......- 100} 112%) 115 
United Gas Impt (Phila) --.... 50\d 90%| 9054/|Insurance Co State of Penn..50| -~---.-| ---.-- Merchants’ (F R)__......-.- | ees 117% 
United Ilium Co o rs Seven 100} 162 268 MEE ktwededcecohsacne a ices k 135 ||Merrimack (Mass) -.......- 100; 50 |. cccu- 
Washington. AD ©) Ges “ies Hae TU snecel seuce Lumbermen’s ...........-- a k 60}4|| New preferred .........- 100} 92 | ----- 
West’house Mig, asstg 50); 824) 84}4|Mec Es ap asaiiabchdiddchd palais Sl beene 47 }4||Middlesex (Mass) _.....-..- 100} 30 | .---- 
lst catered SRSA ENE Sees 60} 110 119 ||Pennsylvania Fire. -....._- To eae 8 370 ||Monadnock (N H)._-.-.--..- 7000) ek unn ccna 
Wh RO O86. nn carancees Oe, 76. |: onan Peoples National Fire......- Ot  acane 8 52  |\Morse Twist N B).... 50) 217 SE OY 
Wichita titan) Netural Gas. ioo 35 36 a MMBD .. coccos co a0} «---- 8 15%4|\Nashua (N H)_........... 500} 525 | ----- 
Wilkes, Barre Gas & El ec --100 58 OP - MEE oncocneeascecnneae Mn Gosse 8 75 |\Naumkeag (Mass Cotton. .-200 126% -.... 
flm (Del) Light P « Telep 1 arene 25 Spring y BENSN  gendantesuiei= Se assem 8s 85 Newmarket aR new)...100| --..-. 89134 
won Ds ket lectri | pburet eee 109 eT pap AE — MibiAek deals cade wine ee Sk:  wadnek: ase ver org 100 112%| 115 
ks dak a ilies oe Gs lg a 20} .----|k 2% Ofte. Mt 5,00, Move) ..-----1000/ 1900 shéos 
EXCHANGE SEATS. gaen Firemen’s .........-. To beeen kK 5%)||Pacific (Mass)............ 1000; 3200 | -.--- 
o. Last Sale < $ eg “3 Cor ration (N B).100| 140 | -.--. 
N Y Stock Exch.1, 100 $80, oe cont penal Pittsburgh. Per \share_ .||\Parker Mi Corpo i iilae weitas 100] .~- = 100 
(w Con Stk Ex 1,240 600 625)|Allemannia ..............- Me cadhal enna Pepperell Macy Se ee BR fo gee 1 acces 
Y uce -2, $25 325 Se 6 cto nuce sone mae BURN. ccewel Sacee Pierce Mfg Co (N B).-..--.- 200 eee. 1 senue 
N Y Cotton Ex.. 450 12,500) 1,150) 12,500) Ben Franklin _............- Be cacasl . bnoas Pocasset (Fall tiver) hicoed SOR) sense 150 
N Y Coffee Exch. 323 1,750} 1,500) 2,000)/Birmingham -.-..........-. es Ponemah Mills (Prov) .--.-.-.- 100} 105 | --..-- 
Baltimore Stk Ex 87 2,700) 2,800) 3,500)\City -...-.....-.-.-.-.-..- BU concn] cnnes ae _., SP RIES. 100} 10772) 112 
Boston Stock Ex.: 150 37,000) -.-..-|} ---.- I thes a's: epinin wins @ ate ale Me kasesl ‘oosan Potomska Mills (N B)_...-- Se eee al as 
Chic Bd of Trade_1,678 2,450) 2,400) 2,450)\German-Americap -......-- De ‘gases | Senne Rich Baer ay (Fall River)...100' 18234) -. . 
Chicago Stk Ex.. 307 1,150} 1,000) 1,300)|Humboldt -.......--...... Ot iwoekel Ga vae 8 re (Fall River’. ..-- 100} 170 175 
TS 8 ee ae er PO, ee ees Gyre Monongahela -.....-.-....- BO bascel Saoceu S ieon Falls oe Beha concise as Ske. 1 ne ale 
Cleveland Stk Ex. 35 3,000) ....-| -.-.- IED oii cin mn bmainon baal . oe aoe Seaconnet Mills (F. R.) ....100| -.---- 924 
MinneapChofCom 550 3,100) ---.-|} ----.. ES. vue panama an ad 3774 EE, ayy Skenandoa Cotton Co (Utica)100| 135 138 
Montreal Stk Ex. 55 23,000) 24,000) 25,000)|Pittsburgh -...............50) -----| ----- Soule Mill (N B)__.....-.-- 100) 15734) -..-- 
New Orl Cot Ex.. 500 2,900) 2,700) 2,900)\Teutonia ................- EE fae Stafford (Fall River)-__-._..- ioe 1124%| 115 
Phila Stock Exch. 230 7,000) 7,000) 8,000)|Union -_............-....- 60] <----] ~--s- Stevens Mfg. Co. (F. R)...100) --.--- 95 
Pittsb Stock Ex.. 130 3,500) 3,750) 4,200)|Western -...........-.---- 50} -----| ----- Taber Mill (N B)_.-..----- 100} 100 102 
Rochester Stk Ex 17 ....-) -----| ----- Tecumseh ( all pi eee as 150 
St Louis Stk Ex. & GM ne tecel,. knows Providence. Per |\share "Se he A ~~ pA PGE SS 5-1 1300 | ---.- 
areas ¢ 6,000} ---.-| ----- Equitable ...............-- 50} 49 | ----- Trem nn 2a Cowan 
ash’ton Stk Ex rr 5,400| 5,000) 7,500)\Merchants ---..... ..-...-- 60) -.---| ----- Union Cotton Mte ail I Rtv) 100 wecee| o---- 
Prov Washington. ........-- Pe ee 1 Saeee Utica Steam & Mohawk bss | 
INSURANCE STOCKS. Cotton Mills...........- 145 150 
Albany. Par.| Per |cent. Richmond. Per \share. |\Utica & Willowvale Bleach’y100| 210 225 
Albany Insurance Co----..._. 50} 158 162 ||Virginia Fire & M..........- 25, 64 66 | Wampan (Fall River)...100| 102% 104% 
@ommerce Insurance Co--..- 25) 155 165 ||Virginia State_............. 25; 29 31 ||Wamsutta Mills (N B)...... 100} 133 | ~.-... 
Weetamoe (Fall River)... .- 100; 95 98 
Baltimore. Per share. Rochester, N.Y. Per \share. ||Whitman Mills (N B)....-- 100} 145 | ..-..- 
ath adhiaiede din ivis email 10 16 _..--||Rochester German........ .100} 185 -----|| York Mfg (Me )_.._........100) 130 <n 
German-American ........- Oe 7 mee 
St. Louis. Per |\share. Sout Per |share. 
Boston. Per ‘share. ||American Central .......-.- 100; .--.- 175 ||Abbeville Cotton Mille ‘B C). $30 70 75 - 
American (Fire & Marine)..100| 125 | --..- Aiken Mfg Co (8 C)_.......100)} ----- 92% 
Boston Marine ___........- BR gaptee oie, St. Paul, Minn. Per |share. || American Spiaui Ei 145 150 
Gonveyancers’ Title......_- DN Senval,. beet St Paul Fire & Marine ..._. 100} 203 | ----- Anderson Cotton Mills (8S C).100) --_--- 62 
Massachusetts Title_____._- eS ceiseta: San Francisco. Per \share. ||\Arkwright Mills 2& BERR 100; 101 110 
Tee pe ie Saath ack lease PEER ccccnchceboonncthiial Skewes 75 penned & Gulf Cotton (Ga)___| -_--- ig 
North American (Fire) --..- 6 Tse aen Fireman’s Fund -......... 100} 1524) -.. -.- a Fact oy (Georgia).100) 65 70 
Belton Mills SEG 100} 115 121 
Brooklyn —See N. Y. Washington. Per |share. |\Bibb Mfg Co (Georgia)_-____ Se nee cok, scene 
DEN eo nnn apucen 10; 24 25}4||Brandon Mills (S o SBIR Ps Toe 2068 1 secun 
Detroit. Pat UG, TEE ann ctedanacpeusinn at. wheat” ne Cabarrus Cotton Mills (N C)_100| 1380 135 
Detroit Fire & Marine_.....- 50} 128 130 |j\Commercial ...............-. 5 5 5 }4\Clifton Mfg Co (8 C)_____..- 100} 106 | --.-.. 
Michigan Fire & Marine -.... 50; 65 Ce TOO ok nn ccebecwnnnus MEY ah byt seme Clinton Cotton ills (S wy. - SR Wee... Gacwe 
DO On i cn ck be ckwes 20| 20 20% Potente Ce Hite Co (8 C)....100) ----- 97% 
Hartford. Oe TORS... SEE wn ag o's na ee me Oe. Tt Geos Dallas Mfg Co (Ala)___..._- Re, ae Fee 
Ei i ee 100} 314 318 ||\German-American  _... . . an el akties aa Mfg Co (SC)__..100| 69 75 - 
Gonnecticut -...........-. 100} 280 300 ||Metropolitan _.........-..- We waece T . beeen a alk hae ay Mile ( m).-308 Tit 1 bane 
IIE, is os a seeks mth wd ene a ee oe National Union -........-... ea 3 ea Co (8 C)__...-- S00 ORT ec an 
0 a a Be eS Ps CP, an np convian cccnee RP Be mo? OER gaa ER 90 100 
oo , CPR SR St. ee ee PRRIIDG odin ddiiemsiced once | EEE BE COS Enterprise red Co (Ga) - or Oe t cae 
Steam Boiler -_..._..._._.. 60! 245 BAe MME enivicann ont wingbeins asin a Beige E tion Cotton Mills (Ga)ioo MO aon 
ife Insurance. Per |share. Gaffney Mfg Ce (8 C)______- 100| 72 75 
po | SRE SRA 100} 458 465 |MARINE INSURANCE SCRIP. Graniteville Mtg Co (S C)__.100; 152 165 
Connecticut General -.._._- ee WE a a Atlantic Mutual 1904_......_. f 100%; 102 ||Greenwood Cot Mills (S C)_.100) ----- 61 
Hartford ,Life ss Gadbiaaieauds lace mains Ion. 2 Sue ey. f 10034} 102 ||Grende} Mills (SC)_________ 100; 115 a map 
EEE oss ocho ose eee a. wee moe SORE AE f 10144} 103}4||Henrietta Mills (N Bi ae 100; 150 165 
SS ree f 102 104 ||King, John P, Mf oo (Ge). 3e0 95 100 
Louisville. Per cent. MOORS cicckcn ae f 103 105 ||\Lancaster Cotton s(8C).1 TES °° oan owe 
GL. 6) dkencnnweeaucws | ae gas Sea WHS bd daecde sss ca ce 95 100 
STEED os ca cdece once au 100; 100 110 ||MANUFACTURING STOCKS. Langley Mfg Co (S C)_____- 100! 97 100 
Northern awe. Par. Per |share. |\Laurens Cotton Mills (8 6):-100 130 135 
Mem om Per ishare. ||Acushnet Mills (N B)__-.... fn mee 8 oe Lockhart Mills (S C)__.-._- 100; 80 85 
EE EE a cin wemen noe naa 100} 95 100 ||Amer Linen fy River)_...100} 120 124 ree a ee a ae 
= tag ai pals gn an an dtaran gh Ge abo tert atte 100 95 100 ||Amoskeag (N H)_.....-... 100} 300 303 ||Louise Mills (N “) Se SENN codenl cannes 
IID iss os sn chess Gtk ton coi 100} 100 105 ||Androscoggin (Me) _....._. 196 er ot = oe oe Marlboro Cotton Mills (8. C.)-- 75 80 
Pee os cn nnoeave ca 100} 95 100 ||Appleton (Mass) _..._._..- | RES arias Mayo Mills (N C)_.._.....- og EES Fe SS” 
Minne pals Arata ants Chase 199) 322 | 108 | aaa wo a | ies 
. r on Mills (Mass)......100) 145 | ____- on on 8 pees 
North rm Fire & Marine.100)  _-_-. 185 ||Atlantic atone Mills. .._... Soe. 26 ooo Monoghan Mills (8 C)___-__- 100} 109 115 
Mobile. Per jshare. ||Barnard Mfg (Fall River)...100) 110 115 ||Newberry Cotton Mills (8S C). he 140 145 
Factors & Traders........- SUM. ckiseml cel ORGS (MO) hoch suse ees ve 100) 245 255 Oren ebure } Mfg Po -- 85 90 
WEEE Sun coneiocscecs SOE. ok eit. eal Berlin (Paper) Mills Co Me ptidD ee a 105 ‘cotton Mills (S ©)__..-- tool succes 106 
Newark. Per |cent. Bigelow Carpet Co.__...... a k 132 Perches Mfg Co ‘s 0). way ee 100} 120 125 
NE ii in os tected eel 5} 510 520 ||Boott Cot (new stock) _.... SO oe eg Pelzer Mfg Co (8 C)___--..- | BRASS Bs 156 
SEE on ka oleae saad ee eee eae Border Gey Mite FY ps Nedends oO Bes 1524||Piedmont Mfg Co (S C)_..-- S00): S78.* 1. eee 
eS, ae 5} 260 275 ||Boston M om Re poawen a RE ey: Philli We Mte Go os 100; 180 185 
Prudential Life ............ BR Ae Pe Boston Belting............ 100} 195 |  .... Poe a 2 RRS 100} 140 150 
New Haven. Per jshare. ||Boston Duck (Mass)....... 700} 1825 |  ..... Roanoke W tiie $2) Menge 100} 170 175 
Security Insurance Co_....-- 25) 51 53 ||/Bourne Mills (F. R.)_...... 100} 9834) 100 |/Seminole Mfg com-.......-.. TOO  cuancl. wane 
New Orleans. Per |\share. ||Bristol Mfg Co {x __. Mea 100) 14234) __... Sgt -QEORNTOG. vue nace occ wnncel, ‘eau 
SEE CGSs ocunecsetioss UE ee oe eee Butler So camesigis «on Mako} bcaee 2d preferred _.-.......-. ML See daik china 
DEE sc . ci mcinege ccaSes Sn acces ay Cabot Mfg Co Iver). SL awaewite on ee te ke Sibley Mf Co a Keune 100} 60 65 
CEE scp oaguhhsoses en BBE TR aS hh Chace (Fall River)......... 100} 135 140 ||\Spartan Mills (8 C)........ 100} 1380 140 
Mechanics & Traders’ _- -_..- S00) 837 1 ew eud Chico (new stock) ..._.. a: 97 |\Stonewall Cot frintsc Mobile).100)  .....|) J... 
ST Saisie won beats incndae Bn; sililal Seid A sculaesnt (N B)100|} 250 255 ||Trion Mfg Co (Ga)......... Sn fo siiah? (ane 
ae die dnk eink one mide 100} 112 ---.-||Collins Co (Conn)..........100) 155 _...--|/Tucapau Mills (S C)___.....100| 210 at seed 
Feline paovctavbahince Me (SET eanns Columbian (N rE Ie lie winnie 100} 1000 | _...- Union-Buffalo Milis(S C)1st pret 59 62% 
New York. Per |cent. Continental (Me)_._...._.. TO OP see Victor Mfg Co (8 C)_-...... 100} 122 130 
Gommonwealth ........... ee. ee ESO Cornell Stocking Co (N B)..100} 185 | ____- Warren Mfg Co (8 C)_...... 100} 90 98 
sontincnsal Dineske ebddSSTE 100 1440 1470 Dartmouth Mfg Co..._.._. 100} 255 260 G0  SUOR, . cncasensn TE. diane 106 
































b New stock. ¢ Assess, paid. d Price per share. not ver cent. f Flat price. k Last sale, m Nominal. sSale price. z Ex-div. y Ex-rights. #$75 paid 

































































48 MISCELLANEOUS SECURITIES [VoL LXXXVIII, 
Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Ww: Mills (Va.) pret.100 snare. REAL ESTATE TRUST AND Per |Pare:  lraano Hetne Tele 100, 77 °"60 
a. Sa. wanent, seeks o Home one. ... 
Webb = 100 LAND STOCKS. U 8 Telephone Co common ..100) -..-- 38 
ects te bai wad gran vad Cag Oe Albany Trust (Boston)....100/a 90 | 100 ||Western Telep & Teleg Ce_-1 6% Kt? 
mete a ep ‘She 
MINING STOCKS. ehare. |\Alliance Realty Co........- 100} 110 Lig ft PROMBTOE, ccc cucsconceckO oceans 78 
SL hs he aidunettonecnnee 1 6% Auguste GST: | ERIE 15 ||Western Union Telegraph-.1 6634, 67% 
Adams Mining Co---.-.....-. OF scsusl; oseue enn Hall tea lool owe 75 
Adventure Consolidated -...- 25 8% ‘ord Trust eoste Dae +bace 85 
Be Shika wnneweweceone 25 175 |\Board of Trade Bl Tron 100/a 100 104 ||TITLE R AUARANTES & SAFE 
| REE at meal jimeneth Bost Gr’d Rent Tr c).. a 800 900 KS. 
Alice Gold & Silver......... 25 24||Boston Land (Boston) .....- Ao 5 
BE cibbeakmbsnscnccnee 3934||Boston Real Tr .1000\a 1170 | 1200 ||American Surety........-.-- 200 eeene 
Assignee BP neal: ono eal.\ eee ie Boston Stor Wareh, .-100\a¢ 103 110 ||Bond & Morigas Guarantee 1 375 
Am = one OE Bc iGten tee! | ednwes Bromfield Bl a ee m).100)@ ..... 85 ||Casualty Co of America ....1 a! ee ge ew 
Amer Zinc Smel aml &oadeaiel ,, -acoleru Business Real Bost).100\@ ..... 97 age aA ed & Trust Co. ..1 20 121 
Anaconda Copper.........- ion cid <p eicn Central Building Tr ( m)100\@ ..... 100 |/Cit e (Al Y).100\n 110 | -~-.-- 
dabei: Minieiceee= cake 25 5 \%||\Century Realt nece----2100| .-.--| -----|/Columbia Title (W uagiee) ad 4 5 
SE sew cttemian ween wide 25 85c. RE (Chic)1000\a 725 | .-.-.--. Fidelity & Deposit Co of Md ._50)d 152 153 
BM cdiivevdundesscoons aL. urate |. hanes City Associates ( )....500)a 525 600 ||Kentu We gickiaaace tae 1} anne 
CR Gs eniicnounacban 25 134| City R E Trustees ( )1000)@ ..... 850 ||Lawyers’ Mortgage Co-.-..-.. 100} 258 265 
Binchon cetasebcabel. ence conek Claverly Tr (Cambridge) . a eat el 450 ||Louisville Title...........-. ae, ae ES 
] Consol & Smelt 50} ...-.| ~..-- Co St Associates ( 100\a 95 98 pe! bey Casualty Co....... 25\d 85 87 
Bonanza Development Co_..10 65c.||Congress St Bldg Tr (Boston)100)@ --... 60 ||Mo Wee GOS bc cue 1 107% 112% 
Boston Consol pper & Gold oe nen ea Ww eat Bost)100}a 90 100 ||Nashville Title Com ele 85 100 
Mining Co L’d Rets_...-... SUR qdsetied |. ahead Delta Buildin ont} toe 47 55 National Safe De CoofN Y100| 100 | ---.-. 
SE BL: eanmel.. coned B a TP 80 ||National Surety Co-....-...- 1 235 300 
British Columbia Copper -.-.-- 6% Delta Bula Big Tr Tr (Boston) 100 eke wie 55 Y Mort & Security Co....100) 190 200 
Butte Coalition Mining fe earioe 15 24%|| Dwelling House Assn (Bost)1000)a big 775 ||Real Estate Title Ine (Wash)100 84 100 
Calumet & Arizona........- 10 102 ||East Boston Land (Boston) -- -- 8}4|| Rhode Island Safe Deposit 100 90 | .---- 
Calumet & Hecla.........-.. lai Se aN Ensley Land Co...........-.-.- 4%||\Safe Dep & Trust Coo Balt_100| 440 | -_.-- 
ERT Re a 30% Easex Street Trust Boston) _100/a 70 85 ||St Paul Title & Trust Co_....50)d -....| 20 
Center Creek Mining Co..-... 10) | ahcael . teal Factory Buildings Tr (Bost)_100|a 85 95 /|\Title Guar Trust (St Louis).100) 64 | ~.-.-- 
Riis ste tes ts in nc ocean 24)| Fifty ates ( abet Beree | coacm Title Insurance Co of N howe 148 155 
ei aE we ed eel Haymarket Trust (Boston). “pon 80 |iU0 S Casualty._...........100} ----. 200 
ag Po Mercur Gold....5 28c.||Hotel Bellevue Trust (Bost 109 . Weeed 40 ||US Fidelity % Guar Co (Md) i 112 114 
nsol Co. ...100 77 4|| Hotel Somerset Trust (Bost) 100/a --.-- 75 ||US Title Gass ¢ & Indemnity.100) 65 70 
i cidade wo an te 2c|| Hotel Trust, Touraine Bost) 100\2 114 .-.--.|| Washington Safe Deposit 1e8 iiteiiad:: eine e 
ripple ek Consolidated -...1 334/|| Hudson a... 100 110 ||Washington Ti tle ih idan neh ok kL es 
ae Se CE oc , eceeed w cents Huntington Cham Tr (Bost).100 Ow sticion 83 ||Westch & — Tit&MtgGu i00 140 scam 
TS AR ST Se Fr 20 10%)||Journal Sullding (Boston)100)@ .__-- 50 
Kiiedinkenhne cs a60s wit 6 %c.|| Kimball Buil Tr (Bost).100\a 60 70 
Doctor Jackpot ............. 9 %c.||Lovejoys Whar ¢ (Bowen) es a a 108 MISCELLANEOUS wishatete” 

(T&S | eee. 100 97 ||\Manhattan Beach Co__-_. .- 16 |. UE Oe GG sncchnccnene % 
Dominion tooo Deane aien ceeds BAEE splmehetsad. ¢ nm naess —. Real Lo Tr Bat Tr C onji009 eile acim ORI nuk s knee om ae ation 1 1% 
Douglas Copper-_-..........- 3 (Bost 1004 95 102 ||Adams Express -......--.- 196 191 200 
Elkton Consolidated ile a majelese 71 %c. Oia Sonth weide wean sia RRS geapeeieliagta:: Alaska Packers’ Assn -_----.- Oe 1. wanwm 
Elm nd aang aiendnet ine = o:eysiey | 2 ||Paddock Trust (Boston) -- 1900 a 80 90 Aliis-Ghaimers Depos & Biot -100 toweel same 
CE ccs s onine oe 49c.||Pemberton Bldg Tr (Boston)100/a 50 60 ||Allis-Chalmers Co .....--.-.- 14%; 14% 
Federal Sining & Siiaitiig—-100 70 ||Post Office Square Tr (Bost) 100\@ .-.-- ee ee. Se ee 45 47 

REE ie 82 ||Pray Buildings Tr (Boston).100)/@ .-_--- 85 Amertean A Agri Chemical Co.1 37%; 38 
First National Copper_.........| ----.| -.--- ry Market RETr thos 100)a 100 105 || Preferred..............- 95 100 
Franklin (LS Boston ss aba 25 15 ate Associates (Bos)100)a 85 95 American Beet Sugar---.-.-.. SO deniuk. cong 
Gold Dollar Consolidated ----. 13c.||Realty Associates of Bklyn_.100} 145 ee ae ee CS eee anne 
Goldfield Consolidated Mines_10 8 |\SouthStreet Trust (Boston).100)a 100 104 American are 7 145 150 
Gold Hill Copper-.....-.-..-.- 3||/Sout Tr (Boston).100\a 70 80 ||Amer Brake Shoe & Fdry . 54 60 
Granby Cons MS & P_...--. 100 ||State St Associates (Boston) 100ja 75 85 || Preferred .............-- 90 95 
Granite-Bi-Metallic isi i372%0 Retin” toro a= =e p (een 100\a 80 87 ||American Brass_......-...- 1 112 116 
G WU. sua mincteis penseal 10 |S Bost).1000/a .---- 800 ||American ti ee ae 1 8% 8 
G to Consolidated.....5) -----| --..- ory pote! hae (Bost).100)a ._--- 100 PROSGTOG . .. 22. sb noe 74 75 
Hart Consolidated.........-- Et lines ok ©. sek eeiben Terminal Hotel Tr (Boston)_100)a 85 100 Aum Car & Foundry---1 50 50 
Ho e Mining......-.-. 100 93 Preferred. _............- 190 a 90 | Bs. .. errs 110%; 111 
pore pone sical lini: Hite 4 eke ia Texas Pacific Land Trust -_- 844%; 84% American Caramel com-..-.. TS ee 65 
] new stock) ......... 24c.||Tremont Building Tr (Bost) - 100 a 75 100. || Preferred............... 95 100 
Isle Royale Copper Min Co-_- “3 para Trimountain Trust (Boston) 100/a _.--- 95 ||American Cement Co..-...-.-- 10; 39%) 40 
NE TB incl «omni an ln einen 7c. ean Associates (Cam) 100/a 90 100 ||American Chicle Co_._....- 100} 190 193 
La Salle Copper_--.......--- 35 14%|| Weste 1 Estate Trust..100\a 116 | --.-- ..., . See 100} 101 103 

Beer entnneees eames 2-360 Winthrop Bldg Tr (Boston) -100)@ .---- 50 ——— Cotton Oil....... ion 1037 133% 

ne ssechme connate Cc a ee a 

Lustre Mining & Smelt_..... A). st Oh cnebes american Credit Indemnity.100) - ...| --..- 
Mary McKinney -.-.-..------ 1 40c. American Express...-..---- 100} 203 212 
Mass Consolidated -......... 25 6 American t Product....100) 45 50 
RE: nnn anne sehen ode 25 60c.|; TELEGRAPH & TELEPHONE PE cL cadiananesau 100) 83 87 

sila erie eed cocoa so sical 25 11 STOCKS. American Bet neeinesa= ~~~ Fie 80 ah 

CE i in wee ee hanno met A aceite dled * whee aca cent. NG os ksccenanoene hl sxann kaon 

CTT. ks énenseendoperinn 25 6314||Albany Home Telephone_.-100) 50 | -.--- American Graphophone-. “100 10 

Mollie Gibson..-.....-.---.-- 5c.|| Amer Forest Wireless Tel_10)d .....| -~---- Oe itthngtawene he On oo Shea 
Moon Anchor........------. 2c.i| Preferred.............-... Ra Spee esee American Hardware Co- --.-_- yz112 120 

8 PEPE SSeS ef eeaiacnil American Dist Teleg (N Y)_.100) ~~... 29 ||American Hide & Leather--_100 6% 7% 
Nevada Cue ee vejarlin aoa 20 ||American Dist Teleg of NJ.100| 46 50 fon on dlge OE ee 00} 40 41 

Nevada Utah Minin Pe Smelt i0 2 3 ||Amer Tel 4 Cable (Guar) - 100 74 80 ||American Hosiery Co------- BS nasil Steen 
Newhouse Mines & Smelters..10) --...| --.-- Am Telep & Teleg Co___.__- 132%} 132%4)|Amer Ice Securities Co---..- 00; 32 32 
New Idria eaiee i i ROA 5 10 |\Bell Telephone of Buffalo___1 95 97 44|| American Linseed Co----.-..- 12% 13 
Ni g Mines_._.._...---. 11 || Bell Telephone of Canada_ --100 z res 146 oy. a 29 32 
North Butte............... 15 72%)| Bell Telephone of Missouri .100 145 — Locomotive ----.-. 100; 53%) 54 

SE POOOOR cxecccncneceeshl  acasis|  -onnd Bell Telep of Pennsylvania_-_ 100 102 102%||_ Preferred............... 113%; 114% 
Old Colony-.....-.-.------ 25) 60c 75c.||\Cent Dist Print T & T (Pitts)100| 118 | --.-- Am Matt Corp common ..-..100 7 s 
id Dominion ----..-------- 51}4'\Central & So Amer Teleg_..100) 110 | ----- TP inns iavctocaces 100} 53° 54 
Ontario Silver Mining ------ 100 4 |\Central Union Telephone...100) 34 | ----- American Pipe Mfg-__.-..- 100} ---..- 8 125 
DP cdi mabme ie sm iets 130 |\Chicago Telephone________- 100| 13334| 134 ||American Pneumatic Service.50 oi 9 
Parrott only & Seno eel 10 3314||Cin & Suburban Bell Telep._50 170 171 tee 19 20 
Pharmacist Consolidated ----- 34c.|\Colorado Telephone-_-.__..- 50\d 56 ||American Press Association - ps 9234 100 

Phoenix Consolidated _...... 25 1 |\Commercial Union (Guar) __.25 140 120 ||American Radiator Co----- , 2a 
Pilgrim Consolidated -----.---- 1 14c.||\Cumberland Telep & Teleg_.100} 12634} 127 hag ae Ree 126 130 
SEMA cn ettdel  Wekinal. . cnet Cuyahoga Telephone common.50/d 3 24 ||American Screw Co_._.....100) --__.|x% 142 

PE dnmacengoc ans case 90 mmon, vot tr cts-......_. d 23%| 26 /||American Sewer PipeCo....100) 15% 15%- 
Prince A bert....-.-..--.-..-. 2ic.|| Preferred.._..._......... RS ae RS ea a 2 ae Shipbuilding - --_- SS ee 57 

Quicksi'ver Mining Co-.--.. 100 5 Preferred, vot tr ctfs___.____ Se ENE! ge RSE fen S86 la 

Preterred................. 100 ...--||Dominion Telegraph (Canada)50| 105 bbecal Amer Smelters Securities ves 
Ques Sib dietiadine: + eh jhtao. odes 25; 88 8934||Empire & Bay Btate Tel ee oe ferr gs RS pa ite 

DP PB on cupeecccconns MS widtinek : eakdal Franklin Telegre Seem OE isk ied American Smelting &Refin’ g- 100 87%| 87% 
Rose alg ee we ge ccenennennnne 7% waniee Gold & Stock : EL AN nit owils. emaid ig re 103%} 103% 
| d Jose ta Fe (Gold hinting o> ogiow 13_ ||Hudson River Telephone__.100| 66 67 —_ Snuff Co......... 100 220 225 

e (Gold & Cope) --210 234|\Ill & Mississippi Telegraph.._50| 68 76 i Preperred............... 97 110 

Epbihectnbinasconsel  M0_-) -accon Internat Ocean Teleg (Guar) 100 96 100 American Soda Fountain...100) _._.- 
Shannon Sikh tahini ae o—me 10 1414||Kan City Home Telep-__-___- 80 81 lst preferred _........... 5 15 
Small Ho Mining Co....--. aN ‘anmeel: esewie Ke stone Telephone ds tr ee, to q 133¢|  133¢]|. 2d preferred............100} ..... 2 
F Se meee cecene-nce-> 79 cre 5 je cian os 50\d 33 ametees suew Bosse Co..100 a. ceca laiadeal 
Z ae gg sates aired mie 3 0 ng Dist Teleph..100} -..--| ----- merican Sugar ng... 131 132 
Tonopah Mi yO geet 7%||Louisville Home Tele bons. 100| 25 35 New preferred ---...-... 00} 128 130 
Zono fonopah Ex Rote bles a hien Raise: Marconi Wireless Tel Canada_.5\d % 1}4||American Thread Co pref- _._-. bid 4% 5 
PB cee ooo 7 1B lMesicen Telsshees & Yeleg soles | Buell Preferred. .----------—- igs) "36 | Ob 

ts seine oe te al exican Telephone a SE ee 

Union Copper Land & Min...25 2 Prefe: es Pate tet eg: ig 6 6% Aspericen mn typ Founders...100| 33 +d 
United Co Copper OR vices hin oe ets 100 13}4||Michigan State Telépioi6=-100 ey ees i Re 93 97 

WO i oS ck MO cae Rt Re cud MNNGOG oe 100i 938%| ...-- gute iaser  actadnaseates De er 
United States Coal & Oil__-_- Dn acdied Sbumes Missouri & Kan Telephone_.100} 30 35 ||Aimerican Window Glass -- _.100 pera 
Utah Consolidated.......... 5 43 /||Montreal Telegraph. __._____ 40| 149 150 toe ge Ee ie pe eae 
Utah Copper Go.........-.. OU iia sa call Gili adie Nebraska Telephone______. 100| 94%) 95 ||Amer Window Glass Mach ..100 DEH s 2 
Finns ccocnnthee neous 25ly 5 ||New England Telep & Teleg_100| _.--- 132 PR ccediabccacocctOh | accel} cames 
FE ip no cnesccanoc ont 75c.||N Y & New Jersey Teleph_-100| 117 119° ||American Woolen......_.. 100 RO SE 8 
SE Mis wc 0 bende TEE ceueal alone N Y & Penn Telep & Teleg__100| 45 | ----- 8d peg Oe ee Dn bene ddan 

ETO ne one ne acide OOS aie dh ened Northwestern Telegr (Guar)..50| ...-.| ----- American Wringer........- I pte pisenw eves 
ED | Seen co cnnccncnnnil 25 6 |\Pac & Atlantic Teleg (Guar)_25| _..-- rae hp ait, gerbes 110 
en nha then coos amen 26 143 is Pedific Telep & Teleg ...._. i00| 23 25 Arpertcan Writing Paper 100 i%| 2% 

sly tatetetaieetetabatetetedetetedted 2 c. c. ial picts nb dnstdila n h.ey oo on ts 83 init gail ttt eee 14 16 
nse rns cunnsacconcy 25 2 3 ||\Providence Telephone 5O\dz 88 90° || Associated Merchants,1st pf_100| 104 
Yukon Gold...-.-.....-.... rt, 434 Rocky M Bell Tele Caiiaass 120 ite 87 2d - yesenemead a oy peeled 
uthern t uar).25| 90 tind Oebee «oh 37 38 
Southern New Eng Telep 86 15 117 - 
¢ 2d installment paid. d Price per share, not percent. m Ist installment paid 


a Purchaser also pays accrued interest. 6 Assess t paid. 
0 Anaconda is now dollars per share tae 


8 Sale an = lg 


z Ex-dividend y Ex-rights 



































































































APR., 1909. | MISCELLANEOUS SECURITIES. 49 
aoe eS 
Stocks. Par; Bid. Ask. Stocks Par| Bid. Ask. Stocks Par.| Bid. Ask. 
5 6 ||Hoster-Columbus Breweries. 100 TEI saben Pittsburgh Brewing Co--..-.-.- 50\d 10% 3938 
PREGGO SLE 100} 17 19 Pn csee cdseccces Sam 3D To cecal © Pea cabana nannies 60\d ...-. 39 
Babcock (The) & Wilcox Co.100) 102 103 ||Houston Oil .............. 100 7 9 ||Pittsburgh Plate Glass 0. --) RS Reorrgaed 
Baltimore Brick, com..-.-- 2. B e Bs a ie 109 30 45 ||Planters’Compr’ss trust st 100 O08. wing 
Preferred ts uebner-Toledo Brew......100| 4 | -....||_ Preferred...............100) 5 | ----- 
riusseress Os Be ppedan oS tupalmmacnletattes | TEE as le Plimpton Mig Go (Hariford) 100) 75 | 2-5: 
as 8S | HB emer Sag is) | esc Poona coon cows ---te| “| 
see SCRE EVER BORE  hembemcempomede Miia eget: patel eferred (new).....---100] 65 | 70 
wowccees DV 64YVO— | 644M OL AEEDOIS DTICK VOW. 2 ee eee AU nw wee] eee ee a isin, ne ono been occas eccse 
EM: Oak EAM 50 SAGAS on phat £5 PGE i a RRS 
AE PMS 100 ind common. ..-1 Ce eee Beas OB 
Prin’ Seid 23 | 27 ltntemeninna Banking Gs7--1001 96 | 108” Procees &tlambleGotuew stk) 
Betric orhcaea tle 1) | line msmmoeare tens | * |p Sree Seapaags oon i 
Butteri oa Oo USRUSPENS? +- -50e i = Internat Harv’tr com tretfs.100| 70 | 7034||Pure Oil common... .2.-..-- 5id 5% 5% 
Calif ? .--100 Preferred stk tr ctfs .....100) 112 113 Pi icticdescsmeeoe 100} 97 100 
California Wine Association Inter-MerMar com st tr cfs.100 8 8 if Quaker Oats Co..........- 100. eeacel pence 
Calumet & Chic Preferred stk tr ctfs...... 100} 24 2454)| Preferred..........-..... i Aeneel saa 
Canton Co Meee Jences 100 International Nickel... .--. is 3 it Railway Steel Spring Co....100} -----| --.-- 
ca, com... a ee ee es ee eee ee) ee | ee Se) Dd i eed ert 
Sa al Se ae ta ie soil International Paper Co com.100 9%} 10 ||Reece Button Hole Machine..10\¢ 10 10% 
@ase Lockwood é:Brainard6o100 Sec oel. sine ell i A. Cte wees 00} 49 52 ||RI Perkins Horse Shoe- ---_-. 100 12 
ES RRR RES SS 129 132 ||International Power Co ----100 Lh GIRS A Re IIIB 100 
Gentrai Fire Works, common 109 54 8 ||International Salt ........- 100 Royal Baking Powder com -.100 
EERO RE LISTS 5 Re a CP Rea gon 
Gentral Foundry... -.....-.- 3 te ee 00 
Gentral Leather..-.-.----- 28%! 29 || Preferred................50| ....-|k 58 ||St Louis Cotton Comp... -- 
a a eae 101344} 102%4||International Steam Pump..100| 38%) 39 ||St Louis Transfer_....... _- 
i @ham: Coated Pap, com-.100 re ir ua-------------100) 84%! 85 (|iSavannah Brewing Co... -.- 
Ghesebrough Man’Pg Go.-.-100| 500 | 600 ||iola Portland Cement Go....25a "33° "|" 24°°|| Preferred ----.---------- 
Chicago Auditorium Ass’n..100) 1 16 || Preferred_...............26\d 25 | 28 |\Shultz Belting _........... 
Chi Brew & Malting et -----| -.--..-|\J R Montgomery Co........100} -....| -----|\Silversmiths Co............ 
| @hic Junc Ry &Un Stk Yds--100 pit ne 150 iades wast 9, ipa abaip sa 
Pregetred . ... cncccosegeoce 100} -.---| 120 || Preferred...............100} 28 | 32 || 2d preferred_........... 
PSS aay ae lM | Feet ALA My —"oeeatts 
men oo. 10 ....-| ....-i\Renmard Carpet Co........100)0 .....| ....-]|.. Pre@arre@............<<- 
Gs Webaska Wantnonse G5-i00(§5""| 2-7: | Petarea 8 oo oooo 
Gincinnati Union Stk Yards.100| 90 95 |\Kentucky Wagon -......-.-. 100 ux ae ty | Stock Yards 100 
Fe i eeieel Beer ee Keystone Watchcase com ...100 Preferred_..............100 
Investing Co.......... 100 63 70 ckerbocker Ice Co (Chic) 100 ~_— oo Wene Cen 7i 
Giaht Ci Be) OO saccccccce 100} 100 105 || Preferred............... 100 eta Co.... 
Li ois one ogee 100} 91 95 |\Lake Superior Corp_.......100 Gpupler....00.. 100 
OO Se ae 100} 92 | 974\Lanston Monotype .........20\d 13%] 1334|| Preferred._._.........-.. 
ett preteries Brew-100) ----. 23 [Liberty Mills (Flour)------"i0o) 40°] 47° standard Cordage --——----- 
Cleveland | Bigas Go--------100 "Tl..| ...--||Lord & Taylor..........--100| 100 | 105 || Preferred............._- 
Gons’d ost oe Duck 7 Corp... 180 d % + ) preferred _-__- 
Le oe 56a: ee 
Gonsol Fire Works---...-.-.-- seule mf 35 










































































cee en ee ee ee ee eee 50 42 once e ---—-e eee eee eee ee -“-ee @eaee 
@onsol Lt & ‘cee ewe aoe a Madison Square Garden....100) .....| --..--.|| Preferred............... 
+ sare Be Ru Beer re. 100 diagha Maison binche DE nicsene 100 Street’sWest’nStableCarLine100 
Preferred. ..........---- 1 20 27 Trust certificates........-..}] <-.-.| <----]) FRORETOG.........cccee- 
- eT ae Goneor'd § Store ge Battery ---100 ~~~ "| 7" "eanntactured Rubber.......10| i &\iTenth&Twenty-thirdstFerry 
g com...1 18 19 || Preferred..........-...-.- 
peepee 78 79 %4||Marin County Water (Cal)..100| 5234) -.----||_ Preferred................ 
Grescent City sane -~H’se.50| --..-- --_~-||Marsden Co (Phila)........100| 1%\s 2 |/Trenton Potteries _.......- 
| Re ee 100: 46 i —, 4a iia: ree Tae ll See 
ice Brothers Co.......- 100} 120 | --....||/Mergenthaler Linotype.....100| 206 | 208134||Trow Directory -.......... 
AS RE RAS 100} 115 Stihne is os stiacalab ini 
Division Canal --... 60\d .....| - .-.-.||Minneapolis Brewing Co....100} ....-| 175 || Preferred............... 
D H Holmes Co, Ltd-..-....- 100) - -| - ---]| Preferred...............100}  ...-.-.}| 110 ||Union Construction Co..... 
De Hook & Eye.-.---- 10\a 8 834||Morris Canal_._----------- 
Den nion Water .-.....-. 100} 25 40 || Preferred__...........-- 
certfg......... 100 25 40 |/Mount Olivet Cemetery -_--.-. 
Diamond Match Co, Ill_.-..- 100} 121 123 
ers’ ties Corp...100) ..-... --. ||Nashville Woolen Mills _...100) 75 | 90 ||Union Switch & Signal...... 
Dixon (Jos.) Crucible... .- 100} 225 250 ||National Biscuit Co........100) -....| -. --||_ Preferred....-........... 
du Pont(E I)\deNemoursPowd—| ###| =|! + Preferred...............100}) -....| -..-..||Union Type Writer_....... 
Common ........-....-.- 100} 90 94 ||\National Candy ...........100) -....| -...-|| lst preferred_..........-. 
bp sae teas onkeun 100} 80 83 SER AO EE. ate dh aa beck 
Eagle Lock........-.-..---.- 25\dz 73 |  .....|| 2d preferred ............ OO} _....| --.--.|;|United Bank Note Corp.-.... 
Eastman Kodak of N J_--..-  —aetaere. 295 ||National Carbon Co........100) 85 | 86 ||_ Preferred_.._.._._....... 
ED TE ILE OF 100 118% 119 EERE 
Electric Boat Co........-..-. 100 26 |i\Nat Enamel & Stamping...100) 13 | 143||_ Preferred............... 
sos athe da thwee tata we aa 100 75 i ie, aly tn ee 
Electric Bd ashars Go pt=---100)n 4 ..---||Nat Fertilizer (Nashville)...100|) 40 | 50 ||_ Preferred.___-.......... 
Electric Vehicle Co_......- (res eee Be eRe 100} 75 | 100 ||United Fruit Co._....._... 
Preferred. ..............100} --.--- 2 d 
iets | National Watch Go...199 145 151 || Preferred_..............- 50id _....| . ...|| Common trust certfs_._..- 
Py ete pen pies: ~~ | ~ flembstaame i) “aiss| “aaig[0 § Bootle Tabata 
in pian e ok keene ica IL sees bath i an ako cc sh sali: ww ncaa abseil deena 
Fairbanks Co, E & T......-. 600in 205 {|  -...- National Machine (Conn)...-. 8 Cast Iro joe 
Farmington n River Power... -25/d RRL AE Pot Nat Sugar : ie oo 7 peewee.) Se oe 
Far & p Tob Wareh Co..100} -..-- 30 ||New Eng Cotton Yarn com.100 U 8 Envelope Co.........-. 1 
lst Preferred ..........-- 100} ...-.- 90 || Preferred............... 100} 99 | 9934] Preferred._.............. 1 
af ashbnbe nae s® 100} ..-.-- 50 ||\New Haven Water Co_.__._. 50id 94 | 96 ||U0 S Express..___.........-. 1 
Fa Co (Cin Seen eeeene~ Ser ee 125 ||\New Jersey Term Dock&Imp100| __._.| __...|/U S Finishing pref... ... 
Pexeral ne a ee 100 45 |\New Jersey Zinc........... ES) ae ee Be he Ae 
PR ae ea Fae 100\n 4 90 a apa ides dietes eillsvicks noanianaae taal 
Genera Asphalt. _— abe 100 6254 a3 N O Water Supply. Go Lid 27190 Us Pl 7 Card Co__- ~~ >" i 
» F Ctfe.......-. ater --189 a aos 
General Chemical Co....-... i= : we ta ore Air Brake Rehicccan is vy : Printing Go. of OSSe. ,.188 
sien ahs ok Uh ie ecinin 0s So ew York Dock Co _.._.... Realt mprovement. 
General Raliway Sign O5--100) 17%)... Proterred oe -n=----100 U § Reduction & Refining. 109 
Globe-W ernicke.......... “188 oH 13975 N Y & Kentucky Co __._._. 109 U eer ani oamien can ae 1. 
cnaiabis cate wb aaa Pref Wikies a sicsaice referred ............ 
Gorham Manufact.Co., pref.100/2 112 | -__ __||IN Y Transportation Co_._._. d : i: NE 00 
Gottlieb-Bauer-Straus Brew 1 2 3 ||Nicholson File Co_......... 
y ey ug AE Co (Nashv). 190 85 87 |\Niles-Bement-Pond, com...100} 98 | 103 || Preferred _.............. 50\d 
t Lakes Towing.......100) -....| -.....|| Preferred............._. 
eim exploration -.-1 I ee. inning Co..----- 
Seva. 1id'*| “22ierth Ament 1a 8s | Sl eee 
BRS (1 aie IR BBR, 2 110 ED PSR ey 
RR in oan 00 30 34 |}Old Dominion Steamship...100) 104 | .___.|| Preferred.....-....-.-... 
Harbison-W alker Retest}. -----| -..-.|/Otis Elevator.............100] 50 | 52 ||Washington Market.-_....-.- 
Hartford Carpet........... 100 ppt te .«-- ||Pacific Coast Borax_...___- : 
Havana Tobacco Co......- ae eo iz vine cmeceeust—_ _.. 21... Bwebeen Uemnemt........- 
shine shop eh eh Ohta te teebiaien 100 13 2d p ete OO. édvbad cha cnu ne 
walian Com & Sugar... __ 100| 10654 10734 Pacific Mail St "aes 100 33 34||Western Stone Cipoage) .. -188 
Hall-MarvinCo(new)100} 35 Peck, Stow & Wilcox Co....25 Westinghouse Ai | Ear RS, 112 
Hoboken Land & Improve’t.100} .....| ___.. Pe Ivania Salt Mfg... .. 50 Westingh AutoAls Steen. DY we eunel:. auc 
Holyoke Water Power... ___. 100; 360 390 enn Traffic F setentte dou 3. 2Ki\d Winchester R Arms Co....100| 800 | __._. 
Hooven Owens Rentschler pf100} ..... 100 Woman’s Hotel Co........ 100} 70 75 
Worthington Pump pref....100) 104 109 
@ Price per share not per cent. & Last sale. nm Nominal. o Ex-stock-dividend. ¢# Sale price. z Ex-dividend. y Ex-rights, 





STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 
































the prices given yy _ n the accrued interest having been taken into account in making them. These are indicated 
by a cial mark thus (/) 
The figures in the column “to net” indicate the basis on which the securities sell or the interest tate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
To To To 
Bonds. Bid. | Ask, | Net. Bonds Bid, | Ask. | Net. Bonds Bid. | Ask. |Net 
ALABAMA East pees Fire District- Cologne 4s opt 1905...A&0O} 101 | Ba eee 
4s renewal Class C July 1 48 Oct 1981... ......: A&O} 100 | ..... stay cepennegen 4sof1901_M&N| 99 100%) ... 
I ccs bias deta tei obs to asc J&J| 104%} 1054) --- ceeenwich 4a 19RG.... Sccwe Dee eemans anghit Beals sbi kusitinduiakee se J&J| 91 7.a ine 
4s Currency funding 1920J&J} 100 | ..... ..-||Hartford—4s 1918..... S@sl AGL. | wacee ...||Frankfort 344s of 1901_M&Sid 80 | ..... me 
aye ow val Jan 1956.J&J| 96 100 | -. 4s g Water 1918__._- Sasi OL | ncces .--||Hamburg 4s yearly from 
3s eg July 1 1 heas vey 04 9834) ..- 1906 optional 1 .J&J| 102 10234} -.. 
6s Refund 1 a F&A} 106 110 | ...|| 3s Town (untax)1909_J&J| 99 | .__-- owl wb On s0GMiaab conan 85 86 eae 
6s Improv 1921....M&S} 101 105 | .--||Hartford School Districts— Havana—Ist 6s 1939...Q-J| 106 , a 
6s School 1924. ._.-- J&J} 101 105 ~---|| 48 Arsenal 1917_...-. J&D| 100 | --.-- seisies = AL SM asta en Ul a mac cabiea Sic 104 105 aes 
P| n BPR OG Abn uk ones 4 4s 2d North ’24 op ’04.J&J} 100 | ..... ..-||Munich—4s optional_..1911) 101 102 wane 
6s Dec 1 Me saad we ancl Snee 4 4s South 1927___.-.-. M& ae er es ...|Stockholm 4s 1941_F&A 15} 100%} 10134} -.. 
6s July 15 1920_.--- AG tansat saenm 4%|| 336s South 1931_.._.M&N| 95 | -...- ..-|| Vienna 4s go pt 1910._._.A&0} 95 96 hegees 
4s July 1 1931 sce i J&J} 100 103 ---|| 3348 South 1943 ........ 0334) -.... ..-|| Baden — uchy) 48 1909__| 101%} 102 enw 
n Co— 34s South 1955 _..M&S/} 92 | ....- wool OUEHE 46. 6 65s noe M&N!| 102 10234} ..- 
5s suly He) FR BRE 2 | RR eee 5 ||Meriden—4s '09 to ’11_M&N| 100 | ~..... ..-|| Hesse sige optional....A&O| 9334) 94 Pitted 
oa Zev 1 1929 opt 719. 383 b4%%| 45%) ---||Meriden (Town)— Prussian 3s of 1902....A&O} 86 87 inn 
Mob 8 1917 to 1098, Rae aoe acd New 4s irr bef waaslesns # 102%} 103%) ... 
6s 1910 to 1919 7. -REs SO.) aeons ---||Middletown—4s 1922_._J&J| 100 101 nie ON ORs dda sosuyen &O;} 85 8644) ... 
4s Refunding 1937.A&0| 101%; ----- ---|| 488ch Lig opt 1910.._J&J| 100 --.--| --.|/State of Jalisco idito~— 
4s Wat & Sew ’39__J&J| 97 Oe Fons BPO IOBR ass cccmace J&J| 9414; 9634) -.-|| 6s gold 1918-1928_._._J&J| 102 gad pa 
4s Improv 1921-_-.-.-.-. M&S} 92 95 ---||\New Britein= 6s gold 1920-1930__..F&A/ 102 105 biases 
4s July 1 1927.....-. F&A! i01 103 ---|| 68 silver 1933_.....- J&Di 60 | ..... ‘ect 
6s June 1911_-_-_-__-_- 102 103 | ---.|| 334s Sewer 1924... - Sa. Se ew nace ral CANA 
Refund Mar 1928 M&S| 102 106 | .--||New pata (Town 3%s Ref Nov 1 1913..M&N ides aee 99 i 
tgo —6s 1924__J&J| ----.| -..-- 5 aoe Sok 1929 op. FeAl OO. Tt wen ---||Guelph—5s 1910__._.J&D 31} ....-} ..--.-. 4 
6s Jan 1 Yoa1 5 iam a ste] edges) amas 5 ||NewHaven—4s 1910-’'19.J&J| 100%| ____- ---|| 5s Cons debt deb ’20.J&J) ....-| --... 4 
6s May DP PGE amec GO| sacs] secan 5 4s Sewer 1910-1925..A&O/} 10034/ __--. i —Y 2) |) sie WORE dda wih cneton 4 
44s Water 1928__..A&O/} 95 100 oe 3%s Oct 1909-1924..A&0} 97 | -.... .--||Hamilton—4s 1920 ee wens 100 ins 
44s Schw W &Sew’44_J&J; 97 102 ecel| 46 Town 1930....... J&J} 104 | -.... .-||Manitoba—4s Big gg es eed Sue aw 
Montgom’y Co—5s ’35-A&O} 103 108 ---|| 3348 Town 1910-1929_J&J| 97 | -..-- ---||._ 48 Drainage July 1 ’29 ae anne 101 ti 
W ’27 op’10 M&N/ 100 102 ---||New London—4s 1919__J&J| 100 | -_... ---||Montreal—4s 1925....M&Nj .....| -.... 3.90 
ARIZONA 3%s Sewer te Pdi J&5|; O04 | «1... -.-|| 48 reg y BET ca LERUL emma). node -90 
6s Funding Jan 1913._.-Jan) ..-..| .__-- 4%) Norwalk—4s "35.J&J| 101 | ..... enol ae DE A OE Bush EG seancl wchee 3.90 
~ unt 1942 op 712_J&J15| 102%) 103 oe 3s (Town Ty 8...A&0) 92 | ....-. ---|| 48 May 1 1944____.. SEER Guwes) ‘atid on 3.90 
"68 op 1913-J@3) 2.2.2] ...-- 4%4|| 34s Water 1929-719. J&J} 92 | ..... Saget 334s Rfg May 1939..M&N/ ..---/| ...-.. 3.90 
s 1924 op 1919 to Norwich—4s 1930-_-._-- M&S; 101 | ....-. ---||\New B ck Prov of— 
SSS Sad aes ea &N| ....-| --..-| 4%) Town 34s 1925__._.__J& 92 woes}. cun}i, 0366 dan 19088....... 943] .....| 101 Sais 
Prastati ie 1948__..- Sf | RES Petes 4.40 Orange—4s g g Fund ’25__J&J| 101 dead |; ew 4s April 18 B  abratead Ae wana 101 eine 
5s aoe 5 op 1910__.-- BN Sn sock ph nk sine 44||Waterbu 4s July 3 1930_.._._- EE custn anas 101 iene 
Tucson— ater 1950_J&J| .....| ~.-.- 4.40 = Sch 1927-46 op ’712_J&J| 101 | ....- iedaiel 4s 1932 op 1902.____- JO ashen 101 iid 
aigew WMchIO'38. M&S10) 102 103 iene 8 1909 to 1914_.__.J&J} 93 | LL mares 4s 1932 op 1902._._F&A 15) ...../ 101 om 
sniiastaie & & sake 1909 wit ities 1034. Ae 100 a i jas ae i ‘919 Ses 100 
u refg man --A&O| 100 | ...-- ins y. 3.3089 ....... ak a dhawal 
Sepang er nay JES). ncn] nenon me DELAWARE 4s Jan 1 1920_____._- J&J| .-.--| 100 os 
Little Rock ES SES rs: 4s June 1 1932_._.__.- J&D| 103 104 | ...|| | 4s May 1 1920_____. M&N} -.-. | 100%} -.. 
5s School 1909-1928 A&O;} -.....} -.... 4 Bis Hosp 715 0p ’06. _.J&J/ ~.... -----| 4 |\Ontario vince of— 
St Francis Levee 3s Dec 1 1927 op ’02.._J&D} -...-} --..- 4 3s ’36 (tax-exempt) J&J| .... | 100 | ... 
Or sete. gc sakeo J&J) 105 110 | ...||New Castle Co— Ottawa City— 
on wegen &J| 106 108 | ..- ras H’way Im’26-34.J&D) .....| ....- 4 5s Sch Dec 30 Ay J&D 30) .....| 101 | ... 
CALIFORNIA 4s Refund Dec ’10 to ’’24__| -....| -..-- 4 334s Sew Sep 26 ’28._M&S; -..-.-. 93.16) - 
4s Depot Jan 1 1912._..J&J} -...-} --..- 3.62)| 334s 1914 to 1920___.J&J} --._-} ...- 4 |\Quebec oe 4%s 1914__J&J} «.---| ...../ 4 
a—4s ’09 to ’41_J&D} --.--| -_-.. 4 |\Sussex Co—4s ’09 to ’22_J&J} -..--| ...-- 4 : . PSE 88 PUL. dinéine pire ag 
4s MunImp’09-’48.A&0} -...-/ ...-- Wilmington—é6s ’09-11 M&S/  ..... <<< -/3.80 is 1980.....S EE). wssen! ice 4 
Eureka-—44sg’09-’44.J &J15 os 4,10) 44s St & Sew 1922__A&O} -....) -...- 3.80 3 igs tg Juiz ROG chi 2O mannsl gene 4 
Los g— 5s ’09-’"12_M&N| 03.95 3%| _- 4s St & Sew Apr 1925_A&O} -....| ~...- 3.80 s Jan i tee FS | eee eee 4 
4\%s 1909 to 1935_.__J&J} 63.95 3% ---|| DIST OF COLUMBIA s July 1 1083....J&@3] .-...| ~.... 4 
4s W an 1909 to’45-_M&N| 03 95 373 -..||3.65s Fund cur 1924___F&A| 108%) __.-- pete Toront April 1 710.J&J} ~....] ..... 4 
4s g 1909 to 1930___-- J&J| 03.95 3 aeee FLORIDA 4s April 1 1911_.___- BENE edeont . wmdine 4 
3%s Water 09 to’41_A&0} 03.95 3%) ~--||Duval Co—6s ’32 op "12_J&J} .....| ...-- 5 = Fi" Se) Ree * ees ere 4 
334s Sch 1909 to ie J&D} 03.95 3%)| -.- eckson 1y32 op 1912_._.M&N/ ....-) .-... 5 ing Be 1 1918...... CG. shndel: bese 4 
Co—4s ’09-’ _Dec} . om 4 \J Co. 3% s July - TD pebes 5. writing ee i 
Oakland—5s July “09. 12.J&J| b4 3.90) -.- 4s Court H’e, 1936. M&N 6 100 dime 8 july ante J&J) ..--- 4 
4s Pk Jan 15’1 NS re! b4 3.90) --. ap aye ; winnipeg Hants ewes 1°34 cena 100 ame 
Oakland S D 4s ’09-’44_J&J 4% 3.90} ..- Se § in p a a 724_M&N Rie 14% Pane 
Pasadena—4sJan’10-’42.J&J| 064%) 3.90) -.-|| 5s impt Jan 1 --- J&J\b 0, 4%4%| --- 7 University Bt a 746_J&J - sein wiki 
Pasadena School seer Key West—5s Oct * a5 op °35) ..... aa stig! s, ref’g 1910 to 1916_J&J} 53.80} 3.60) __. 
4\%s 1909-’22__ _ Sept. PigcRage Fi ppiabicae 4 |\Miami 5s 1936___.__....J&J} -.--.. 107.84) _.. i 8 < of 1884-1915__J&J| 103% ay! aah 
Sacramento—4s Ja’10- 45 a BSE. IE 4 ||Pensacola—4s Impvt 1936 6568 NORD... cdi. ese. J&J| 63.80] 3. ais 
Sacramento Co 4%s Dec 10 EP Bae arate k100 ---||48 aly i SOUGiS . acs J&J| 63.80) 3.60) __. 
RRS Pee PUL dnonk: abeow 4 |\St oo mee ape Lom - iS eee ---||3}4s May 1 1915___-_- M&N| 98 99 ag 
San Dieer iiss 709-’41_J&J| 64.12) 4.00) ...|/Tampa—é6s g 1921_____ J “ wacen| sense -..|\3498 Jan 1917-1935_...J&J| 9834) 100 | ... 
San | Francisco— 5Bs2¢R June ? 11020. NED non~-| ances 4.60) Athens—-5s 1922_____- &N) 04.40) ..... eo se 
g July 1 1913-55.-_J&J| 63.95) 3.90) --.||FOREIGN GOVERNMENTS Atlanta—6s Cap 1914.._J&J} b4,20 4%)| .-. 
mth July 1 oo" J&I| 63.95) 3.90) --.-||British— 5s Red Sept 1915___- 64.10) 1... sls 
7090-46 .._A&O} -..2-) .2.. War loan 2%s 1910__Q-J| 100 100344} ._- Soe Receaw He Shs, 64.10) 22. hein 
Santa Rathore ae f er Cons 244s op 1923____Q-J| 83 84 | _..|| 4s Water May 31 ’23. 64.10) __... hale 
1910 to 1941___.-- ORE CRM Fecal 4 ||Chinese ery 5s..A&O} i104 10434| _..|| 3}4sJuly 11931 eidsa Jes b4.10) 2... ais 
4455. oe Ry 1943 - - eR ik igs Gat dr canis 4 |\Cuban 6s 1006 J snd cua ss 99 100 eee ey ys Bi 1915___-_- F&A} 107 Wéioed Gas 
Stoc 09’-21.J&J} --.--| -_..- 4,10) 5s¢g toda op ’11____M&S| 102%) 103 nd. MP 2 da cone coud &N} 105 | ..... ae 
CANADA—See last coljumn tihis pagie. **Internal”’ Noy s. a 4748 Red May 1’24__M&N| 102 | 1... eA 
COLORA optional _.__-__ Mé& 92 .--|} 48 refunding 1934_...J&J| 97 | ..... so Sik 
4s 1922 » ttl BOLE. «dew a~ M&S; 95 100 ---||French 3s ae 97 8 am: 33s April 1930--___- A&O| 88 92 nT 
Boulder—4%4s 1919...A&0| 99 101 ---||German—3%s opt__..A 96 96%4| __.||Brunswick—5s Jan ’21_J&J| 100 | ..... iad ad 
Co— 334s perpetual_______ 9544; 9644) __.||\Chatham Leet? +4 ee Se bebe b: zones 4.20 
6s ref ’23 opt ’13._.._.M&S;| 100 | 102 | .--|} 3s_.-.-----..._._..- 383 86 87 ..-||\Columbus—4 1927._J&J} 101 | ____. 7 ae 
Golorado Springs— New 4sirr bef Ap1’18A&0| 102% 103%| .../| 4s Refundin, 1990-44) 10434; 10534} ... 
5s wee 1911 op’06_M&S); 1 ..---| ---||Hawaii, ‘Territory of— Macon—6s Jan 1910__-_ BOT oaeas wee 
sigs ov 119120p 1902__| 9734) 100 | --. sis Imp ’20 op 1910.J&J| 9934} 10034) _. 5s Jul er: be code MB) dumee| ca 
4s Ref’g ’29 op ’14___M&S;} 95 09 . t..<- s Imp ’21 op 1911 x 98 99 ---|| 44s Oct 1926_.____- pgs Pe: 4.20 
Denver bs Oct 1919....A&O} 105 | ___.. .--||Japanese Bes: . J-D| 100%) 101%) ___||Rome—5s Fund Jan ’12_ Te OO: baswas utdis 
ver Sch District— 44s£’25 0p ’10__F&A15| 9344) 9334) _- 48 OMG ..skds~ A suksiel th. fa ea 
“48 1917 op ’07___-_- J&D| 99 100 ---|| 43448 £ 1925 op 1910 (2d nnah— 
Fen en Z0p'OIMEN| “O87"| 100° |" || ast 4 op. 10.790 Mel BF] x6) U2 ii ding i060-F&A\ 108 | 1083 - 
un ene 54 op.’ ea 8 refun A} 108 1 ee 
6s Water 1923-.-.-...- A 99%/ 100 | .-.-.|| 4s £ Jan ’31 op after ’21__le 85 854) --- DAHO ass 
Gunnison Co— rer Islands— 5s 1915 “tion 1905 -. J pS ee See eee ae 
4s 1919 m 1909___.. A&O| 87 90 | -- L Pur ’34 o 14_Q-F/ 100 | -...- ---||Bannock TROVNOAG . his e ol. oo edi bias 
Coun unty— 4s Ws & Im ig. REPEAL. bomoiel: saloon ---||Boise City—5s Imp Jul 
4s Nov 1921 ,oP ae A&O| 85 ‘ Philippine Ra bless: 1922 optional 1912_ Te) a ae 4% 
4s "21 11 F&A; 82 82% Ist g4s ’37 sfop gu_J&J| _-.-- 93 .--||Boise City School District— 
Prnilo~-ée Water tune 1914) --...| ----- 4%4||Rus 4s g gu ’57 op 16._J&J| _...-| -_.-. =| 58 Nov 1925 opt 1915|......| _..-. 4.20 
5s 1918 op 1913_---- et ase ee ...-| 4%4|| 48 of 1902_____- Q- 85 86 ..-||Lewiston 5s 1922 op ’12_J&J| ..._-| 1. 4.40 
ci te "140 GAO 98 100 | - 5s May 1909________ M&N| 99%/ 100%) ---||Oneida Irrigation District— 
Distri rict— an Paulo, Br 7s 1916 to 1925________- doce 3 cael ties 
5s Nov 1917 ie 1907_M&N| 98 | 100 | -. Treasury g 5s 1919___J&J cf 93%| 94 | ...||Shoshone 
Rio Grande Co— Swedish RR 4-334s ’20_F-A| 94 95 ---|| 6581915 to 1s 7 eT ee Pree 4.20 
be 1919 op 1909____- F&A| 99 1 ---||\Switzerland 4s optional_J-D| ----- ambi wiiiie ILLIN 
4s 1919 op 1909____. F&A| 85 91%%4| ---||\ United States of Brazil— Chicago— Se Wat’ 12 optMaN REO ER, gape 3.80 
Trinidad—5s’12 op ’07.A&0; 99 100 ---|| 5s of 1903 op 1906_._M&N| 97 98 ee - g paver 1916 . cts. ¢4 pints -.---/3.80 
Victor—5s 116 op ’11_F&A| 85 90 | -- ||United States of Mexico— = tia 1910 to °24_J&J| .....| ---.. 3.80 
CONNECTICUT 5s g Refunding ’44__Q-Jan| 9834; 98 a orld’s Fair 1921 3a) athale dR+ wus 3.80 
3s War — n Oct 1910_..A&0} 98 | -...- ---|}| 5s con ry loan of ’94-A&0O| 4744) 4844) .- 2 g 1910-1925__.___. Od) wen\ aaakia 3.80 
Brid aes PE Rag ey J&D| 92%) 9334) --- dos om 1910 to 1924 J&J) ...--| _.... 3.80 
age Got Court H July °18_J&Jj .....| ...-- 3.80)| 3s Internal Loan________ pi Corp ’'10-’25 J&J| ....- ees | 
an July 1919____J&J| 100 101 | .. FOREIGN. tines ETC. Sife We Water July 1909 _J&J| 100 oth © Shas 
Bristol—4s Funding ee Een cl woos Mie Amserte am 4s 1900-01 A&0/ 100 101 ---|| So Park 4s 09 to '24_J&D| _.__- -.---/3.80 
ne 1920-._.- @3| 100 | ...-. awit Oe AWOO.« omncndccns &J| 100 10) | ...j|| Lincoln Park 4s 1923 J&J} ..... _...|3.80 
3%s SRT! Be ah Seems te Augsburg 4s op 1906._A&Q/ 1004; 101 | .. WChicPk 5s 17 op ’02J&J) -... | ...2- 3.80 
E Hartford—4s’24 0p04A&0! 100 | ____- Berlin 34s opt Y ohter 709_J&J’ 94 944! ..." W Chi T5s July 1 P10. DO sees’ Gis 3.80 























f Fiat price. 6 Basis. 


c On basis of $5 to the £. 


d On the basis of 4 marks to the dollar, 











nm Nominal. 


8 Sale priee. 
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MUNICIPAL BONDS 







































































Bonds, Bid, | Ask. |\Net. Bonds Bid, | Ask. Bonds Bid Ask 
ary District— To -” School District— wre ope (Concluded )— 
es Pioodto ISIE SES) wndee'l | davies 3 an 1925......... SEE) aoaacl weeds 4 ter 1926...... M&N| 104 | ..... anew 
Jan pe eg, YS | ees eee 3 Wichiten-¢s SOIBwis did ABT: {0 dich Webse 4 Seo duly 1 1930_.... J&J} 100 101 wii 
1923.J&D)} .----| ----. 3 5s Jan 1910......._. prs eee 100 itl 34s Imp 1940__...-.. 100 101 de 
3%s ey MO 1018 8.28 ED) occoe| coves 3 GO A otis wit cthieu GO anccn)| evn 3%s March 1945....M&S/ 100%} 10134) -.-. 
Reed 4s g ’09-’23._.J&J| ~.--.| --..- 834|| Wichita School District— 3s Refundi 1952_J&J| 101 Se ren 
4s g C’t H Sept’09-25. M&s Ridaint. a tewe Hs, 4s July 1 1923____-. IGE) sccccl wae 4%\|_ 344s Jan 1 1927__-._-. J&J| 92%) 93 ans 
3%s g 1910 to 1SSE ARO), eisws| odddic 3 Vreeme County — rland— 
8t Louis— 8 Fund ’19 to ’23__J&J} .....} --.-- 4i%\|_ 48 Water 1923_.-_.-- PRAL sleds Fe ower oth 
4s ref Sept 1 4 we 4 bo dies Seem 4 8 Prides "24 to "338.J&J| ...2-| ~<.0- 4% xe 
Peoria—4s Bridge 1 iE sideel «dali 3.75 KENTUCKY 4s 1918 opt 1903___.- GOEL. nwnnal wabile ‘uli 
Peoria 0 aD sesihininltcll <allin dict 4 |\Covington— MASSACHUSETTS 
Q oy—-4}4s Ret 1910 Jul aaasnl. sobs 4 5s 1920 opt 1910....F&A) --.-.| -..-. .. 3348 g Oct 1918____-__. Gis wah’ & cued 3.85 
4s Ref 19 TY a TS Bt Rees eer 3.90|} 4s Water 1927_._.__- J&J} Basis; 3%% E3448 gold Noy 1923...M&N| -.--.} .-... 8.65 
Rock Island— 4s Redemption 1922_F&Aj} ~--..} ....- ...||3 48 g July 1 1935__--.-- PEE ooweeh! adm 3.55 
434s 1909-1912 & 17_M&S) ---.--| --.-- 4 mayest County— 344s Water 1942... _- DE da? 6ePAnndew c 
id— sg Fund 10 to ’24_J&J| .....} ..... es a8 July 1944.._..- MAS) wccn.| waven 3.55 
3iés Ref’g Sept 1920_Sept; -..-.| -.-.-- 3% Fra fort— 3s g April 1 1909_._-_-- ABOE Saini SGK chs tie -565 
IN NDI NA 5 (0m bs 1917... .J&J ee TM ae wes 10868 April 1916...0...6 ROO ebétint wcced 3.55 
s Fund ’15 opt ’10._M&N et) to 4%;)| ..- en og 9 ee | Pet Eee 3.55 
ts une 18 1909 opt. J &D/035¢7; |to iit bibte Wi... sd --.|[38 Met Sew’age 1036_--M&g} -----) ----- 3.55 
vansville—6s 1912....J&J| b 4% |to 434) _.. nae ton— Seg duly 1.1080... 25.08): sicgal oc esc 3.55 
ee Ais on oeeh J&J|/ 04 to 4%) ... R oe no Pare! yay Keitel quent «../||38 g Water Janl1 1941..J&J| 8834} -...-. ainits 
4\4s Jan 1 1912..--..- J&J| b 4% \to Si was a Feb 1945_._____. F& 108%} 10434} .../|Ar on—4s Water ’22.J&J| 101 | ....-. pk 
4s July 1 1912_...--- 98 99 ...||Lexington 3 D 48°1938 J&D seaes! saute ...||Attleborough—4s 1924 J&J} 101 {| ....- diein 
Fort Wayne—3 4s 1920 J&J} b 12 to 4%) .-.-_||Louisville— 334s March 1935 __.- OB 2d. swuae bndis 
4s Oct 1913_-.-.---. b 4% jto 4%| .-.|| 5s Park Aug 1 1911_F&A} 102 | ..... ...||Beverly—4s 1911... ... J&J; 100 | ..... wie 
eFort Wayne School Dist— 4s Mun Imp 1923....J&J| 101 103 ---|| 4 ater 1917...... F&A; 100 | ...-- eine 
3148 1910 to 1914____J&Jjob 3.65|\to 334) ..- 4s do 1 ’28_.Q-M;| 101 103 ...|| Boston— 
ee oe 1927__.J&J| 6 4% |to 4%) ...|| 4s Park 1930_______- &Ji 101 103 ---|| 48 Water 1919...... A&O| 03 3.70) ... 
Hi March 1924.....-.- J&J\ bd 4 to 14 Ae" 4s Ref’ Ss A 1 1937__J&J| 101 103 hte 4s Park 1920.......-. J&J; 03 DiTG ous 
aj ot O08 to 712_J&J| 6 3% |to 4%) .--. go Sows 2 F&A) 104 105 -«s|| 48duly 1936........ b3 3.70) wise 
740 Clty all 1936.._J&J\ob 3.49\to 3.50} ._- ite 1940. Man 93 --.--| -s-|| 48 Tunnel& Sub. 1948J&D} 115 116%} .-.. 
School Dist— 1943_J&J; 93 | --.-. dicks Hs Water Aprl ’17.A&0| 03 3.70) ... 
5 T 19 t® 1058 25 3c4 J&J| b 4% |to 44 wba lower 4 Pat 1941_J&J| 82 85 |... s Imp Sew’age’19_J&J} 063 3.70} .-- 
034s July 1938_...-.-. ob 3.49 to 3.60) ... McCracken Go unty— 3%s June 1 1923__... J&D} 03 B.70h: ous 
Jefferson ville— 5s Ret 1083 OP 2913. MES) 20566}: -vcus 5 34s June 1 1924_____ J&D} 53 3.70). -- 
3s Ref’d’g 1925.._._.M&N| b 44% |to 5%/ ..-.||_ 5s Ref 1933 op 1923_M&S) -..--) -...- 6 3s June 1 1932__..J&D} 03 + ae 
“te Refund Owensboro— 334s June 1 1934--.. J&D) 53 3.70) . - 
1915 optional 1905..M&N| } rss to 5%/| ...|| 4s Water 1931 op ’11_J&J} -....| -..-.- be Hs July 1 1935... J&J; b3 3.70) ..-. 
on Ref ’27._.J&D|_b 4% |to 4%) ...||_ 4s Street 1930 op ’15_J&J| ..---| ----- jie 34s June 1 1943_._..J&D} 03 3.70)  .- 
34s Fund 1909 to ’29.J&D/03.45 tio3% .--|| Paducah— 3s June 1 1944....J&D| 03 8.70) «.. 
03's Bridge 1924 _.J&J\ob 3.49|to 3.50] ...| 4348 1918 op 1808...J&D| ----.| -.--- ---|| 3348 July 11945-—-—- b3%| 3.70) -.- 
New Albany—5s 1915__J&J| ----.| ---..- a 4s Oct 1 1920___-._- AED} wavcs} cscue tou 3s Jan 1 1921___....- J b38% 3.70} «.- 
ee 1927__.M&S)| b 4% |to 434! .-. sienktane te: 1910-27. A&O WOO 62- wsweu ida 
o8t Joseph Co— LOUISIANA 4s May 1927__..... M&N/] 101 | 2... wikis 
3s $522 to 1924.___A&Ojob 3.49|to 3.50) ...|\48 State 1914_________- J&J| 101 «es-.} -..|| 3348 Water 1932_...M&N| 92 | -.... eee 
South Bend— Atchafayla Levee Dist— Brookline— | 
o4s July 1925...-...- &J\0b 3.65 \to 33 wis 5s Ref 1949 op 1939_M&S/f --...| --.... pan 4s Water 1909 to 1923.J&J; 100 |  .... eum 
03s April 1912__._A&Ojo0d 3.65|to 3 .--||Baton Rouge— 3.158 1909 to 1910.._.A&O} ...--| --..-. 4 
eSouth Bend School Dist— Impt 4s ’45 opt 1915_J&Jif -..._| ----- ...||\Cambridge— 
teonn — to 1916____J&J\od 3.65\to 33%4| ...||Bossier District Levee— 4s Water Dec 11917_J&D)} 101 |  .... be 
6s 1922 opt 1912___..M&Nif--.-...| --.-- .--|| 3348s Water May ’25_.M&N|bD3.70 {3.60} ... 
4s July ae J&JI 4 to 4%) ...||\Caddo District Levee— 3s Bridge 1941__._.. F&A} 80 | -.... wei 
a May 11016 Wa M&N| b 4% |to 4%} ---|| 68 1922 opt Sc meeumgaes pond 430: 48 elsea— 
eTerre Haute 5s 1951 op 1941_____-_ J&Jif ----- .---.| ---|} 48 Park Oct 1936....A&O) --..-} ..... 3.30 
4s 1909 to i914... ide bec pet e0l0b 336 to 3.55) ...||Fifth District Le Everett—4s Sew 1929.M4&S} 101 | ..... Dec 
Vanderburg Co— 5s 1950 opt 1940____- J&J tie sean ..-||Fall River— 
5s C H 1918..-.---- J&j\ b 4 to 4 said 5s 1952 opt 1942_____ J &J\f 107 Stipe BE tele 5s Water May 1909.._.M&N| 100 | _.... ass 
Vigo Co—3s 1919__.F&A&) b 4% |to 4%4| ..-||Lafourche Basin Levee— 4s School 1913._..A&O;} 100 | _...- wie 
Vincenn 44s 1911 to '13| b 4% |to 4%'_..|| 5s Jan 1954 0 1944 J&J f 107 ~ae--| ---|| 48 Water June 1923..J&D} 101 | ____- ui 
INDIAN aaa One Sei'eOklah|oma Lake Borgne Levee—| mottos Water Feb 1930_F&A|} 93 |  .... sai 
5s Dec 1952 won i 1942_J&Dif 105 awdlnd| ase 
Burlington 4s 1924... F&A ee 100 4 4 Orle ds Reg’Ap ril 11922..A&0O;} 101 | _.... ade 
Cedar Rapids— A SéQ 8 Gs 1083..2 32 og <biib ii os sae we ater 1926.....3J&J) 94 | 1... wie 
4%s 1909 to pe-22 eS Lite en's thle athe -90) bs whidiln «> dE en AE Seb --.||G 
4s 1909 to 1919.___- po 3 ee rae 3.80) 5s een an (dr num)- 14 Pe said -..|| 48 Water 1909-1934_M4N; 100 |  .... ote 
Cedar Rapids School jon 4s Funding 1948...._.A&0 99 .--||Gloucester— 
3%s "11 op ’06__J&D)} ~.--.} --..-.. 3.80) 4s Construction 1942_J&Jif-.---.| -...- ---|| 3368 oe to’31_ Ase Oh b cas ae 
Counci) Bluffs— 4s Water & Sewer 19 Haverhill—4s 1927._...J&D} 102 | _._.. duc 
44s Ref ’18 op ’03__A&O} -.-.--| ----- 4 om 1049... es D iid | ciagh tee or api yy g 1037 &J} 102 | 2... abi 
Council Bluffs School Dist— Orleans Dist—5s 1913._.M&S/f108}4) ..--. ibid 1909-19382..J&D} 90 | ..... bam 
4s Sch 1912 op ghey 98 100 ...||Plaquemine Parish ank La 
as Co—4s ’09 to ’12_J&J| ..---| ----- 3.90)) 5s Oct 1952 op 1942_A&O/f-... | -..-- -..||. 4s July 1 1924_._..... J 101%} _.... a. 
Davers port— Pontchartrain District— 26. A&0} 102 | LLL. er 
4s Fundin 1910-’29_M&N} -.----| --.-- 3% © 66 t018.......... M&Nf106 | -.... ..-||Lowell—4s Water 1920.M&N/ .....} ..... 3.80 
Davenpor:S D4s’16op’11M&S} ----- 101 (3. D 6s 1944________.. M&Nf124 | -.... ..-||Lynn—4s July 1927....-J&J} 102 | ...- ius 
Des Moiai2s— Port of Lom Orleans— 334s April 1 1932.._..A&0O;} 92 | _.... aii 
4s Funding 1916___.M&N/ ~..-- 101.70) 334|| A 6s Sept 1 1914._..M&S/f-----| ....- we. —4s 1924..__. my Mt cee was 
Des Moines ool Dist— B 5s Sept 1 1924____M&S/f -«---| --.-- ii 3748 Water July 1°24.J&J} 93 | _... err 
4s Nov 1 712 op ’07__M&N/ -.-.-- 100 4 ||Red River A & B B Dist—- arl 1915_J&D} 100 | _.... ues 
Dubuque—4s 1917____F&A/b 4.25; 4.10) .../| 5s 1950.......____- A&Oif105 | -.--. ---||. 48 July 1926_.....-- IGE i cksad ihe 
Iowa a TP 4 1926._J&D)| -.-.--- .....| 4 |/Shreveport— edford—4s 1917....M&N| 101 { _.... Oc 
Lee Co—3%s ’09 to ’20_J&D)| ----- 100 | 2% 4s Pav & Imp 1934___J&Jif -.---| -.... ---|| 4 1930__.....- se eae ia 
elrose 4s June 1924..J&D} 102 | _.... ies 
Serial 444s Dec ’09 to 718_|} ..---| -..-- 3.90) MAINE Methuen—4s 1928__.__ Al IG8 Ric we! 
Muscatine— 5s June 11919_______- PS Be} Bae eee .. ||Middlesex Co— 
$246 1900 to 1918_._.A&Q} -..--} ....- 4 |\4s July 1 1917____-___- J&J| 104 | -..-- SN 4s 1916 to 1921__.__ &D| 100 | _.... one 
House’12 to’21_M&N/| -.-.--| ~-... 4 |/3s Oct 1 1909 to 29....A&O} 95 | ----- .--||Milton—34s’09 to’32_ PEA OO f-sgiic ties 
Ottumwa— Aroostook Co—4}4s 15_J&J| 100 | -..-- ...||New Bedford— 
4s Ref’g March ’17.A&O/ ~-.--| --.-- 4 4s C H June 1915___J& Oe Pw < ..-|| 7s Water 19090__.__- A BOB 4 Bs wis 
Polk Co—3i¢s Court House Auburn—3s 1925....J&J} 90 | ---.-- ba Hy Water Apr 1’26..A&0} 102 | __... oud 
Oct 1 1909 to 1917__A&O/b_.... Hy, leiated Aves sta— i —— 1 1912 _.M 98 Ff iécsc ise 
4s 1910 to 1924_____ A&O)b..... 8 Wain b Anas 1909 to 1919_F&A;} 98 | -..-- i ai = rg fark 
Sioux City— ater ’09 to’34.J&D} ....-} ..... 3.80 
5s 1917 rome S016... . EGR eek back 4 by pp B.4O84. cad M&N| 99 | ...-- ail BD 
4s Jan 1919 op 1914__J&Jj -...-| --... 4 Ss Water 1909 to ’10J&J; 97 | ~-.-- -...|| 48 Water Aug 1935._.F&A; 102 | _.... pais 
ar City School Dist— th wae 2 1926.J&D) 94 | LLL ate 
4s Refunding 1919. J&J) ...-- 102.05) ..-. rn Ref so op 1911_J&D} 98 |  -...-. ..-.||Nort 
Woodbury Coun Belfast—4s 1918.____- F&A| 98 | ____- =| S48 g 1000 ¢ to 1926..J&Ji 95 | __-.. saad 
oe Retunding 1914 ROG  séSaL Fick 4 |\Gardiner Water District— Pi el 
KANSAS 4s Jan 1934_________. OB We ius cc tid Min Magiveme Thee Nib 3.55) 3.47) ... 
Atchison—4s Ref 1913_J&J) ...-..| ..-.--. 4%4||Kennebec Water District— Quincy—4s ’09 to ’37_.A&0} 100 | _.... asta 
Atchison County— 34s g May 1910-’25_M&N; 90 | _..-. ...||. 348 April 09 to ’39_A& See ORE nie 
6s Refunding 1916__.J&J| 105 106 .--||Kittery Water trict— Salem—4s 1909 to 1920_J&D} 100 | _.... Baik 
4s a 1929 op 14.3 &J| -.--- .-.--| 4%)| 5s Jan 1910 to 1938 _J&J| 101 107 ...||Somerville— 
—t. Lewiston—5s 1917..._._.A&O} 106 | -_._. ---||. 4s July 009 to 1919. .J&J| 100 wseso} sdk 
s Dec ’29 op ‘19__F&A/| 98 100 --|| 48 g Oct 1927______ &0O} 101 | -.L-. oe d— 
Fort Scott— = — 4sg oh ene Apr1’18.A&0O} 100 | LLL. one 
on» 3 1935 opt 1930, OF 99 100 i Ref J 11912_J&J| 100 | ..... set ao8 an 1917_J&J| 101 | _... iwi 
Co—6s 1 LL wail ose Si 5 8g Ref July 1922_.J&J| 94 |  ...- wilt 1909 to 1918..J&Jj 97 | LL... ne: 
Hutchinson—bs 1909 eT ae 444 Port and Bridge Dist— 3 ool 1926....- J& 00341. . wun wee 
Kansas City 3}4s July 09 to ’39_._M&8} -....| ..... 3.70) 3s Bower ise ES 89 ebedit cule 
6s Ref Oct 1 1 1915_._F&A Bais 4 | ...||Portland Water Dist— Taunton—4s 1927_.-... J&D} 101 j} 22. istoni 
5s Jan EEC ESS b4 4 | .--|| 49 1927...... ....F&A/ 100 100: dase 1 aa aii -_J&D;| 92 iota aid 
4s Sch Bide 1929_ ore ut gol? ébeaele Rockland—3s 1917._F&A| 965 aims he ct efield 
Leavenworth—5s 1909_J&J 100 | ...||Washington County— 4s Water 1909-1933_A 100 PR aS PSE 
4s Fund Jan 1914____J&J| .....| ----- $3 4s 1928 opt 1923____. Oa. OB Pu ...||Waltham—4s 1911_._.A 1G). § Bie as 
tise Bd Ed ’09 A "SG Witnal snide 434|| Wate ie—4s g July 1 1927) 10034} _.__. 4 4s Water Apr 1 1913_A 100 rchipin JU kal 
Leavenworth are a 3s Sept 1935__._. & ee, Ee ..-| 3s July 1920...__- a Lee inded 
6s Ref July Jas bel? Siew 5 W. eth] 1915....J&J} 98 | ..... _..|| Watertown—4s ’°09’34_.J&F 101 ewadal aie 
5s Ref uly 1 1 1915-238) bates --.--| 4% MARYLAND «Boge 1010 1910 to 1929. ___J 95 aed ead 
ck 348 a} 1919 op 1914.J&Jj -.-... 710034) .../|/Win 
5%s Refunding 1¢ 1910_F&Aj ...--.| -.--- 4 25)\3s Jan 1914 op 1 ---.J&Ji 906 9634| ...|| 3348 Road ’09 to ’10_.J& 97 édottiwii 
5s "26 op 716. ..:3 G3) .u.6s} 2 -8.e 4.25 aioe”, age 
Shawnee Co—4s 1924.M4&N| -....| ...-- 4.2h)| 4s 1931, ’41 and ’60__J&J} .-.-.| ..... lee April 1938_.....- eke ohh ----/8.88 
hee altimore— $iée Pune 1 1080.58 93 ONY, TP RES 
1909 to 1911 _P&Aj .....} ~---- 4 5s July 1 1916... _.-. M&N}| 10734 10734} .-. 
434s Elec Light 1929.J&J| ...-.| ...-- 4 4s Parks 1955..:...M&N| 104 | .....| ..- MEXICO 
4s Water Aprii 1 ’24_ A&O;} ....-./| -..-- 4a 4s Annex 1954...... J&D| 104 _....| ea.|/%ee Foreign Gov’ts page 
33{s Refund 1919___J&Ji ~.-..- eae | 4s Nov 1 1920___.._ M&N! 103%' 104%%' _-. 














ce. 0b Basis. nn Nominal. 


f Flat pri o Under a law a ved March 9 1903, and which went into effect April 23 1903, bonds issued after 
date by State or municipal corporations are tax-exempt a these sell on a better basis. _ 
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ff 
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1910... _J&J 
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4s july 1’°20.3&J 
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aide 1917, 1907._A&0 
Jefferson Cit: Dist— 


4s 1923 cones 1908. J &J 


Joni a op ’09. J&J 
ee A Pp 


5s (Wastp. A ea J&J 
fee W = take 16...J&J 
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NEW JERSEY 


Bob 1926. ...J&J 
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“tise We “Vater er Sept °22 op ’07 
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APR., 1909. | MUNICIPAL BONDS 53 
To 
Bonds. | Bid, | Ask. |Net. Bonds. Bid, | Ask. |Net. Bonds. Bid, | Ask. |Net. 
NEW YO Onondaga Co— Cleveland ee 2 
4s ¢ High Impt 1958 ..M4&S| 11234) 112%| ..- 38 July. 1909 to 1929. .J&J| .....| .---- 3.80) 4s Ref 1918 ____.... A&O ciclo mianiail .70 
3s g Jan 1 1912_....... J&J| 99 | 100 |... 4s Tafirnva 1920_.._A bbasiok secant 
3s g Jan 1 1913_.....-. &J| 99 | 100 | ...|| 3348 Feb 1 '15-24__Feb 1) -.--.- ania 4s Water 1920___... DEE svacel dbeod 3.70 
3s g Jan 1 1923_..-.-... J&J| 99%| 100%) ...||\Oswego—3}4s 1909-22.A&0| ....-.| ----- 4 4s } hana UD cia Adnan's odin -<.-.|3.70 
3s g Jan 1 1956.....-.. J&J| 100%) 10134) __- eepsie— 4s Park 1929... ._- DE stccel caked 3.70 
38 g July SOD dinitin cceinnit bi 101 | 101%) ...|| 7s 1909 to 1913____- M&N| 04 3.90 | -- 4s Park 1931 ......- yt * mneper osname 
Alban 3348 1909 to 1980... .Mé b4 3.90 | ...|| 4s Sewer 1919 ..___- MAE Sscual hice 3.70 
Ge ark 1915 to 19. .M&N b3.90 | 380 | ...||\Queens Co—4s 1917_...J&D| 4 3.90 | ...|| 4s Park 1924 ...____ AGO cvccul sucoute 
W’sh P May 1 ’20-M&N| 63.90 | 3.80 | -..|| 48 1927 ..-...-. 222. J&D| 04% | 3.90 | -- Grade EO. ABUL scone sutius 3.70 
ds Patk 1920 to 1930.M&N| 63.90 | 3.80 | ._.||Richmond Co—d Ceevelend Sch Di ‘ 
Albany Co—4s 1911...M&S| -..--| ----- d 4s Fund June 1 1914_J&D)| 53.95 | 3.85 | .--||___ April 1 1922_____. RAO ccasel courte 
3148 1909-1925... ...- DRDE Gimbal tncces 3.85|)| 48g July 11921______ 3.95 | 3.85 | ..- curios. fr Dincnnati le 
al Aug 5 2006 4... BBA) «ckeal eecas Rochester—4s ’22 to ’27_J&J| 03.80 | 3.70 | --- $758 ater 2d ser ’22 A&O} ---.-..} ----- 3.65 
Aub 3s Refg ’13 op ’03.F&A| 63.80} 3.70 | .-.-|\Columbiana 
4s May y 1914 to 1925..J&D| ..--.-| ..--- 4 3s Imp Oct 1919__F&A| 63.80 | 3.70 | .--||_ 4s FundJul20’09 to’1l J&J} .....| ----- 3.70 
Bingh 3s Imp July 1 1924_J&J| -.-... 53.65 | ...|\Columbus— 
4s C H 1928 & 1929_.F&A/ .-.-.-.-.| -.--- 4 34s Ref ’33 op ’13__.J&J| 63.80 | 3.70 | -.- ap Sewer 1921 57 Mas PD BR 3.75 
3% L 1966 ccnnnc GAL ccnws) oncne 4 noe Bdge Sept 1 ’21_J&J| 63.80 | 3.70 | .-- D June 1 11916 ---J&D oa ee 3-70 
and addaridamGltl sabeocl cauve . 
7s Bridge 1915 to ’24.J&J| 64.10} 4% | ...|! 5s Mari 1909 to 1913.J&J| 03.95 | 3.85 | --- pf 133¢ op '13..M&$| .....} --.-.- 3.70 
Bn si ieats J&J| 04.10} 4 .-.|| 48 Fund 1909-34__..M&S/ 63.95 | 3.85 | -- isWetwkeas > ’20..M cemetl oudial 
bial J&J| b4.10| 4% | _.-|| 34s Fund '14 to '24_J&D) 53.95 | 3.85 | --. 3348 | 1932 op 1912_._.J&J| ...-.{| -..-.|8.70 
oka heel IRIE «canal dealin 3.95|| Rome—4s A ril, 15 ’21..J&J| 63.95 | 3.85 | .. ||\Columbus School Dist— 
Re od din tia BIEL duties atthe : 3448 Sept 1911....___ J&J| 63.95 | 3.85 | -- 4s Mar 1 1926.....M &8| .--.-| ----- 3.70 
4s Water Jan 1 1914..J&J| -..-.-| ----- 3.95 eed 101s 738- BAG wadeudk: stn 3.95} 334s Mar 1 1923____- EL cmubal édand 8.70 
sg 1911 Ex’pt._..J b3.97 | 3.92 ...|/S8arato iy one CO 
937 ..J&J| 03.07 | 3.92 | _.. 3s F Feb ’10 to 1913.F&A/ .....| ..---. 4 1909 to 1920 ____. BOG onic «dun 3.70 
___J &J| 63.97 | 3.92 | ___||Schenectady— 4s Refund 1909 to 96 AO émedd cadie’ 3.65 
natal tl J&J| 63.97 | 3.92 | ... 4s Water 1 1909 to ’15_M&N| 63.95 | 3.85 | -.-- Daytoa——Se Apr 1915..A&O} ...-..] ~-...|3-70 
1934_.-J&J| 03.97 | 3.92 | _.- to 1918 ....-A&O| ~.... pier 
A, eisiin dns J&J| 63.97 | 3.92 | ...|| 4s Water 1920.._____ J&J| 63.90 | 3.80 | --- 348 | Water ’09 to '15.J&D)| .....4 ----- 3.70 
Miao heapees J&J| 63.97 | 3.92 | ..- g 1929 Ape ara J&D) 63.90 | 3.80 | --- 
uffalo—7s 1924 & 1925 J&J| 63.85 3% --- 3348 Water 1028 _.-- J&J| 03.90 | 3.80 | -- March ae M&8| -..--| ----- 8.70 
6s Parks Jan 1 1924..J&J| 03.85 | 3 erent od Med July 1 1920_J&J} 63.90 | 3.80 | --. 
13__M4&N/ 03.85 | 3 cathe —4s Water 1915__ 03 90 | 3.80 | -..|| 5s 1909 to I ss tie M&S} ..... --.-- 3.80 
Ame A&O) 53.85 | 3 mill 43 Water ter 1925_....._J&D) 03.90| 4.80 | ...||_ 44s 1008- 1916......M&§| -...-] .-...|3.80 
27._F&A| 63 85 | 3 wai 3348 Ret 1910 to 1914. F&A| 63.90 | 3.80 | .. ||East Li 
919... M&S/ 53.85 | 3 ...-|| Utica—4s 1910 to 1919.Jan.| 63.90 | 3.80 | -..||_ 4s farae 1940 op ’20_J&J} ...-.j .--.- 3.80 
900-35.M4&S| 03.85 | 334%) ... 3248 3 Novi 1900 to ’85Nov) 03.90 | 3.80 | --..||Elyria— 
SALE J&D} 03.85 | 3%%) --- rtown— 4s Water 1909 to ’23_F&A| .....] ~-.../8.70 
78 1909 to '13__J&J| 63.95 | 3 wie Bigs: Sewer ’11 to 27. M4&N| 63.95 | 3.85 | ...||_ 4s Water 1924 to ’38_J&D/ .....} ----- 70 
4o July 1 1920 op ’05.-J&J| 63.95 | 3.85 | ...||_ 48 WaterSchSew’38M&N| 102 | 103 | ---|\Fostoria— 
7 00 Jas 4 * aoe 2 '13-’38_A&O Franklin, oe Se Ber a le co 
3 oe to j013.. rey: r j 
= 91 &N| 03.90 3.80 | 4 || Westchester he Gs Det &Bdge’00to'13 MOM cnc Sd énscd 3.70 
o 8 Redemption 12 to ’21| 63.00 | 3.80 | 4 3)48, June a ay '28.-J&D ack. Bridge ’09 to ’11_.A&O} -..-.4 .---- 3.70 
.. a. tiem 6 im 
5s Im 19 to to 1091..J4J siheds~<niie 4 4% san Sewer '33-’82_J&J 5s Water Feb 25 '14_F&A| -..-..| --.-- 3-38 
Fiatbush—d—@s 1911._M&S| -....| --.-- 4 ||Whi 4s Redemp Aug25°20 F&A} .....| ..--.. 3 
Fulton 3.40 ’09 to ’29 _J& eninih livhon 4s 1914 to 1928 _____ &A Hamilto 
Geneva—4s Water ’26_A 63.90 | 3.80 | 4 34s Water 1931__..A&O bs Gas Fe Feb '10 to 18_F&A} ---...| ----- 3.75 
Gloversville—3 4s '17..J&D)| 63.95 | 3.85 | .. || Yonkers—4s '10 -M&8S a bee iws M&N| .-..--] ----- 3.75 
Hem 1923_J&J| ....-| ----.- 4 4s Water ’12 to ’22__A&0 H n Co— 
mer—4}4s '00-’"27M4&N| --.---| ---.-- 4 34s May ’10 to ’24__F&A Ge Aug 1 °340p '14_._F&A| -.---| ---.- 3.65 
Ho s’21_F4&A| -...-| -..-- 4 June ’36 0p 16J&D} ----.| ----- 3.65 
Hudson—4s 22 July} -...-| .-.-.- 4 NORTH CAROLINA Lakewood—6s 1920 ...A&O} --.-.-.-.| --.-.-- 3.865 
Jamaica—d_4s April 1 1917.) -----| ----- 4 |/4s Renewal 1910_...._- J&J 
Jamestown— 4s Jan 1 1913___.._____ 5sImpt 1909__.._._. Oe cutiand nana 3.80 
4s Water Mar 20 ’43_A&0| 53.95 | 3.85 | .-.|\6s Construction 1919-.A&O “ Sewer 1909 to ’25_A&O} .....| .---- 3.80 
Kings Co. vill 1916_____ J&J s Refg 30 op ’25.A&O} .-..--| ----- 3.80 
4s Park May 1 1909 to 1944) -..--/ -.--- 3.90) 5s July 1911._._.___- J&J 
n— a April SE cesdkcc anh F&A 5s Riv Im ’18 to ’82_.J&J| -.---| ----- 3.85 
4s Rfd 1911 & 1912._J&J| -..--| -..-- 4 mbe cas Co— 
344s g Water ’12to’36A&O} ---..| ----- 4 ‘és Fail 1915 to 1028443 438 Road ’09 to 10_A&O} --...} ----- 3.65 
3s Rfd Jan 15 1914._..J&J| -...| -...- 4 tte—5s 1929_____ 4s C H 1944 op 1924_M4&8| -..-..| ----- 3.65 
Long Island City—d 44s Water Mar i935-343 Madisonville— 
7s Sept 1 '09 to 14__M&S| -....| ----. 3.90 Ms July 1'41 J&J 5s 1932 op 1922__.... JOM. ket) Sccia 3.75 
ry Feb 1913 4; 1910. -F &A vacetenl distin 3.90)|Greensboro— 5s g 1931. arietta— 
s 1909 to 1923__.M&S/ .....| -..-. 3.90 BOD. 06d din alate sill 3748 1931 op 1091... BOA 2ciicd «ccc. 3.80 
és ater Sept iy a 0. M&N/ -...-| ----- 3 90|Greenville—5s 1937....J3&J Mari 
mia hod athe a neh Aik ool cient 390 "— Rh at 1920.....M&N| 119 Roto 3 Fe + lye aaa: Racgson: Rar: a4 
etown—. 1 SE ihc sad <hliwen ind .90)| 6s RR aid 1920._...M&N 119 | -.-.. giaks n’s Ferry— 
Mount vou Ralei UT ta devi dt A&O| 105 cwikisl mea ae Beh 1926 to 1944__M&S} .-....| --.--- 3.80 
6s Tax relief 1911___M&S| -----| 10%34| ...|| 4s July 1 1929__.___. J&J| 95 | .._..| -.-||Merce: 
4s School ’09 to ’17_._M&N/| 63.95 | 3.85 | _- ida 5s 331910 to 1924______ POR .censl senie 3.70 
334s Sewer 1928____F&A| 63.95 | 3 85 * ene -~. *31_Jly 3) --... 100 | --..||Middletown— 
Nassau Co—3%s 1930_ M&s meres xd 6 nelby o8 7 __ Stair Oh écice 104 | .-./||_ 4s Park 1930 op ’20__F&A| ....-| ----- 3.80 
wewbure—4e if 1912 ____F&A| 63.95 | 3.85 | .- Wa ngton— Norwood—5s Sept 1 '15 eae Seer 3.80 
New bs Fund Jan 1922___.J&J| 104 | ..... — a 4. see EE cubed. isda 3.80 
“ 1910 to 1930 ERNE: M&N| 63.95 | 3.85 | ..- Ref July 1 1929 J &J Oe 2 sdghas eee » aes ry | espe Eon 3.80 
8s 1908 to 1933__.J&D)/ 03.95 | 3.85 | ..- ORTH ‘Titania yt ae 
sew ork City— 4s Ref July 1 1914_____- 8 Oe Se .--|| 48 1909 to 1924 _____ J&D Fon eae 3% 
7s W Farms 1909 to 2147_| -....} -.... 4%/\4s Fundi ng Mar 20 ’21_M&N/ .._-.-| ----- ...||Portsmouth School 
7s Morrisania 1917 to 1980} -...-| ..-.. 4%\\4s Refg July 1 1923... _J&J| _....| ..._- aes mL 1917 to 1922 CLEAN cccauch Recnael 33% 
Rev Nov 1 1909_M&N| 1023%4| 10234) --_-./||Burleigh Co— 
6s Rev Nov 11910 M&N/| 104%/ 104%) _..|| 44s Oct 15 1918 95-820 RTS SRR: 46 bs Wharf. 1900 to "96. FG@Ai ..:..} ---.. 3.70 
6s Williamsbrid High’ Grand Forks—4 og Ditch 191 F&A| ...-- 4. 4s Paving 1910... MEME accent cécus -70 
May 1909 to 1944 GN PERE Hes ae 4% Steele Co Ge Di 1914. Jan} ..... 105 | 4.80)|Spri eld 
4340 (old) May 1057-Ma&N| 11134] iii 4) .-./ Ward Co—ds ta. + 4-15] 6s Aug 1 *09 to "10_-Ma&S| -.... ----- 3 
4 aa) Hor 1957 _M&N| 111%) 111%) __- 5s Fire t 15 to’21 M&S} .....| ----- 3 
4%s(old)May 1917 M&N| 104 | 10454) ..- OHI o 1921-1925________ SEE diode “batts 3. 
4 (new) Nov 1917M&N| .. ..| 104344} ...|/|Akron—4s 1911_______ Mae oT 3.70)||Steubenville—4s ] _M&Sj .....} ----- 3.75 
4s Exempt 1913 _...M&Nj| 04.05 | 3.95 | .__||A aize | Tiffin—4s Sept 11915..M&S) -..--.| -.---- 80 
4s Various 1936__._- M&N 100% RE Ste Bridge 09 to "13 __J&J| ...../ -..-- 3.65||\Toledo—5s 1911 _____ ME ccc kobe 3.70 
4s Nov 1955_______- N| 101%| 101%/ -__|| Avondale ein Cincinnat 4%s Oct 1919______ DME nn kccidl wewas 3.70 
4s Various 1956_. __.M&N| 101%) 10154/ ___|| 5s June 1916 ead midi &D} ..... ..-..|3.65|| 4348 Dec 1914_.___- BE cauieet sende 3.70 
4s Various May 67 M&N 02 enecce oe wling Gree 43 926 -—s-eee -A weoceece eeeee 3.70 
4s Nov 1958..... _. UN selec 101%/ .-.|| 5s Refg 1910 ‘to 1917-M&S| ...._| ____- 3.80)| 4s Park July 1 1942__J&J| .....| ----- 3.70 
aif Pk Nov 1 1913_M&N| 04.05 | 3.95 | ___||Butler Co— 34s, Refunding ’30_M&N| .-.-...| ----- 3.70 
3s g Exempt ’14__M&N/ 04.05 | 3.95 | ___ “468 Bridge 2 & O62 cciital oincs 3.65||Toledo Sch Dist--4s '23 to’29} -----| ----- 3.70 
3s g Pk 1916 Ex_.M&N| 04.05 | 3.95 | ... al tg cdo «taal ORE cmitil Swine 3.65]; Van Wert Co— 
334s Exmt Oct 1915_M&N/| 64.05 | 3.95 | ... ridge 6s Rd 1911 ¢ to 1010: FAA) <i..-}) -nae- 3% 
3%s Exempt 1922._..M&N/ 04.03} 3.90 | .-.|| 5s cin ’09 to 10__April] -....| -..../3.75 '¢ 
8s g D’k 1927 Ex SE OGHS t SO) osc 8 OO 1B ic cts wcnncacdll sdabiel wodsdis 3.75 coe oe March 1 1 1914. pS eee 2 nee 3.70 
3s g.exempt 1941_M&N/ 91 oy aud, Canto i Fire Oct ’09 BOON acces] ews 3.70 
3s Exempt 1942._M&N/ 91 91%| ...|| 5s 1915 to 1917...__- O° SidbaetB SR 3.70 menmbtble -4}e8 000. “AEO ieencl Moule 3.70 
34s R T 1948-1950_M&N| 9034) 91%| - s Dec1909 & 1910.J&D} .____| _____ 3.70 
34s g Exempt 1952. M&N 30 6 91%%| ___ mp 1909 to 1910.A&O| _____| ____- 3.7 OKLAHOMA 
3s g Exempt 1953.M&N/ 90 91 i ‘ais 4a ‘a1 2226 & '27 F&A15| .___-| ____- 3.70)\4s Funding Aug 1 1920_F&A/ .-.--| -.--- 3.60 
3kés g Exempt 1954_M&N| 91%} 9134) ---||Canton Sch Dist— Ardmore—5s 922....M&N| .-.--- 102.66) ._. 
Ht Water Ex’54 M&N| 91%] 9134) ---|| 481917 to 1918 _____ Mé&s) LIE SIE ae 3.75||\Canadian Co— 
3s Exempt 1955..M&N| 91 91 ..-||Cincinnati— as Ct oH 1922 to 1931_F&A/| --.--- 98 ak, 
3}4s Stk April 1 °54__A&O/}_ 91! 9134| ___|| 6s Aug 1909________ PAA) 808° } c.cuc : gan Co— 
8s Nov 1 1929___- 04.00 | 3.92) ...|| 5s Sewer May 1909..M&N/ __...| _____ 3.65) 5s Ref 1919 op 1909. _J&J| -....| 100 | ... 
3.308 Co °17-’21 Ex...J&J| .....| «.... 4.15)| 5s 1930 + 1920. wis. GS | a RRR Capes 3.65||Musko s W W Sew 
3s Armory 1909 Ex.M&N| --.-... --.--| 33%|| 48 Aug 1 1934 _____. PUA! in chk eek 3.65|| and School 1925....M&Nj 101 102 ee 
8s School 1913_._._- M&N| 64.05 | 3.95 | ...|| 488 F 1941 op 1921 __J&J| .....| _.._- 3.65|| 5s Nov 1 1924...... M&N| .-..- 6 4... 
3a g Street 1916_____ M&N| 64.05 | 3.95 | ...|| 3.65 g Feb 1937____- OO Beeweete Senasties 3.65||Okiahoma City— 
3s g Dock 1924 Ex_._M&N/| 04.03 | 3.90 | ._.|| 334s Ref ’56 0p ’36.M&N| .____| ...__ 3.65) 6s Funding 1915....F&A| -....- 104.02) ... 
3a g R'f 1950 Ex_.__M&N| .....| ~.... .00 $ 8 1938 op 018, Eee SR pings 3.65|| 68 Sewer 1936.....- F&A/ .....| 107.21) ._. 
2348 Pk Ex ’290p’09 M&N| -....| --.-- 4.15 s Water '45 PRA éecial doen 3.65), 5s Water 1930.... - DM itis 10434} _.. 
Niagara F o NOG 208 nck Senen zs 848 Ret ey - Pao Jad FOR in ee 3.65|| Oklahoma City Sch Dist— 
3348 1942-1945____. &N| 63.95 | 3.85 | ...|| 3s Water 1939 0p ’19_F&A| ....-| ____. BOG O68 3014. 26 ccidccucsun DE wend 102.87] ... 
North Tonawanda— Cincinnati Sch Dist—  ~ TS EE REE: BY | eee 85.64) ... 
4s Water 1924______ od aha 4 4s 1936 op 1906____- NE od sehen 3.65)|Oklahoma Co— 
Oneida Co— 3s 1940 op 1912.._A&O} ._...|} _.__- 3.65 4348 1024 1924 to 1933....J&D} -..... eS ee 
334s Feb 1910 to 1928 F&A| 53.95 | 3.85 | .. |\Cleveland— Payne Co- 
5s Library 1918_.... MD nitabiid om ten 3.70 4s Refg ’20 to ’29..A&O} ..... a 
4s Sewer 1910 ______ Pe Tae ea {3.70 


























f flat price. } Basis. qd Now part of New York City. 
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54 MUNICIPAL BONDS | VOL. L¥XXVIU. 
0 |}; Ta} 
Bonds. Bid. | Ask. |Net. Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. 
OREGO SOUTH DAKOTA VERMONT 
Astori RORY 6 nude -A&O} 100 | -...- ~-.|| 49 Ref’d’g Sept 1909....J&J) .....) ..... 33%4|\6s Agric Col 1910_-_.._. J&D) 104 | ..... ic. 
City 5s 1923.__.. J&3) ..... 108 34 |4.44/| is May 1909_._.......- J&J} 100 | ..... 334||Barre—4s Water ’14...J&D| 99 | __._. ‘he 
City 5s 1917-26.M&N| _.... .... | 44)|Aber —6s 1915_...- SE. ‘ie ooal anedkoly ‘4 334s 1922 op 1918....J&J| 90 | __-_- ems 
CH J&IJ\b 3.85 8% ---|| 6s Oct 1 1909 to 1921.A&@0) _....) ..... 4.15||Bennington—4s 1917...J&J| 100 | ___.. Sie 
Ww a oa sco olan J&I\b 3.86) 3 an oa da og A GE nounwst Goeee 4.15) Brattleboro—4s 1918...J&J} 100 | _._.. she 
68 g Bri 1988.65. A&O|b 3.85) 3 .--||Custer BO OG TONG). cian! conse 4%/|Burlington—4s 1919...J&J| 100 | ..... Bae 
4s g Bri 1934__... J&J\b 3.85 Ft) .--||Faulk Co—6s 1915....S-an! .....| .._.. 4.20||Middlebury 4s’41 op’21IM&N;| 100 | ___.. bide 
D—65s Juiy 1 1914)b 3.85) 334%) ..-.||Marshall Co—6s 1915_._.J&J| _..__| ..._. 4.20||Mont 4s’19 op ’04.A&0/ 100 | -..L. ove 
Port of Portland— Mitchell—5s’24 — BREE heccn! hoewe 4. ngham— 
2 Jan 1 1922____.. J&I\b 4.20 4%,| ...||\Sioux Falls—5s 1923_._..J&J} .....) .___- 4.35) 4s Jan 1910 to 1917__J&J/| 100 | ..... ines 
rats wageeer ¥ °. b 4.20 49%,| .--.||__ Sch Dist 5s Oct 2 1925.Oct) .....} ... - 4.30/| Rutland—4s noe we he wate bbe 
gajem te i SE. A&O; 100 | ..-.. .--|| Yankton Co— A NIA 
PENNSYLVANIA 4s Rfdg 1919 fy a TEL wawal wecce 4.20)\3s New c 1932___._...- J&J; 91%) 92 ae 
6s Agr College Feb 1922.F&A)| _..._|  .. . 4 TENN 3s Funded debt ’91_...- J&J; 91 95 dao 
a ze OD. 2G8R: a POAT couch Coos 3.50 rit Penit’y Ont 1918. pe Ye Se ewe ...|\6s deferred ctfs 1871 _..J&J| 92 92%) ... 
Fundi Feb 1912_F&Aj _....| .-... 3.50)/|444s Redemption 1913_A&0/} 102 | ..._. ---|| Brown Bros ctfs......... 33% 38 ite 
oo 1908-06. Vert oo. co} oc 4 |\48 May 1 1924 ___.._. gS 7 ae ---||Danville—5s 1925. ..... POT dheael seme tte 
48 1012 °17 °22 & *27.3&3) .....) ....- 3.80)|3s Settlement (100) 1913 J&J| 96534) ..__- eon|| “49 Street Im Sept 1036....) osc.) 2... deine 
4s Street Imp 1937. 7 EN SME kLT oak 3.80)|3s Settle’t (1000) 1913._J&J| 9534|) 98 ..-||Lynchburg— 
34s 1909 to 1931.._.A&0} _._..]) -.._. Dees BONS... Jdceannecksocke AO 3h? Sacea oso) 68 Perm Inn ’S8 op. 383) 2.4...) 2... wks 
eny Co—5s 1913..J&J| .....| 2. . 3.75||Chattanooga—6s’09.._.A&O} .....| ....- 5 4s Ref June 11927.J&J| 103 | ...-.- “a 
4s Road 1934....-- ME cect” hice 3.75), 6s Apr 15 1920....A&O15} _....} ..._- 4.30) 4s Refunding 1935..M&S/ .....) -.._. te 
4s Road 1937-_._.-.. OE Oecaut wanes 3.75|| 4348 Public Imp 1937 J&J) -....|_____- 4.12|| 4s Refunding keto ft ia a RR 
4s Road 1937....--.. OM ae cal: acca 3.75|| Davidson Co— || 43 Water 1938__._.- Ben BO | eked io 
4s Road 1938__-_-_--.- Me widwat tee 3.75)| 5s —_ 2018..c.c% PMNS} Saeed! aban. 4%4||Manchester—4s 1935..M&N;} ____- eS ee 
34s 1932 opt SUES SME) naccel Bese 3.80) 44s "St Oc BME. coche dbace 4%4||NewportNews—44s’48 J&D) Basis |4.25% | --- 
Altoona—4s ’34 opt ’14_J&J| _____| _-7 7" 3.80)) 4s Rurant OS 10Re acc 6.62 f Shen 4\4|\Norfolk—6s Ren 1914 _A&O} 103 108 wae 
4s Ref 1936 ron "ARG kkidl Kade 3.80! ee LS Se oS | ae _....| 43%||. 5s Renewal Ap! 1911. Ase 100 102 SEE 
4s Highway ’37 op ’32.J&J) .....| -.... 3.75) 434s Funded etc 1987.J&D) 10514) 10614) _- 4s General 1929___-_- M& 95 06%| --- 
Altoona SD 4s ’11 to ’35A&O} _____} _.._- 3.80 ES RRA: | ne Bc: 4.20) 4s Water Oct 1 1934- A&O 96% 98 owe 
Braddock one *09to’16.M&S} _...-| ... . 4.10)) 4s June11929_.____. SO sgenn T Sdcen 4.10) 4s Impt March 1936 - M&S; 95 064| --- 
4s 1909 to 1935__-_-_- FS | eee Bam) 3 4.10) No. Knox. 5s 1919 _.M&S} -.._. -.-««| -..|/Petersburg—5s Aug’29 F&A} .....) ....- — 
Chester—3}4s 1929__..J&J} _... | -.... 3.80||Memphis—6s Comp ’15._J&J| 108 111 ---||Portsmouth—4s Jan’30_J&J| .....) ..... eee 
4s ’370p’17 tax-exem_J&J} _....| ....- 3.80 414 Refde 2906... 2 J&J| 104 106 | ...||Richmond— 
Chester S D 3748 SE FS | Ga SECO aRe 3.90 s Refd 1939__._- ae 106 108 | .../| 6s 1910 to 1914__...- Me) 6 aA ies | 5% 
Easton—3%s 1928 ___.A&O} _____| ____- 3.75 ig ater 1983._..... 99 1004} ---|| 5s 1920 to 1922___._. J&I\b4%4 %)| ----- ae 
nS D4s’24o0p’14F&A) _....| ... 2. 3.80||Nashville—6s ’11_ A368030 éabigel Lee 4.10 = Jan 1 1924 to’26___J&J} 101 101 ibe 
ie—4s Ref 1914_._...J&J) -....}  .... 4 6s Water 1913._._.A30&030) .....) _.__. 4.10 —_—<s reg 1929.._.J&J| 101%} 101 — 
4s Street ’21 op ’11___J&J a 5s Sewer Dec 1911...J&D| <.-2-| 2777 4,10 4s July 1 1925......- J&J} 101 10134} ..- 
Harrisburg—4s 1920 5s Haymarket 1922 _M&S} .....} _._.. 4.10) 4s Jan 1 1938___...-. 101 102 a 
4s Aug 31 1926-32_._.M&S 4\%s April 1 1 yee © Beeaape Broa et 4.10) Roanoke— Ref .44481936J &J} 103 104 das 
4sPub Im ’11-’12to’36M&S 4s Water 1919____._- BO adbGel Sedud 4.1 Imp Beisncndcu 97% 98 lie 
3s 1909 to 1925 4s Sewer 1927___.._- Sie nacodl ss he 4.10) Suffolk—4%s 1936 -...J&J) _..__} __._- see 
H sb Sch Dist— 4s (Tenn C RR) ’24__M&N| 04%) 3.90 | __- WASHINGTO 
3s 1 to 1933...A&0 Shelby Co—4s 1955__._J&J 100 ..-|/Clallam Co—4}4s 1921_.M&N/| _____| _.__- 4% 
Hazleton—4s ’36 op ’11.F&A TEXAS King Co—5s ’29 op ’09- _ eee ete 
Homestead—5. "15 Austin—Ref 4-5s 1931__J&J| 9134) 9334) -__- 58 Funding, SE ak Sande dicate 4 
Johnstown—5s ’21 op_M&N Austin Co—6e 1980. . 2.22.2) .2ccL} cool al howe ling 20 op 710_J&J)} ____- 100 | --- 
4lés Sept 1 1923__._.Mé Beaumont— rece Co— 
4s Buil 1930 opt_M& 5s 1941 opt 1921... J&D| 95 98 = és oy hee °11 op ’01_June 1) .....| ~..-. aac 
4s 1942 opt 1922____. J&D| 87 90 eee 5s May 2 1912 op ’02_May| ___._| ..... ace 
4s Wat July ’09 to’20_ Bexar Co— Seattle—5s rg g 1911- rt a yee fog Get ae 4 
4s Street in 738 op’28A&0 n Ref Jan’3 Ay Ay nnd t dime de 100 ---|| 68 g@Gen 1912.__....A&O; _....} ..... 4 
McK rt W ’11_J& s 1939 opt °09 TS eee Sees 4.60) 4 fs Sewer M097 8 -- Mes etWe Bick was 3.85 
phia—4s 1937 __ Dal as—6s, ‘. ig 1oi7 A&O b4 4hg ...|| 48 Lib. Oct 15 ’22 A&O15| _____| _-"-- 80 
4s Jan 1 1938__..... 6s Water 1917_...... J&J\b4 4 ---|| 48 April 1925....... Se a ee EET 3.80 
4s July 1938____.... = — 1 1931 oehude J&D\b4 4 ike DE sccctke MEM aaccek ncecs 3.80 
34s 709 to ’24___J&J i Aug 1928__....- F&A\b4%,%) 444%) -..|\Seattle SD Nol4%s24M&N/ ___ | __ 3.85 
- 3448 Dec ’09 to ’26_.. : ater 1940_.__._- J&J; 96 98 | ...|/Spokane—6s Water’11_A&0} _____| _.._- 4% 
- 34s Water 1931 s Denison te 1090. cis Me Ucaesl 222. 5 54s Feb 1 1918_.--- nS Gea See 4 
344s July 1932... _-- * Denton Co—5s 1936 op_A&O} ____./ _.__. 5 5s g Water 1914.. mst kan kOe ee 4 
3 Fala 1 ees . Ellis Co— 4s Water 1025.......J&J| ...../ ....- 3.88 
3s 709 to ’1 3.70} ..-|| 5s Nov16’34 op’04 A&O10) _____| _____ 4.75||\Spokane Co— 
Pittsburgh—7s 190027 J aed) stuwek” diem ae 4 ||El Paso 5s’29 opt’14__F&A/ 100 | _____ ---|) 48 — 1921 op 1911__J&D/} 100 | _...- leita 
5s Fd debt imp 713.._J&D} -...-) -.... 4 5s Water 1 op 1909._F} 100 | ____- ---||Spokane Sch Dist No 81— 
May 1925... .-. Ml wccked Wuake 4 ||Fort Worth— 6s July 1 1910_....--. BO oP ees 2 4.20 
4s 1912 to 1927_____ FD | Pe Be ec 3.70} 6s Water 1922 __.___ F&A) 105 110 ---|| 448 Mar 1 1924_._.- 2 MEA ae 4\% 
4s 1909 to 1927___-_- pees Bros 3.70) 65s Ref 1920._______-_ J&J| 100 105 .--||/Stevens Co— 
4s 1909 to 1936___.-_- ofS aS BOL x6 3.70 pig wee bred g sede 8 101 10334) .--|| 4}4s Fund’21 op’11_M&S; _____ 101%) --- 
4s 1909 to 1938__.M&N| _..__| _.__. 3.70)| 4s Ref’d’g 95 98 ---|/Tacoma—6s 1911 _...-. MM  sceodl ceuen 4.30 
34s Ref ’09 to ’10._A&O} _____| ____. 3.90) 44sSch 48 op ati 28- “Fes 101 103%4| .-.|| 5s g Fund 1920_____- 2 | RRR ra eee 4.20 
34s Apr ’09 to ’30_-A&O} _....| -.... .90||Galveston— Tacoma Sch 10— 
ing 709 to ’28_A&O;} _._..| ____- 3.70), d5s F’d’g’215 0p’05__M& 96 99 | ...|| 434s Feb 1920___-.- _o 2” ppamepaee Gree oe 2. 4,20 
4s 1913-’18-’23-’28 _.M&Sj __...| ____- 3.70|/| d5s Water 1928 op’08_ rs 99 100 ---|| Whatcom Co—6s 1911_.Dec) _____| _____ 25 
4s Apr "18 opt 1898_A&O} -....| -...- 3.80)| d5s Lim debt Sept 11921_-| 96 | 100 | ___|| 4%s F'd’g 122 op’12__J&J| _-__~ 101%) .-- 
Schuy Co—4s ’160pA&0} ___..} _____ 3.90}| d5s Lim debt June 1 1923_| 96 100 Be: 
8s Jan 1 1921 opt 5 gies Bae 3.90) d5s Lim debt 19z7______- 9 | 100 | __- an WEST T VIRGINIA 
Scranton—4s 710 to ’37M&S.; _..__| _.__- 3.75)| 5s Grade Rais 1944.__A&0O) 98 101 Satin 
4s ’10-15-20-25-30-35A £0 mide hen cu 3.75|| 4)4sGrad, &c,’480p’28 J&J; 9634) 98%) __- t 1 1722 wo. |) es Seek bee 
334s June 1915____-_- EA acu Kobe 4 ||Galveston Co— “ “ER 1935 op ’25_J&J} __...| ..... iin 
ton S 15-’18- 5s 1913 op 1903__April 10} 98 100 | ... an’27-’41_an Janl| 102 | ____. Ba 
"93-28-33... BMA cece daces 3.85)|Goliad Co— Chat wt Be Sch Dist— 
334s 1914-1932____- WM Sol Boeke -85|| 5s Mar 10 1919__April 10) _..__} _____ 5 4s 1932 op eo tee | Shoeel ahaa — 
Steelton S ie D088 "S0.3JED} .....) ..... 4.25||Harris Co— Huntin on —te SE | OSE FPP iy 
Unionto 4s Oct 10 1947 0p ’17_A&0O} 98 100 .-.-/||Martins 
- 4sIm *28op’18tax-emM &N eeupAl enue: 4 ||Houston—6és Fund ’12__J&J} _____ 105 | ...|| 4s July 1 734 op |, Re am ait 
Wilkes- Barre— 6s Houston W W’44_J&J| 106 10834) ...||Parkersburg—5s ’16..June_} 2...) ____. io 
34s R’d’g 710 to ’29_F&A)} .._._} ____. ; & Comp July 1918_..J&J| 105 108 ..-|| 48 1923 op 1913__--_- 8 GRO, FOE ase 
4s 1911 to 1935._--__- GO ovce.] | peck 3.80)| 5s Sew Nov 15 1939_M&N;} _____} _____ 5 eae 1924 op__..N| 102 104 ne 
Williamsport— Milam Co 5s May15’35_ et BRM eas 4.50 or Suy 11919 op___J} 101 ie 
34s Ref ’29 opt ’09_M&S} _._._} _.__- 4 ||Paris—6s Apr’37 op’12_J&J| 102 | ____. et ‘301 Bridge July 1 ah op-2 101 \ 3 
RHODE ISLAND 5s Imp June 1930_.._-J&J} .....| 2... 4.20 wiseo fo, a6 July 1}; 102 103 a aie 
4.6 5 H 1934 ..._..-- 668 2 3S ..-|\San Antonio— SIN 
te H July 1938_..A&O;} 95 | ____- _.--|| 6sgImp 1917 ido a ae Appleton, 
ristol—3 4s §, 193Q0..M&S; 90 | ..... ---|| 58 1917 op 1907_.__. &A| 95 | 100%) _.- Se’10 to’24_F&A| _____| ___.. 334 
vill sl -M&S} 90 | _.__. ---|| 434s May 1 1020.7 MaN sdleite 101 ...||Bayfield Co 5s July’18.A&O} .....| ____. 4 
i g 1939.-M&N/ 100 | -_~-- .--||Sherman—6s Ref ’12__A&O} _____| _____ 5%||Green Bay—5s’10to’17J&J| ____ | _____ 3.85 
6s Funding 1930_._..A&0O} _____| ____. 5 4s Ref’d’g 1909 to’20_J&J} __.__| ____. 3.80 
sg Fae Ju June abbots oe EO .--||Tarrant Co 4s Ref’d’g 1919_-| ____./ _____ 5 ||Kenosha—34s19 op ’09J&J| _ ___| _.__. 3.90 
ape ae 100 -----| ...||Waco—5s g 1923_.....A&O} _____| _.__.| ___|iLa ing Oe 715 op ’05_J&J| 99 100 e 
We ewport—as A 1937---FEA 101 aaik Be 5s Imp 1920_____._._ &§S| 101 | __ LL. ah Bl, oy Sad i Begs © Stan Eee 3.80 
4s May 15 1948____- | Be ees tabtel 5s Nov 1 1934______ MEN} 102 | ..... Sa 
3s @ High Beh 764- SD Se RIES .--|| 58 Sewer 837 diss asthe BOBS Seek 4.30|| 4s oSune 1 ie oe mone 4) te 3% 
Pawtucket—4s g 1910._J&J} 100 | _.__- cout (Gn wee 4s 206). oe oo. 95 98 ---||Madison—4s Oct 1925...Oct} _..__| _...- 3% 
4s g May 1937... - hs 5 ad UNITED STATES Bee 2/3. Milwaukee— 
Ss 1922.........-. ae ee .--||_ U. 8. Possessions—See un Fojreign 6s Liby &Mu ’09 to’17_J&J} ..... oo ee -/3 80 
Providence—4s g 1921_J&J} 102 | _.... -.-||Governments 50. 4s Viaduct 1909 to’26_J&J); _..__| ___.. 3.70 
4s g Apr 1927____... Le gree obi 34s oey one tO "S.A end eck 3.70 
3s 7s 1916._.. M&S} 9734) -.... .-.|/5s Territorial 1912_. BRE? ABE Oe seu. 5. Milwaukee Co— 
3%s & Bri929_M&N| 96 | ._-_.. ---||48 State 1916____.-____ PO LP coe 3.90 4s Viad § Se 4 ; , 00-26 - Mes fs eM he ae 3.70 
8s Sewer &Imp1929M&N| 89 9034) .../|344s Ref 1918_________ PPS PCa Ue ere 3% nacep tts > aun a ee a nee 3.90 
Warren—4s “ to’22..A&0/ 100 | -.... ---||3348 Refund’g 1920__._J&J} _.___| _____ 3%|| 5s July 1916. 1906_ AP 100 dine ete 
het ry ae 927 ....M&S; 100 | ..... aoe Be “pT 6 IGG Gh eid oo ae eee 4s School 1910-1923_F&A| 64.10 4% 
3s Water Feb eM aan Oe a. . wax SORE | ESTES ck mer oockut ook. 334s Sch ’19 op ’09_July 1) _._.-} _...- 3.90 
Woonsocket—4s g’1 &O;} 100 | ---.. ct a3 81918 op 1908 ___F&A/ 100 | __._. a ne 
3%s Wat May 1 ‘Si. “MEN Ra ee ---||_ 48 Ref’g 1921 0p 1911 J&D} 100 | ___.. ah 4s Asylum ’10 to’23_F&A| _....} ..... 3.80 
UTH CAROLINA Ogden SD 4s ’22 op °12_J&J| 100 | ____- .--||\South Milwaukee— 
‘ 8 Blue 1928 _.___._- J&J| 107 108 | .../|Salt Lake City— 5s Water Oct 1 1913_A&0} ___._| _.__. 4% 
8 Refund 1933 op’13- J&J} 101 | --... ae be Funding 1914._._..M&N/ __.._] 2... 4.05|'Washburn 5s Fund.’15_M&N/ _.___|} .. 2. Se 
Sorte is Oct ’22_A&0} __._. 115 ce 8 Ref Jan 1 1924._J&J| _....| ._.... 3%||Wausau—4s ’11 to ’25_A&O} _____| ____. 3.85 
4348 1928 ..........A&O} -.... 106 as ia Ref Jan 1091... ... wad. tat ee WYOMING 
4s Jan & July 1909 -- _J&J seemed 102 ---|| 48 Water ’20 op’10__.A&0| 100 | ___.. .--|/68s Cap 1910 to 1911__Janm 1] .....] 2. 4.25 
4s Refg.’38 (tax ex’pt) J&J} -100 101 ---|| 488 & W’25 0p’15._A&O} ____.| __._- 3.90 6sUniver’yBldg’10to’1l Jani| _....| ___.. 4.25 
Columbia—6s 1921.....J&J} .....|  .... 4.65)\Salt Lake City Sch Dist— Cheyenne— 
4s Water 1945 ___ _J&Jj 103 105 ae 6s 1912 & 1913___._ aah 2 4 5s Ref’g’31 op’11__._.F&A/| 100 101 ane 
Greenville Co 4}481933- J&J|} 103 104}4| _..||Salt Lake County— Evanston —Se 1930 op 1910_| 100 101 o<o 
Greenwood Imp 5s ’38.J&J| _____ ---- | ---|| 436s Fund ’26 op’16_F&A/ .....] _.... 3.90 |Sheridan—5s ’34 op’14 A&O} _____ 101.25) _-- 
Greenwood Co 54s : ’37.3&J| 107 107 4| .--||Weber Co—5s’21 op’11 A&O ees 4 ||Uinta Co— 
Spartanbure—4i¢s S6 AGN 48.) ease ---!) 48 1922 op 1912______ J&J| 100 elie 4148’09 to’18 op ’09__J&J} 100 1004! .-- 











‘a' price. b Basis, d@ Stamped 24% until Dec 11906. m Nominal 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
QOanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Glearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

























































































































































ALABAMA—Nat., banks last call Feb. 5; State institutions latest returns. CALIFORN |lA—(Concluded.) 
Surplus Gross Surplus Gross 
Captial. |\& Profits.| Deposits, |Par.| Bid. | Ask. | Capital. |& Profiis.| Deposits. |Par.| Bid. | Ask. 
Birmingham. 3 ES $ Per \share. San Fran. (Con.) | z $ $ Per |\share. 
Amer. Tr & Sav B 200,000 62,974) 2,262,450) 100; 170 (180 Humboldt Sav Bk-' 600,000) 325,000) 5,031,492) 100). -.... 150 
Birming’mTr T Bav 500,000} 328,430| 3,350,370| 100| 205 |225 London-Paris N Bk &2,500,000} 852,057) 9,140,748} 100) 14214/-.--.. 
@itizens’ Sav Bank. 50,000 3,000} 220,000) 100)-....-|-.... Market St Bank _-_-| In ha/nds of receliver. 
GommercialStateBk| 062,100 3,000} 211,502) 100|-.-._- 100 Mechanics Sav Bk_| 350,000} 10,559) y575,183| 100,-..-..|...-- 
Pirst National Bank) 1,000,000} 736,170) 7,954,715) 100) 220 (250 kMerchants’ Nat Bk} 300,000 38,367) 1,303,962) 100,......}.---- 
Jefferson Co Sav Bk} '200,000| y190,990\y1,229,266| 100| 225 |250 Mission Bank -___. 200,000 42,402) 1,494'687| 100).....-|-..-- 
People’sSav Bk &Tr 75 ,000 70,000} 750,000) 100) 125 (165 Mutual Savings Bk.| 300,000} 419,000) 7,772,000) 30) 70 | 75 
Traders’ Nat Bank.| 100,000) 313,196) #625,125|) 100) 108 (115 Nat Bk ofthe Pac..| 300,000 14,007; 420,563 100,.._..- a 
Mobile. Per \share. | San Fran Nat Bk_-| 1,000,000| 382.181) 2,943,344 100| be hy ke 140 
Bk of Mobile, NBA 100,000 c79,500\c 1,800,000) 100) ._...}_-.-- San Fran Sav Union) 1,000,000} 1,183,643)25,321,987) 250) 524 535 
First National B 300,000} 650,000) 875,800) 100) _....|..... Sav & Loan Society! 1'000,000| £120,601 |t 5,336,996 100|....-. 125 
Leinhauf Bank’gCo 150,000} 125,000) ¢500,000) 100) .....)..... Seaboard Nat Sank 250 ,000 70,457| 903,992) 100)... --|_.... 
Merchants’ Bank..| 150,000) 80,000) 800,000) 100) __...}_..-. Beourity Savings Bk} 500.000 oa3.' 654 y3.782.475| 250) 850 |..... 
People’s Bank __-.-.- 150,000} ¢640,000\c 2,000,000) 100) _....)|_..-- U 8 Nat Bank-___-_- \Consolidatied wit rch Bank 
Central 60.4. 250, c¥8,000} c651,000) 100) _...-)...-. Wells Far Nev Nat-_| 6,000,000 4,523, 130 
Gity Bank & Tr Co. ¥ y985 ,109|y2,082 '917 AON act ett. . Western Nat Bank-_| 1,000,000 17 ,062 
ontgomery. Per \share, | Cal Safe Dep & T Co In hanids of Rec fie 
Nat Bank} 300,000 88,627 447,499) 100).....-|..._- Central Trust Co___/a1,500,000 »599 
First Nat Bank ___/ 1, ,000; 263,901) 2,301,104) 100).._._.|_..-- First Federal Tr Co, 3,000,000) 1,761,939 
Fourth Nat Bank _- a 278,369) 1,454,065) 100).._.--}_.... Mercantile Trust Co} 2,000,000) 2,041, 
Montgom’y Bk &Tr 250,000 10,894 385 004; 100) .._...}..... ine Tr Sav.Bk. 767 490); 235,509 
New Farley Nat Bk} 200,000 43,414) 379,499) 100).._...)..._. Union Trust Co____| 1,192,000)y1,328 ,569 
Alabama Bk&TrCo;| 300,000 34,77 291,292) 100) .. ....|..... n Jose— 
Union Bk & Tr Co_} 100,000) 26.110} 139.338) 100|_. .-|_---- Rank of Ban Joes... 900.000 at 
mm Vv i ’ ’ 
ARIZONA—Nat. banks Nov. 27. First National Bank| 300,000} 339,020 
Security Sav Bk. -| 100,000; 15:27 
Phoenix— | Per |share. 7 Say SS oo = , , 
Nat Bk of Arizona_| 100,000| 124,520, 572,180) 100|____._/....- Gocuntty Stary SS -| Ser aanl | 4ha'oar 
Phoenix Nat Bank_| 100'000 153,384) 1,123,664| 100|----_ |-22: Gard CBk & TrCo_| 250,000] _156,921| 1,658,440! 100 -_----'--..- 
ARKANSAS—Nat. banks last call Feb.5; State institutions latest returns. ni 
Little Rock— Per \share, . ‘ 
American Bank._.| 100,000! _18,279| »314,287| 25|-.....|_-... COLORADO—Nat. banks Sept. 23; State institutions latest returns 
Bank of Commerce_| 100,000 0171,547\01,444,147| 25).._.--/..... Colorado Spr’g —- Per |share. 
d Nat Bank. 100,000, 6,310 IOOERA .. catocscnslomeee Colorado Sav Bk... 50,000 28,617) 567,169) 100)..-.--|----- 
change Nat Bk _- 300,000, 164. 130| 1,576,779) 100)... _. ----. | El Paso Nat Bank. 200,000} d198,375\d2,093,170| 100}_.....)----- 
German Nat B 300,000, 349,285 1,371,715) 100)_..--.|..... Exchange Nat Bk-_- 300,000; 4205 ,929\d3,474,381)____|..---.-|----- 
State National &x- 500,000 384 ,017| 1,837,452) 100) _...--|_.._- First National “6. 200,000 ,352\d2,579 ,764| 100) ._..._-|----.- 
Little Rock Tr Co 100,000) 45,000, 280,000} 25/._-__-|__._- Colo Title & Tr 300,000; v51,109/71,569,729) 100) ._..-- Jomace 
Mercantile Trust Co} 120,000) 938490 0616,978| 40)...._.)...-. Den ver— Per \share, 
Union Trust Co-.-_- 250,000, v77,434| v961,098) 100)......)_____ Capitol Nat Bk_-_-_- 300,000! d175,884\d2,528,329)____| ..__-.|----. 
Pine Bluff— Per |share. | Central Nat Bank-| 200,000} 25 :373/n1 ERGOT! -cal--<accleuue~ 
Bank of Pine Bluff. 100,000. 92,000, 600,000) ...-).....-}_-.._. Central 8. Bk & Tr. 250,000 23,450| 1,532,079) 100)_._._.|-.---- 
Gitizens’ Bank -.-_- 300,000, BF CU, BAO ciinclencneorhumne< Colorado Nat Bank 500,000} 692,749 v16 888785 eRe ose 
Cotton Beit S &TCo} 100,000) DETOUR EBL nash ccnnceleaas- Denver Nat Bank..| 500,000} 735,889] 9 1495, 198 ee eee 
Merch & Piant Bk- 175,000, y71,816| y673,519 25 | beckon cipal tag ob Denver Stk Yds Bk 100,000 $5,000; 700,000).___{__..--.|----- 
Simmons Nat Bk__| 200,000 868,217) 453,547) 100!__..__)____- First National Bank| 1,000,000\v1 ,009,455 rae idee SUE cit nalsonen 
GALIFORNIA—Nat banks last call Feb.*5: State institutions latest returns | Nt Bk of Comm’ce|  , Merge/d in OS Mat oti 876|_...| ...-.|---ne 
Los Angeles— Per share. Continental Tr Oo. - 300,000) 105,47 Yaga ae baker 
American Nat Bk_.| 1,000,000} 179 273] 4,026,145 109 pil i German-Am Tr Co.| 300,000 41,142 heal 078 OR ARS F3, 1 AROTH, 
Amer Sav’gs Bank 225,000 #67 ,000)|21 '338,762 125 |155 Teternetional Tr Co} 250,000} 316 ‘016 3,988,189 100! nid tipi aeekoa he 
of Los 200,000} ___. _. 478/204 100|.-- 80 Lead ville— Per |share 
Bk of So California} 300,000) £245,747 hie cialis at Se American Nat Bank} 100,000) 421,357) d437,598)___.}_...--|---.. 
B’way Bk & TrCo_| 250,000; #204,257/£1,611,798) 100) 140 |-..... Carbonate Nat Bk.| 100,000) 449,617\d2,222,146) 100)._.___|.-.-- 
ornia Sav Bk._| #209,117| 815.233| #976,991|_.._| 100 125 Pueblo— No\minal |prices 
Gentral Nat Bank 300,000} #221,929/s1,928,951| 100} 140 |... First National Bank} 300,000) »303,872)v7,344,028) 100)......|.-.-- 
tizens’ Nat Bank_| 300,000} 434,290) 3,101,646) 100) 235 /|250 Mercantile Nat Bk. 100,000} ¥v57,521)r1,131,184) 100) -.... aS 
Commercial Nat Bk} 200,000 #35 ,797\¢1 "342. "039| 100|__...- 150 Pueblo Savi a50,000 16,142] 1,357,424) 100) -..-.}--.2. 
kEquitable Sav Bk 50,000 2,058/¢ 1,250,415| 100)------|....- Western Nat hay 100,094! 248,300) 9754 925) 1M) ~--..]}__-.-- 
Federal Bank. |» 9s-000| ¢0:178| #201 0881 of nee no 7 stiset ttlamibinl 
First Nat Bank___-| 1,250,000] 1,600,029|13,670,638| 100| 435” -|475~~ | CONNECTICUT—Nat dks. Feb. 5; sb in 
Germ-Am Sav Bk... 600,000) #336,920|)8,656.769) 100; 312 j|-..... 
Globe Govings && has 200,000 £19,649; 171, arias Be apaek nes hata, Hill Bridgeport— Per \share, 
Home Savings Bk_.| 200,000 16,667| #697,319| 100) 110 |... Bri rt Nat Bk_| 215,850} 305,920) 1,395,947) 50) 95 |-..... 
Intern’| Sav Ex Bk_| 200,000} — #9,457| #606,873/ 100)_____.|_____ City National Bank} 250,000) 342,147| 1,515,227) 100} 161 |.-.-- 
Merchants’ Nat Bk_| 2000,90| 8554,876|s 4,697,065) 100| 450 |_____ Connecticut Nat Bk} 332,100! 310,195) 1,438,383) 100) 163 |----- 
Nat Bk of California} 500,000 6 »382,726) 100) 150 | ..... First National Bank| 250,000) 348,153) 1,543,442) 100; 201 |-...-- 
PakBene | 20.08) ce'sel eer 390 soo, |---| Bomimamorhnas Bt) 309,000) algo-sol atioskons| 100). -- 
ESR : ay ese: WR BE rt ¥ % ,034, ela tgiBS ace i COR 
Security Savings Bk} 850,000) £521,393|19,239,131| 100) 240 |... ovtecd—. Per |share 
B a 200,000; -._.._- GPO BET won alote-cenkoom Aetna Nat Bank--_- 525,000 798,094) 3,941,007) 100); 220 |-..-- 
Central Trust Co-- Merged in Park |Bank. American Nat Bk_-| 600,000 5,875; 1,914,189) 560) 68 j{....-. 
Columbia Trust , ap PE cael none lesen ctine Charter OakNat Bk} 500,000 ,297| 1,963,287) 100] 140 | ...-- 
Los es Tr Co_| 1,000,000) 2423,750\v3,525,886) 100)_....-|}_____ City Bk of Hartford| 440,000) 102,962) 1,031,791) 100) 93 /|..... 
Merchants’ Tr Co__| @250,000} 200,000)#1,006,417! 100)....../____- Conn River Bkg Co. 150,000 ,497 763,263; 30) 57 fe li 
p Bk & Tr Co : v95,447/01,025,345) 100]..__..|..__. Far & Mech Nat Bk| 500,000 ,636| 1,009, 100} 109 {114 
uthern Trust Co_} 1,000, #182 ,044/¢2,891,468) 100) 65 75 First National Bank} 650,000 408,802|*3,101,074) 100) 150 -- 
Us os Bank a r 72,464) 649,707) 100 135 esi pertore Nat pank. 1,200,000 917,788 pape es 109 140 143 
and— er |share. atio x Bank. 500,000 316,13 : ’ . 
Gentral Bank......| 300,000) 797,504 8, oss. 385) 30)....../..... Phoenix Nat Bank_| 1,000,000 0,062) 1,781,262) 100) 119 (125 
Farmers’ & Mers Bk 70,100 52,560 2... oe ae Bocurtt Company-| 200,000) 148,225) 751,019) 100) 150 
First National Bank| 500,000, 446,240 2'670'766| 100222 22|22227 ioe tek 400'000 "810| 2,424'254| 100| 150 |180 
H Bank- ~~~ a100,000 6,000] | 290,000|....|....--|-.... United States Bank! 100,000) 294,021| 2,61 6| 100) 400 
Oakland Bk of Sav_| 1,000,000]  455,550/16,931.205| 75|_--...|--..- Conn Tr&SDCo__| 300,000) 520,770) 3,163,386) 100) 275 a 
Sec’y Bk & TrCo..| 153,160 26,000) 825,000) 20).--.../..... Fidelity Trust Co__| 100,000 77,361| 570,806) 100; 173 {175 
State Savings Badly 150:000| 120-247 dpa4'404| 1001727777|7777 Fate Trust Co) 300 tte) 885 ae] 2ga9'686| 100 110 1307" 
on Na Pat ,000' d120,247| d944,404) 100) ..-_.-j..__. verside Trust Co.| 150, 66,57 429,586 
Union Savings Bk.!, 000| 397,901) 5,263'582| 100 wats at lane New He elgg ities i gp i share 
cramento— er |share. | City Bank of N H_- 500,000} 134,207; 908,87 an 
ornia Nat Bk | 1,000,000) 8375,544\37,142,696) 100/_.....|._._. First National Bank} 6500,000| 429,725! 1,693,258; 100) 175 |...- 
Farm & Mech S Bk.. " 14,502} 993,399| 100j).-...-|..._- Mechanics’ Bank _ 800,000; 111,511) 895,595) 60) 64 |. .. 
NBDO Mills &'Co 500,000 1D Ai A SR hed «dn leoskandanean Merchants’ Nat Bk. 350,000| 225,696/ 1,215,726) 50| 67 71 
People’s Sav’gs Bk 266,500; 122,140) 1,969,961; 80/....--j|.._.- Nat New Haven Bk| 464,800) 383,742) 1,272,910) 100) 190 |__... 
nto Bank _. 450,000} 324,153) 4,082,100)_...|.-..__}___.- Nat Tradesm’s Bk. 300,000} 340,392) 1,339,956) 100) 180 |..... 
San Francisco— Per |share.| NHCoNat Bank..| 350,000) 428,725) 1,568,992; 10) 17 |..... 
American Nat Bk__} 1,000,000} 546,337) 5,252,448} 100) 131 |.-... People’s Bk & Tr Go| 100,000 2'862| 420,594) 100} 110 |--.-- 
Bank of California_} 4,000,000/10,746,005|22, 433,415] 100| 363 44/365 Second Nat Bank..| 500,000) 558,327| 1,968,160} 100] 192 |____. 
Bank of Italy_____ 500,000 60,972) 1,776,165) 100/....../-.-.. Yale National Bank} 500,000| 267,379) 1,638,368) 100) 140 |..... 
Sty & County Bkj 350,000 54,773; 950,496) 100)-...--|_.._- New Haven TrCo..| 200,000| 103;:761) 503,193| 100) 125 |-___- 
umbus 8 & L 130,000 101,812) 2,075,823) 250)......}-.... Union Trust Co____ 100,000 21,507; 750,870) 100) 190 j|___-- 
ker Nat Bank_j 1,000,000) 2,182,449/17,632,884| 100|-.....|.-__- Nor wich— Per \share. 
Don’hoe-Kelly B Co} 650,000} 191,110) 2,681,176) 100)-._.-./..... First Nationa) Bank| 300,000} 79,760; 478,470 13 $5 j----- 
Ba 8.900.000 1,810,937|10,987,140) 100) 245 |275 Merchants’ Nat Bk.| 100,000 42,042; 223,400 Lie Leave 
French-Amer Bank. 1,000,000} 125,143) 1,134,272) 100).__.-.]}_.___ Thames Nat Bank_| 1,000,000} 877,102/ 1,466,830) Me tines 
French Savings Bk_} 600,000 49,260) 3,141,029| 100)._...-. ... | Uncas Nat Bank___ '000| 25,951} ‘305,972 190 | ee eee 
German Sav & Loan%1,000,000! 1,453,983'34,474,554' 833’......)/8000 | Thames L & Tr Go_! 100,000 68,237! 618,590! 1 18 Jecwas 


























*Sule price. a Capital paid in; authorized amount ts larger. b This is Capital paid in; authorized amount is larger; when full paid, par value 
vill also be increased, & Capital to be increased. + Ex-dividend, 4d J: on h Book value. c Figuresareof date Dec. 1 1 08. t 
23 °n8. day 14°08. s Nov 27°08. y Dec 31 1908. tJan11909 »v Fae 5 1000 ro 













































































































































































56 BANKS AND TRUST COMPANIES. | VOL. LXXXVIl 
= = = 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

NECTICUT.— Concluded. ILLINOIS—Nat. banks Feb. 5 (close of bustness); State institutions 
Cee ie : Feb. 6 (opening of business.) pent 
Surplus Gross : : 
& Profits.| Deposits. os Ans An 
— . . 
Waterbur $s ; ¢ Aurora & ‘ : 
Gitizens’ Nat Bank.| 300000| 140,617) 749,713 users Hiv Bonk.) 19 08 108 ond 44 
Manufac’s’ Nat Bk. 100,000 98, 129 1,050,864 cae Nat Bk 100,000 765,271 125 
Font Go.-| 400,000) 200,859) 8,002,678 bid Second Nat Bi}  200:000 886,620 120 
Waverbury Tr Co... 200 ,000 ,08 , Aupore Tr & Sav Bk 100,000 99, 571 hh 
Bankers® ank 200 
DELAWARE—Nat. banks last call Feb. 5; State institutions July aoe aod tt Beak 2,000,008 23,204.858 300 
Chicago City Bank.| 500,000 Pye. Gite sea 
Wimington— Cc .| 3,000,000 seat) ae8 ee 
@entral Nat Bank_.| 210,000 92,470| 448,408 Conti k.| 4,000,000 087.738 
Farmers’ B: enh 200,000 81,800) 644,731 Cook Co State 8 Bk 50,000 3 Sey can $07" 
First National Bank} 500,000} 341,697| 1,413,986 Corn Exch Nat Bk.|b3,000,000 02.037 966 = 
Nat Bk of Delaware 110,000} 142,197) 889,626 Drexel State Bank.| 200,000 1,563,008 oe 
a 2 clenesal tee BE OOD OO "860,154 118 
and Brand .| 200,010! 380,632) 1,282, ‘ 
nion Nat Bank...| 203,175) 532,249] 1,786,632 First National Bank| 8,000,000 1 12700 $90 a 
quitab Gu &Tr 500,000} 681,621| 1,977,130 First Nat Englew’d| 160,000 2 aoe 
SecurityT &8DCo} 600,000} 675,181) 2,004,878 Foreman Bros BgCo| 1,000,000 : sazce 
wy D _| $00,000} 145,543) 1,162,251 Ft Dearborn N Bk} 1,000,000 11,617,70 190 
Hamilton Nat Bk... 500,000 :000 a7 
Feb waa Bente Bonk + 300,000 31,206,507 
H . a , 2, ’ eeecece 
lst. OF COL.—Nat. bks. Feb. 5; other institutions ete ank  250'000 10'026'760| tool 243 (nz 
Washin Monroe Nat Bank.| 300,000 1,031,258 i130 
American Nat Bk -- 2,368,617) 100 Mutual Bank... ..- In volu dation. 
tizens’ Sav Bk. - - 262,6 Nat Bk of Repubiic_| 2,000,000 22,612,807 200 
jumbia Nat B 1,825,723) 100 National City, Bk _| 1,500,000 2,612,508 171 
Nat Bk J 189 2'864, 764] 100 Nat Produce Bank. 250.000 120,354 125 
& Mech Nat : 1 “111,863 100 North Ave State Bk 200,000 30,407 130 
thStSavBk 842 No Side State Sa Bk} 50,000) 519,28 wees 
Home Sa a ,000 2 232'901 ts 280 Nai | Consolida rexel State! Bk.|......|-e-«- 
Lincoln Nat Bank.| 200,000 913,184 Prairie Nat Bk_...| 250,000 1,545,327 eosce 
Merch & 8 B.j} 200,000 1,670,714)... Prairie State “| §00,000 426,993 iihbe 
Nat Bank of Wash-| 1,050,000 ,977| 100 Ry Ex 250,000 916,978 120 
Nat Capital Bank..| 200,000 1,382,375 Security Bank..... b300,000 1,699,028 155 
Nat of ..--| 300,000 "967,903 So Chicago Sav Bk_| 200,000 7| 1,126,935 135 
Nat Met Bank __-_- 800,000 4| 3,353,704 State Bk of Chi 1,000,000 19,592,579] 100] 845 |-..-- 
Riggs Nat Bank_..| 1,000,000 9,088,857 Stock Yds Sav Bk.| 250,000 2,060,004 opnee 
Second Nat Bank..| 500,000 207| 1,440,205 Union Bk of 200;000 "823.617 130 
Secu & Tr Co) 3,000,000 7,961,451 Un StkYds StateBk} 200,000 834,008 135 
Nat Sav & Tr Co...| 1,000,000 7| 6,501,507 Amer Tr&Sa: _.| 3,000,000 32,092,264 223 
Union Sevings Bk .| 200,000 1,306,386 Central Tr Co of Iil.| 2'000,000 12'304,572 162 
Union Trust Co___-| 2,000,000 1,895,754 Chic 8 Bk 2500,000 3.943.707 130 
n’ed StatesSavBk| 116,000 227.6 Fitle & Tr Co.| 5,000,000 c5,558,08 122 
nited States Tr Co} 1,000,000 1,042,948 Citizens’Tr&Sav Bk 60,000 7| 173,734 aii 
Wash Loan & Tr Co} 1,000,000 ,027 .835 Colonial Tr v Bk $00,000 3,065,078 1s 
Vv ? | ’ ’ 
PLORIDA—Nat. banks last cali Feb. 5; State institutions latest returns. Co_.| 1,500,000 157.891 110 
Guarantee Tr& Sev] -'200;000 sede treet Msc 
Jackson ville— mares av , , Beare 
Atlantic Nat Bank_| 350,000} 404,175| 3,874,467 aed 7S oer Be 5-80.38 al'ses' sen 560 
peraets EBetieck: = 750.005 = 120.0e8| 4.001.485 Kenw’d Tr&Sav Bk| 200,000 "764.076 121 
Go ai Bank..| 100, 47,000) . 750.000 Lake’v Tr &S B 200,000 637220 111 
Florida Nat Bank_.| 500,000 80,185| 2,380,543 Me 55! 8,000'000 58,758'004 395 
Guar Tr & Sav Bk -| 100,000) = 22,500) 200,000 Metropol’n T&S Bk| 750,000 3'914.920 125 
Tr Co Bk.| 1,500.000 29,021,196 305 
Boras rrasars| eum] | Seoud 1 17 i" 
GEORGIA—Nat. banks last call Feb. 5; State institutions latest returns. | bulman Tra SavBk 500°000 3'167,402| 100 175 |..--- 
Royal : “aE ey st C ant 
acest, Cision Gye) 19000), 1.189 871,968 ot 
American Nat Bk... 436,217| 2,636,912 ,000, ,988,197) 100)......|--... 
Atlanta Nat Bank _. s 834,657| 5,210,681 United States TrCo} In volu A ae inal - 
Gentral Bk & Tr Cor 00,000; 110,260] 2,497,976 Tr és v Bk 200,000 ices one 10 
Fourth Nat Bank..| 600,000) 702,559) 4,421,027 West Tr & Sav 1,000,000 ore eas 4 
Geeucdrssebaci| goers) (Paai| 7a ear “We | ttn 
a Vv ’ v ’ . 
Lowry Nat Bank..| 800,000} 786,652) 4,293,419 Elgin Nat Bank..-| 100,000 os.708 eevee 
Nat Bank...| 500,000| 581,637) 3,169,914 First Nat Bank....| 200,000 ages nagee 
Retes| em me) ited Baim Net pak | 169.00 140390 = 
of Georgia} 500,000] 278,857| 165,742 Elgin City Bk’g Co. 100,000 we pe as plane 
Augusta— Home Savings Bank 100,000 y675,249' 100)___.__/..... 
Augusta Savings Bk 50,000} 137,741) 758,785 
Georgia RR —- 200,000} 406,869|v3,040,701 Central Nat Bank. 200.000 2.347.799 ia ag 
ants’ Bank..| 140,000} »176,754| 813,996 Com’1 Ger 7k zo s50.080 Ht Re \ciban 
Nat Bk of Augusta_| 250,000| 206,719| 637,942 camer sly = lata sane one vi, i’tee ok oo 
Nat Ex Bank} 400,000} 175,712) 1,123,746 First Nat a. 060 6 ee bane 
Planters’ L & 8S Bk 50,000} v103,564| 866,626 Home Bay tate_ 100.009 y1,102,175) 100)......|..... 
Union Sav Bank -. 30,000} 85, ,000 f nois Nat == ; mee ane oe 
ee ferchants’ Net Bk’|  200°000 J 016'194| i. 
umbus Sav Bank| 200,000) 178,484) 1632,.674 - ’ ,016, et 
Fourth bovt Bank _- 100,000 207 - SLs oo of | Peo 150,000 1,916,565 moos 
ome F vb2, v * 
125,000! 102,811; 281,445 Forest Cit Nat Bk 100.000 ‘ 931.015 cine 
at Bk of he 200,000 207.567 358.056 me ning ty Fo ae) fee ery -[eube 
aL seeill binis] san Rane ie] nes aegis stds 
Aupericen n Nat Bank! 500,000) 353,555| 2,322,423 a — ’ ,433, 
Citizens’ Nat. Bank| 250'000| i890 7asioe7 “ae | we han 
at. p +49 soe = e 
mmercial Nat Bk} 125,000 6,340| 628,706 LL tr eek 200.000 1,726,808 eee 
Commerc’! & SavBk 50,000} 154,297) 237,202 First * B aon wi 1, JF 3) pees ee 
Fourth Nat Bank..| 250,000 51,027| 1,270,196 Illinois dls yg “0 rege 500,988 se il 
Home Sav Bank ___ 50,000 35,000 400,000 aeate ey Mest"| ahe'oen teee-tee seee= 
eee 100,000; 10,190) 153, sp'etield Marine Bk 00,000 11,928,335 vce 
Chatham Bank.___| 150,000) 138,547| 819,759 angamon y y1,460,157| 100) _..._.|...-- 
Citizens’& South Bk] 700/000] 765/681 \v6,227.950 FirstT&8Bk,Spfield! 100.000 “oe iota: vapabenenep snl 
Seno --| scree “ss'aes| “aes'ans INDIANA—Nat. banks last call Feb. 6; Stale institutions latest returns. 
Germania Bank___ 300,000 325,400 |v1 667,620 J ee id 
Hib Bk of Savannah ‘ v115,689| 734,268 Bankers’ Bar oe 208: 
Merchants’ Nat Bk. , 163,415| 743,677 Citizens at enk : 36,577 
NatBk of Savannah 422,357| 1,608,114 City ten ey | ba was 2,922, 50 
Oglethorpe Sav& Tr 0117 ,887 |\v1,248,668 Commer Dey ot 313,82 
Savann’h Bk&TrCo 9442 ,840/v1 332.662 Mercantile } at | . 357,322 
Citizens’ Trust Co 16,475 965.029 L dbg oy soe an wa 7 GE 
Savannah Trust Co 227,972) v924,16 Am Tr t Say Bk 040903 
i latest vansv av 
iDAHO—Nat banks State institutions returns. Gast Glncumee 
First Nat Bank -__-- 3,088,085 
Boise Cit v— Ger-Amer Nat Bk_- 81,567,373 
Boise City Nat Bk. 0158,439/01 ,993 ,367 Hamilton Nat Bank 2,910,229 
First Nat of Idaho. 181,342) 1,372,695 Old National Bank- 2,386,528 
Idaho Tr&SBk Ltd 12,000 425 ,000 Citizens’ Trust Co-_. 680,102 
eBlate LT Go a Sorsta 
a , 
*Sale Me price h Book value. a Capital and surplus to be increased. 0 Uapital to be inensened d Does po do general banking busi- 
aess. apital paid in; authorized a T > Se z Ex-dividend, y Nov. 28 1908. c¢These figures date Sept. 1 1908. 1909. 
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APR., 1909. ] BANKS AND TRUST COMPANIES 57 
—S= — nn 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas. 

INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Feb. 5; State institutions latest returne. 
Surplus Grose Surplus Gross 
Capital. |& Profits.| Deposite |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask, 
| i * 2 Fy ‘ Per \share, 
napolis— S share, Covington— 
PR. at Bank| 1,500,000} 614,057) 6,049,759) 100/ 157 |165 | Citizens’ Nat Bank,| 200,000} 107,692) 1,076,772| 100)......|..... 
Gapital Nat Bank..| 500,000} 269,045) 5,080,108) 100) 170 |185 | Far & Traders’ Nat} 300,000) 193,508) 908,177| 100)......|..... 

umbia Nat Bank} 300,000 48,490 1,900,993) 100) 103 |..... | First National Bk.| 300,000) d162,119/d1,230,982| 100)....../..... 
Fletcher Nat Bank-_| 1,000,000 409,473 8,361,399) 100)... -. ..... , Germ’n Nation’1 Bk} 350,000 64,293} 959,567) 100)....-.. nines 
Indiana Nat Bank_| 1,000,000) 1,093,801) 7,411,707) 100| 232 |250 | Covington S Bk&Tr| y100,000 26, 553,291| 100)... .. ../--... 
Merchants’ Nat Bk.| 1,000,000} 878,021) 5,721,988) 100) 200 |_._.- People’sSavBk&T:.| 150,000 21,387| 604,716) 100)......|.---. 
Union Nat Bank...| 300,000 29,087; 1,426,797; 100) 115 44|_._-. Lexington— Per |share. 

mtral Trust Co...| 300,000 81,838 368,407) 100) 121 j|..... Fayette Nat Bank.| 300,000) 342,994) 1,109,616) 100) 238 /240 

’ Trust Co ./Consol. with Union T rust Co. Fi-st National Bk..| 400,000 92,514| 674,793) 100) 121 |122 
Farmers TrustCo..| 100,000 28,004, 281,954) 100} 112 |..._. Lex’ton City N B 500,000} 295,034) 964,083) 100)_____./..... 
German-Am Tr Co.| 400,000 80,198 1,429,554; 100)...._.|_.__- Phoenix Nat Bank.| 300,000) 106,071| 564, 100} 143 (145 
Indiana Trust Co__} 1,000,000; 486,985 6,599,004) 100) 175 |_____ | Second Nat Bank_. 150,000 24,660! 363,345) 100)... __|115 
Marion Trust Co_..| 300,000} 238,760 2,748,384|» 50| 159 /165 Nat _.-| 200,000 36,364 ,040/ 100) ..-../130 
Security Trust Co_.| 325, 65,217, 533,473) 100} 108 /|112 
Union Trust Co_..-| 600,000! 538,230, 1,978,983/ 100] 210 |-...- Louis ville— Per |share. 

Per |share. | American Nat Bk..| 800,000} 206,429) 4,704,146| 100) 137 [140 

Terre Haute— No\minal |prices _ Nat Bk of Commerce 800,000 316,517| 3,628,655) 100) 173 |175 
First National Bank} 400,000; 470,530 2,199,213) 100/...... 50 | Citizens’ Nat Bank.| 500,000) 530,531| 2,887,025) 100) 210 (213 
McKeen Nat Bank_| 500,000| 225,650 2,473,676) 100|_..... 120 ComBank&TrCo.| 500,000 9,007| d806,757| 100)... ..- 100 
Terre Haute Nat Bk} 300,000 92,085 1,028,625) 100|-.....|130 | Continental Nat Bk} 200,000 48,829) 822,754| 100) 100 |105 
Terre Haute Tr Co.| 350,000) 153,819 873,767) 100|_____- 125 / First National Bk..| 500,000 99,654| 2,996,144) 100)_____- 130 
United States Tr Co’ y250,000 79,350 1,934,979) 100'______ 125 | Franklin Bank... 100,000 10,000 SG. dake coae (Da 

rman Bank... 250,000! d504,904| 4,437,732) 100) 350 5 
10WA—Nat. banks last call Feb. 5; State institutions latest returns. Insurance Bk__| 249,500} d460,959\d5,337,696| 50) 320 |..... 
| German SecurityBk! 179,000} 480,194) d939,875| 100) 170 {175 

tiie Per 2, | Kent Tit 8 Bk & Co 250,000} 453,500/d1,041,897| 100) 185 j..... 
Burlington Sav Bk 100,000 7. 500,000| 100] 100 ./110 | | Lincoln Sav .-| 350,000 7.119] '379,168| 100) 90 | 95 
First National Bank| 100,000) 58:30] . 840,071| 100|.°°-.:l1a0 | Howley Nat Bee Co-| , 250.000) , 104:254/ 2.190.229] 100) 142 | 5-- 
Ger-Amer Sav Bank} 125,000) 237,098| 2,423,948) 100) 275 (300 Seaham Nat BE. "250.000| | 78.477| 1.716,672| 100| 128 {140 
Iowa State Sav Bk.| 200,000) 201,427) 2,478,789! 100) 250 /'275 Stock vias wake 100'000| @40'407| as20° tem ae 
perpmense at BE-|  Weeeee] las'ibel i’eae'oke 325 | ‘Third National Bk-| 200,000| _ 24,689| 1,826,134| 100| 118 |i25 
National State Bk 150,000} 165,154/ 1,220,216) 100) 250 |300 | Union National BK ‘ 600,000 (p22. 5:283.878 109 220 225 

. : um ust ® ’ , , ’ 

Coder Rastie— ogi ina Prices Fidelity Trust Co-.| 1,000,000) 1,102,897|d1,100,044| 100| 810 {320 

See ete Bee Bel too‘oon] 141'avOlel B66 cor! tool na 272\77 7 Trust 806,100] "237,197 |d1,475,494| 100| 158 [162 
8 Vv . ’ 2900,407) 100) ......)-.... Ks ¥ : “ 
Citizens’ Nat poe ogee er ek ts’ Natl Bk he 4 eocee 350,000 77,927 ry 100 y= 110 ‘ 

mmercialNat - , PO ew wee lee ee eel eww we f 
Iowa StateSav Bk.) _50,000| 9,121) ¢378,087|--~-|--2222)22222 eS 7 Sek.) ee Sel aa eel ee 
Merchants’ Nat Bk.| 200,000) 214,090) 4,198,077) 100) _....|....- ewport Na , ’ FSO) BWV) ----~- --e<0 
gsomiee Sor benk-| g9.0) cfapsigexssorert| 0) |-o-— 

y Vv - , c ’ c ’ ee eT AMM wm ee eel oem we . 

Am Tr & Sav Bk... y80,000 ¢48,507\c 1,490,877| 100|......|..... ; LOUISIANA— Nat, banks last call Feb. 5; State institutions lateat returns. 
Fidelity Tr &SavBk . |Consol. wit|h Sav | ~ New Orleans— Per \share 
' Bank of Orleans...| 100,000 57,000 ,000} 100} 200 j__... 

Council Bluffs— Per |share Canal La Bk & TCo| 2,000,000 3,710|d8,542,647} 100/ 140 {150 
City Nat Bank.... 120,000 30,000; 317,053)..-./-...-.|..... Citizens’ Bk of La.- .200 .‘ 1,529,617} 100}._.._. 220 
Gommerc’] Nat Bk| 100,000 25,154 25,004) 100)___._.| ..._- City Bk & TrCo...| _ 150,000 4 d456,327|_. ..|.._.-- aieaen 
Council BI Say Bk.| 150,000) ¢c117,177\c2,009,083|____}_._. |... nial Bk& TrCo-.| In liquid/a 
First National Bk_| 200,000} #180,000\22,500,000)____|_.____}_____ Nat Bk ; 368,029] 3,859,975] 100| 250 }_.-... 

te Savings Bank 50,000 44,900; 615,000)____j}_.....}-.._. Germ’n 

Devenpo per loners | cotspiseerness:| wegen) “Ten us| eee 105) S00 ec 

ven sued are ws ’ , eVOfl 2UV). . -. ne wecece 
Daven Sav Bk.| 300,000) ¢280,275\c3,610,818| 100) 245 Ainer Nat Bk_- 1,325,000 860, 5,973,807 100) 157 
Farm ech Sav_| 100,000) 53, c987,711| 100| 150 |155 §§Ger-Amer Sav 
First Nat Bank... -| 200,000] 193,513] 1,248,412/ 100) 210 |225 | & Trust Co. ___. 400,000} 4d146,094/d1,039,242| 100] 126 |135 
German Savings Bk| 600,000) ¢723,689\c9,045,740| 100| 375 |400  Int-State Tr&BCo_| 750,00u| d337,425/d2,541, 100| 156 {175 
Iowa National Bk.| 100,000} 101,272| 1,770,035) 100) 200 |210 Metropolitan .| 400,000 7,254|d2,478,429| 100) .....1145 

ty Sav Bank. 50,000 c5,675| 262,125) 100/ 105 |107 ‘mM State 100,000} d100,267| d879,297| 50)__.._- 120 
Scott Co Sav Bank_| 250,000) ¢261,439/¢4,251, 100| 265 (270 | N Hibernia Nat Bk| 400,000 46, ME vain cl onde clkaniiac 
Union Savings Bk.| 100,000| 81,887/c,1,525,198) 100| 200 |205 | New Orleans N Bk.| 1,000,000) 562, 4,344,611; 100} 191 }_._.- 
Citizens’ Tr &SBk.| 100,000) 103,670) 312,339) 100) 200 (205 . People’s Nat Bk... In |volun liquidation 

'sa Bkg| 600,000) di22,4 562, 100} 120 {..... 

Des Moines— Per |\share N Bk-.| In volun|tary liquidjation 
Gap City State Bk_| 100,000) 26,087/c 1,436,843 100 |125 Bk 000! 468,083/d1,312,820} 100) 110 j}__._- 
Central State Bank} 200,000 55,405/ 1,030,902) 1009140 (150 'US88 Dp &Sav Bk} 100,000) d120,950/d1,397,360|) 100) 250 j_.... 
Gentury Sav Bank.| 100,000) ¢24,802| 490,965) 100) 100 |..... ' Whitney-Cent N B_| 2,500,000) 1,394,237/13,919,729| 100] 178 |184 
Citizens’ Nat Bank_| 200,000) 142,774| 2,279,477) 100| 150 |160 Hi k&Tr Co.| 1,000,000|d2,314,832|d14 302274) 100| 510 |_...- 
Des Moines Nat Bk} 300,000]  74,431| 4,423,136] 100| 115 |125 Central Tr&Sav B&| In volun|tary liquidiation. 

Des Moines Sav Bk_| 200,000} 20,879\c2,571,579| 100| 125 |130 | Shreveport— Per | share. 
Sav Bank.| 100,000 12,78 1, 100} 100 {115 Commercial Nat Bk} 100,000} #290,000/s3,500,000) 100/_..__. Le eapes 
lowe Iv & Sav Bi-| _$0'000| a'33] “Sp0"106| 101 116 [ioe | pemynenemal BEA-| 500.000 240,007) 3.316.204) 100)....-- ei 
owa v Bk. y : . : Contint’l 0, é , 4 wa OS 
fore Stuse"Bank | "20-993 “E'eeo| "ease og| 1901 1B figs omgy misidbls Sea thee 

owa Sta ank _- ‘ , ; Pt .5; i . 
Marquardt Sav Bk.| 50,000} 14,000! ‘760:000| 100] 135 |150 . MAINE—Nat. ton cae 7. 5; Hah 6 
Mechanics’ Sav Bk_ 50,000 ¢6,150| 439,930) 100) 120 |125 
People’s Sav Bk...| 100,000) 112,781\c1,925,615| 100) 225 (250 | Bangor— Per \share. 
State Savings Bk__| 50,000 34,189} 986,725) 100! 120 |125 — First National Bk__| 300,000) 286,495; 646,890/____|______]_____ 
University State Bk 50,000 5,978}  155,351| 100} 115 |130 | Merchants’ Nat Bk_| 100,000/ 253,624) 548,841) 100|______j}_____ 
Valley Nat’l Bk...| 300,000 61,934; 2,040,840) 100} 125 (140 ‘Second Nat Bank__| 150,000) 2444,044| 8738,844)____|______}_____ 
yaeee Sex Bk. 50,000 c37 ,638\c 1,069,376) 100} 150 |175 | Veazie Nat Bank_- 100,000} In volun liquid /atio |n. 

Iowa & Tr Co. 500,000} 663,382) ¢314,057| 100} 175 |200 | Eastern Tr&BkgCo| 175,000) 419,152) 3,342,775|____|_..___]_.__. 

Dubuque— | Kenduskeag Tr Co.| 100,000 80,927) 1,046 160)____}_._._.}-..-. 
Gitizens’ State Bk.| 100,000) 16,657) 474,703) 100/_.__-. 00 | Merrill Trust Co___ ,000| 123,044) 1,336,735|_.._|-._._-|_-.. “ 
Dubuque Nat Bk.-| 100,000 881) 710,407) 100)__...- 110 | — Per \share 
Dubuque Sav Bk._ 75,000! 51,440} c741,425| 100) __._. *125 (Canal Nat Bank.__| 600,000) 273,377) 1,230,139) 100) 105 /|106 

ational Bk_.| 200,000} 113,689| 1,559.734| 100|_____- *150 Casco Nat Bank__-| 800,000) 277,033) 3,820,302| 100] 102 [104 

Sa .--| 150,000} 46,999|c1,547,705| 100|_..__. 120 Chapman Nat Bk_ 100,000 45,837| 1,416,732| 100) 120 [125 
Ger Tr & Sav Bk.-| 100,000)  39,190/c 1,062, SUE uk aces | Cumberland Nat Bk} 150,000 67,869| 552,725) 100/ 100 [101 
Iowa Tr & Say Bk.| 300,000) ¢144,047'c1,208,521| 100| 140 |____. | First National Bk_.| 600.000| 424,104) 2,194,826| 100) 105 |106 
Second Nat Bk...-| 300,000 30,340) 1,267,873| 100|______ *140 | Nat Traders’ Bank_| Me in|Fidelity T|rust Co. 

Sioux City— No|minal ‘Portland Nat Bank| 300,000| 310,426) 4,130,485/ 100| 150 /160 
First National Bk..| 300,000 63,699] 2,337,312) 100) 125 [____. | Fidelity Trust Co__| 150.000! 176,911| 2,127,803) 100) 205 /|210 
Iowa State Nat Bk_| 200,000 97,461| 2,754,218 100) 185 |_.__. Mercantile Trust 100,000) 105,498 23,479| 100) 145 (150 

ve Stock Nat Bk_| 100,000 77,914; 1,569,731, 100; 130 |_.__. Portland Trust Co_| 250,000} 607,612/ 5,000,000) 100) 350 (875 

ts’ Nat B 100,000 51,719| 853,246| 100) 140 |____- Union 8 D & Tr Co. 0,000! 209,774) 265,475) 100) 150 /155 
P henhe aig Ree Rag a 250'000 176'032 3,987 042 100 170 undies AR b.5; State institutions latest returns 

y Na Tt ’ ’ ,287, | ye een MARYLAND—Nat. banks last call Feb. 5; instituti ‘ 
Woodbury CoS Bk. 50,000 2,650! 675,000| 100) 200 |_____ 

Farm L _.-| 800,000 ,067\c 1,430,356) 100}_...../-____ 
oat tn 100,000  06,174/1.008.,102| Sol a0 foe 
. y vert Bank .__._ 2 ’ ’ sive, OVI UV i ---we 
KANSAS—Nat. banks last call Feb. 5; State institutions latest return. | Canton Nat Bank..| 100°000| +'17,044|.544,947| 100| ....- he 
Citizens’ Nat Bank|b1,000,000| 1,918,708| 8,132,225} 10) 39 

Kansas a Per |share,| Com&Farm Nat Bk} 6500, 93,910) 1,748,997; 100; 90 |.___. 
Commercia N Bk..| 300,000) 228,719) 5,390,711| 100/_..___|.____ Commonw'ith Bank| 200; 95,000! 2,300,000} 50) 85 | 95 
Inter-State Nat Bk_| 500,000) 8787,000\s7,400,000| 100|.._.__|.____ Drov&Mech’s N Bk , 389,872| 6,526,124) 100} 225 rm 
People’s Nat Bank. 200,000 2, G6 O00) 6 ool sanccalencne Farm&Mer Nat Bk} 650,000) 344,459) 2,642,804) 40) 48 49 
tate Bank.._____ 100,000 27,653} 664,981) 100)__._. |__._- First National Bank! 1,000,000| 506,303| 6,229,233) 100} 143 {145 
Wyandotte StateBk Absorbled by Com/mercial Niatio {nal Ba\nk. German-Amer Rank| 300,000) 135, 50, 2001 108 isaucs 
Banking Trust Co..| 200,000 . 300,000} 100} -.-...|..... German Bk. of Balt} 400,000/ 122,166| 1,165,603) 100} 103 |... 
Kansas Tr Co... _. 125 ,000 PETE... STE witha Looinent cna ee Maryland Nat Bk__| 500,000 73,773| 2,326,625, 20) 19 

Topeka— Merchants’ Nat Bk| 1,500. 947,940\11,515,714| 100) 170 j..... 

of Tope ---| 210,000} 258,019} 2,041,889] 100! 130 {..... Nat Bk of Baltim._| 1,210:700| 446,083) 2,479,421) 100) 121 |..... 
Capital Nat'l Bk_..| 100 000 2,11 490,766| 100} 125 |... Nat Bk of Comm’ce| 300, 320,731| 2,406,143) 15) 26 |... 
Gertral Nat’1Bk.--| 100,000 11,560) 1,224,570| 100! 105 |____. Nat Exch Bk__| 1,000, 672,704| 4,193,134) 100).....- 1 

ts’ Nat Bk.| 100,000) 100,312) 1,683,350] 100) 130 |_..__ Nat Howard Bank_| 230,000 97,157} 1,400,736, 10) 13 j..... 
Shawnee State Bk. 60 000 12, 466,452 100} 108 j..... Nat Marine Bank_-. ’ 1 195 ’ :922 30 G8: Tees. 
Prudential Tr Co _| 100,000 26,851) 407,791)....| 130 |... Nat Mechanics’ Bk_| 1,000,000) 1,079,250) 7,121,409) 10).____- 29 

*Sale price a ital ana surplus to be increased. b Capital to be increased. «Book value. 9 This is amount id in on 
shares, par value $100. @ quote ry share not per cent. 2 Ex-dividend. yy Capital paid in: authorized amount is larger. ¢ date 
Nov. 23 08. nMayl4 08. sJuly 15’08 ¢Nov. 271908. rSept. 23°08 dDec.31°08. g New stock. 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits. . |Par.| Bid. | Ask. 
Balt.—(Con.)— & $ g Per \share. Holyoke— 3 3 g P 
Nat Union Bk ofMd/ 1,000,000) 549,289) 2,896,170] 100] 120 [125 | City National Bank; 500,000! 185,837; #970,915| 100) 105 (110 
Old-Town Nat Bk.| 200,000 79,724] 1,828,191} 10) 12 |..... Falls NatBk| 200,000) #140,657| 509,630) 100) 137 /|140 
Second Nat Bank. - 500,000} 728,849) 1,204,514) 100) 193 |-..-. Holyoke Nat .| 200,000) s238,947\s1,417,928) 100) 150 (175 
Third National Bk-| 500,000| 128,120\s3,110,481| 100| 120 |-.... Home Nat Bank...| 250,000) s8144,537| 8875,001| 100) 125 (130 
Traders’ Bank ---- 250,000| Began busijness Mar 1/___.| ~--../-...- Park National Bank| 100,000 857,147| $428,971) 100) 100 /|..... 
Western Nat Bank_| 500,000 35,757| 2,861,755) 20| 35 | 36 
Balt Tr & Guar Co_| @800,000| 2,145,872) 3,466,980] 100| 288 (300 Lawrence— Per |share. 
Golonial Trust Co_-_| 300,000 103,927 534,691) 25) 27 28 Arlington Nat Bank 100,000 863,667) 8s683,395| 100) 125 |.-... 
Continental Tr Co__| 1,350,000) 2,427,646| 4,874,011) 100! 199 (194 | BayState Nat Bank| 375,000) 139,26 791,990| 75| 115 |-.... 
Fidelity Trust Co_.| 1,000, 8,037 6,115,343) 100) 205 |_..-- Lawrence Nat Bank} 300,000} 111,797) 855,848| 100) ...-. *1il 
International Tr Co} 1,500,000\c1 ,082,144/cl 749.917| 100) 125 |135 | Merchants’ Nat Bk.| 100,000} 215,092) 931,127| 100) 180 |..... 
Maryland TrCo,com 1.000.000 175,709 $38,903) 100 60 7 Pacific Nat Bank..| 150,000 79'745|  424,863| 100} 107 |110 
MercantileTr&Dep_| 1,500,000] 2,965,960| 7,348,713) 50| 135 (137 _ Per \share. 
Safe & TrCo.| 600,000) 1,762'431 d 100| 440 |..... appiston X Nat Bank! 300,000! 250,000} 850,000) 100) 103 |...-.- 
South Tr & Dep Co- In han/|ds of recei|ver Old Lowell Nat Bk.| 200,000 68,697! 379,064! 100) _..-. 102 
Union Trust Co... - 00,000; 156,510! 625,515) 50| 69 | 71 | Prescott Nat Bank_| Consolida|ted with U/nion Nat |Bk 
Frederick— Per Traders’ Nat Bank.| 200,000) 117,441) 2,881,405) 100) --..-.- 114 
©entral Nat Bank_.| 120,000 52,590| 204,787) 25) -.... 33 | Union Nat Bank__- "000 252,430) 2,217,774| 100| 167 |-.... 
Citizens’ Nat Bank_| 100,000} 339,424) 2.578,502| 100) ..--- 500 | Wamesit Nat Bank| 250,000 84.415) 256,913) 100} 99 (|101 
Far & Mech Nat Bk} 125,000 87,170| 988.417} 25| .---- 40 | Lowell Trust Co__.| 250,000 87.000) 1,212,000] 100) _... |102 
First National Bank! 100,000 36,478} 184,953) 100) ..... 125 Mid"ieex c SD&Tr Co 100,000 30,657, 379,021| 100).-.--.|__... 
Franklin Sav Bank.|} k104,624 31,946 282,156) 100) .--..-. 120 Lyn Per \share. 
Frederick CoNatBk| 150,000} 102,367) 404,754) 15] --..-. 22 | Central Nat Bank... 200,000!  267,061| 1,405,659] 100) 160 |..... 
Fr’k-TownSav Inst| 171,176] _105,881| 1,082,360| 100) -..-- 180 | L National Bk.| 100,000) 263,557) 1,071,661} 100) 300 |..... 
’ anufac’s Nat Bk. 200,000 86,284) 1,018,659) 100)... --- 110 
MASSACHUSETTS—Nat. bks. (ere Boston) Feb. 5; State inst. latest ret. Nat oot Bank Freya ies oes 315: tt 198 138 a 
Lowe 8 De $2.3 700'000 oP 70a! I eee eee 100 300 «ea 
Boston— Deposits of| banks Mar. 27, |1909|. Per \share ’ 1,558,629) 100) 200 |----- 
Atlantic Nat Bank 750,000 574,414 3.103.000 100 es slat Security 8 &Tr Co 200 ,000 177, 835 1,652, 927) 100 Bae Sedans 
yiston Nat ) ’ 669, oa 
PO nena Rg AE a IR wa Se a ho a First Natienel Bank| 1,000,000} 421,499| 1,000,069| 100] 132° |= 
Eliot National Bk_-| 1.000.000) 1,306,067) 10,484,000; 100) .--- |*207 | Mechanics’ Nat Bk.| '600,000| 471,199] 1,523,492| 100) 154 |_---- 
Faneuil Hall NatBk) In volun ‘sizaies 55 751,000] 100 #395 | Merchants’ Nat Bk_| 1,000,000] 1,000:796| 2,155,107| 100) 201 |---_- 
First Word Nat Bk | -’200'000| -'179'680/r5é178.062| 100| 1507 |... N Bed S Dep&TrCo| 200,000) s120,690/s 1,064,436| 100] 185 (200 
Eee Nate | 3.900000 a ote rari 716 98] 190298 |= Peabody Ber (are 
ants’ Na at B® y a ° 000; 100; 230 |..._. 2 
Motron'litanNat BE| ’500° 04'810| 1.483'000] 1001 118 |.2227 Warren Nat Bank_| 250,000} 110,950) 721,815} 100 100 105 
Nat Bk of Com’ce_.| 1,500,000} 1,287,889/13,017,000| 100| 167 |----- Po a Nom'l . 
are eee.) ae HP, Me ‘a Asiatic Nat Bank_-| 200,000| 125,010] _570,147| 100/87 |to1 
PR. gh vo Ah ee 100 | Mercantile Nat Bk-| 200,000} s 120,157| 8 962,803] 100 ----- 102 
Rock Bk of Rox! 300,000; 454.387|r 2,883,457) 100) - -..|*171 | Merchants’ Nat Bk-| 200,000] s 232,979|81,450,120| 50) --.-- 84 
at Security Bk..-| _ 250,000) | 820,995 1,681,000) 100) 240 |..... Naumkeag Nat Bk_| 250,000| 258,807] 1,182,901} 100) -.... #151 
Sab Geass 25090) tarde esocoo] ten)”. [svi | Slomatae Bapkcg;| 178.900, e.g] bg gs) 100) <<°- ap 
nion -<=- ’ ’ ee? hs ’ VU 4UV! wee ee Cin a "ae0| 1a 
New Eng Nat Bk..| 11000:000 254| 4°128'000| 100/*181- |... SalemSafeDe&TrCo| 200,000 153,540| 932,669| 100\___._- 150 
Old Boston Nat Bk| 900,000] 315,527| 2,194. | See #120 Springfiela— Per \share 
Ne ee ee eee ee eaalae i6n Gon coal aa a Chapin Nat Bank--| §00,000| 66.386] 1.678.860) 100] 100/105 
Second Nat Bank__ 2,000,000 2,685,553) 25,169, 100} 226 |..... t Bank 400.000 333,507 2,691,194 100} 150 160 
South End Nat Bk_| | 200,000) 64,764) 836,822) 100) 95 | .--.- Spr ringfeld Nat Bk.| 250,000| 434:679| 3:115;842| 100| 210 (225 
State National Bk_| 2,000,000 1,671,274) 9,744,000) 100/#162 j-.... Nat Bank 500.000 529.564| 3.495.716) 100) 210 /|220 
Web’r&AtlasN’t Bk} 1,000,000 974,00 ,603 000} 100) 152 |-..-.. mpden Tr Co__. h200,000 758.953 71.155.532 100! 100 |110 
pt ne he SE ; fenton: sia af "aay Pte i 325 ae z sringfield SD& Tr| 500,000| 1661,290|r3,628,898| 100| 200 (215 
Bay State TrnetGo| -’500'000|  '636°560| 6,617,180] 100] ~~~ ~2| -_-- nion Trust Co___| 500,000! 1305,754/r3,922,014) 100! 155 [160 
Beacon Trust Co...| @400,000| ¢347,804|\c3.668.574| 100) 200 |.--.. Tedintown Par leer. 
Boston S Dep & Tr_| 1,000,000\c 2,783,457|cl2 444x08| 100| 369 |__._- Bristol Co Nat Bank| 600,000} 120,154| 787,487| 100| 108 |... 
} = Bim Lee. 3. mare: ’ 165.096 me aoe Pes Te 400°” | Machinists’ Nat Bk| 200'000| 143:562| 406°734| 1001 140 |.277 
omn’w'th Tr Co. 1,000,000 ef44.031\e8,283 370 100)e185 ----- | Taunton Nat Bank.| 600,000) 188,049) 676,410) 100 --.-.|110 
Dor er ’ Whe sy 727,874) 100/*105 |.-~-- Worcester— Per |\share 
n 250,000 19,000 c678,934| 100) 100 |-..... Mechanics’ Nat Bk.| 200,000| 227,444} 2,686,629) 100} 120 |__.-- 
eral Co--| _ 500,000 , ,993,338) 100) 130 |.-.- | Merchants’ Nat Bk-| 500,000} 396,551} 2.330,610| 150) 150 |_-.-. 
Liberte pal 0° ea vg 8 — 4 “saya Worcester Nat Bk_| 250,000| 383.254} 3,189,107| 100} 195 |___-- 
Mattapan - ete 6 = 100,000 cfs, 350 1'331,501 100 nti io Worcester Trust Co! 500,000! 864,069! 9,538,629! 100! 250 pee 
New Eng Trust Co. 1,000;000|¢ 2,211 .285 c21 047714! 100! 300. |__. “i MICHIGAN—Nat bks. last call Feb. 5; State institutions Feb. 5. 
Old Colony Tr Co__| 1,500,000) 6,039,629/37,903,067| 100} 600 (615 
Puritan Trust Co-_ 200,000] ¢171,009|c2.450.239| 100| 200 |_____ Ba city— Per \chare 
State St Trust Co_-| 600,000] ¢800,939)c10,284941/ 100|/*250 |..._. Bay ----| 150,000} 167,410) 1,901,575) 100) ~....}.-... 
U 8 Trust Co______ 200,000| 8687,523|s4,959,200| 100| 300 |____- Bay County sav 8 Bk 50,000} ¥40,000| v897,000| 100) _....|____- 
Per |share. | first National Bank| — 100;000 160°606| 1 203°111| 1001 2227 pee 
ners Wat Bank_| 200,000} 187,537} 936,017) 100) ----- 50 | Old Second Nat Bk| 100/000} 18,856} 617,266] 100| _-..-|..... 
B People’s Sav Bank- 50,000 8,000} 760, SOUT ae nade chee a 
rockton— Per |share. 

Boece ae seeeess| 23000) | Ten) dance] 100) 285 = bert Pe ing 
a , -960,287| 100) 200 |_-_.. * j 165, ,944,389) 100] -.... 
PlymouthCoSD&T| 100,000| #27,732| s690,144| 100|)______ 100 An Sere ~ aE 100;000 67,409 1'923'047 100 160 ny 
Cambrid ge— Per |share Petron See Bonk f: Cotto 000 ea OBST Bate, at 100 24 

« * Vv -- , , ’ eee) SVU) omen 
Riv Nat Bk} 100,000] 143,317| 800,716) 100/*220De\c 23’8 | Det United Bk Ltd_| 250,000 24,627! 1,670,555) 100} 110 ree: 
Nat City Bk,Cam pt 100,000} 45,500) 417,700) 100/*10334|h’08 | Dime Sav Bank_--| 500,000) 278,285) 5,461,855| 100) 14834|152 
Cambrid 100,000} 8182,697|/s1,315,664) 100/*11334/|J’e’98 | First National Bk_-| 2,000,000| 1,095,034|/15,979,088| 100} 150 |152 
Gentral ---| 200,000) (84,292) 1,343,343) 100)______|_____ German-Am Bank_| 250,000 61.365| 1.665.136) 100! 127 |130 
Harvard Trust Co__ 200,000} 150,599) 1,286 6.618| 100 *17044|Oct06 | Home Sav Bank--- 400,000} 355,892) 5,782,714) 100) 240 |_...- 
E. Cambrid Per lenare. | Mee Mn foumtrce:|  7e0:0n0| 209/057] s'639'8e5| tool tes. liae7” 
“4 . a re) m*rcee. le ’ . ‘. 1 
Lechmere Nat Bk... 100,000} 125,548) 492,253) 100|*180}4|Ar’08 | Old Detroit Nat Bk) 2,000,000} 751,224/13,047,091| 100) 147 sisteie 
Fall River— Per |hare, | Benen Bani| 1.508'90)| 1738-764 20:798721| 189 1°? 
° eople’s s ’ , A 741; 1008) ..... 
Fall Riv Nat Bk.__| 400,000) “] 189.497) 1,388,509) 100) 12734|132%4 | US Savings Bank.-| 150,000 53,579) 1,111,007 iso Seek re 4 
First National Bank} 400,000} 437,175) 1,428,616) 100| 190 |__.._| Wayne Co Sav Bk-| 400,000) 1,308,160|11,634,630| 100) 350 |_._-. 
Massas’it-PocassetN| 650,000) 447,577) 1,842,244) 100) 162 |____- Detroit Trust Co...| 500,000) 1,051,037) 2,338,567) 100| 300 |.---- 
Metacomet Nat Bk_| 750,000} 322,340} 1,323,630] 100| 129 |13234 | Security Trust Co_.| 500,000 49,140) 1,308,078} 100) 204 /|206 
Durfee S Dep & Tr_| 400,000} 1380,290\r2,321,929| 100) 185 |___-— Union Co...-| 500,000} 376,564| 3,561,448] 100| _...- 180 
Fitchbur Per |share. Grand Rapids— share 
tchburg Nat Bk_| 250,000} #8301,350\s1,717,489) 100)______)_____ oe Bk.-| 100,000 43,659| 444,078 “a Bi sRaREA 
Safety Fund NatBk| 200,000) 141,708) #786,451) 100)______|_____ Commercial Sav Bk.| 200,000 33,683| 1,917.679| 100) 130 |140 
ocuusett Nat Bk_ 250,000 871,962) $751,945) 100)____-_|_.... Fifth Nat Bank --.'Consolidatjed with Co/mmerc’l Sjav |Bk 
tehb’g 3 D&Tr 250,000} #8158,676/s1,223,017|___.|___.__|_____ Fourth Nat Bank..| 300,000) 233,870/ 2,711,901; 100| 190 |_-_.- 
Goucester— RRR ie 
: r v Bk. é . ,115, ah geen 
Gave Ann Nat Bk..| 150,000} 131,005) 537,652)...-|-.-...|_.._. Kent Co Sav Bank_| 500,000| 156,437| 5.330'667| 50| 172 |... 
Clee an, Sav Bk. ~ssarkiee 230,277| 2,614,356) ----|..---.|_.... National City Bank| 600,000) 218,765| 2,210,810] 100| 150 |_...- 
Ghent Nat’] Bank._.| 250,000) 156,058) 866,179|----|..-.--|_.__- Old N Bank.| 800,000! 537,817| 4,815,003] 100| 175 |..... 
w’ter SD&TrCo_| 200,000) 269,643) 2,341,449).-..)-...__|_ 22 People’s Sav Bank_| 100,000 77,675| 1,833,799] 100' 200 |..... 
Haverkat— he Btate Bank of Mich Consolidat ed with K ent Co. Saly. Bik. 
Nat Bank...| 100,000! 44,869} 297,140] 100] _....|. ies. TER,DTO) 100) S28 j--<¢- 
Beret Wat Eack| mp Sop 40| L:See 9] $99) <== |-=— fer jor 
a ’ ’ ’ “Cue. eas Bees Bank of Saginaw -.- 400,000 464,310} 5,976,769) 100) 225 |.-... 
Merchants Nat Bk.| 200,000} 109,178 39,086; 100} ...../..__. Commercial Nat Bk| 100,000) 119,340) ‘870/231) 1 300 odin 
Merrimack Nat Bk_| 240,000) 223,442) 1,076,624) 100/__.._.|_.___ People’s Sav Bank_ 50,000 77,707; 939,090] 100; 200 |_.... 
averhill Trust Co 200,000} 174,170) 1887,999| 100] ..--.|____- naw Co Sav Bk 50,000} 112,599] 954.331] 100) 240 |_---- 
Second Nat Bank..| 500,000! 319,139! 3,796:620! 1001 170 |_...- 
*Sale price. a Capital to be increased. d No deposits; does not do a zeneral banking business, e Capital paid in; authori t is 
k hie ie re so-called “Weekly y elon e's at stout gepital on which dividends are paid, 2 Ex-dividend. v fn yn Be wy date 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat bks. last call Feb. 5; State institutions latest returns. | MONTANA—Nat. bks. Nov. 27; State institutions latest returns. 
Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid, | Ask. Surplus Gross 
— Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— 3 $ $ Per \share. 
American Exch Bk- 600,000} 891,912) 7,145,405) 100) 275 |____. Butte— $ S Per |share 
City Nat Bank-_--_- 500,000 150,000; 2,750,000} 100) 132 jj... 2 Butte Commer’l] Bk} c100,000) -....-.-- SOOO vanalddstas oeene 
First National Bank} 500,000) 1,332,903] 7,145,655) 100) 388 j|__._- first National Bank} 200, 7483,951/7r3,948,034/_.._}.....-{..... 
ges a Bk. 250,000 25,000 ee ee baa eg 2 = P ed share. Miners’ Ss a ag Sg peepee ot > pete seaeeel oe ew o- eeece 
nneapolis— er |share, | Silver Bow Nat Bk- é ri, r ° eet dase co aan om oe onan tn nn 
East Side State B’k 100,000 75,814; 359,086) 100)....../110 State Savings Bank 300,000} 2330,847\n1,909,444| 300! .....|..... 
First National Bank! 2,000,000) 2,134,182/17,799,959| 100) 230 {...-. Daly Bank & Tr Co. a n274,344\n3,122,221| 100/_._._.|_---. 
German-Amer Bk..| 100,000] 1138,694|r2,025/412| 100|_.._.- piss | Meee Per \share. 
Germania Bank --_- c91,100 716,549) 7484,556) 100)...._. 150 American Nat Bk-_- 200,000} 126,595\n1,772,562| 100).....-|..... 
Hennepin Co Sav B. 000) 1143,450/\r4,326,540) 100) 175 (200 Nat Bk of Montana 250,000; 17r111,640\r2,298,534) 100)_....-|...-.- 
Kenamersee] 50983 aero] razeaasl 190] 105 [180 | fe Cuumaey Be-| 400,000 0.000" 950 000) 4a === f-o22 
roplit’n Sta ’ ’ r O45; 100) 115 | ~..-. Union B Tr Co. 250,000 162,231} 2,288,742} 100)......}..... 
Meee Can eslomtealaelea wit Montesa las Be | a 
at of Comm’ce/Consolidat/e orthwester|n a . , ; 
Northwest. Nat Bank| 2,000,000) 2,045,467/24,544,711| 100) 250 (|... _. NEBRASKA—Nat. bks. Feb. 65; State institutions latest returns. 
People’sBk of Minn. c60, 718,387| 7484,676) 100)_.__-- llu Lincoin— Per \share. 
St.Anthony FallsBk 200, 743,817|71,494,830) 100)... .- 125 City National Bank 250,000 73,962\n1,445,001;) 205) ....../}..... 
gone ty Nat Bank | 1,000,000} 1,203,204/16,684,050) 100} 300 | ...-.. First National Bank| 400,000) 17233,825\r4,152,750| 100)... .|_.... 
South Side State Bk g50,000 763,198; 7523,420) 100) 200 |_.__- Nat Bk of Comm’ce 150,000 70,219\n1,104,015; 100)... --}--... 
Swed-Amer Nat Bk| Merged in| Swedish |Amer. Nat! Bk. First Tr & Sav Bk. 50,000 97 808| 1377 SOB ic. }o<cdnnteanes 
PSS et ea weal iat 
nneapolis - 250, ’ ee ee eee City Sav Bank.._.| c150,000 13,000} 1,000,000} 100; 100 /105 
= = & Tr Co. 500,000 302,792; 1,528,902) 100 ys et Faret National Bank 500,000 lence rl cet io a re 
- Paul— er \share ferchants’ Nat Bk. 500,000} 7384,043)r5, ’ 1 11 
American Nat Bk-- 200,000 54,819; 1,468,478) 100)... _.|10244 | Nebraska Nat Bk... 200,000} 7106,000/r1,716,109| 100; 112 /|116 
Capital Nat Bank _. 500,000 115,472) 4,299,034) 100) 130 -- --}| Omaha Nat Bank__| 1,000,000} 71443,997)r11358,322) 100) 15G {160 
First National Bank) 1,000,000) 1,104,399) 9,762,177| 100/___.-. 60 U 8 National Bank- 600,000} 71599,080\r9,978,882| 100} 175 |200 
Merchants’ Nat Bk_| 1,000,000 7( 2,988) 8,780,051; 100).  _..|*186 South Omaha— Per \share. 
Nat Germ-Amer Bk/ 1,000,000 673,025) 10,582,415) 100! 180 j.-... Live Stock Nat Bk- 100,000 8,000 500,000) .-..}.... .. 
Scand’vian Am-Bk- 100,000} 17122,549\r1,324,676) 100|__..../204 Packers’ Nat Bank. 150,000 170,329] 1,983,935) 100}_..._.|..... 
SrocrtanisNarus| 100/000, "ezao| L0oo000| 193) igh (-----| RROGNOPAMRN BE) 25R988 | $Hua88] $486 38) 89 ]o-o= 
ards Na R ’ ’ 000; 100) 160 |----- n Yds Nat Bk 300,000 123,8 3, 682) 100) .... -.j)...-- 
Northwestern Tr Co| 200,000|  84,725| ° d. 100] 128 |_.... pn Be 
Security Trust Co__| ¢250 000 793,719) 1500,966) 100)/..___- *100 | NEW HAMPSHIRE—Nationa banks Feb. 5. 
MISSISSIPPI—Nat. bks. last call Feb State A satan Wak tk 200,000 325,219) 1,422,186) 100 250° 
I— . bks. c - 5; institutions latest returns moske a e ’ s ’ ,4856; 100) Zou |-.-.-- 
| enone seat] 150.08) Lae Se] ageing 100) 389. [soon 
anchester a ’ Fy ’ yshis| LUV) 2OU | Lee we 
genta het B snk 1 900.0001 | 067,100 838.104 Per \share | Merchants’ Nat Bk_| 150,000} 76,399 639,159) 100 125 ieratd 
| bee hag oe Bank 1 eee ee gt ones Soe ign Pipibtnce. yxipapes' Second Nat Bank - _ 100,000 76,485 3 8,095 100 @eeeee 
td ds ; ; NRO S RR ee) Boe Re Aa IS 
Merch Bk & Tr Co.| ¢350,000| 128,000! 739,000|)___.|_....-|_.... NEW JERSE Y—Nat. bks. Feb. 5; State institutions latest returns. 
Miss Bank & TrCo-| yl00,000, 34,786) 285,767|----|------|_---- een Per share. 
Vicksbue vows Mar | conten Nat Banx.| 2o0.9gol s0.gl 1.445 ass] rool“ at 
me ° rst Nation an , ’ ’ ,062; 100; ..-.. 
American at Bank 100,000 36,472 722,427| 100) 135 140 td Pee State Bk_ 260,000 270,380| 2,602,083) 50|.....- *80 
Citizens’ Nat Bank. 100,000 27,257 250,725) 100) 110 j|-._--. Camden S D & TCo 000} n919,527\n6,217,643| 25)..____ *371 
City Sav & Trust Co 50,000 " 470,000} 100) 140 (160 Broadway Tr Co 100,000 31,510| 430, pond. ah Mee Spaiten’ | 
Re Te Noe Coe) eo oot uSo'seel | sae’ eae| 10d) 180 |175 | Central Tr Co-.---| 100,000 235,430)n1,807,130) 25|-----. +81 
ation an »712| 100} 150 (175 | Scouritw Trust Go..| 100.000| n142'784\n2.255.505| 100|.--.... 
Merchants’ Nat Bk.| 100,000| 244,929] 772/672) 100, 350 |-___- ar edad UB eens Reaegints imapneyaees lcd BP 
Ceapie's 8 Bk & L- 000 500,000| 50) 200. |----- Citizens’ Bank..--| 100,000} 753,199] 622,138! 50| 60 |-...- 
—_— National State Bk- 350,000 703,407| 2,717,994| 50 a PLA 
MISSOURI—Nat. dks. last call Feb. 5; State institutions latest returns, | Union Co Trust Co- ate Canaan tac lisnacten tenella 
Kansas City— Per (share. | First National Bank 220,000} 612,500) 2,521,092) 25; 92%/1 
Cent. National Bk-_ 200,000 102,597; 1,875,085; 100) 175 |... Second Nat Bank -- ,000 220,503) 2,542,091; 100); 320 j..-.-. 
Corn Belt Bank ____ 100,000 719,521| 71355,361| 100) 130 /|140 Hoboken Trust Co- 100,000 102,541) 1,438,041) 100) 220 j|..... 
First National Bank 500,000; 1,336,347|28,397,737| 100) 600 j..... Hudson Trust Co-_- 500,000} 1,248,611)12,605,916) 100) 525 (575 
Gate City Bank --_- 100,000 13,339 1,559; 100} i05 (110 Jefferson Trust Co- :000 53,852; 738,070) 100) 150 j|_.--. 
Ger-Amer Nat Bank 100,000 770,450|r1,075,739| 100) 135 {140 Trust Co of N J_--- 500,000) 834,247| 3,956,922) 100) 350 (400 
Int-St Nat Bk Kan- 500,000! 936,221) 8,535,624) 100) 335 j|-...- Jersey City— Per \share. 
Mercantile Bank _ __ 100,000 J aa 100} 115 /|122 Claremont B wid 50,000 25,000| Began busi/ness | Mar 24 
Nat Bk of Comm’ce| 2,000,000 361,870/)27,612,311) 100) 134 [135 First National Bank ,000} 1,210,830;10,698,357) 100) 325 |_.... 
Nat Bk of the Rep. 500,000 68,899) 4, ,O91; 100} 130 (140 Hudson Co Nat Bk- 250,000 721,063) 2,868,958) 100) 370 (395 
New Eng Nat Bank} 600,000) 611,887|13,380,410) 100) 360 {370 Merchants’ Nat Bk} 200,000 €2,000; €225,000} .-../-...--|--.-- 
Security Nat Bank_ 200,000 ,069 487,489) 100) 140 j{..... Third Nat Bank-_- ,000 373,980; 2,719,979] 100! 260 /|300 
Southwest Nat Bk.| c663,970 112,260} 6,041,281 . | 164 {155 Bergen &Lafayet.Tr 100,000 78,910| 2,677,315) 100} 260 j|....-. 
Traders’ Nat Bank - 200,000 22,509} 3,616,234) 100) 125 j-.... Commr’l Tr N J_-_-| 1,000,000} 2,003,439/10,269,407) 100} 325 (340 
Western Exch Bank 100,000 127 ,650)r1,339,019| 100) 250 |.-.-.- Greenv Bk & T sl 100,000 72,280} 1,331,334) 100; 280 |__-.-. 
Sommerce Tr Co.__| 1,000,000) 1123,946)r7,087,795| 100} 99 /|100 Jersey City Tr Co__ 100,000 108,120) 1, ,249| 100) 175 {190 
Fidelity Trust Co__| 1,000,000\r1,186,369)r7,487,169| 100} 275 /|300 Lincoln Trust Co-- 150,000 298,004} 1,186,279) 100; 320 j|..... 
uri Sav Assn. 950,000} 7100,000)r1,529,417| 100) 400 j|-.... Mercantile Tr Co. -- ,000 60,184 AS,.928) 100) 2.0 ~Lansod 
Pioneer Trust Co__| c2z67,500) 1319,849/rl1,958,393) 50) 210 {215 N J T Gu & Tr Co-_-_ 500,000) 1,291,820) 6,009,807; 100) 395 /|420 
US & Mex TrCo__| g500, 246,000 d. Sse sine - 100 Pavonia Trust Co_- ,000 50, 624,687; 100) 110 [120 
St. Joseph— Per \share. | People’s S D & T Co 200,000 202,927; 5,875,719) 100} 310 j..-.- 
Burnes Nat Bank__| 200,000 54,594) 2,963,552) 100)_..._- 100 Union .-.| 500,000 45,450} 2,156,699)____| 110 {120 
1st N Bk of Buchan- Morristown— Per |\share. 
OO COckan suas. 500,000 366,031) 6,448,570) 100) 200 {210 First National Bank 200,000 315,800} 2,943,999) 100) 275 /|300 
German-Am Nat Bk 200 ,000 101,917) 5,560,918} 100) .....}--... National Iron Bank 200,000 65,827) 1,412,177} 100} 110 j..... 
Merchants’ Bank __ ,000 115,046 749,674) 100) 150 /|175 Morristown Tr Co_-_ 600,000) £1 ,502 ,902| 45,278,185) 100) 500 (5256 
8t Jos Stock Yds Bk 150,000 104,137} 2,013,727) 100) 125 /|150 Newark— Per |share, 
Tootle-Lemon N Bk. 200,000 162,859} 5,266,625) 100})_.___-}_____ Essex Co Nat Bank| 1,000,000) 1,417,376) 6,928,728) 50) 150 (155 
Missouri Val Tr Co_ 100,000 25,000 635,200; 50) 50 60 Mfrs’ Nat Bank__- -_- 350,000 369,876) 2,181,069; 100) 240 j{__... 
aSt. Louis— Per \share, | Merchants’ Nat Bk_ 500,000 635,217| 3,771,804!) 100] 245 /|260 
Boatmen’s Bank___| 2,000,000/r1,703,199/r12334,952| 100) 222 14/228 Nat Newark Bkg Co_| 1,000,000) 1,797,732) 8,247,726) 50) 170 {175 
Bremen Bank... -. 100,000; 7506,371)r2,526,729| 100) 510 (540 National State Bk-_ 500,000 »217) 2, 929; 50) 100 |...-- 
@ass Ave. Bank __- 100,000 727,843| 1772,737| 100) 140 150 North Ward Nat Bk ,000 308,659) 3,250,553) 100) 340 |_.... 
Gentral Nat Bank_.| 1,000,000 144,993) 7,931,016) 100) 118 /|120 Union Nat Bank._-.| 1,500,000} 2,227,860)12,245,083) 100) 375 (385 
omppews Bank. 100,000 725,029} 1r439,340) 100) 120 j..... City Trust Co___-_- 100,000 n67 ,576\n1,108,529) 100} 155 j_-.-.- 
City Nat Bank. _- 200 ,000 744,509} 1,048,022) 100) 112 {117 Federal Trust Co__| 1,000,000 885,243) 5,500,047/ 100' 185 /|190 
n Bank___. 600, 7658 ,532|r6,291,025| 100}; 290 (300 Fidelity Trust Co__| 2,000,000} 6,714,339|12,760,083| 100; 695 {710 
German-Amer Bk__| 1,000,000} 7530, 77,617,199) 100} 195 (198 Ironbound Tr Co- -. 200 ,000 114,220} 840,316) 100) 160 /|..... 
German Savings Int §00,000/r1 ,321,407)r10128,901; 100) 450 j|-.... Roseville Trust Co. 100,000 50,000 81,799) 100) 150 |-..-..- 
Grand Ave Bank__ 100,000 ro, 7572,530| 100} 100 {102 West Side Trust Co. 200,000 232,027) 2,017,780} 100) 185 |-.---- 
Intern’! Bk St Louis 200,000} 17211,532)r2,770,255) 100) 220 {230 New Bruns wick- Per . 
Jefferson Bank_._- ,000 739,399)r1,142,730| 100})___--_- 140 Nat Bank of N J__- ,000 385,499) 2,014,770) 100) 225 (250 
Lafayette Bank __- 100,000} 1978,219)r4,472,424) 100} 750 |900 People’s Nat Bank. 100,000 131,014) 942,528) 100) 200 (|226 
Lowell Bank______ 100,000 711,113} 1r281,187| 100} 105 {110 New Br’sw’k Tr Co-_ 100,000 112,325} 1,136,104) 100} 200 (210 
Manchester Bank __ 100,000} 7r102,267| 71980,222) 100) 240 j|..... Passaic— Per ° 
Mec-Amer Nat Bk_| 2,000,000) 2,985,049|30,437,318) 100} 290 /|295 Passaic Nat Bank _- 200,000 290,224) 1,509,842) 100) ~-...|----- 
Mercantile Nat Bk_| 1,500,000 YL Be CR penteteay Hobart Trust Co___| 100,000 85,879 943,918) 100)....--|-..-. 
Merch Laclede Nat.| 1,700,000) 1,857,960/17,484,179) 100) 302 (305 Passaic T&SD Co__ 100,000 48,40., 1,969,736) 100)------}.---- 
Nat Bk of Comm’ce/10,000,000| 8,491,517/67,525,532| 100} 232 (233 People’s Bk&Tr Co ,000| #147,712)¢2,139,640) 100)--..--|----.. 
Northwest’n Sav Bk 200,000} 1420,050\r2,999,247| 100) 237 |-.... Paterson— Per \share 
South’n Com & Sav 100,000} 7121,509/r1,192,159) 100)..._.. -.-. | First National bank 500,000 648,705} 2,686,219) 100)....-- wd ates 
South Side Bank -___ 200,000} 7211,472\r2,300,917| 100} 232 {|240 Paterson Nat Bank 300,000 345,297) 2,189,968} 100}... - saae 
State National Bk.| 2,000,000 823,667|11,473,587| 100) 209 /|210 Second Nat Bank _- 150,000 236,627; 2,256,906; 50)....--/-..-- 
Third Nationai Bk _| 2,000,000) 2,251,467|33,957.372) 100) 325 (327 Paterson Sav Inst’n 750,000} 1606,717)211424,756) 100)..-...|....- 
Union Station Bk 100,000 10, $25,000) 110}.. ~..<}..-<- Citizens’ Trust Co__ 150,000} 214,225) 1,591,164) 100).....- winiscoe 
Washington Nat Bk 200,000 714,105 860,170} 100} 90 {100 German Am Tr Z 150,000 62, i, 00) 100] «2... <-} <aee 
B’way Sav Tr Co__ 100,000 #33,280) 507,116) 100] 150 /|156 Hamilton Trust Co. 400,000 ,000} 3,100,100) 10Q)...._. suline 
Commercial Tr Co. 102 ,400 5,799} 107,480) 100)-..--.}.._.. PatersonSD&TCo_| 200,000) %¢319,267)¢3,194,016) 100)/_..._.|_.-.. 
Commonw’Ith TrCo P ,000| 412,913)n1,484,732) 100) 122 {123 Silk City SD&T Co- 200,000 60, 1,474,343) 100).....-j..... 
Jeff .-Gravois Tr Co _ ,000 15,049) #277,191) 100} 115 {120 Trenton— Per \share. 
Lincoln Tr & Title. 500,000 18,820 67,293) 100} 100 /|125 Broad St Nat Bank 250,000 281,295) 1,929,180) 100}; 150 j_.-.-. 
Mercantile Co_.| 3,000,000/r6 ,556,485/r29982,170| 100) 317 {318 First National Bank J 328,543) 2,048,193) 100) 155 /|165 
Mississip Val Tr Co| 3,000,000)|r5,487,285|r18073,129| 100) 290 /|299 Mechanics’ Nat Bk- 500,000 777,617; 5,121,052; 650} 120 j..... 
S8tLouis Union TrCo| 5,000,000)r6,716,367|r23160,199| 100} 385 [386 Trenton Banking Co ,000| 7437,155) 4,238,147; 50)..._.- ewe 
deventer Tr Co 50,000 1,89 241,959) 100]. -_..j104 Mercer Trust Co.__| 100,000 58,597; 354,090) 100)..... |..... 
est St Louis Tr Co 100.000 79,755! 251,515! 100) 115 ‘120 Trenton Tr&S DCo ,000! 7201,379'n2,494,038) 100)_..._.}_.... 
* Sale price. a Trust companies date Sept 23 1908. c¢ Capital paid in; authorized amount islarger. d@ No deposits; does not do a ral 
tm nking b: «gg Amount paid in. hk Book value. &k Nominal * These are figures issued before last call 2 Ex-div. y Capital to 
be nereased ¢ Figures are for July 1508. ¢ Dec 31 08. eSept.23’08. mn Nev. 27 1908. rFeb 51909. Formerly Duluth Sav Bank, 
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Surplus | Gross Surplus | _ Gross 
Capital. |& Profits.) Deposits. |Par | Bid. | Ask. Capital. |& Profits.! Deposits. \Par.| Bid. | Ask, 

Albuquerque— ¢ * $ Per |share. N. Y. City (Con. x s Per \cent 
Bank of Commerce. 150 000 60,017) 1,121,045) 100). -_-}---.. Hung. aseet. Con 100 000 94,600! @803,100) 100} ...../._.°. 
First National Bank; 200,000 56,089) 2,669,945) 100|.....-|...-- impor & Trad Nat.| 1,500 000) 7,345,762/25,160,000) 100) 550 (560 

inate Baaie| sonny Rl7un cs Tati] 103)" 
3 nternationa , ’ , »187,400) 100) ..-..-/..... 
SEW YORK—Nat. banks except N.Y .C.Feb.5; State institut’s Nov. 27 ’08. Irving Nat ExchBk.| 2,000,000! 1,409,540/21,059,500| 100} 180 |_-7"~ 

Albany Per kare | demernon ane -| , SOR OOR) SSE RA Seo0 900] ton] bse aga 
Alban unty Bk.| 250,000) 128,030) 1,120,859) 100) 200 (210 y Na -| 1,000, 905, 690, 

First National Bk ... 600,000] 277,449] 7,078,883] 100) 160 [165 | Lincoln Nat Bank.| 1,000,000) 1,309,500/16,047,700 100 420 |485 

Mech’nics & F’rm’s’ 250,000} 1,269,590) 1,780,477; 100) 560 |....- ManhattanCo,Bk of} 2,050,000} 3,479,714/42,200,000 100 820 (330 

Nat Commercial ’k_| 1 , 1,867,694} 20,389,022) 100) 385 (400 Market &Fult NatB} 1,000,000) 1,643,320) 8,476,900 260 (265 

N Y State Nat. Br__ 500,000}  661,515|18,329,965| 100) 270 (280 Mechanics’ Nat Bk.| 3,000,000) 3,715,800)33,902,000) 100) 250 (255 

inane Prameoe-—-| $00.08) RAs 2 e247 9] 100] 489 (00 | Merchamase Natl ©''o0y —'s't0n) 8 S90'2m) "g0] 190, |F90™ 
n baci tans . ° 2 2073) 100) 820) [on--e ’ , , , 

Auburn— ¥ 100 , * share Merchants’ Nat Bk. 2,000 ,000 1,588,200 22,942 ,000 ioe 160 164 
€a Co Nat Bk.| 200,000! 171,872) 1,247,317) 25) .....|..__. Metrop’s, Bk of the} 1,000,000) 2,008,999) 11,155,700 oD 375 mai 
Nat Bk of Auburn. 200,000! 106,683) 885,536) 100) ...../-.... Metropolitan Bank.| 2,000,000) 1,207,524/10,738,200) 1 190 (195 

Binghamtoa— Per \share | Mount Morris Bank} 250,000) 4a265,337| 3,076,100 i* 250 wit a 
@ity National Bank| 200,000! 119,029} 626,749) 100|._____/.-.-- Mutual Bank---.--- 200,000, 319,600) 5,186,900) 100) 290 (310 
First National Bank| 400,000) 281,917! 2,230,182) 100) 215 |.--.. Nassau Bank- -- ~~. 500,000) 392,258) 6,137,300 - a Cones 
Beers 6s:| 380889) afe:3erlea,i5710| 100/0360 [10° | New Netnonid k’|'""gn0'o00] | 380,430) {'s78°700] 1901 200 [310° 

d ,327|82,875,719| 100|*#200 |-..--. : - , , S79, 
ea sag Hi te alae Rea seces ie ae 
Brooklyn—Prices| are per cen|t, not sjhare. » BK Of. -| 2,000. 305,599) 18,040, . 
. Sis of Eroleiiok Gamklc reported Inet ond lave lef date Night & Day Bank.| 200,000] © '208'600\a2,514,800| 190/ 200 |220 
Mar. 27, 19|09 Per \cent. | Nineteenth Wd Bk.| £300,000} 478,893) 5,818,500| 100) 465 (475 
Borough Bank _...| 200,000) 128,300) 3,329,800) 100| ----. 110 No Am, Nat Bk of.| 2,000,000 In liqjuidation. 
Broadway Bank... 150,000| 462,214/ 3,486,700) 100| 350 /|410 Northern Bk of NY} 1,000,000} 282,100\a6,527,400) 100) ..... 150 
Brookiyn .| 800,000! 180,869} @572,307; 100|____-_- 145 Pacific Bank... ..- 500,000) 852,460) 3,529,100) 50) 230 (245 
First National Bank! 300,000} 380,800/v2,503,900| 100| 245 |260 | Park Bank, Nat...; 3,000,000) 9,568,923)102085300/ 100) 470 |480 
Hillside B ...-| 100,000} 726,899} 104,958] 100} 110 {130 ple’s Bank. -.-- 200,000} 466.500) 2,185 300) 25) 280 (295 
Home Bank_.._..- 100,000} 756,712} 7344,794| 100} 105 |120 | Phenix Nat Bank-.| 1,000,000) 633,069) 7,206, 20/ 175 |185 
Homeste .-| 200,000 52,928} a@323,324| 100) 100 (125 Plaza Bank ----_... 100,000} 403,447) 4,173,000) 100) 610 /625 
Manufact's’ Nat Bk} 252,000) 777,600) 6,193,900) 30| 400 (425 Produce Ex Bk N Y| 1,000,000) a670,657| 8,570,200) 100) 162 {_.... 
--| 1,000,000} 948,102/14,046,900| 50] 230 (245 | Public Bank.--.. 100,000 6,887|a2,184,100) 100) -..../..... 
Montauk Bank....| 100,000 62,500} @331,500| 100) 140 {145 Riverside Bank._..| 100,000 eK Northern |Bk o|f N. Y. 
Nassau Nat --| 750,000} 919,900) 6,699,000] 100) 240 (270 | Royal Bank--_---_- 100,000 1, @146,600) 100)... ...j..... 
National City Bank} 300,000 :700| 5,596,000} §0| 290 |310 | Seaboard Nat Bank_| 1,000,000) 1,682,199/25,086,000) 100) 365 4380 

orth Side _.|. 200,000} 132,695] 1,973,300] 100| .....|160 | Second Nat Bank__| 1,000,000| 1,747,035|11,672,000) 100) 350 j____. 
People’s Nat Bank.| 160,000 , 1862, 100| 185 |..... Sherman Nat Bank} 200,000 55 9 1,362,000} 100) 135 j..... 
Grospect, k 100,000 56,179| @489,136} 100) 150 (160 State Bank ____-__- 1,000,000} 827,727/14,255,000| 100) 230 {260 

Bank...- 100,000 16,156; @141,671} 100) ----- 110 Twelfth Ward Bank 200,000 175, a1,786,600} 100) ..... 155 

n Bk of Bklyn...| 1,000,000) 1794,559)r 6,835, 100| 80 |100 | Twenty-thirdWdBk| 200,000} 92,041) 1,909,400) 100) 100 j____. 
gn Be of Trust Co.| 1:000,000|r 2,182,088|r19176,975| 100| 400 |410 | Union Exch Nat Bk/ 1,000,000) 826,692) 6,764,000) 100) 190 {200 
@itizens’ Trust Co._| 500,000} 1169,629/r 1,312,051| 100) 125 |..... Wash’n Hts, Bk of.| 100,000} 214, 1,168,000} 100} 230 j____. 

bush Trust Co.| 300,000) 237,087) 3,468,210) 100) 200 |..... | Wells, veee -| 100,000 38,200/43,288,700| 100)..__..j..... 
Trust Co_| 1,500,000} 1,508,121/10,191,448| 100) 200 |... . West Side Bank...| 200,000} 929, 5,032,000} 100} 600 /[____. 
Trust Co.| °500,000| 926,039| 6,454,460! 100] 265 [275 | Yorkville Bank_-__| _ 100,000 420,610) 4,696,200) 100) 425 | __.. 

Trust Co....| 750.000) 301,186) 1,739,373) 100) 105 {..... rust Co.-..| 1,250,000) 1650,844)r14956,297 100| 205 (305 

Co Trust Co. 500.000/r 1,871,902/714046,037| 100) 465 j{.--.. Bankers’ Trust Co.} 1,000,000} 1,353,760 39,021,756} 100) 600 {..... 
ette Tr Co..} In volun by | liquidjation . _...| ..--.].--. | Bowl’g Green Tr Co} 1,000,000; 2,973,340) 14,637,767| 100) 40®@ [..... 
Loan & TrCo| 1,000,000/r 2,013,367/r 8,981,654) 100 B way Trust Co} 700,000 00, 3,338,591' 100) 182 j..... 

assau Trust Co.../ 600,000) 435,574) 6,088,506| 100) 160 {170 Trust Co_| 1,500,000) 1,007 ,031/11,633,725) 100) 185 
Wiheneies Co..} 1,000,000\r 1,554,555/718103,492| 100) 270 j{..--.. Central Trust Co_-_-.| 1,000,000)r15,601021/r86671, 100\/2100 {..... 

Tr Co} 700,000) 224,085) 1,666,425) 100} 80 /|100 Columbia Trust Co_|} 1,000,000)r1.410,446/r14647,067) 100} 235 (240 

Buffalo— Per \share. al -| 500,000 . 4,661,050] 100) 148 {152 
Bank of Buffalo.._.| 600,000) 772,176) 8,872,850) 100) 255 (265 Commonw’lth TrCo} 250,000! 373 900 477| 100} ..... 155 
yao Nat Bank. 200,000 63,076; 1,615,978) 100) 125 |-.... ..-| 1,000,000)r1 ,057 ,436/r15310,282| 100) 240 j_._.. 

itizens’ Bank ___- 100,000} 274,078) 2, ,402} 100) 250 (260 Equitable Trust Co} 3,000,000! 10,926,892| 22,490, 100; 440 
Columbia Nat Bank 700,000} 1,044,909) 5,668,706) 100) 350 {..... Farmers’ L & Tr Co} 1,000,000) 7,027,944/122389 387; 25)1275 {..... 
k -Amer Bk. 200,000} @205,070\a4,572,712) 100} 225 (250 Fidelity Trust Co-_. 750,000 ,004| 5,177, 100 210 
Manuf & Trad Nat_| 1,000,000} 1,430,591/13,967,285| 100) 250 (275 Fifth Ave Trust Co_| 1,000,000} 1,816,287/14,953.151) 100) 325 /..... 
Marine Nat Bank-.-.| 1,500,000} 1,305,372|19,099,996} 100; 300 (360 Fulton €o-_.- 500,000} 851,919) 7,613,382) 100! 270 j..... 
Market Bank_____. 100,000 32,009} 1, ,904) 100} 120 /|130 Guaranty Trust Co_| 2,000,000)r8,270,399 |r80278,744; 100) 560 j{..._. 

’s Bank___-_- 0,000 259,599) 4,469,051| 100) 165 (175 Guardian Trust Co- 500,000} 1545,696/r3,879,250; 100} 160 /175 
Third National Bk- 0,000; 113,895) 3,304,752) 100| 120 /|130 Hudson t Co_.| 600,000} 667,863) 2,243,848] 100] 150 {-.-.. 
GU: 8 150,000 40,497} a704,419} 100| 90 /|110 International TrCo} 500,000) In hands} of receiviers. 
L 200,000 1, $2,898,187| 100} 110 /120 Italian-Amer Tr Co. 500,000) 36,009} 1,023,152} 100) -..-./..... 
Commonw’th Tr 500,000} 8470,123|86,263,343) 100) 170 /|180 Knickerbock’r TrCo! 1,200,000jr 1,242,088/r35240,836] 100) 310 /|....- 
ty RGR 500 000 ,525/87,600,205| 100) 225 (275 Lawy’sTit In & TCo| 4,000,000) 5,829,370)11,936,708} 100} 230 j-..-... 
: Lincoln Trust Co__| 750,000) 1439,476\r9,878,568; 100} 190 j..... 

Elmira— P Manhattan Tr Co__| 1,000,000} 2,388 ,027|20,240,520| 30) 370 {390 
Merchants’ Nat 3k. 100,000 30,326 526,123) 100) 105 110 Mercantile Tr Co ..| 2,000,000} 7,085.762/50,786,424) 100; 725 |-.-.. 
Second Nat Bank..| 300,000) 276,123) 2,837,965] 100) 240 (250 Metropolitan Tr Co.| 2,000,000/r8,156 ,565 |22,534,327| 100) 540 eee 
@hemung Canal T Co 600,000) 8479,632|s4,151,766) 100) 215 (220 Morton Trust Co_-_-.| 2,000,000) r7,677 ,664/r31980,340) 100) 450 j{.-... 

Mutual Alliance Tr 700,000 362,907| 7,371,744) 100} 120 {130 - 
uNew York oo Prices are |per cent, n nod flenor py N Y Life Ins & T Co} 1,000,000) 4,114,129/35,476,878| 100}1100 {1120 
Deposits . |¥. City ba|nks are rep net jand \dave Mjar. 27 | New York Trust Co.| 3,000,000) 10,512,237|42,593,598| 100) 560 670 - 
1909. Standard Trust Co_| 1,000,000) 1,450,617/15,534,457; 100} 825 {----.. 
The dividend rjecord for b\anks and t\rust compa\nies |in N.| Y. Title Guar & Tr Co_| 4,375,000) 8,948,762|22,051,859} 100} 500 |.-.-.. 
Crty and Brojoklyn will | be found ijn our “Ry.| and) Ind.’’| Sec. | Trust Co of Amer_.| 2,000,000) 6,326,251/26,911,874| 100} 300 {310 
Rave 175. Per \cent. | Union TrCoof N Y.} 1,000,000) 8,227,688/55,324,908) 100)1225 [1275 
Aetna National Bk. 300,000} 303 296)/v2,025,000} 100) 165 /|169 - | US Mort & TrCo_-_| 2,000,000) 4,251,210/29,108,745| 100} 420 {430 
America, of..| 1,500,000) 5,032,414/34,144,000) 100) 575 (590 USTrCoof N Y__| 2,000,000) 13,412,567|71,353,711} 100)1140 [1175 
Amer Exch Nat Bk.| 5,000,000} 5,163,079|22,397,500) 100| 250 /|260 Van Norden Tr Co-_} 1,000,000} 1,257,012) 7,541,752) 100} 255 
Astor National Bk.| 350,000) Absorbed|by Astor /Trus|t Co Washington Tr Co_| 500,000) 1,360,020|10,068,724; 100) 400 /j.--.. 
Battery Pk Nat Bk. 200,000 145,813 911,200; 100) 130 |----- Windsor Trust Co_-_} 1,000,000 454,527) 8,903,598) 100} 130 [140 
Bowery Bank. --- 250,000; 792,100) 3,391,000) 100} 320 (335 Queens Borough— 
Bronx Borough Bk- 150,000 59,831\a1,445,400| 100) 300 |_.... Bank of Long Isl’d 500,000! n243,324'n4,869,155) 100) -_.-- pie de 
Bronx Nat Bank-. 200,000} 205,100} @302,750) 100) .....}_._.. First Nat Bank -_-_- 100,000 47,000} 8516,400) 100) -.---/--.--. 
B t Park Bank. 200,000 107,446} a960,700) 100] 155 (165 Queens Co Trust Co} £500,000) 8168,691/s1,364,319; 100) ----- 132 
Butch & Drov Nat.| 300,000) 146,003) 2,146,900) 25) 140 |150 Rochester— Per |share, 
Cent Bank. ---- 200,000 154,289) 1,860, 100! 170 (175 Alliance Bank - -- -- 275 ,000 327,339) 6,115,534| 100} 260 
Chase National Bk_| 5,000,000) 5,931,027/92,738.600) 100! 300 |._ _. | Central Bank ____- 200,000 262,647) 3,223,888) 100) 200 j-.--.-- 
Chatham Nat Bank} 450,000) 1,002,197) 8,266,400) 25) ..... 305 Merchants’ Bank__| 150,000} 145,914) 2,853,234! 100| 200 |225 
Chelsea Exch Bank. 180,900 172,400/a1,579,600)} 100) 190 |200 Nat Bk of Roches’r| 1,000.000| 1,341,044/11,472,373; 100} 200 |220 
Chemical Nat Bank.| 3,000,000} 5,887,001/28,755,600} 100| 422 (430 Nat Bank of Com... 750,000 410,356) 5,065,147) 100} 155 |170 
Citizens’ Cent Nat.| 2,550,000) 1,266,719/21,614,200) 100) 155 (165 ‘| Traders’ Nat Bank-_ 500,000 613,165) 5,538,131) 100} 200 j-.--- 
City Bank National/25 ,000,000/26,218,179|181123300) 100) 345 (352 Fidelity Trust Co-- 200, 8220,037/s7 ,448,202; 100} 300 }-..-..- 
Coal & Iron Nat Bk. 500,000 25,793) 4,998,000} 100) 245 /250 Genesee Val Tr Co- 300,000} 8253,021/s6,028,231; 100} 175 {185 
Colonial Bank_-_--_- 400,000; 231,297) 6,029, 100; 300 j..... Roch Tr & 8 Dep Co ‘ 8940,541|s20564,705|) 50) 675 {725 
Columbia Bank- --- 300,000 430,927) 6,798,000) 100} 375 /|425 Security Trust a 200,000} 8311,170)s11732,148) 100) 550 }--.--.- 
Commerce, N Bk of/25,000,000/15,394,431| 150495500} 100) 189 /|192 Union Trust Co---- 200 000; #8134,089)s3,828,609; 100} 150 |160 
Copper Bank, Nat .| 2,000,000) 2,596,549'!20,070,400| 100/ 230 (235 Syracuse— Per |share. 
Gorn Exchange Bk.| 3,000,000) 5,241,227/51,947,000} 100) 335 (345 Commercial Nat Bk 500,000} ¢286,072\c2,223,709| 100) -159)8|161 
Cosmopolitan Bk __ 100,000 8,994; @167,700| 100) _.__.|___.. First National Bank 250,000} ¢700,787\c3,777,041; 100} 350 |400 
East River Nat Bk.| 250.000} 100,049) 1,520,400) 25) 125 |135 Merchants’ Nat Bk- 180,000} ¢360,000)c1,201,335) 100| 240 |250 
European-Amer Bk/} £100,000 26,400} @558,500) 100) -.--- .-.-- | Nat Bk of Syracuse. 600,000} c292,586\cl 681,564; 100) 150 (155 
Fidelity Bank. ___- 200,000 174,740 870,000} 100} 165 /175 Salt Springs Nat Bk 200,000} c108,767\c1,237,779) 100) 135 {145 
Fifth Avenue Bank.| 100,000) 2,108,102/14,906,600) 100/4000 /..... StateBk of Syracuse 000} 326,570} 3,102,199] 100) 400 (500 
Fifth National Bk. 250,000 462,019 3,510,600) 100} 300 (350 Third Nat Bank__- 300,000) ¢161,549/cl,323,858) 100) 150 {176 
First National Bank/10.900,000/18,368,580) 113756500) 100) 785 |....- Syracuse Trust Co- 300,000} 8444,292/s3,160,048; 100) 240 }250 
Fourteenth St Bank| 1,000,000 19,772} 5,672,600} 100) 155 /|180 Tr&Dep Co of Onon 100,000} 8745,857|s9,643,956| 100) 800 /|825 
Fourth Nat Bank_..| 3,000,000} 3,319,900/27,775,000| 100) 214 (218 Troy— Per |share, 
coeats Nai Bank_-| 1,000,000) 2,429,335) 7,841,600) 60 5 |865 Manufact’rs Nat Bk 150,000 406 ,324| 5,970,577; 100) 325 j-..--- 
eld Nat Bank.| 1,000,000) 1,135,080) 8,002,500} 100) ..... 290 National City Bk-- 300 ,000 231,960) 2,666,774; 100] 160 {165 
an-Amer Bk-- 750,000 4,994) 3,995,000} 75) 140 |..... NatStateBk of Troy 250,000 328,629) 2,323,968; 100} 200 {210 
German Exch Bank 200,000, 892,497) 3,700,700) 100) 450 |. ... People’s Bank -_--_- 50,000 101,217 610,755; 100; 190 {200 
porments, Henk aia 200,000; 993,609) 5,528,6 100} 625 |.-.-- Union Nat Bank _-_- 300,000 129,077; 1,654,956) 50) .6234} 65 
Emon anks--| Meveed in ‘Noithesn Sk’ ef Netletare © | Scuuaty'tnance-| 360000) S05 O1Sn 26n'a| 190] fa8 (3557 
--=- ‘ ew |uYork. st Co_- $212, 82,933,966) 100 
Hanover Nat Bank.) 3,000,000/10,383,991/85,088,800! 100|°540 |..... Troy Trust ae 200,000) 8224,815\81,817.589) 100} 190 {200 

*S.le price 6 Cap and surp. to be increased d Capital paid in; authorized amount ts | h Book val k Capital be in- 

crea: =z Kx-div, cSept 23 1908. «May 14'08. nAug 31 708. ' p Aug. 4° Oy Feb. 6 100 ru ° oe. 
‘ S . : . . ; - .v Feb. 5 1909. fCapitalto be reduced. rMch 24°09, 
eJan.1°09. aNov 27 ‘08. y companies’ date Dec. 31 1908. Formerly Jenkins Trust Co " 











BANKS AND TRUST COMPANIES. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



























































































































































NEW YORK—(Concluded) OHIO—(Concluded). 
Ps Gross Serle Gross 
tica— $ $ $ z share, 
wint National Bank 1,060,000 1,248,524) 4,108,188 Citizens’Sav & TrCo| 4,000,000) 12,683,469 v7 87 278 4) ----- 
Oneida Nat Bank..| 600,000) 708,526) 1,646,662 Cle d Trust Co.| 2,500,000) 12,564.355|v2 1198105| 100) 230 | ..... 
Second Nat Bank..| 300,000) 298,225) 914,649 Svs & Tr Co. In| liquidatio|n. 
Utica City Nat Bk..| 1,000,000) 285,110) 1,760,715 Comm Sav & Tr Co Metmed in |Citizens’ Slav. & Tr. meme 
tizens trust 200,000} d165,210)d2,070,078 Forest City 8 & Tr. ,000 #63 ,067/¢1 .960,362|) 100/.....-|.-... 
Utica Tr & Dep Co-|  400,000| 522,380|d5,456,166 Sav & Tr_| 1,000,000 01,050,047 014 785079 er 
Watertown— L 8h Bke & Tr Co... 200,000 1:595|v8, 059,143} 100) 230 |..... 
@ity National Bank 100,000 59,282 493,244 State Bkg & Tr Co. 600,000 190. 944/¢ 2,314, 158 ib ipa 
J n Co Nat Bk 250,000 288,259) 1,509,705 Super’r Sav & TrCo|} 500,000) 685,275 08,528,877 rc cine 
Nat Bk & Loan Co- 100,000 92,757 683 ,358 Union Sav & L Co.| ¢750,961| 125,824) 374,864 oman 
National Union Bk. 200,000) 114,362 858,275 Woodl’d Av 8 & Tr. 350,000) v289,715\v3,159,301; 100)..--.-}-.... 
Watertown Nat Bk.| 200,000} 229,230) 1,085,783 prices 
Westchester Co— Colum bus— share. 
t. Vernon—list N. 200,000 39,944) 2,203,533 Capital City Bank. 00 v40,785 be BAB 1G). cccschacauc 
Mt Vernon N Bk} 200,000 24,277 337,235 Central Nai ag c149,040 14,905] 534,050).. _|.....-|..... 
t. Vernon TrCo| 200,000) d260,157\d1,846,131 Citizens’ Savi 100, 0146,390\v 1,450, 941 eins 
New ‘hua City National bac! 300,000 95,499 1,520 1 142 
Nat City Bank-- 200,000 100,761; 2,067,948 umbus SavBkCo 50,000 050,250) v570,028 250 
N Rochelle Tr Co. 200,000 d67 ,932\d1,762,776 Columbus 8 & Tr Co 610,000 v92,317|\vi,818,23 106 
Ossining—|st Thee: 100,000 53,589 9,463 Commercial N Bank} 300,000) 244,117) 2,826,284) 100) -....|..... 
Ossining Nat Bk - , 144,294; 613,443 Deshler Nat Bank.| 300,000) 159,963) 1,589,167) 100) .....|..... 
Peekskill— Hayden-Clin’n N B. 600,000 295,617) 2,722,284) 100) 200 |..... 
Westch’r Co Nat. 100,000 259,776; 2,081,930 Huntington Nat Bk 400,000 62,563; 1,413,766) 100/.....-/|-.... 
Pleasantville— Lincoln Sav Bk Co. 50,000 v1.8 vi 110 
Mt Pleasant Bk __ 25,000 17,129 367,530 Market Exch Bank. 100,000 085 949/01 ,309 ,690 wesce 
Port Chester—ist N. 000} 176,930 653,096 Nat Bk of Comm’ce} 200,000 4 1, 160 
Mutual Trust 126,260|d4,086,100 New First Nat Bk.- 500,000 238,745) 4,157,919 230 
Rye—Rye Nat Bk. 45,247| '502,564 North Side Sav Bk. €25,000| 710,051) » 170 
T Nat st [48,724 t758, 248 Ohio National Bank} 400,000 ,820} 5,222,196) 100) 250 j-.... 
White Plains— People’s Bank Co-.- c25 ,000 v1,366 v74,601 125 
Citizens Bank. -_. 26,809 223,401 Union National Bk. 750,000 105,199} 2,894,199) 100).._.-.- 100% 
Cent Bk W 147,874 937 ,917 West Side DimeSBk 25,000 07,245) v 135 
County Trust Co. d100,257/'d1,688,917 Security Sav Bk -- 39,550 v8,167| v135,999 150 
First Nat Bank -- 70,263 3,478 State S Bk & Tr Co. 200,000; v115,970 v812,255 170 
Yonkers—ist Nat-_-. 78,977| 2,039,954! 100 Capitol Co... 400,000 147,473, v719,311| 100)..---- 107% 
Westches’r Tr Co d178,190\d2,303,135| 100 0 Panos 500,000} v150,889|72,014,502) 100) -....)..... 
SORTH CAROLINA—Nat. bke last call Feb.5. State inst. Dayton— share, 
-- City National Bank 200,000 239,852) 2,014,281 290 
Dayton Nat Bank. 300,000 154,347 821,9 170 
ets, First Savy & Bk Co.| 100,000) 47,392) 1621,582 135 
Nat Bank. 172,115) 1,127,121 Fourth Nat Bank..| 600,000} 294,890} 997,075 162 
Some’ Nat Bk--- 122,317) 791,715 Merchants’ Nat Bk.| 200,000| 80.757| 1,003,207 145 
h Bkg&Tr 14,352} 613,192 Teutonia Nat Bank.) 200,000 77,563| 567,544 137 
na Trust #3,670| 101,580 Third Nat Bank_-- 400,000 258,027; 1,364,023 210 
amerioan te ank 3,573} _ 125,746 Dayton Sav arr Oo 800000 ti79 "659 t2 701,426 150 
° ’ n Vv ’ ’ ’ 
Murchison Nat Bk. 315,167| 3,158,731 yto ? 
People’s Sav Bank. €37,347| €901,058 Toledo— share 
Southern Nat Bk-- 133,979) 1,386,822 Comm’! Savy Bk Co_| 200,000; 136,202|v1,207,227/ 100)_.-. .- 104 
AtlanticTr&Bkg Co v41,143) 758,805 Dime Say Bank Co_| £113,900) 31,722 9 125 
Wilm Sav & Tr Co. 0128,032'v1 ,464,216 eer ila Re Tr Co a yo v166,790/v1,911,548| 100)__.._- 120 
NORTH DAKOTA—Nat. dks. Feb. 5. State inst. also Feb. eet Notion? Geak| goe'oeel for'oas at ose len 
Fargo— l Home Sav Bank Co| 250,000| v143,109|v1.862.928 155 
@ommercial Bank __ ,000 7,355| 263,909) 100 Market of Bk Co- 50,000} vi4,657| 380,759 120 
National Bk. ; 12,567| | 368,331! Mechanics’ Sav Bk c 25 000 8,150} 137,080) 100)___.--|-.... 
National Bank : 113,514} 2,650,542) Merch & Cl’k 8 Bk. 150,000} 210,975\v1,416,9:7) 100, 230 | -..... 
Mercpants, Nat Bk g2-900| 700.34 Na creams! 18000) Bates! See ree) 100) tbc 
52,26 orthern Na an. d ’ 215,27! oy’ % 
Northern Trust Co- 52,267| _ 579,798} 100 Ohio SavBk &Tr Co| '600,000| 362,670| 3,480,000| 100| ...-- 156 
. OHIO—Nat. bks. last call Feb. 5. State institutions latest returns. Second Nat Bank..| 1,000,000) 1,139,987) 5,038,044 DET cdot 
Secur’y 8 Bk &TrCo 250,000 v63 ,250/v2,174,.949;) 100) 130 j..... 
4 Tol Sav Bk & Tr Co 300,000} v343,417\02,072,070) 100) 215 jj... 
Cincinnati— pays Continent’ITr&8 Bk} 200,000 6,000; 700,000) 100) .....|-.-.. 
Atlas Nat Bank___ 400,000 627,562) 4,155,592) 100 Union Savs Bank -- 250,000 v212,030 vi,056,634| 100) 170 |... 
B ton Ger Bk Co 200,600) 1249,363)v2,115,525) 100 
Citizens’ Nat Bank_| 2,000,000) 2,082,073 7,236,768) 100) 243 Youngstown— share, 
@ity Hall ‘ 100,000} v112,089/v1,243,529| 100 Commercial Nat Bk| 300,000) 171,915) 1,742,122 200 
umbiaB.&8.Co.| 100,000) v198,137) 750,337 Dollar Sav & T Co. | 1,500,000) £715,000|t7,100.000 200 
oP Bk & 8 Co. 250,000) v118,137\vl oe Bees 50 First National Bk. .| 1,500,000) 1,097,161) 4,425,308 panes 
Pufth-Third Nat Bk} 2 500,000 1 eats 13, 538: 5885) 100 Y cama 3 % B Go 700,000 7 ‘000 mt 138 
, ’ , »909 o o n ® ’ 
National Bank ay ty 1,763,687 /|20,49 1,505) 
Fourth Nat Bank__| 500, 803,152) 3,107,648! 100 
an Nat Bank.| 600,000) 754,214! 5,195,637) 
Hemeeacack--| ap0008 aos] s'as'ano| 19 
et Na -- , , 8957, OKLAHOMA—Nat bks. Nov. 27; State inst. latest returns. 
Merchants’ Nat Bk_| 1,200,000 436,380; 7,766,220 
Metropol B & T Co 82,000 v17,439| v129,250 
North Side Bank_- 75,000 v33,730| v351,903 Guthrie— share 
Pearl St Market Bk} 100,000 v3,779| v206,480 Guthrie Nat Bank. 150,000 159,137; #844,090) 100) 175 |-.... 
People’s Bk & Sv Co 200,000 v13,420| v500,237 poe my Sav Bank. 25,000 6,000; 250,000} 100) 110 j..... 
Prov Sav Bk & TCo| 1,000,000! 1550,920|v3,124,517 Logan County Bank 25,000 2,720| 254,574 coven 
Cy SB&TCo| 500,000) ¥v176,625/\v1, 605, 727 NatBk of Commerce 100,000; £45,000} £625,000) 100) 175 j{-..... 
nd Nat Bank__| 1,000,000) 1,262,550 6,857,977 Oklahoma State Bk 30,000 3.367 312, 315) 100; 125 j..... 
SB&S8 De 100,000 v59,660| v923,136 
ith Ohio L & Tr. 794,704 22,094) 525,411 Snare share. 
8tk Yds Bk & TrCo 100,000! 28,709) v495,883 Commercial NatBk 200,000 858,384} 1,484,319) 100) ____-_- eis sae 
Union 8 B & Tr Co. 600,000/v2 ,538 230) v14089496 First Nat Bank_-__- 250,000 9,000\rl1, xs 2 lagebdtiandwn 
Unity Bkg&Sav Co $6 000 026,957; v517,343 Muskog’eTit&TrCo c61 ,000 16,800} 6,000; 25)....--j--.-.. 
West End Bk &TrCo 000 v13,170 v318, 496 
Bk| 250,000) v957,851/v08,373, "619 McAlester— share. 
Gent Tr & 8 Dep Co 600,000; v602,651 v7, 517, 112 Amer Nat Bank... 100,000 8,827; 453,899)... _/|-...--]...-. 
ti 500,000) v424,337 05,085,382 City Nat Bank__-_-_ 50,000 £18,560) #225,850) 100)_...--}-.... 
First Nat B of McAl 100,000 452,309; #301,209).___}...---}-.-.. 
Bk of Comm’ce N A! 2,000,000) 1,622,105)12,556,723 Oklahoma City— share, 
Central Nat Bank-_| 1,000,000 663,170) 7,631,381 American Nat Bank 100,000 84,512) 41,311,283) 100)_...--}-.... 
le d Nat Bank! 500,000 109,639) 2, ,724 Colum Bk & Tr Co. 200,000 26,819 494,842) _..-}_....-|-.... 
Clark Ave Sav Bank 50,000 t5,724| 298,716 Farmers’ State Bk . 50,000 4,525 30,000 sstaieeoanait tnaiiincials 
Gleve Sav & L Co_. 250,000 50,327 62,21 Okla City Natt Bank 100,000 n18,247| 432,660) 100)_...--]-.... 
GolumbiaSav & 100,000 52,377| 881,273 coon Nat Bank 100,000 {21,387 LS ae EE, Sees 
Equity Sav L Co__- 200,000 46, 658,747 State National Bk- 200,000 v106. 442\v1 ,573, "490| 100|___---|_---. 
& Mer 100,000 29,94 657 ,24 Western Nat Bank. 100.000° £100,000 1,100,000 ae ps 
Gcelihur'Bi Ga) "190008 'sfo:24n 0:07 tou a 
Vv ne e v ® vZ, Baia 0: , 
Germ-Am Sav B Co 50,000 145°130| #685°617 OREGON Ne. banks Feb.5’09; State ¢ Feb. 5 '09. 
pncoln Sedat Bake £50 '000 71'BO7 1"5ot'oos 50 Portland share 
n v ’ v ’ vi, ’ RS 
Metropolitan Bk Co In volu|ntary liqui/dati Bk of California...| 250,000 13,440] 2,830,526). ._.|...._- mania 
National City Banx 250,000| 330,395) 1, ,009| 100 Can Bkof Com’erce| 200,000 4,080) 3,670,116) .. nods cuc tea 
at Commerci k} 1,500 000} 876,227) 4,682,958 Lumbermen’sN.Bk| 260,000 25,037| 1,395,813) 100) ___.- Pee 
Pearl St Sav & T Co 200 000! 254,257/v2,608,927 First National Bank 500,000} 1,169,195|)10,706,779| _.-|...... aI ae: 
People’s Sav Bk Co 200,000! v172,520\v4,208,939| 200 German Amer Bk..| 200,000 7,704) 205,618)..../...... awitere, 
So Cleveland Bk Co 150,000} ¥81,817/v2,084,570 Ladd & Tilton Bank 000} 617,570)11,.221,202) ....). 2... j 
United Bk & SavCo 500,000 v24,903/v4,439,507 Merchants’ Nat Bk- 250,000 361 SOT! Beem tl sc cthicku cite ea! 
Union Nat Bank __| 1,600,000} 911,580/10,951,750 Merchs Savy & Tr Co| 150,000 5h OOFk SA Mls wnhcwenicuhxcce 
Busy en ae 800/000 349° 180/04. 250/006 8 “rey wer oe 500'000 000 350.697| & BBS’ B25 oO Paneiet 
ay Sav ; 0349, 189|74,250,966 ecurity Sav o -697| 5,555,523| 100)-...--|..... 
Un. States Nat. Bk 500, ‘000 561.395) 7 ‘430. i Be RCE Rape 
Portland Trust Co 00, 55,9251 1,246,038 100'__._.._) 22. 
* -*Sale price, h Book value. a Capital and surplus to be foerecens. ¢ Catia! @ — paid in, authorized amount is k Capital to be 
nereased, p Amount paid z Ex-dividend. w stock agures date Jan 11909. JJan21 ay 14 ’08. 
sSept 23°08 «es Feb. 14 ? Nov 27’08. » Feb. 5 1 oo.” r July 15 om - nsolidate. h To consolidate, 
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PENNSYLVANIA—Nat. bka.(except Phil.) Feb. 5; State inst. latest ret’ns. 


PENNSYLVANIA—Continued. 








Alleghen y— 

Bk of d Savs- 
First National Bank 
an Nat Bank. 
Ohio Valley Bank -- 
Misgheny: Trust Go 
n O 
Dol Sav Fund & Tr 
Manchester Savings 

Bank & Trust 
Provident Trust Co 
Real Est Sav &TrCo 
Work S Bk & Tr Co 


Allentown— 
Allentown Nat Bk- 
Merchants’ Nat Bk- 


Leh Val T & 8 DCo 
Altoona— 

First National Bank 

Second Nat Bank -- 


First National Bank 
Harrisburg Nat Bk- 
Mechanics’ Bank -- 
Merchants’ Nat Bk - 
Central Trust Co _. 
Commonwealth Tr- 
Dauphin Dep Tr Co 
Harris rust Coz. 
ya, Co.. 
Union 
ster— 
Nat 


Conestoga Bk 
First National Banid 


ton Nat Bank -- 
Lunsaster Go N Bk 


Northern Nat Bank! 


People’s Nat Bank- 
Paruiere’ Trust Co 


Lancaster Trust Co 
North Tr & Sav Co-_ 
People’s Trust Co-- 
Union Trust Co---- 
nPhiladel phia— 
Bank of Commerce -_ 


Cen 

Central Nat Bk---- 
Consolidation N Bk 
C atB 


Man t’rs’ N Bk- 
Market St Nat Bank 
Merchants’ Nat Bk - 
NatBk of Germ’nt’n 
Nat Bk of No Lib_- 


Nat Deposit Bank - 
Nat Security Bank~ 


Paina 
er City Nat Bk 


Sixth Nat Bank-.-. 
Southwark Nat Bk. 
Southwestern N Bk 


Trust Co 
American Trust Co- 
Cent Tr & Sav Co_- 
Chelten Trust Co -- 


Te a 
Frankf ord Tr Co... 
Franklin Tr Co.-_-_- 


Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit&Tr Co 
Gérard Trust Co___- 
Guar Tr & 8 Dep Co 
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R 
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3338. 333338333 
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671,156 
@504,868 


335|d1,121,207 


d3,093,164 


2,225 ,605 
1,524,204 
1,788,588 
370,725 
407,897 
d1 ,286 ,032 


1,610,380 
512, 

257 ,278 
di 314,223 
@815,883 
4263 ,358 
2,448 ,896 
1,519,142 
2,425 ,853 
d@2,232,411 
d@852 ,000 


d@1,104,073 
15 


c2,154,254 
c8,795 ,040 
c5,727 ,719 
3,467 ,689 
250,572 
c3,474,290 
c920,000 
c299,461 
377 ,7 23 
24,669.142 


1,318,212 { 
¢1,790,675 

567 ,382 
c2,075,991 
c3,841,695 
0629 ,586 


201 \¢ 35518655 


4,965 ,038 





















































Surplus Gross 
Capital. |& Profits., Deposits. |Par.| Bid. | Ask, 
Philadel.——Con. oS $ 2 Per \share 
Hamilton Trust Co. 400,000) 152,067) 1,357,760) 60/.....%| 65% 
Holmesburg Tr Co 125,000) 31,043) ¢205,474| 60)/-.-.... * 60 
Industr’| Tr T&Sav| 500,000!) c738,352\c 4,093,639) 50)...-. */123% 
Independence Tr Co 150,000 18,079 3,970; 50O)...... mine oes 
Integrity Title Ins 
Tr & Safe Dep Co} 600,000) c915,087|\c3,322,569| 60/..... */110 
investm’t Co of Phil) 2,000,000} 1,083,379} 1,319,434) 50).....*/] 50 
Ke: n Tr Co. 150,000)  c19,82 340 ,98 1 eile idinine 
Land Title & Tr Co_| 2,000,000\c 2,975,231\c8,215,867| 100)...-. */287 
Logan Trust sali 500,000 135,376 965,715) 100) ....-. */127% 
Market St T&TrCo| 125,000 37,480) 385,813) 26)..-.. *| 30 
Manayunk Trust Co} 250,000) c164,875\c1,093,147| 25)--... *| 62 
Merchants’ Tr Co..| 600,000} 109,320) 1,080,920) 100)..... */104 
Mortgage Trust Co.| 500,000} 316,307 109,955; 100;..... *| 25 
Mutual Tr Co ___.ja 390,144 ’ 293,765 | engnaneh th * 50 
Northern Trust Co.| 500,000jc 1,195,360\c 6,261,369) 100).--.-.- */270 
No Phiia Trust Co.| 150,000) c 99) c885, 50 ....- *| 76% 
No Western Tr Co. 150,000 97,709; 1,105,206 50) mavens *| 80 
Pelham Trust Co.-_ 150,000 c59,067; c391,932) 100)_.._- #128 
Penn Co for Insur 
on Lives & Gr An} 2,000,000) 3,656,827 |16,854,282; 100)... */548% 
Penn W’h’g&SD Co} 441,100) 600,000) 423,234) 60)..... *| 61 
People’s Trust Co 684.450 43,487 981,863; 60)..... * 47 
Mort & Tr Co. 500,000 c72 ,879 c67 452) 100,....- * 15 
Phil Tr SD&In Co_| 1,000,000\c3,850,996/c 7,594,100) 100) __._.*|§2044 
Provident Life & Tr} 1,000,600) 4,616,780) 8,980,225 100) ehlnions *|730 
Real Est TrCo,com)| 1,481,100 } 260,929) 4,080,994) f100)...-.. * 42% 
Do __ do _ pret} 3,146,600 100 ...... +) 98 
Real Est Ti In & Tr} 1,000,000} c908,934'c3,786,697) 100,..... */220 
Republic Trust Co. 200,000) ¢70,080| 515, 50)... -- * 623% 
Rittenhouse Tr Co . 250,000 57,952; 437,193) 50)..... * 53 
Tacony Trust Co-_-- 150,000} ¢127,529) c541,995 100)..... */1 
Tradesmen’s Tr Co. 500,000} c194,885'c 1,448,254) 100)..... */106% 
Trust Co of N A...| 1,000,000) 367,317) 2,654,462) 100)... */118 
Union Trust Co... . 600,000} cl12,760\c1,585,944) 650/.....*| 30 
United Sec LI & T.| 1,000,000) ¢775,235\c 1,393,301 se deettibes */120 
Wayne Junct Tr Co 160,000 954! c273,245) 100)..... */125 
West End Trust Co} 1,000,000/c 1,083,461 |c 4,388,858) 50)....- */120 
West Phila T&TrCo} 500,000; c360,683)\c2,714,029| 50)..... *| 98 
Pittsburgh— s Nom’ |price. 
y Val Bk_- 50,000 39,390) 375,957; 60)...-... ‘basin 
All Nations 4 Bk 75,000 30,517 MES BOT 1d 6 0h we deen 
Dep & Cola 125,000 62,557 561 ,000)...-.|..... PP 
American Nat Bank|Absorbed |by Amer Diep & Tr Co 
Anchor Sav Bank-- 100,000} 390,627) 1,165,343) 50 335 /_.... 
BL of Putsburgh eburgh NA| 2,400°00| 2,064;¢27|17,068;783) 50 1143 115% 
0. , . oi , ’ 
City De t -| 200,000; 6584,!1 3,052,766; 50) 266 {[..... 
Columbia Nat Bank} 600,000) 1,140,529) 6,276,571} 100).-...-/....- 
Nat 300,000; 250.7 2,141,470; 100)...-.-/....- 
Cosmopolit Nat Bk) In hands |ofreceiver. 
Diamond Nat Bank} 600,000) 1,663,017| 4,796,090) 100) 330 (350 
Diamond Sav 125,000; 160,v59 912,208; 100).....-/_-... 
Duquesne Nat Bk.-| 500,000| 859,276) 2,294,925) 100)...... 275 
Nat --| 1,200,000 2,176,418 75 
Farmers’Dep N Bk-_| 6,000,000) 1,918,445/21,332,940) 100) 126 (130 
armers’ Dep 8 Bk. 100,000! 155,560) 3,782,283) 100)_..-..- inden 
Federal Nat Bank_| 1,000,000) 1,349,519| 3,187,259) 100)... .-. 1 
Fifth Avenue Bank} 100,000 76,597; 646,026; 50) 75 
First N Bk of Birm 100,000; 202,725, 660,718} 100 315 
First Nat Bk, Pitts_| 1,000,000) 2,200,521/19,236,835| 100) 400 (500 
Fourth Nat --| 300,000 ts 737,643) 100)....- 138 
Freehold ----| 200,000) 1,099,668) 2,675,045) 100).....-|..... 
German N 500,000 .584| 8,786, BEE diver l oad din 
German 8 & Bk} 100,000 ,432| 3,694,204 370 |..... 
Germania 160,006; 486,878) 6,586,575) 100).-.-../..... 
Haslew Ses 50,000 5 95,914) 50)-...._/..... 
Homew’d ’s Bk 50,000 4 290,192) 5O0j)-.....}..... 
Iron & ISav; 172,700) 315,187) 1,585,670) 100) 226 (280 
Keystone Nat Bank} 600,000) 934,653) 3,271,116) 100).... (300 
Li y Nat Bank. 200 ,000 162,140\. 962,790) 100; 165 {..... 
Liberty Sav Bank-_-. 100,000 224; 700,179) 100)......)..... 
Nat Bank. 600,000 879,312) 3,751,441; 100 240 
Manufacturers’ Bk. 100,000; 173,383) 548,41 BP béecen 
Marine Nat --| 300,000) 123,869) 1,166,159) 100| 125 /|{60 
Mellon National Bk) 4,000,000) 2,631 ,047|30,548,584) 100)......}....- 
Metropolitan N Bk.| 400,000 4 724,936) 100) ____. 135 
Monongah’le N Bk.| 1,000,000) 1,839,590} 5,653,628 100) 270 
Nat Bk of West Pa.| 500,000) 573,936) 2,963,003) 100) 195 (200 
Park Bank. ......- 50,000 BiS300) - Bilcccés: becces 
Ney el N Bk.-| 200,000} 170,780) 760,122) 100)...._. 169 
Penn Sav Bank... 100,000 123)  weeiiah eon I ieee 
People’s Nat Bank -| 1,000,000) 1,814,949|12,780,107; 100)...--. sieass 
People’s Sav Bank.| 1,000,000} 1,203,347) 8,984,647) 100)..-.. } ..... 
Pittsb Bk for Sav..| 600,000 2|15,667 ,443| 100) 800 ne 
Nat Bank.-.| 1,800,000) 2,244,923) 2,419,848) 100) ..... 242 
National Bk.| 500,000) 219,709) 897,535) 100; __.. |140 
Union Nat Bank...| 600,000) 6,200, 11,554,158) 100}1025 {1075 
n Sa Bk-.| 1,000,000} 490,467) 4,994,289) 100)____. Rothinn 
U 8 Nas Bank.-..-. 500,000 57| 695,359) 100) 143 /1 
Washington Nat Bk} 200,000) 174,599) 922,931) 100) ___.. 
West Sav&Dep Bk- 250,000 , Be 1,051,894; 50) 115 (126 
Bankers’ Trust Co-_ 127 ,350 ES: piace en 1 70 
Central Trust Co--_- 150,000 467,081; 50).....- Sénee 
Colonial Trust Co__| 4,000,000) 6,146,934) 9,385,418) 100)___.._ 
Commonw’Ith Tr Co} 1,500,000} 1,439,147) 2,083,859) 100) 16144/..--. 
Continental TrCo.-| °437,800| 120/14 ae ia 
East EndS & TrCoj 250,000 20 8 eee waned 
Fidel Title & Tr Co_| 2,000,000) 5,140,945 10,178 /1711 100}... .... 
n Sav & Tr.| @192,405 47, ,146, 50)......| 48 
Guar Title & Tr Co_| 1,000,000} 874,915) 4,161,869] 100) ..... 139 
Guardian Trust Co-| °186,275| 101/387| 109/907 25] Sitar os hdl 
Hazlew’d 8S & Tr Co 165,400 94,211 409,149) 100; ....-/|~.... 
Hill Top Sav&TrCo| _150,000 48,612) 485,111; 50: 71 |--.-. 
Internat Sav & Tr-| Involunitary Liqui|dation. 
Land Trust Co....| 600,000) 103,967) 845,885) 100) ..... 110 
Mercantile Trust Co} @701,900} 237,207) 401,313) 100)....._|135 
Merch Sav & Tr Co " 123,414 275,3 50 qoindlinin 
Metrop Sav & TrCo} 125,000 13,081; 358,816) 100)_.....)..--- 
Metropolitan Tr Co} 125,000 20,900; 174,637) 100)-.....|...-- 
Oakland Sav&TrCo} 200,000} 152,797) 623,521) 100)__..--|_..--. 
People’s Trust Co_-| — 250,000 99,462) 781,099) 100j)..... |... -- 
Pittsburgh Tr Co_-| 2,000,000} 4,221,420) 8,852,166; 100)/...._. 345 
Potter Title & TrCo| 251,500 +260 83,061) 100)......|...-. 
Real Estate Tr Co_-_| 2,000,000) 2,068,889) 2,192,757) 100} 150 |1765 
Safe Dep & Tr Co_-| 3,000,000) 7,807,692; ...... 100} 295 (298 
South Hills Tr Co-- 125,000 A SES BOGL BOs Kecniclanwe< 
South Side Tr Co_- 300,000 81,241; 672,499) 100)_.___- sie 
Union Trust Co_.-.-.| 1,500,000|24,926 ,971|/22,954,7&2) 100|/2500 
Washington Tr Co- 125,000 23,627; 398,768) 100)__..._|_._-. 
West End SavBé&Tr} 125,000) 279,722) 1,071,719) 50)..... |__.-- 











*3ale price. a 
e July 15 1908 


ze 


tal d in; ontettent amount is larger. b 


-dividend. 


tal to be increased. ¢ Figures a of date Dec, 31 1908. d Nov. 27 1908. 


nm Trust cos. date Nov. 27 1908. e¢Sept 231 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Concluded. 


TENNESSEE—Nat. banks Feb. 5; State inst. latest returns. 














































































































Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask. Capital. |\& Profiis. . |Par.| Bid, | Ask. 
Renting — 3 g B Per Chattanooga— 3 £ 3 Per \share 
Farmers’ Nat Bank 400,020 859,817) 1,537,367; 30) 108 (110 American Nat Bank 250,000 d92,352'd1,193,026) 100)....-.)..... 
First National Bank 500,000 98,03 697,766) 100) ...._. 100 Chattan SavBk 100,000; d189,910/d2,:11,794) 100)...... ognee 
Keystone Nat Bank 100,000 193,427 577,433) 100) ...-_. 265 Citizens’ Nat Bank 300,000 123,307) 1,724,107) 100)... ....j...<« 
Nat Union Bank. -_- 200 ,000 786,735| 1,230,579; 25) 165 (170 First National Bank 500,000 271,628) 4,028,233) 100).....-./..... 
Neversink Bank --- 50,000 2,49. d113,552; 50) 465 48 Hamilton Nat Bank 400 ,000 142,341; 2,240,157) 100) ....../..... 
Penn Nat Bank -- -_- 100,000; 251,049; 1,382,742) 100) 325 (330 Hamilton Tr &8 Bk 100,000} 878,192) 81,025,193) 100) ....../..... 
Reading Nat Bank- 200 ,000 329,797 795,391; 100) 250 (260 
Schuylkill Val Bk .. 100,000 173,000 423,300) 50) 165 |-..--. Knoxville— Per \share. 
Second Nat Bank _- 300,000 ,450 777,094; 100) 265 , City National Bank. 500,000 04,573; 2,459,595) 100) 125 (130 
Berks Co Trust Co- 250,000; d147,147| d984,20 10} 20%) 20% | East Tenn Nat Bk. 400,000 2,940) 2,732,255; 100| 155 (160 
Colonial Trust Co. 250,000; d197,407| d697,450) 10) 16%) 17 Holston Nat Bank. 250,000 81,896; 1,029,767) 100) 130 (135 
Commercial Tr Co. 125 ,000 d16,381| d204,299| 100; 90 95 Knox Co Bk #e c71.500 5,000 95,000; 100) 100 (110 
Pennsylvania Tr Co 250,000 27, d2,828,825; 100| 320 |__... | Knoxville Bk&T Co 150,000 22,965 667,662; 100, 100 {110 
Reading Trust Co -- a 335,209) 1,035,354) 100! 200 (205 Mechan’s’Bk&Tr Co 406,000 95,592 670,039; 100) 120 (125 
Merchants’ Bank. - 100,000 2,000 120,000| 160). . hectic sk 
Scranton— Per |share. | Third Nat Bank_.- 200,000' 115,390) 931,214) 100; 155 (160 
County SavBk.-.--- 200,000| 479,475 d2,779,706' 100) 412 (427 Union Bank _._... 50,000 »284 357,463; 50) 100 /|1065 
Dime p & Dis Bk 100, d374,710'd3,080,139| 50) 345 {|-..--. Mem phis— Per \share. 
First National Bank! 1,000,000} 1,531,167|10,080,978| 100) 400 (407% | Bk of Com & Tr Co| 1,500,000; 8769,127\s7,086,557| 100) 215 (220 
Keystone Bk_-_-.--.- 750,000 .972| d482,515| 50) 107 (|112 Cent Bk & TrCo..-| 250,000 75,187| 1,036,119) 100) 143 {145 
Merch & Mech Bk .- 250,000! d275,867\d2,388,669| 25) 100 07 Chickasaw Bk &T Co 25 ,000 4,844 236,764, 100) 120 (125 
North Scranton Bk 60,000 d57,703| d638.193) 50) 1324%4/137% | Continental Sav Bk 25 ,000 25,000 417,704; 100) 260 {..-.. 
People’s Nat Bank. 500,000 213,469) 1,321,206) 100) 185 {188 First National Bank 500,000 536,489) 3,771,481) 100); 240 (250 
Providence Bank -- 75,000 d32,520) 3,8 SON... i ettlsasen Ger Sav Bk & Tr_-- 25 ,000 J 448, 100; 375 (400 
Scranton Sav Bank 00,000 450, ,334,924|) 100) 830 (845 Man Sav Bk & Tr-.- 100,000 25,907) 2,176,560) 100) 500 (|_.... 
South Side Bank - _- 60,000 24,115 453,572; 50) 105 (112 Mercantile Bank .-__ 200 ,000 117,267 »251,627; 100} 205 (210 
Third Nat Bank-_- 200,000; 1,083,692) 3,824,181) 100) 980 /|1000 National City Bank 200, v0U0 5 4,990; 100| 95 /|100 
Traders’ Nat Bank- 250,000 361,969) 2,274,939) 100) 282 (287 No Memphis Sav Bk 50,000 25,000 959,338; 100) 300 |..... 
Union Nat Bank -- 500,000 174,237; 1,189,024) 100) 150 /|163 People’s Sav Bk &T 50,000 21,177 398,695; 100} 190 (200 
West Side Bank--- J d115,357| d905,2 50) 175 es sprog Bk &Tr Co ,000 46,929) 1,243,792; 100) 85 90 
Lack Tr & 8 DCo-_- 250,000 298,152) 1,480,187) 100) 330 State Nat Bank_-_- 250,000 169,697) 3,101,248) 100) 235 (240 
State Savings Bank 50,000 ’ 34,140; 100) 245 j|..... 
Wilkes-Barre— Per |share. | Union & Plant’s Bk 
Anthracite Sav Bk- 200,000; d552,743\d1,505,111| 50) 200 (205 & Trust ...-.| 1,400,000 204,567| 5,180,449; 100; 155 /|160 
First National Bank 375 ,000 469,677| 2,269,101) 100) 240 (250 Com Tr & Sav Bk_ 125,000 50, 1,709,492) 100} 200 (210 
Luzerne Co Nat Bk_.| c397,560 88,540; 749,643)... |...... 120 Trades Un Sav Bk 
Miners’ Savings Bk 50, Yi 2,429,871| 50) 305 j|-_--- & TE iw Be eer 90.306) 100 cssanctibucas 
People’s Bank -- - _- c300,000| d628,417/d1,764,187| 100) 350 j|--.--. U8 Tr & Sav Bk-_. 100,000 41,021 508,945; 100) 165 (175 
Second Nat Bank _- 00 ,000 877,189) 4,408,718) 100) 350 /|..... Nashville— Per \share. 
W B Dep&Sav Bk. 150,000 % ,464,536| 50) 165 /|200 American Nat Bank} 1,000,000 645,774) 4,323,121)| 100) 186 (140 
Wyoming Nat Bk __ 150,000} 647,671) 2,387,306) 50) 325 /|_--_-- City Savings Bank. 100,000 30,290) 392,683) 100) 100 (|105 
Wyoming Val Tr Co 350,000} d594,372'd1,874,084| 50) 140 /|160 First National Bk-__ 500,000 45,563) 4,725,357) 100) 215 (222 
First Sav Bk & TrCo 300,000 21,835 603,140) 100; 965 {100 
Williamsport— Per |share, | Fourth Nat Bank... 600,000 708,937| 6,025,478) 100) 230 /|237 
First National Bank 300,000 408,174) 1,330,591) 100) ...../~...--. awed Bk & TrCo 100,000 17,3 383,927; 100) 118 {120 
Lycoming Nat Bk_| 100,000) 154,856) 374,667) 100) ...../..... Union Bk & Tr Co_| 200,000) 150,491) 1,517,380) 100) 166 (170 
est Branch N Bk- 200,000 647,893) 2,103,109) 100) _..__/.--... % 350,000 26,529| 1,193,837) 100] 125 (130 
Edney > y= Ho ny ons et : yt + SE itis eskcck State Trust Co_._- 100.000 43.600 93,000' 100' 930 ‘100 
pF hn tala ’ 1612) 1,100,496) 50) --;--|-~--. | TEXAS—Nat. banks last call Feb. 5; State inst. latest returns, 
See ewaweie| 3600) RATE) “Sen Eel 80 SE 82 | eae Ea yaar 
Vv a ¥ : a 1 
Farmers’ Nat Bank| 200,000} 194,672) 419,311| 100) 179 /|1865 Nat Bank) 200,000) /254,529)/1,801,339) 100) 260 |..... 
First National Bank 500,000! d379,064) 1,884,046) 100) 115 /|-~-..-- Austin Nat Bank__ 300,000) 4261,352/d2,490,978| 100) 175 /|..... 
Western Nat Bank. 225 ,000 122,192 11,190) 100) 140 (155 State Nat ey. 100,000 157,894; 8616,947) 100) 165 {..... 
York Go Nat Bank- 300,000 405,952 1.421.814 20 49 51 Central Bk = Tr Co 100,000 ,000 ,000) .._- a BH REN 
Guardian ‘Trust Co-| Ss0'o00| aa2'a87| d3iiis7| 2s} 28 | 80 | American Nat Bank| 100,000|_0148,744/v1,210,498| 100| 302 |.---- 
Grour Title & Tr Oo} 250.000) | guaiger| dsa7ig78| 50] 65 | 20 | GON Nationa! Benik| 200/900| "s600,720le1-001-s06| 100] 295 
ork iTust UO... _- J . ,Odol; OUi..---- ’ , ’ , - eeece 
; Su Bane errr] | 160'908) "aeag|"! gc tae| 198) 28 |= 
. . ’ J ” 1 --ae* 
RHODE ISLAN Nat. dks. last call Feb. 5; State inst. latest returns. Texas Bk & Tr Co. 110,000 10,912 375.132) . sa api SR 
Dallas— Per \share. 
wport— Per |\share. | Am Exch Nat Bank! 1,000,000! 839,089] 8,971,678] 100| 250 (255 
Aquidneck Nat Bk_| 200,000 84,395| 719,020) 50)......|_.... City National Bank; 600,000) 565,367) 5,374,644) 100) 400 /..... 
Nat Exchange Bk 100,000 85,010} 416,268) 50/_.....|_-__- Com’1 Bk &TrCo.-| 150,000 21,273; 251,671) 100; 100 j1 
New Eng Com’! Bk. 75,000 7,163 67,200) 60)......|..._- Commw’ith Nat Bk} 500,000 25,447) 1,560,900) 100} 95 (|100 
Newport Nat Bank} 120,000 84,570} 300,717; 60)......|_..-- First State Bank..-| 150,000 10,625; 362,094) 100) 100 {110 
Union Nat Bank..-| 155,250) 50,13 90, | eee epee wg Be -- Bs yee Ri... + Sas'ere i is a4 
Newport 300,000! 4115,267/d1,197,080; 1O0/_.....}____- of Comm’ce ’ ’ ’ ’ 
Dating Ts ee 200°000 108°510 370.758 100| 145 7 180 
Pawtucket— Per |share. av ~~ ‘ 81U9, 80/0, 
r ne 000! 76 7,001,713} 100)......|._..-. Mercan Bk & Tr 100,000 S.S001. wereas CS ea ayilaueais 
- we - Trad’s Bk & Tr Co. 50,000 8500) 8111,199) 100) 100 |..... 
Providerce— Per |share. Uiea ad % 200 ,000 6,689 287,316) 100 mi 103 
Atlantic Nat Bank 225 ,000 137,914) 2,417,983) 50)....._/--... or er |share 
Blackstone Cap Nat} 500,000) 316,257) 1,030,895' 25/....__|_.._- American Nat Bank} 150,000) 120,200) 1,082,162) 100) 200 (210 
High Street Bank__| 120,000} 111,372) 621,691) 50)..._.-|____- Farm&MechNat Bk} 300,000) 237,987) 2,286,021) 100) 200 | _..-- 
Mechanics’ Nat Bk_ 500,000 203,370) 2,345,954; 50) 50 RSS Nat ne 560,000 336,180) 3,524,935) 100) 190 {| .__. 
-| 1,000,000! 741,034) 6,959,056} 50) 80 |____- Fort Worth Nat Bk. 300,000 # 4, 001; 100) 360 jj... 
Nat Bank of Com’ce| 850,000} 554,074) 2,579,958) 50) 63 |____- State Nat Bank..-| 200000) 349,267) 1,421,219) 100) 250 |....- 
Nat Exch Bk_.| 500,000} 837,471! 2,205,585) 100/.._.../____- yards Nat Bk 100,000 36,690) 1,460,058) 100)-120 |_.... 
Phenix Nat Bank __ 450,000 621,714) 1,342,621; 50)..-...}_-._- Traders’ Nat Bank. 125,000 143,787 575,728} 100)... .-|...-. 
Providence Nat Bk 500,000 780.432) 1,358,652; 100) 210 (220 Western Nat Bank. 400,000 91,608; 1,183,569) 100) 100 (110 
United Nat Bank__| 500,000} 768,414! 3,842,554) 100) 192 |__... FirstStateBk&TrCo} 100,000 82,636) 8140,719) 100)... _./..--- 
Westmingter Be Bank. 200.000 ™ . 193 $1,164,288 50| 62 |___.- Wann ad y Ej Co. 614,800; d175,489| 1,907,726) 100} 100 /|120 
+ 3, ,000) 33, 240 |83 8 100; 235 /|250 n V.-.. 
Baten Rot Go.c°| 1 So buleuisecea? 188,007 900 158~|-22- Galveston | TiO) Om 0 aa 
--<-- ’ ’ é ’ ° , eevee, 2M) SOU lew ere a . 
City NationaBank 200 ,000 n15,252) 851,723) 100; 103 |... 
Woonsocket— Per |share. | First Nationai Bank} 300,000) 116,489) 839,266; 100) 120 |-.... 
Citizens’ Nat Bank_| 100,000 42,570| 148,199) 100)_...__/_.__. Galveston Nat Bk. 125,000} d108,351\d1,603,988) 100; 170 |.-..- 
National Globe Bk.| 100,000 43,944 8 Salis ARON | Texas Bk &TrCo.-| 200,000} 255,000) 1,544,969) 100) 200 |-...- 
National Union Bk_| 150,000) 22.729) 109,937; 50|-..._. #45 Houston— | No|minal 
Producers’ Nat Bk. 200,000! 137,867 759,188) 20)......}.- 2. American Nat*Bk - 250,000 15,478) 1,441,913) 100) 100 07 
Commercial Nat Bk 300,000 645,299) 4,319,260) 100) 400 (415 
First National Bank! 1,000,000 224,767| 5,137,277) 100) 325 (425 
Harris Co Saves Bk ft 819,405; 100} 90 {105 
Houston Nat Ex Bk 200.000 89,364) 1,610,859) 100} 175 |... 
ferchante’ Net Bk:| 250000] | 1es.e17| 2/084'074| Lool 178 lao 
pao, e 23} * . ‘ a - J ’ , bd 
SOUTH CAROLINA—Nat. bks. Feb. 5; State inst. Sept 11 National City 250°000 25'944 504149! 1001 108 |125 
So Texas Nat Bank 500,000 320,641| 3,223,757) 100) 195 (210 
Charleston— Per . | Central Bk & Tr Co 100,000 s602| s262,675| 100; 90 /|100 
Bk of Charl’n NBA. 300,000 370,479) 2,357,483) 100/.-._.. 250 Union Bk & Tr Co. 500,000} s289,587|s5,075,817| 100) 185 {200 
Carolina Savings Bk 200,000} d186,107/d1,845,122) 100| 175 {200 San Antonio— Per |share 
Charl Sav Instit’n__ 100,000 5,907; d911,331; 100)_....- 00 Alamo Nat Bank__ 500,000 146,958) 1,902,988) 100)._..__- 183 
Commercial Sav Bk k50,000 7,950 132,467) 100).....- 112 City National Bank 100,000 »737 542,173) 100) 146 j__... 
Dime Sa Bk... 60,000 d30,670 ; Shs od oars 175 Frost National Bk. 500,000 172,202) 2,874,878; 100; 150 |... . 
a eas 50,000 d25,000| 431,410; 100)...-.- 125 Lockwood Nat Bk. 200,000 124,130) 1,324,458; 100| 176 j{_.._. 
Exch & Tr Co. 50,000 25,894 321,655; 100)...... 125 Nat Bk of Comm’ce 300,000 237,809) 2,048,613) 100) .....}_.__. 
First National Bank 200 ,000 361,587) 1,388,015) 100) ...-- 305 San Antonio NatBk 500 ,000 113,617; 2,637,147); 100) ..... es shdbibin 
Germania Sav Bank 80.000 145,710) 2,665,837; 100).._-..-. 410 Americ’nBk &TrCo. 100,000 810,657; s306,265| 100) 100 j|_____ 
Miners’ & Merch Bk 100,000 d19,951| d327,175| 100) 105 /110 tate Bk & Tr ‘i 100,000 d9,713 284,497; 100} 100 /..... 
People’s Nat Bank.| 300,000) 228,889) 2,490,781) 100/.....- 160 West Tex Bk&TrCo| 200,000 83,000} 8s416,944) 100)..__-_- eit 
pecan Bk 50,000} 435,067) d551,019) 100)...... 150 Waco— Per \share. 
State Savings 30,000 13,881 193,933) 100)_....-. 140 Citizens’ Nat Bank. 100,000; 190,196) 775,793) 100) 220 | ___.. 
So Car Loan & TrCo 100,000 {27,7 7799,981; 100).....- 125 First National Bank 300,000; d242,607\d2,084,417| 100) 225 (300 
National City Bank) 100,000! 121.951! 1126,556|_._.| 90 |100 
Provident Nat Bk. 300,000) 1145,512) 1880,907) 100; 170. i250 
Waco State Bank__ 100,000;  -...-- 500,000! Pri' vate B'ank. 
* Sale price. a tal and surplus to be increased, ce Capital stock paid in, authorized amount is larger. k Capital to be increased 
Amount paid in. eke y New stock. e Includes reserve of ,450,121 under reo ation agreement. i Figures date May 
7 1908, fMarch91908, ss Sept.23’08. oJuly15’08 eFeb 51909. tDec. 311908. d Nov. 27 ’08. 
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UTAH—Nat. banks Feb. 5; State institutions latest returns. 






















































































WEST VIRGINIA—Nat. bks. last call Feb. 5; State inst. latest returns. 
































































































































Surpl Gross 

Surplus Gross “eo 

Capital. \& wept | Depostis. bs Bid. | Ask. Capt. jo Sree. Depeam, Per 1 Bs. | 4m, 
Wheeling— + $ $ Per share. 

Salt ity— 2 g $ Per share. 

Commercial Nat Bk| 200,000 $027! 2,230,652 100|_.-..- sage Bee CL meling Bes! aeoool 'lo‘leal “sby'seil 199/178" liso 
Deseret Nat Bank.| 500,000) 537,379) 3,407,715 100) ......|..... City Bk of Wheeling} 150,000} 191,627| 1,904'614| 100 
McCornict & Co Bi} 290'000| 140/656 61862:670. Paivaie Blank. | Qommercial Bank.-| 100,000/  122;000| 572,000) 100) 200 "|----- 
0 ’ , , , va ank, . 
Nat Bk of Republic., 300'000| 251,167 4.401.027 100|..... |---.- 5. NE Bi eotoae Hiibeokeges Gmuheaketn tc: cnet ‘ammaee 
State Bank of Utah.| 300,000) 184,527 2,249, vsceslewseke lar Sa Bank 50,000 68,885) 814,508) 100) 200 
Utah Com & SavBk} 160,000 Neeu. 626,108) 100)......)..... Nat Bank of W Va 400,000| 160.250) 2.182'790| 100 150, 
Utah National Bk-| 200,000 54,207 1,323,989, 100).....-|--... Nat Exchange Bk.-| 500,000) 684,812| 2:265,03¥| 100| 230 |....- 
Utah Sav & Tr Co_| 250,000 19,773 1,060,169 100) -...}..... People’s Bank..__- 100,000! 486.751) d504,326 20) 35 : 
Walker etag TR, HHL 250,000} 126,040/ 2,903,953) 100/.... ..|..--. Savings Bk 925,000 32, 207 '937| 100! 165 |185— 
Zion’s Sav Bk&TCo| 200,000) 155,140 4,880,303) WOU «chcadctass th Side Bank... 25,000 75,177| 665.89 60| 160 |..... 
Sav & 4 432,000 432,007; 3,323,873| 100) 215 (225 
Security Trust Co..| 9g300,000 218,000 670, 100; 190 (195 
VERMONT—Nat. banks Feb 5: State institutions latest returns. 
WISCONSIN—Nat. bks. Feb. 5; State inst. latest returns. 

Barre— Per \share. La Crosse— Per (share. 
Barre 8 Bk & Tr Co. 50,000 35,967) 1,404,973) 100)......|__._- Batavian Nat Bank; 400,000) 116,627) 2,662,977) 100)....-.- 200 
Granite 8 Bk &T Co (a 31,214) 1,185,160) 100)......]..... Exchange State Bk J d7,140| 215,534) 100/__...- 110 
ao pen of Barre. 00,000 27,693} 686,932) 100)......|...-. rontak oe a -- 250,000 Pao 1 tee tee sazi-----~ignaso 

e’s Nat Bank 100,000 . Bes 8 be SOURS < cid ccileiwce a oO Crosse ‘ R ‘ 085) 100)...... 
- r ' ” ty Savings Bk 30,000 5,29 co, & 2th! RRR SoS 

Burlington— Per|h ,| State Bk of LaCr’se 50,000} 756,999\n 976,584) 100) ... {200 
} tat ciety Big pe yee #19 use pr oe = Be Be card Milwaukee— 7 ao 

: a , , y ed ee de 
Trust Co 50, 252,014; 1,942,605) 100)_...._}_.... B State Bank 60,009 2,320 159,237) 100) 103 (|105 
a | || pe bam | Soeeeemmieel Memee T-amatee ual ae i 
P. ; n-Amer d 131\n ; 
eared Bk &TCo} 100,000; 48,324/ 1,439,000/_._|_... |. Germania Nat Bk..| 300,000| —_ 87.296) 3,415,378| 100| 110 [1380 
First National Bank! 100,000 er” a pagent sete lpi Marine Nat Bank.-| 500,000) 523 407) 5,624,572) 100) 150 {180 
Mont er Nat Bk-' 150,000]. 158,730) — 544,26i|_---|-----_|-__-- ay gh ieee pr yes ners ees a Kit % os = = a8 
P 3 118,914) 2, yl SRS TREE EA RE anutac . n ’ M4 

voiaieioemies 1. os Mil Nat Bank of W_| 450,000 159:910| 2'857.236| 650] 120 |125 

Rutland— Per |share. at ial 500 000 535,458) 4,897,880) 100) 205 {207 
Baxter Nat Bank_.| 204,300 56,712| 255,131) 100)...-../..... Sec’nd Ward SavBk| 1,000,000) 205,381/n9,318,153) 250) 300 (325 
Slement Nat Bank. 100,000} 184,520) 802,128) 100|______|..... West Side Bank-_-- 100.000} 454,367/d1,375,755| 100) 250 (275 
Killington Nat Bk_| 100,000 52,212} 237,670) 100\_.._--|..... Wisconsin Nat Bk.| 2,000,000) 1,234,707|17,513,753) 100) 212 {215 
Rutland Co Nat Bk.| 300,000) 127,004! 338,170) 100|_.._..|_.... Fidelity Trust Co.-| 250,000 32,354 294; 100); 110 (115 
Rutland Trust Co_. 50,000 ,000| 486,000] 100\_..._-|-..-- Milwaukee Trust Co| 300,000) 785 641/n1,029,027| 100) 150 (160 
State Trust Co -.--| 100,000 9000 *000| 100]~.7222)22277 Wisconsin Trust Co} 500.000 di44,000| 4733.243| 100) 135 |140 

W YOMING—Nationail banks May 14 1908 
VIRGINIA—Nat. banks last call Feb 5; State institutions Feb. 5. Chavenne— Per \chere. 
First National Bk_- 100.000 Rt 2 PF yee ee Sees 

Norfolk — vn S8t’k Growers’ N Bk 100,000 cir CRY). Ce ere ee 

Gives Bark's~-| | $08000) a84'97r| 2 367081] 190) 228. [B50 CUBA 

ns’ -—-<—- , , ’ ’ . 
Marine Bank_____- 110, 202,697} 641,331] 100) -.... 275 Returns are of date Dec. 31 1907. 
Mercantile Bank __-_ 100,000 11,230 157,000; 100) 100 [105 
Nat Bk of Comm’ce} 1,000,000 597,581; 5,265,037; 100! 171 /|175 Havana— | | | | Per |store 
Nor Bk for Sav & Tr 100,000 203,520} 1,341,659) 100) 450 (475 Nat Bank of Cuba_} 5,000,000 992,354/16,038,672) 100) 100 /|105 
Norfolk Nat Bank__| 1,000,000 599,112) 3,945,484) 100] 170 {175 
Geren nates] 133.083) Ute) Magee as CANADA. 

ckers x : . 

Atlantic Tr & D Co- 250,000} 445,297) d102,384| 100) 60 75 E Returns are all of date Dec. 31 1908. 
Va Bk & Tr Co___-| 600,000} 108,597} 914,529) 100) 122 [130 MANITOBA. 

Petersburg— Per |share. 

Peterb.Sav &InsCo| 200,000} 550,079] 1,886,320) 20| 80 | 82 Ca Reserve , | 
Weectriee | joe) eer tutes inl te ag fo Peer | Deve} Lae 
T; a at - , ’ , 13) ‘ 
Avpomattox Tr Co-| 200,000} 30,000| 250,000) __-_| -.-..|-..-. aie. if Eee oe ee eT Pe ome 
a. ee nan 400 000 200,804! 3.680.902 100 is “oe Northern wn Bk} 92,201,886 50,000) 7,402,616) ----|--..--|----- 
merican Na A ’ ‘ ’ 1 1 4 NEW B WwW . 
Bea Getear:| 1 98390) al 88381 188) SG AGE | a a a 
o mond. , ’ ’ ’ ’ 1 “ co | 
Gaphiehterings BK] °90:000) Trova] 400-968) 0 31 | 34 | gS SIEME S| on000] sooo] saacaril rool acl 
a) avin os ’ ’ ’ 1 . ? 
City Bk of Richm’d. 400,000 198,127| 1,379.731| 25| 35 36 St. Stephen’s Bank 200 .000 52,500| 344,371| 100!_....-!..... 
Commonwealth Bk 200,000 5,567 73,760} 100} 8&5 98 NOVA SCOTIA. 
First National Bank| 1,000,000 991,544) 5,680,242) 100) 250 (260 
Net Bi of Virginia.| 500'000| _ 314°435| 3°307°840| 1ool seq i707” | pyttalifax— Per) gent 

& 9 a. , 1307, 1 \7 Bk of Nova Scotia.| 3.000,000| 5,400.000/h30768146| 100) _.....|285 
Planters’ Nat Bk_- 300,000; 1,163,969) 5,349,108) 100) 475 |_ __. : . 4 : PRN 
Savings Bk of Rich_| 200/000 53.012] 1.276984} 25| 350 | 53 Union Bk of Halifax|g1,500,000) 1,200,000|h9,269,459| 50)...-.. mnie 
Nat State Bkof Rich 500,000 430,380i 3,057,130} 100) 179 {182 
Union Bk of Rich-- 219,750 438,944) 1,350,124) 50) 197 {203 
Virginia Trust Co__| g500,000 1,496} 131,502] 100] 80 | 85 ONTARIO. 

Hamilton— Per | cent 
oe © Hamilton. 2,500,000! 2,500,000 24,940,391! 100) 200 {204 
shawa— 
W ASHINGTON—Nat. bks. Feb. 5; State inst. Feb. 5. wales oe ee Merged in Standard Bank |-..../-..... oscee 
awa— 
: Seattle ae ere sil i Po laa, ~ Sen. - - 93,000,000) 3,000,000/ 23,741,391) 100) 205 {210 
Ganad'n Bk of Com] 200,000; _12,452| 3,452900| 100) .2.227|-77~ | BaBikof Toronto. ..|94.000.000) 4.509,000)28.156 292) 100)... .|224 
Dexter, Horton &Co.| 1,000,000 256,553) 9,916,754) 100)_.__..|_.___ Crown Bk of Can_. Me y Northern Crown Bk, W innipe 
First National Bank 150,000} 212,543) 2,809,816) 100}/_. __}_____ Dominion Bank... 93,983,600} 4,981,960|37,954,886 "50 S44 
Nat Bk of Commerce| 1,000,000} 880,659/10,867,997| 100] 325 |336 Farmers Bkof Can_| g557,838 : 1'285'478| 100] ____.. 
People’s Sav Bank-| 100,000) 181,097| 1,682, EER ae Home Kk of Can_- 297.709| 5.274.765| 100|_.....|..... 
Puget Sound NatBk| 300,000) 566,665) 6,535,825) 100)___.__|_____ Imperial Bk of Can_'95 000,000! 5 |.000|32'913.006. 100|_...... 530 
Scan-Amer Bank.-| 500,000| 526,078) 7,737,747| 100|--2-27|-2727 Metropolitan Bank_|91.000:000| 1:00:00) 4°423:367| 1ool 2772 
Seattle Nat Bank _- 600,000} 300,001) 7,263,769) 100)______|_____ Standard Bank..__|g1 "562 600! 1.862.500/21.046 O81 tous 228% 
Shuey &Co,HO--| 100,000 242) 218,859) 100)_.....|_.._. Sterling Bk of Can_| °813.276| ‘°183.750| 3.553.250) 100|_____- 
Fee ae ot aca te Oe 008 Consnlicaited Cait tlat wlc-of Galzavcey | Traders’ Bank...- 94,353,771| 2,000,000/24,444,624| 100| 136 |.---- 
n Na J e€ a o m 

Am SanBk & TrCo| 200000! 201,789] 1.724,439| ile very Un.Emp.Bk.ofCan.| 502,052)..._____. hi .244,530) _ Se disaliaiad idiabeeses 
North Bk & Tr Co. 100,000 2,885 525,336) 100)_.....}____- 
Union Sav & Tr ‘ 300,000 33,187} 2,163,094) 100)_..___|}__.__ QUEBEC 
Northw Tr &8 70,000 »240) 1,052,715} 100)_.....]_____ 
Title Trust Co ___- 330,500 20,230 BT os cmabtasceh Montreal— Per | cent. 
Washington Tr Co. 300,000 264,380) 2,632,734) 100)....._|_____ Bank of Montreal_ _|/14,400,000| 12,000,000) h153781764| 100| 247 /|--... 

Spokane— Per |share, | Bk of Br Nor Am_-| 4,866,666) 2,433.333\h 26977071| wo AG . Aeenee 
B of Montreal - 100 ,000 BOTT 550710 Obi ow wel ons nocluawn Banqued’ Hochelaga|g2,500,.000) 2,150,000|12,775,808| 100) 142 45 
Exchange Nat Bk__| 1,000,000} 265,184/ 3,868,083) 100}______ 250 Mer Bank of Can_--| 6,000.000) 4,000,000/h 39463856) 100) 16114|162 
Fidelity Nat Bank_ 200,000 105,076) 1,325,620) 100) 165 [175 Molson’s Bank --- -|g3,500,000) 3,500,000) 25,040,061) 100) 20434/208 
Old pencoa Bank - se Yow petits Bn 3 of. he ~saa" “laa Province’! Bk of Can|gi 000,000} 300.000) 3,871,742) 25) ._.-|.-... 
Traders’ Nat Bank_| @ : % ’ : ‘ ‘ ‘ O19} 100\7216 |--... 
Spokane &FastT:Co 300'000 312°717| 3:140°383| 1001 220 14 Royal Bk of Canada/g4 053,070) 4,753,070/37,216,019| 100\7216 

pasate Tr Co. 100,000 32,539 432,712) 100 2 125 Quebec— 920 272 

acoma— er |share. | B: > Nati le_|g1, 27 900, er AG Se. sbnonds cous 
Bank of California. 200,000 d9,182| d278,503) 100)_____- wosnishe er aha ecg 52 ,000 AS ry Hattie tt 190 SOs. \dembne 
Nat Bk of Comm’'ce 200,000 366,037| 3,392,534; 100) 300 (350 nion Bank of Can_|g3,201,400) 1,800,000) 23,340,125) 100) 13434] ..._- 
Pacific Nat Bank__ 300,000| 312,627) 4,312,457) 100)_.__._|.. 2. St. Hyacinthe— 
Bankers’ Trust Co_.| 300,000 ‘ 444,968) 100) .__._- 110 Ban de St Hyacin’e| 9g352,040 75,000; 634,576) 100)--..-.|.-.-. 
Pidelity Trust Co 300,000 144,267; 2,730,103) 100) 175 {200 Sher brooke— 
Scandinav Amer Bk 200,000 22,494 963,920) 100)_.___- 120 East Townships Bk) 3,000,000) 2,000,000)14,059,702! 100) 160 /..... 
*Sale price, v Par of this bank is £50. aCapital to be increased. c To consolidate. h Including deposits elsewhere than in Canada. 
y Nominal. g This is capital paid in; authorized amount is larger b Latest returns. x Ex-dividend. i Figures date Nov. 12 1906. 
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CAPITAL, $3,000,000 


The American Trust & Savings Bank 


CHICAGO, ILL. 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—-Railroad-—-Corvoration 


SURPLUS & PROFITS, $2,300,000 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 


PRINOIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeollent facilities 
for meeting the needs of discriminating investors. List mailed on request. 


Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 





N. W. HALSEY & CO., 











BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
A. 0. BARTLETT N K vices 
Pres. Hibbard, Spenoer, Bartlett & Oeer nays. B A F.L. acme, 
WILLIAM A. FULLER AND MONROE STS, CHICAGO SOLOMON A. SMITH, 
Retired Manufacturer. 2d Vice-President. 
ERNEST A. HAMILL THOMAS 0. KING, 
Pres. Corn Exchange National Bank * 
_., MARVIN MUGHITT Capital, $1,500,000 PHS "Assistané Cashier 
OHAS. L. ne Surplus, $1,500,000 eS: M. stant Ons e 
Vice-President Corn . Exchange Na- Assistant Cashier. 
MARTIN A. RYERSON mae acy wee 


ALBERT A, SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
2d Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 





—_—— 





Banking Department. 
Savings Department 
Bond Department : 
Trust Department 


H. 0. EDMONDS 
H. H. ROCKWELL, 
Assistant 


EDWARD 0. JARVIS, : 
Pree. The Northera Tru co. ‘The Northern Trust Safe Deposit Co. Vaults ™ ®: "YDSO". spe 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
‘ NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject te check and 
allow interest en balances. Act as fiscal 
agents for municipaiities and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



































Ms 


} J.P. MORGAN & CO.,, 


WALL STREET, CORNER BROAD, 


New York. 


DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. Sth & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 








Deposits received subject to Draft. Securities bought and sold on commission, 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters-for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN &CO., 


NO. 22 OLD BROAD STREET, LONDON. 





